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CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS

This Annual Report on Form 10-K (this “Annual Report”) contains statements that are forward-looking and as such are not
historical facts. This includes, without limitation, statements regarding the financial position, business strategy and the plans and
objectives of management for our future operations. These statements constitute projections, forecasts and forward-looking
statements, and are not guarantees of performance. Such statements can be identified by the fact that they do not relate strictly to
historical or current facts. When used in this Annual Report, words such as “anticipate,” “believe,” “continue,” “could,”
“estimate,” “expect,” “intend,” “may,” “might,” “plan,” “possible,” “potential,” “predict,” “project,” “should,” “strive,” “would”
and similar expressions may identify forward-looking statements, but the absence of these words does not mean that a statement is
not forward-looking.
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Forward-looking statements in this Annual Report and in any document incorporated by reference in this Annual Report may
include, for example, statements about:

° our ability to achieve and maintain profitability in the future;

° our financial performance and ability to respond to general economic conditions;

° our ability to manage our growth effectively and our expectations regarding the development and expansion of our
business;

° our ability to access sources of capital, including debt financing and other sources of capital to finance operations and
growth;

o our ability to achieve and maintain market acceptance and adoption of EndeavorRx and other prescription digital

therapeutics by patients and physicians;

° our ability to obtain or maintain adequate insurance coverage and reimbursement for EndeavorRx and any other
future products;

° our ability to accurately forecast demand for EndeavorRx and any other future products;
o our ability to maintain access for EndeavorRx and any other future products via the Apple Store and the Google Play
Store;

° the effect of uncertainties related to the ongoing COVID-19 pandemic;

° our ability to maintain or obtain patent protection and/or the patent rights relating to EndeavorRx and to our product
candidates and our ability to prevent third parties from competing against us;

° our ability to successfully commercialize EndeavorRx and any other future products;

° our ability to obtain and maintain regulatory marketing authorization for EndeavorRx and regulatory clearance,
authorization or approval for our other product candidates, in the U.S. and in foreign markets, and any related
restrictions or limitations of an approved product candidate;

° our ability to obtain funding for our operations, including funding necessary to complete further development of
EndeavorRx and further development, approval and, if approved, commercialization of our other product candidates;

° our ability to retain our key executives and to attract and retain highly skilled employees;

° our ability to identify, in-license or acquire additional technology or product candidates;

° our ability to successfully protect against security breaches and other disruptions to our information technology
structure;

° the impact of applicable laws and regulations, whether in the U.S. or foreign jurisdictions, and any changes thereof;

° our ability to successfully compete against other companies developing similar products to our current and future

product offerings;

° our estimates regarding expenses, future revenue, capital requirements and needs for additional financing;
° our ability to establish and maintain an effective system of internal controls over financial reporting;
o our ability to maintain the listing of our securities on Nasdaq;

° the risk that the Business Combination disrupts our plans and operations;



° our inability to realize the anticipated benefits of the Business Combination;
° the outcome of any legal or governmental proceedings that may be instituted against us; and
° other factors detailed under the section titled “Risk Factors” in Part I, Item 1A of this Annual Report.

These forward-looking statements are based on information available as of the date of this Annual Report and current
expectations, forecasts and assumptions, and involve a number of judgments, risks and uncertainties. Accordingly, forward-
looking statements should not be relied upon as representing our views as of any subsequent date, and we do not undertake any
obligation to update forward-looking statements to reflect events or circumstances after the date they were made, whether as a
result of new information, future events or otherwise, except as may be required under applicable securities laws.

As aresult of a number of known and unknown risks and uncertainties, our actual results or performance may be materially
different from those expressed or implied by these forward-looking statements. You should not place undue reliance on these
forward-looking statements.

RISK FACTORS SUMMARY

Our business is subject to numerous risks and uncertainties, including those highlighted in the section titled “Risk Factors”, which
illuminate challenges that we face in connection with the successful implementation of our strategy and the growth of our
business. The following considerations, among others, may offset our competitive strengths or have a negative effect on our
business strategy, which could cause a decline in the price of shares of our securities and result in a loss of all or a portion of your
investment:

° We have a history of significant losses, anticipate that expenses may increase in the future, and may not be able to
achieve or maintain profitability.

° The failure of our prescription digital therapeutics to achieve and maintain market acceptance and adoption by
patients and physicians could have a material adverse effect on our business, prospects, results of operations and
financial condition.

° There is no assurance that we will obtain or maintain adequate coverage and reimbursement for EndeavorRx or for
any of our product candidates, if granted marketing authorization, or that healthcare insurers will agree to reimburse
purchases of our products in the future. Lack of reimbursement or any delay, reduction or elimination of these
payments could have a material adverse effect on our business, prospects, results of operations and financial
condition.

° The market for prescription digital therapeutics is new, rapidly evolving, and increasingly competitive, the healthcare
industry in the U.S. is undergoing significant structural change, and the demand for prescription digital therapeutics in
the U.S. and in markets outside of the U.S. is uncertain, which makes it difficult to forecast demand for our products.
As a result, all prospective financial information included herein are subject to change.

° The market opportunities and revenue potential of EndeavorRx and any potential expanded market for EndeavorRx
across additional age ranges in ADHD have not been established with precision. We have estimated the sizes and
revenue potential of the market opportunities for our cleared product and product candidates, and these market
opportunities may be smaller than we estimate.

° Our development programs represent novel and innovative potential therapeutic areas, and negative perception of any
product or product candidate that we develop could adversely affect our ability to conduct our business, obtain
marketing authorizations or identify alternate regulatory pathways to market for such product candidate.

° Clinical trials conducted by us or by third parties of any of our products or product candidates may fail to produce
results necessary to support marketing authorization.

° We face competition, and new products may emerge that provide different or better alternatives for treatment of the
conditions that EndeavorRx or our future products, if granted marketing authorization, are authorized to treat.

° If we fail to maintain clearance, de novo classification or approval to market our product candidates, including AKL-
TO1 for expanded indications, or if we are delayed in obtaining such marketing authorizations, our business,
prospects, results of operations and financial condition could be materially and adversely affected.

° EndeavorRx is made available via the Apple App Store® and on Google Play™, and supported by third-party
infrastructure. If our ability to access these markets or access necessary third-party infrastructure was stopped or
otherwise restricted or limited, it could have a material adverse effect on our business, prospects, results of operations
and financial condition.



If we are not able to develop and release new products, or successful enhancements, new features, and modifications
to EndeavorRx or any future products, our business, prospects, results of operations and financial condition could be
materially and adversely affected.

We currently rely on a single third party digital pharmacy for the fulfillment of prescriptions. This reliance on a single
third party increases the risk that we could have a disruption in the fulfillment of prescriptions, which could have a
material and adverse effect on our reputation, business, results of operations and financial condition.

If we are unable to adequately protect and enforce our intellectual property and proprietary technology, obtain and
maintain patent protection for our technology and products where appropriate or if the scope of the patent protection
obtained is not sufficiently broad, or if we are unable to protect the confidentiality of our trade secrets and know-how,
our competitors could develop and commercialize technology and products similar or identical to our products, and
our ability to successfully commercialize our technology and products may be impaired.

If we fail to comply with obligations in the agreements under which we collaborate with or license intellectual
property rights from third parties, or otherwise experience disruptions to our business relationships with collaborators
or licensors, we could lose rights that are important to our business.

We will need substantial additional funding, and if we are unable to raise capital when needed or on terms favorable
to us, our business, financial condition and results of operations could be materially and adversely affected.

The amount of our future losses is uncertain and our quarterly and annual operating results may fluctuate significantly
or fall below the expectations of investors or securities analysts, each of which may cause our stock price to fluctuate
or decline.



PART I

Item 1. Business.

Unless the context otherwise requires, all references in this section to the “company’, “we”, ““us”, or ““our” refer to the business
of Akili, Inc. and its subsidiaries and, prior to the consummation of the Business Combination, the business of Akili Interactive
Labs, Inc. and its subsidiaries.

Overview

We are a leading digital medicine company, pioneering the development of cognitive treatments through game-changing
technologies. Our approach of developing and commercializing technologies designed to directly target the physiology of the
brain has established a new category of medicine—medicine that is validated through clinical trials like a drug or medical device,
but experienced like entertainment.

Impairments in cognition are associated with many different chronic diseases and acute illnesses, impacting approximately 85
million people in the U.S. These impairments include, but are not limited to attention-deficit/ hyperactivity disorder (“ADHD”),
autism spectrum disorder (“ASD”), multiple sclerosis (“MS”), major depressive disorder (“MDD”), post-traumatic stress disorder
(“PTSD”), cognitive impairments in COVID-19 survivors (“COVID fog”), traumatic brain injury (“TBI”), cancer-related
cognitive impairment (“CRCI”) and Alzheimer’s Disease, among others. Global recognition of cognitive function by physicians
and patients is at an all-time high, yet many current treatment approaches are inadequate, as they are either unable to effectively
target the brain to address underlying impairments or lack clinical validation. Existing clinically-validated treatments for these
indications are largely comprised of drugs, many of which have side effects that are intolerable or worrisome to patients and
families. For example, the safety profile of ADHD drugs and lack of options to specifically address inattention creates a very
high unmet need. Current ADHD treatment approaches are limited to traditional medications, lack precision, largely only treat
symptoms, and are often accompanied by side effects that may include growth suppression, appetite suppression, weight issues,
sleep issues and abdominal pain.

Our vision is to change this treatment paradigm with our development of the first digital prescription treatment to improve
cognition across diseases, developed through a unique collaboration of cognitive neuroscientists and entertainment and
technology designers.

Until now, digital therapeutics have consisted of tools and technology used to deliver existing medical processes, such as
cognitive behavioral therapy, through accessible and easy-to-use mobile applications. Our platform represents a fundamental
paradigm shift where technology is the medicine itself, designed to target neural networks critical to cognitive function. We aim
to evolve the field of digital health applications into clinically-validated treatments for cognitive functions that are designed to be
indistinguishable from high-end entertainment experiences.

With this approach, we introduced EndeavorRx, the first prescription video game treatment (and first digital treatment for a
cognitive impairment) reviewed and granted marketing authorization by the U.S. Food and Drug Administration (the “FDA”) in
June 2020, as a Class Il medical device through the FDA’s de novo process that reviews both safety and efficacy. EndeavorRx is
indicated for use to improve attention function for children ages 8-12 years old with primarily inattentive or combined-type
ADHD, who have a demonstrated attention issue. In June 2020, EndeavorRx also received Conformité Européenne (“CE”) Mark
certification as a prescription-only digital therapeutic software intended for the treatment of attention and inhibitory control
deficits in pediatric patients with ADHD, enabling EndeavorRx to be marketed in European Economic Area (“EEA”) member
countries. EndeavorRx should be considered for use as part of a therapeutic program that may include clinician-directed therapy,
medication and/or educational programs, which further address symptoms of the disorder. It is not intended to be used as a stand-
alone therapeutic and is not a substitution for a child’s medication.

We built EndeavorRx using our most advanced therapeutic engine, our selective stimulus management engine (“SSME”)
mechanism of action. SSME has been evaluated in clinical trials in adolescent and adult ADHD populations. In January 2023, we
announced top-line results from STARS-ADHD-Adolescents, our pivotal trial of AKL-T01 (marketed and branded as
EndeavorRx in the U.S.) in adolescents ages 13-17 with ADHD. The STARS-ADHD-Adolescents trial enrolled 162 patients, and
we plan to present full data from this study at a future medical meeting. We also plan to use the STARS-ADHD-Adolescents
study data in our regulatory submission to FDA in 2023 to seek an expanded label for EndeavorRx. Based on the strong clinical
data from the STARS-ADHD-Adolescents study and our desire to preserve capital, in January 2023 we also disclosed that we had
discontinued recruitment of STARS-ADHD-Adults, the pivotal trial of AKL-TO1 in adults with ADHD in order to analyze the
trial data. The STARS-ADHD-Adults trial enrolled 223 patients, and data analysis for that adult study is ongoing.

Within ADHD, there is a large and growing opportunity for innovative non-drug treatments. Current ADHD treatment options
represent a $10 billion market with over 70 million prescriptions written every year for drugs in the U.S. According to the U.S.
Centers for Disease Control and Prevention, nearly half the pediatric ADHD population uses behavioral therapy as well. However,



the current standard of care for ADHD has been unchanged for several decades, despite continued negative outcomes across a
range of functional domains (e.g., home, school, work, health) and poor long-term prognosis for patients with ADHD. For
example, patients with ADHD continue to be at increased risk for lower educational achievement, poorer vocational advancement,
and a range of adverse health outcomes including early mortality compared to non-diagnosed individuals. The total ADHD
population in the U.S. is 10.8 million and our initial target population includes those with inattentive or combined type ADHD, or
8.1 million of the total U.S. ADHD population. EndeavorRx is currently cleared in the U.S. to treat patients in the 8-12 age group,
which represent approximately 22% (1.8 million) of our target 8.1 million ADHD population.

In the third quarter of 2022, we executed the first phase of our commercial launch of EndeavorRx using a commercial model we
purpose-built for digital therapeutics, deploying the first wave of our go-to-market field sales force in 13 priority territories (and
one inside sales representative covering inbound inquiries from unoccupied territories) across the United States, with a focus on
integrated behavioral health centers and pediatric providers. As of the end of 2022, growth in sales-occupied territories has
outperformed unoccupied geographies in overall prescription growth, overall number of active prescribers and the number of
prescriptions per prescriber. Based on these early results, we are expanding our sales force and expect to be in approximately 15
additional U.S. territories by the end of the first quarter of 2023.

Within this market we face competition from a range of companies. Our competitors include both enterprise companies who are
focused on or may enter the healthcare industry, including initiatives and partnerships launched by these large companies, and
from private companies that offer solutions for specific chronic conditions. We compete with companies that are developing
treatments for cognitive impairment associated with ADHD and other diseases and disorders resulting in cognitive impairment. In
the digital health space, we compete with companies that have created non-regulated products to treat cognitive impairment.

In January 2023, we restructured our business to preserve capital and focus primarily on commercializing EndeavorRx in ADHD
and seeking a label expansion for EndeavorRx in ADHD patients. This resulted in the reprioritization of our pipeline of preclinical
and clinical development programs and a reduction of our workforce by approximately 30% across different areas and functions.
In addition to our ADHD label expansion programs, our current pipeline of preclinical and clinical development programs
includes previously launched investigator initiated and collaborative studies, including our two studies of EndeavorRx to treat
cognitive impairments in patients following COVID infection, a collaborative study for cognitive monitoring in a healthy aging
population and investigator initiated studies of post-operative cognitive dysfunction and of chemotherapy-related cognitive
impairment. Other development programs have been deprioritized and will be evaluated in connection with Akili’s capital raising
and business development activities.

Our Proprietary Approach

Our platform is powered by proprietary therapeutic engines, which are software and associated algorithms that form the core of
our products and product candidates, designed to target cognitive impairment at its source in the brain, informed by decades of
research (including research conducted prior to the founding of Akili) and validated through rigorous clinical programs. Our most
advanced therapeutic engine, SSME, presents specific sensory stimuli and simultaneous motor challenges designed to target the
fronto-parietal cortex which plays a key role in attention function, while our earlier stage therapeutic engines also focus on
cognitive functions, including spatial navigation, memory, and planning and organization. Each product and product candidate
embodies a specific proprietary therapeutic engine with a variation of the video game-like user interface in an effort to optimize
user engagement applicable to a particular disease or medical condition indication. Product candidates are clinically tested in
development programs for particular disease or medical condition indications.

These products and product candidates are characterized by these key attributes:

o Targeted treatments that are personalized to patients’ needs. Delivered through closed-loop adaptive algorithms, the
technology continuously learns and adapts based on a patient’s use of and progress in the treatment, which enables the
delivery of tailored and personalized experiences that automatically adjust to each individual’s therapeutic needs. Our
technologies provide direct access to a de-identified, aggregate level view of each patient’s activity, informing our
product development. The therapeutics’ mechanics, algorithms and designs are protected by patents, trade secrets and
copyrights, combining protections typically seen in both the medicine and technology industries to create a robust
intellectual property portfolio.

° Clinically validated like drugs and medical devices. Our therapeutics have been studied in more than 20 clinical trials
involving more than 2,600 patients across nine disease populations, including large prospective, randomized
controlled trials. In SSME, for instance, we have conducted five different clinical studies in children with ADHD,
which collectively demonstrated the technology’s ability to improve objective measures and caregiver observations of
attention function. These results were further validated by visible changes in the brain’s activity seen in clinical
studies using electroencephalogram (“EEG”) imaging. Results of our clinical studies have been published in 16
leading peer-reviewed scientific journals, including The American Journal of Psychiatry, The Lancet Digital Health
and Nature: Digital Medicine.



° Therapeutics that are experienced as entertainment. We are blending medicine with entertainment and creating
patient experiences like never before. Our treatments look and feel like high-quality video games. They change over
time, incorporate rewards and increase challenges in ways that feel natural to patients. Enabled by the adaptive ability
of digital therapeutics and the dynamic nature of video games, and informed by extensive data infrastructure, we
believe we can rapidly iterate our products to enhance patient enjoyment and engagement, encouraging compliance
with the treatment plan. Our ability to rapidly create unique user experiences also allows us to adapt the experience to
appeal to different patient populations by developing and testing product candidates in clinical trials. We believe we
have the potential to offer the first treatments that both rival the experience of consumer entertainment products and
can be utilized as part of a treatment plan.

° Patient focused and adaptive. We are relentlessly focused on our patients and caregivers and have developed a
platform and infrastructure that allows us to quickly and continuously refine and optimize based on their feedback.
Our products are widely accessible, are personalized and adaptable, and generate rich data caregivers can use to foster
meaningful conversations with patients and their health care providers, such as EndeavorRx gameplay data provided
to caregivers via our EndeavorRx Insight app. With data from our platform and feedback from caregivers and
patients, we have released multiple enhancements to our product’s gameplay, established patient connectivity via
telemedicine and changed our fulfillment system to better meet their needs.

This same technology platform also has potential applications beyond the treatment of cognitive impairments, with the potential to
measure and monitor cognitive functioning. As we work towards improving cognitive impairments in patients at scale, the ability
to measure cognitive function is critical. Today, cognition is typically only assessed in response to a specific patient complaint,
and there is no consistent approach for this measurement. Clinical studies have shown our platform’s potential to act as a sensitive
cognitive measure that correlates with well-known in-person or paper-based cognitive measurements.

EndeavorRxe: The first prescription video game treatment

In June 2020, EndeavorRx, the first product built on the Akili platform, was granted marketing authorization and classified as a
Class II medical device by the FDA through FDA’s de novo process, which reviews both safety and efficacy of new treatments.
EndeavorRx is indicated for use to improve attention function for children ages 8-12 with primarily inattentive or combined-type
ADHD, who have a demonstrated attention issue. EndeavorRx represents a fundamental paradigm shift in the treatment of
cognitive disorders, where technology is not just delivering a therapy but is itself the medicine: EndeavorRx was the first game-
based therapeutic granted marketing authorization by the FDA.

EndeavorRx is the only FDA-authorized prescription video game-based treatment designed to directly target cognitive
functioning. For the first time, licensed health care providers have a treatment option that is purpose-built to target cognitive
function and that is not taken as a pill, but delivered through a video game. EndeavorRx also obtained Conformité Européenne
(CE) Mark certification in pediatric patients with ADHD, enabling EndeavorRx to be marketed in European Economic Area
(EEA) member countries.

EndeavorRx Commercial Launch

In the third quarter of 2022, we executed the first phase of our commercial launch of EndeavorRx using a commercial model we
purpose-built for digital therapeutics, deploying the first wave of our go-to-market field sales force in 13 priority territories (and
one inside sales representative covering inbound inquiries from unoccupied territories) across the United States, with a focus on
integrated behavioral health centers and pediatric providers. As of the end of 2022, growth in sales-occupied territories has
outperformed unoccupied geographies in overall prescription growth, overall number of active prescribers and the number of
prescriptions per prescriber. Based on these early results, we are expanding our sales force and expect to be in approximately 15
additional U.S. territories by the end of the first quarter of 2023.

Our commercial model has important levers that go beyond the traditional therapeutic model. Because we are building the model
from the ground up, we have the ability to use the extensive data collected through our platform, not just to rapidly iterate our
products, but to tailor the entire delivery system for our products. We are leveraging a fully digital process, from prescription to
fulfillment to treatment, creating unparalleled optimization of the end-to-end patient experience and potentially enabling higher
conversion, better compliance and optimal treatment. Our digital process includes features like a personalized customer support
program, Akili Assist, which is designed to help our Health Care Providers (“HCPs”) and caregivers learn more about Akili and
our products. Akili Assist representatives can be reached via email, phone and chat. With a commitment to experimenting, testing
and learning, we have piloted several initiatives to understand promotional levers for our products and to prioritize the successful
commercialization of EndeavorRx. Our commercial model is supported by the learnings and experience we gained from our pre-
launch of EndeavorRx, which demonstrated strong business fundamentals such as conversion rates, refill rates and breadth and
depth of prescribing.



We are utilizing our field sales force and medical science liaisons to train and educate HCPs on how to incorporate EndeavorRx in
their treatment regimens while simultaneously supporting a consumer-driven model through our engagement with parents of
children with ADHD, including through social media campaigns. Our approach prioritizes expanding access to EndeavorRx for
families through our efforts with payers, while ensuring a path is available for self-pay.

Our Clinical Pipeline

Our therapeutic engines are designed to target cognitive functions with the potential to address multiple medical conditions
presenting the same functional cognitive impairments.

As announced in January 2023 and as shown in the updated pipeline chart included below, there are several updates to our
pipeline as part of our approved 2023 operating plan and clinical pipeline reprioritization.

PRODUCTS &
FRODUCT
THERAPEUTIC C,upipaTEs

ENGINE USED TO DATE

DEVELOPMENT PROGRAMS RESEARCH POC PIVOTAL COMMERCIAL STATUS:
SSME~ sk Pediatric ADHD 8-12 y/o (US) @ @ .—.—m Launch Initiated Q3 22
AKLTO1 Pediatric ADHD (EU) @ L .—o Mo Current Launch Plans
SDT001 Pediatric ADHD 617 y/o (Japan) & L Pivotal Trial Data in H2 '23
AKL-TO1 Pediotric ADHD 13-17 y/o (US5) [ 2 FDA Submission in 2023
AKLTOL Adult ADHD 18+ y/o (US) @ Pivatal Trial Data in H2 23
Early Childhood ADHD 3-8 y/o (US) Pilot Study TBD
Acute Cognitive Dysfunction
SSME ™ AKLTOL COVID Broin Fog, Post-intensive Care (ICU), Cancer related - COVID Fos EReh SKIcy
cognitive impairmeant (CRCI) (US) Datain H1'23

@ = Fhase Completed  POC = Proof of Concept

1, Timeframes are estimates and subject to change — See Risk Foctors

Based on unmet need and potential market opportunities our clinical pipeline is currently focused on pediatric, adolescent, and
adult ADHD. We are currently analyzing data from the following two Akili-sponsored studies:

° STARS-ADHD-Adolescents, a pivotal study of AKL-TO1 (marketed and branded as EndeavorRx in the U.S.) in
adolescents ages 13-17 with ADHD. This study completed enrollment in the fourth quarter of 2022 with 162 patients
and top-line results were reported in January 2023. Full results are expected to be presented/published in scientific
outlets later in 2023.

° STARS-ADHD-Adults, a pivotal study of AKL-TO01 in adults with ADHD. Enrollment for this study was
discontinued early with 223 patients to analyze data, and data analysis for this adult study is ongoing. This decision
was made on the basis of the positive STARS-ADHD-Adolescents data previously announced and our desire to
preserve capital. Full results are expected to be presented/published in scientific outlets later in 2023.

The following study is being conducted by one of our partners and is in progress:
° A pivotal study in pediatric ADHD in Japan by Shionogi & Co., Ltd (“Shionogi”).
The following study is being conducted by one of our partners and is in the planning stages:
° A proof of concept study in early childhood (3-8 year olds) ADHD by TALIi Digital Limited (“TALi”).

In addition to our priority focus on advancing our products across the lifespan in ADHD, clinical studies are ongoing or
completed in a number of other indications in which cognitive dysfunction plays an important role.

Two collaborative research studies are being conducted to evaluate the effects of our product in patients with cognitive
dysfunction following recent COVID-19 infection at Vanderbilt University Medical Center and Cornell Weill School of
Medicine/New York Presbyterian Hospital. Results are expected to be announced in the first half of 2023.

We are also continuing to explore the application of our products and technology to other clinical areas.



° An additional collaborative study is being conducted for cognitive monitoring in a healthy aging population.
Investigator-initiated studies that are currently being conducted include:

. A study of post-operative cognitive dysfunction by Vanderbilt University Medical Center.

. A study of chemotherapy-related cognitive impairment by the University of California San Francisco (“UCSF”).

We have also published clinical studies involving other populations with demonstrated cognitive challenges, including major
depressive disorder, autism spectrum disorder, multiple sclerosis, lupus, and traumatic brain injury. We are currently evaluating
our strategy for advancing our product candidates for these and other indications.

We expect our model to be scalable and repeatable.

With our platform and business model, we believe we have created a set of capabilities and infrastructure that can be applied,
again and again, with increased efficiency over time, creating a competitive advantage for Akili.

From technology sourcing through regulatory authorization and commercial growth, Akili is the first to take these types of
innovative technologies that target brain function and bring them through every step of the product development, regulatory
clearance/approval and commercialization process. We have built the first platform uniquely designed to leverage these
physiologically-targeting digital therapeutics, which we believe could be used to support future products and enable us to be a
preferred acquirer of these types of technologies as the field of physiologically-targeting digital therapeutics grows.

We meet patients on their own terms.

We believe that we are the first to create a prescribed treatment product that is delivered in a way that feels like high-quality
entertainment and designed in a way that fits seamlessly into people’s lives.

With the aims of developing relationships with caregivers and patients that rival that of successful consumer companies, we have
created a patient-adaptive model. Our products meet patients on their own terms and engage them in their care. Our products are
widely accessible, are personalized and automatically adaptable and generate rich data that caregivers and patients can use to
foster meaningful conversations with their health care providers. Caregivers and patients are also our collaborators in product
design. We collect ongoing data and feedback through gameplay data, playtesting, workshops and research and refine, adapt and
optimize both our products and our communications based on our learnings. Their valuable feedback has led us to add more
choices during gameplay, including new quests, new creatures and costumes, and the ability for children to build their own
universes.

Our hope is that, in the moment, patients forget that they are being treated with a therapeutic. In our work to fully realize the
promise of digital therapeutics, we are just beginning to scratch the surface of what is possible as we develop experiences that
capture the imagination and are akin to the best entertainment products.

About Akili

We were founded in 2011 with a vision of creating safe and effective cognitive medicine that is enjoyable for patients to use, and
we have since been pioneering the development of game-changing technologies with the potential to change the world’s
perception of medicine.

We provide robust compensation and benefits programs to help meet the needs of our employees, and to recruit, retain, and
reward our existing and new employees. The principal purposes of our equity and cash incentive plans are to attract, retain and
reward personnel, whether existing employees or new hires, through the granting of stock-based and cash-based compensation,
salary and bonus awards. We believe that this increases value to our stockholders and the success of our company by motivating
such individuals to perform to the best of their abilities and achieve our objectives. Our benefits programs also include a 401(k)
plan, healthcare and insurance benefits, health savings and flexible spending accounts, paid time off, family leave, donation
matching and flexible work schedules and work locations, among others.

Because the success of our business is fundamentally connected to the well-being of our employees, we are committed to their
health, safety and wellness. We provide our employees and their families with access to a variety of innovative, flexible and
convenient health and wellness programs, including benefits that: provide peace of mind concerning events that may require time
away from work or that impact their financial well-being; support their physical and mental health by providing tools and
resources to help them improve or maintain their health status and encourage engagement in healthy behaviors; and offer choice
where possible so they can customize their benefits to meet their and their families’ needs. In response to the COVID-19
pandemic, we implemented significant changes that we determined were in the best interests of our employees and our operational
communities, and to comply with government regulations. These include permitting employees to work from home and



implementing additional safety measures for any employees on-site, and we plan to continue these programs for the foreseeable
future.

Ouir facilities

We lease our corporate headquarters in Boston, Massachusetts where we occupy approximately 4,000 square feet pursuant to a
lease that expires in December 2023. We also lease approximately 43,600 square feet of office space in Larkspur, California
pursuant to a lease that expires in November 2026. We believe that our facilities are sufficient to meet our current needs and that
suitable additional space will be available as and when needed.

Our Strategy

Direct targeting of the brain’s physiology to improve neural functions is nascent but an area poised for growth in medicine as tens
of millions of people worldwide live with cognitive and other brain health issues and many are actively searching for solutions.
The growing global recognition of this unmet need comes at a time when patients are increasingly taking control of their own
health and looking for medical products to fit into their lives and look and feel like consumer products. We believe we are
uniquely positioned to capitalize on this opportunity, with our technologies designed to directly target the brain and delivered
through high-end video game interfaces.

Establishing a commercial foothold in pediatric ADHD

Pediatric ADHD is our initial target market, which has a high-unmet need population, as well as families who are unsatisfied with
current treatment and are looking for new options. Traditional ADHD drugs have shown side effects including growth
suppression, appetite suppression, weight issues, sleep issues and abdominal pain. Many children with ADHD are not currently on
or well-controlled by medication, and more than half of them have tried, are trying or plan to try non-pharmacological treatments.
EndeavorRx’s safety profile provides a significant advantage over traditional therapeutics as no serious side effects have been
associated with its use. However, EndeavorRx should be used as part of an overall treatment regimen and is not intended to
substitute for a child’s medication. Our initial targeted market of pediatric ADHD with our flagship product will also allow us to
introduce this new type of treatment to a large patient population, building awareness and relationships on which we can build for
future products.

Additionally within ADHD, there is a large and growing opportunity for innovative non-drug treatments. This is a $10 billion
market with over 70 million prescriptions written every year for drugs. And, according to the U.S. Centers for Disease Control
and Prevention, nearly half the ADHD population uses behavioral therapy as well. The total ADHD population in the U.S. is 10.8
million and our initial target population includes those with inattentive or combined type ADHD, or 8.1 million of the total U.S.
ADHD population. EndeavorRx is currently cleared in the U.S. to treat patients in the 8-12 age group, which represent
approximately 22% of our target 8.1 million ADHD population.

Leveraging our initial success to expand into other ADHD populations

Our first commercial product is indicated in the U.S. for children ages 8-12 old with primary inattentive or combined-type ADHD,
who have a demonstrated attention issue, and we are actively seeking to expand across both age and geography with further
clinical studies. We are completing clinical trials in the U.S. in adolescents and adults with ADHD, which we plan to fully report
on by the end of 2023. In January 2023, we announced topline results of the STARS-ADHD-Adolescents label expansion trial
evaluating the efficacy and safety of AKL-TO1 (marketed and branded as EndeavorRx in the U.S.) in adolescents ages 13-17 with
ADHD, with the trial meeting its primary endpoint and showing statistically-significant improvement in a number of other
symptom outcomes. In addition, we announced plans to use this study data in our planned regulatory submission to the FDA in
2023 to seek an expanded label for EndeavorRx. In January 2023, we also announced that based on the clinical data from the
pivotal trial in adolescents and our desire to maximize capital efficiency, we discontinued recruitment of the STARS-ADHD-
Adults study in order to analyze the trial data.

In addition, there are studies that our partners are conducting or plan to conduct in pediatric ADHD, including an ongoing study in
children ages 6-17 in Japan (Shionogi), and an anticipated pilot study in a younger pediatric population ages 3-8 in the U.S.
(TALI) that has not yet commenced.

Applying our clinically-validated technology to other mental health and neurology conditions

Building on the clinical validation of the technology underlying EndeavorRx, we have studied the therapeutic engine for its
potential to improve the same cognitive impairment, attention function, in patients with impairments associated with MDD, ASD,
MS, lupus, traumatic brain injury, post-operative cognitive dysfunction, chemotherapy-related cognitive impairment, and
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cognitive dysfunction related to COVID-19. Details and updates around plans to advance, and in some instances pause, the
development of these programs and report additional outcomes are detailed above.

Further evolving the treatment paradigm by creating new methods of cognitive assessment

There is currently no consistent clinical protocol for how to use cognitive assessment tools, and most cognitive assessments have
not changed in decades, with many still performed on pen and paper. Our technology has the potential to go beyond treatments
and deliver a new way to measure and monitor cognitive function at scale. Early clinical data suggest that our technology may
serve a cognitive measure that correlates with well-known in-person or paper-based cognitive measurements and detect unique
neurological events before symptoms even appear. There is a collaborative study ongoing in cognitive monitoring in a healthy
aging population, and the next step in advancement would be clinical validation, which we may consider pursuing through
potential partnerships.

Our Platform

Our approach is designed to strengthen cognitive function while simultaneously delivering experiences that capture the
imagination. We have built a proprietary platform engineered to induce clinically meaningful cognitive changes at the functional
level. Informed by decades of research (including research conducted prior to the founding of Akili) and validated through
rigorous clinical testing, our platform is powered by therapeutic engines that deploy sensory stimuli and simultaneous motor
challenges designed to target and activate the neural networks that are key to certain cognitive functioning.

Our therapeutic engines employ adaptive closed-loop algorithms to personalize the treatment experience for each individual
patient. This enables live adaptation to patient progress within gameplay, causing the treatment to continuously adapt and
challenge the patient at an optimized level to drive engagement and improve the targeted cognitive function.

We designed our products and product candidates to deploy our technology to patients in a way that feels exciting, unlike
educational software or brain stimulation. We learned over time how to build these engines into products that look and feel like
today’s entertainment and high-quality games. And so, our products operate in patients’ hands like any other video game. Our
technology changes over time, adds rewards and increases challenges in a way that feels natural to patients.

Components of our prescription digital therapeutics

Each of our product and product candidates has three basic components: (1) core mechanics (our therapeutic engines), (2) a self-
adaptive closed-loop system and (3) a population specific UX/UI (the video game component interface).

Core Mechanics (Our Therapeutic Engines)

We currently have three therapeutic engines, each with proprietary mechanics designed to activate specific systems in the brain
responsible for different cognitive functions: Selective Stimulus Management Engine (“SSME”), Body Brain Trainer (“BBT”) and
Spatial Navigation Engine (“SNAV™). To date, we have only progressed the SSME therapeutic engine through clinical
development and to market with EndeavorRx.

Selective Stimulus Management Engine (“SSME”’)

SSME technology is our most advanced therapeutic engine. SSME is specifically engineered to target and activate the systems in
the brain that play a key role in attention function, a critical function that is often impaired in disorders including ADHD, ASD,
MDD, MS, brain fog and others.
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SSME is designed to activate the fronto-parietal cortex area in the brain.

ATTENTION ATTEMTIOMNAL ELECUTIVE
FURCTION COHTROL FUHCTION

SSME”
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Attentional Control is a set of cognitive processes that allow us to interact with our complex environment in a goal-directed
manner. Specifically, it is the capacity to apply the necessary attention at an appropriate time and place, while monitoring the
environment for new sources of information, in order to enable the optimal processing of task-relevant information to achieve a
particular goal. SSME is designed to target attentional control and to activate the fronto-parietal cortex area in the brain.

To date, each of our development programs has been oriented toward a single indication and specific patient population. We refer
to variations of our treatment software as our products or product candidates, each of which incorporates the core algorithms of
one of our proprietary therapeutic engines (for example, our SSME therapeutic engine, which is incorporated into the majority of
our existing product candidates). Within a single development program, we may explore multiple product candidates in early
research and studies to optimize user engagement applicable to a particular patient population and indication and to determine
which product candidate(s) will be evaluated in later clinical studies within that development program. Based on results of our
studies and regulatory feedback from our clinical studies, we may also introduce other product candidates into our ongoing
development programs. Furthermore, a specific product candidate may be used for one specific development program or across
different development programs. Multiple product candidates may embody a single proprietary therapeutic engine but are
differentiated based on one or more characteristics, including the videogame-like user interface and gameplay difficulty and
progression, and each product candidate includes unique characteristics optimized for a particular indication and population.

AKL-TO1 (marketed and branded as EndeavorRx in the U.S. and FDA-cleared for children ages 8-12 old with primary inattentive
or combined-type ADHD, who have a demonstrated attention issue), as well as our AKL-T02 and AKL-T03 product candidates,
are each variations of Akili’s treatment software targeting attention aspects of cognition, and each incorporates Akili’s SSME
therapeutic engine technology. For example, AKL-T02, while retaining the same user interface and SSME therapeutic engine as
AKL-TO1, has adapted gameplay difficulty intended to increase user engagement in an autism spectrum disorder population. The
SDT-001 product candidate is substantially the same SSME-based software as AKL-TO01, but localized for Japanese language and
culture for distribution in Japan. As a commercial product, EndeavorRx maintains the same gameplay functionality and
therapeutic engine as the AKL-TOI product candidate used in the clinical studies that were the basis for FDA clearance, while
being updated with incremental user interface changes and commercial compatibility modifications, such as compatibility
modifications to enable access within applicable app stores. To the extent AKL-TO1 is utilized, and cleared for marketing, under
another development program (for example, a patient population and/or indication different from that cleared by the FDA for
EndeavorRx), the resulting commercial product may be marketed and branded under a different label and reflect different
incremental user interface and/ or gameplay changes than AKL-T01 or EndeavorRx.

SSME prototype study

An early prototype utilizing UCSF’s patented technology was studied by UCSF for its potential to improve certain cognitive
functioning in older adults. This study served as proof of concept for the patented technology exclusively licensed to us and
embedded in the SSME therapeutic engine.

The prototype presented the user with two tasks: a motor function task focused on navigating along a racecourse and a set of
go/no-go tasks. Presenting users with both tasks simultaneously was used to determine the individual user’s ability to perform
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under the challenge of a specific interference. An interference (multitasking) cost was calculated based on the reduction in single-
task performance when performing multiple tasks simultaneously.
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The prototype was used to quantify changes in the ability to process information as people age in a study of 174 subjects between
the ages of 20 and 79 distributed with 26 to 30 subjects per age decade (experiment 1 above). With each decade of age, the ability
to process interference was decreased (reducing multitasking cost in graph a, below). The impact of the prototype on cognitive
function was assessed in experiment 2 which involve