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BaW VTgX Ul V XV Te Y g X eXZ fgeTag f T jX * abja fXTfbaXW ffhXe) Tf WXY aXW a Kh X 1-2 bY g X LXVhe g Xf :Vg+ RXf � Gb �

BaW VTgX Ul V XV Te Y g X eXZ fgeTag f abg eXdh eXW gb Y X eXcbegf chefhTag gb LXVg ba .0 be LXVg ba .2 bY g X :Vg+ RXf � Gb �

BaW VTgX Ul V XV Te j Xg Xe g X eXZ fgeTag %.& Tf Y XW T eXcbegf eXdh eXW gb UX Y XW Ul LXVg ba .0 be .2%W& bY g X LXVhe g Xf kV TaZX
:Vg bY .601 Whe aZ g X ceXVXW aZ ./ bag f %be Ybe fhV f begXe cXe bW g Tg g X eXZ fgeTag jTf eXdh eXW gb Y X fhV eXcbegf&) TaW %/& Tf UXXa fhU XVg
gb fhV Y aZ eXdh eX Xagf Ybe g X cTfg 6- WTlf+ RXf � Gb �

BaW VTgX Ul V XV Te j Xg Xe g X eXZ fgeTag Tf fhU ggXW X XVgeba VT l XiXel BagXeTVg iX TgT X eXdh eXW gb UX fhU ggXW chefhTag gb
Kh X 1-2 bY KXZh Tg ba L*M %o/0/+1-2 bY g f V TcgXe& Whe aZ g X ceXVXW aZ ./ bag f %be Ybe fhV f begXe cXe bW g Tg g X eXZ fgeTag jTf eXdh eXW gb
fhU g fhV Y Xf&+ RXf � Gb �

BaW VTgX Ul V XV Te j Xg Xe g X eXZ fgeTag f T TeZX TVVX XeTgXW Y Xe) Ta TVVX XeTgXW Y Xe) T aba*TVVX XeTgXW Y Xe) f T Xe eXcbeg aZ
Vb cTal) be Ta X XeZ aZ Zebjg Vb cTal+ LXX g X WXY a g baf bY TeZX TVVX XeTgXW Y Xe) TVVX XeTgXW Y Xe) f T Xe eXcbeg aZ Vb cTal) TaW
X XeZ aZ Zebjg Vb cTal a Kh X ./U*/ bY g X kV TaZX :Vg+

ETeZX TVVX XeTgXW Y Xe � :VVX XeTgXW Y Xe �
Gba*TVVX XeTgXW Y Xe � L T Xe eXcbeg aZ Vb cTal �

XeZ aZ Zebjg Vb cTal �
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BY Ta X XeZ aZ Zebjg Vb cTal) aW VTgX Ul V XV Te Y g X eXZ fgeTag Tf X XVgXW abg gb hfX g X XkgXaWXW geTaf g ba cXe bW Ybe Vb c l aZ
j g Tal aXj be eXi fXW Y aTaV T TVVbhag aZ fgTaWTeWf cebi WXW chefhTag gb LXVg ba .0%T& bY g X kV TaZX :Vg+�

BaW VTgX Ul V XV Te j Xg Xe g X eXZ fgeTag Tf Y XW T eXcbeg ba TaW TggXfgTg ba gb gf TaTZX Xag$f TffXff Xag bY g X XYYXVg iXaXff bY gf
Vbageb biXe Y aTaV T eXcbeg aZ haWXe LXVg ba 1-1%U& bY g X LTeUTaXf*Hk Xl :Vg %.2 N+L+ + 4/3/%U&& Ul g X eXZ fgXeXW chU V TVVbhag aZ Y e g Tg
ceXcTeXW be ffhXW gf ThW g eXcbeg+ �

BY fXVhe g Xf TeX eXZ fgXeXW chefhTag gb LXVg ba ./%U& bY g X :Vg) aW VTgX Ul V XV Te j Xg Xe g X Y aTaV T fgTgX Xagf bY g X eXZ fgeTag
aV hWXW a g X Y aZ eXY XVg g X VbeeXVg ba bY Ta Xeebe gb ceXi bhf l ffhXW Y aTaV T fgTgX Xagf+ �

BaW VTgX Ul V XV Te j Xg Xe Tal bY g bfX Xeebe VbeeXVg baf TeX eXfgTgX Xagf g Tg eXdh eXW T eXVbiXel TaT lf f bY aVXag iX*UTfXW
Vb cXafTg ba eXVX iXW Ul Tal bY g X eXZ fgeTag$f XkXVhg iX bYY VXef Whe aZ g X eX XiTag eXVbiXel cXe bW chefhTag gb o/1-+.- *.%U& �

BaW VTgX Ul V XV Te j Xg Xe g X eXZ fgeTag f T f X Vb cTal %Tf WXY aXW a Kh X ./U*/ bY g X kV TaZX :Vg&+ RXf � Gb �

:g ChaX 0-) /-// g X TZZeXZTgX Te Xg iT hX bY Vb ba fgbV X W Ul aba*TYY TgXf jTf Tccebk TgX l 506).5/)2/0) UTfXW ba T V bf aZ
ce VX bY /+.1+

:g XUehTel /-) /-/0) g X eXZ fgeTag TW 06/)5/1)142 f TeXf bY Tff : b ba LgbV ) -+---. cTe iT hX cXe f TeX) TaW 53)4//)056
f TeXf bY Tff ; b ba LgbV ) -+---. cTe iT hX cXe f TeX) ffhXW TaW bhgfgTaW aZ+
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Ibeg baf bY g X eXZ fgeTag$f WXY a g iX cebkl fgTgX Xag Ybe hfX a VbaaXVg ba j g gf /-/0 TaahT XXg aZ bY fgbV b WXef j UX Y XW
j g g X N+L+ LXVhe g Xf TaW kV TaZX b ff ba j g a ./- WTlf TYgXe g X V bfX bY eXZ fgeTag$f Y fVT lXTe TaW TeX aVbecbeTgXW Ul
eXYXeXaVX agb ITeg BBB XeXbY+
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M f WbVh Xag VbagT af YbejTeW* bb aZ fgTgX Xagf j g a g X XTa aZ bY LXVg ba /4: bY g X LXVhe g Xf :Vg bY .600) Tf T XaWXW %g X
LXVhe g Xf :Vg &) TaW LXVg ba /. bY g X LXVhe g Xf kV TaZX :Vg bY .601) Tf T XaWXW %g X kV TaZX :Vg &+ : fgTgX Xagf
VbagT aXW a g f WbVh Xag bg Xe g Ta fgTgX Xagf bY fgbe VT YTVg) aV hW aZ fgTgX Xagf eXZTeW aZ bhe YhgheX eXfh gf bY bcXeTg baf)
Y aTaV T cbf g ba) Te Xg f mX TaW bccbegha gl) bhe Uhf aXff fgeTgXZl TaW c Taf) g X YTVgbef TYYXVg aZ bhe cXeYbe TaVX TaW bhe
bU XVg iXf Ybe YhgheX bcXeTg baf) TeX YbejTeW* bb aZ fgTgX Xagf+ M X jbeWf UX XiX) Tl) j ) Xfg TgX) Vbag ahX)
Tag V cTgX) agXaW) Vbh W) f bh W) jbh W) VTa) XkcXVg) ceb XVg) bhg bb ) YbeXVTfg) bU XVg iX) c Ta) cbgXag T )
fXX ) Zebj) gTeZXg) Y) TaW g X aXZTg iX be c heT bY g XfX jbeWf TaW f Te XkceXff baf TeX agXaWXW gb WXag Yl YbejTeW*
bb aZ fgTgX Xagf+ PX TiX UTfXW g XfX YbejTeW* bb aZ fgTgX Xagf TeZX l ba bhe VheeXag XkcXVgTg baf TaW ceb XVg baf TUbhg YhgheX
XiXagf TaW geXaWf g Tg jX UX XiX Tl TYYXVg bhe Y aTaV T VbaW g ba) eXfh gf bY bcXeTg baf) Uhf aXff fgeTgXZl) f beg*gXe TaW baZ*gXe
Uhf aXff bcXeTg baf TaW bU XVg iXf TaW Y aTaV T aXXWf+ M XfX YbejTeW* bb aZ fgTgX Xagf TeX fhU XVg gb T ah UXe bY e f f)
haVXegT ag Xf TaW Tffh cg baf) aV hW aZ g bfX WXfVe UXW a BgX .:) K f TVgbef bY g f be .-*D + FbeXbiXe) jX bcXeTgX a T
iXel Vb cXg g iX TaW eTc W l V TaZ aZ Xai eba Xag+ GXj e f f X XeZX Yeb g X gb g X+ Bg f abg cbff U X Ybe bhe TaTZX Xag gb
ceXW Vg T e f f) abe VTa jX TffXff g X cTVg bY T YTVgbef ba bhe Uhf aXff be g X XkgXag gb j V Tal YTVgbe) be Vb U aTg ba bY
YTVgbef) Tl VThfX TVghT eXfh gf gb W YYXe TgXe T l Yeb g bfX VbagT aXW a Tal YbejTeW* bb aZ fgTgX Xagf jX Tl T X+ Ba Z g bY
g XfX e f f) haVXegT ag Xf TaW Tffh cg baf) g X YhgheX XiXagf TaW geXaWf W fVhffXW a g f be .-*D Tl abg bVVhe) TaW TVghT eXfh gf
Vbh W W YYXe TgXe T l TaW TWiXefX l Yeb g bfX Tag V cTgXW be c XW a g X YbejTeW* bb aZ fgTgX Xagf+ bejTeW* bb aZ fgTgX Xagf
VbagT aXW a g f WbVh Xag aib iX T ah UXe bY hWZ Xagf) e f f TaW haVXegT ag Xf) aV hW aZ) j g bhg gTg ba) e f f eX TgXW gb7

p bhe XkcXVgTg baf eXZTeW aZ eXfh gf bY bcXeTg baf) Y aTaV T VbaW g ba) TaW VTf Y bjf8
p bhe XkcXVgTg baf eXZTeW aZ g X WXiX bc Xag TaW XkcTaf ba bY bhe BafheTaVX TaW Gba*BafheTaVX Uhf aXffXf8
p bhe TU gl gb fhVVXffYh l XagXe aXj fXei VX Te Xgf TaW TaTZX bhe bcXeTg baf8
p Tag V cTgXW geXaWf TaW V T XaZXf a bhe Uhf aXff TaW a g X Te Xgf a j V jX bcXeTgX8
p bhe TU gl gb XkcTaW bhe UXaXY V Tel UTfX TaW cebi WXe aXgjbe 8
p bhe TU gl gb T agT a TaW aVeXTfX TWbcg ba TaW hfX bY biXe :ff fgTag8
p g X Tag V cTgXW UXaXY gf TffbV TgXW j g g X hfX bY biXe :ff fgTag) aV hW aZ bhe TU gl gb hg mX g X c TgYbe gb TaTZX bhe

XW VT VTeX eTg bf8
p bhe TU gl gb WXiX bc aXj YXTgheXf TaW YhaVg baT gl g Tg XXg Te Xg aXXWf TaW TV XiX Te Xg TVVXcgTaVX8
p bhe TU gl gb eXgT a TaW eX aXVXffTel X c blXXf TaW fgTYY bhe bcXeTg baf Tccebce TgX l8
p g X g aZ TaW T bhag bY VXegT a aiXfg Xagf a Zebjg 8
p g X bhgVb X bY Tal abja TaW ha abja g ZTg ba TaW eXZh Tgbel cebVXXW aZf8
p Tal VheeXag) cXaW aZ) be YhgheX XZ f Tg ba) eXZh Tg baf) be cb V Xf g Tg Vbh W TiX T aXZTg iX XYYXVg ba bhe eXiXahXf TaW

Uhf aXffXf) aV hW aZ eh Xf) eXZh Tg baf) TaW cb V Xf eX Tg aZ gb XT g VTeX TaW FXW VTeX8
p bhe TU gl gb T agT a be cebiX bhe LgTe KTg aZf be bg Xej fX Vbag ahX gb cebiX g X Y aTaV T cXeYbe TaVX bY bhe

Uhf aXff8
p bhe TU gl gb T agT a) cebgXVg) TaW Xa TaVX bhe agX XVghT cebcXegl8
p ZXaXeT XVbab V VbaW g baf TaW haVXegT agl) aV hW aZ g X fbV XgT TaW XVbab V cTVg bY g X HOB *.6 cTaWX V TaW gf

iTe Tagf TaW aY Tg ba8 TaW
p ZXbcb g VT haVXegT agl TaW afgTU gl

PX VThg ba lbh g Tg g X YbeXZb aZ fg bY hWZ Xagf) e f f) TaW haVXegT ag Xf g Tg Tl VThfX TVghT eXfh gf gb W YYXe TgXe T l Yeb
g bfX a g X YbejTeW* bb aZ fgTgX Xagf Tl abg UX Vb c XgX+ Rbh f bh W abg eX l hcba YbejTeW* bb aZ fgTgX Xagf Tf ceXW Vg baf bY
YhgheX XiXagf+ M X XiXagf TaW V eVh fgTaVXf eXY XVgXW a g X YbejTeW* bb aZ fgTgX Xagf Tl abg UX TV XiXW be bVVhe be Tl UX
TgXe T l W YYXeXag Yeb j Tg jX XkcXVg+ : g bhZ jX UX XiX g Tg g X XkcXVgTg baf eXY XVgXW a g X YbejTeW* bb aZ fgTgX Xagf TeX

eXTfbaTU X) jX VTaabg ZhTeTagXX YhgheX eXfh gf) XiX f bY TVg i gl) cXeYbe TaVX) be TV XiX Xagf+ kVXcg Tf eXdh eXW Ul Tj) jX
haWXegT X ab bU ZTg ba gb hcWTgX Tal bY g XfX YbejTeW* bb aZ fgTgX Xagf TYgXe g X WTgX bY g f be .-*D be gb VbaYbe g XfX
fgTgX Xagf gb TVghT eXfh gf be eXi fXW XkcXVgTg baf+

M f be .-*D VbagT af Xfg TgXf) ceb XVg baf) TaW bg Xe aYbe Tg ba VbaVXea aZ bhe aWhfgel) bhe Uhf aXff) TaW g X Te Xgf Ybe bhe
cebWhVgf+ PX bUgT aXW g X aWhfgel) Te Xg) TaW f Te WTgT fXg Ybeg a g f be .-*D Yeb bhe bja agXeaT Xfg TgXf TaW eXfXTeV
TaW Yeb aWhfgel eXfXTeV ) chU VTg baf) fheiXlf) TaW fghW Xf VbaWhVgXW Ul g eW cTeg Xf) aV hW aZ ZbiXea XagT TZXaV Xf) TaW fhV
aYbe Tg ba f a XeXag l fhU XVg gb haVXegT ag Xf+ :VghT XiXagf be V eVh fgTaVXf Tl W YYXe TgXe T l Yeb XiXagf TaW V eVh fgTaVXf
g Tg TeX Tffh XW a g f aYbe Tg ba+ Rbh TeX VThg baXW abg gb Z iX haWhX jX Z g gb Tal fhV aYbe Tg ba) ceb XVg baf) be Xfg TgXf+

:f T eXfh g bY T ah UXe bY abja TaW ha abja e f f TaW haVXegT ag Xf) aV hW aZ j g bhg gTg ba) g X cbegTag YTVgbef WXfVe UXW a
g X K f TVgbef fXVg ba a g f be .-*D) bhe TVghT eXfh gf be cXeYbe TaVX Tl UX TgXe T l W YYXeXag Yeb g bfX XkceXffXW be

c XW Ul g XfX YbejTeW* bb aZ fgTgX Xagf+
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EYc[ 9QSd_b Fe]]Qbi

Hhe Uhf aXff f fhU XVg gb ah Xebhf e f f TaW haVXegT ag Xf) aV hW aZ g bfX e f f Z Z gXW a g X fXVg ba g g XW K f TVgbef) g Tg
eXceXfXag V T XaZXf g Tg jX YTVX a VbaaXVg ba j g bhe Uhf aXff+ M X bVVheeXaVX bY baX be beX bY g X XiXagf be V eVh fgTaVXf
WXfVe UXW a g X fXVg ba g g XW K f TVgbef) T baX be a Vb U aTg ba j g bg Xe XiXagf be V eVh fgTaVXf) Tl TiX Ta TWiXefX XYYXVg
ba bhe Uhf aXff) Y aTaV T VbaW g ba) eXfh gf bY bcXeTg baf) TaW cebfcXVgf+ M XfX e f f aV hWX) T baZ bg Xef) g X Yb bj aZ) j V jX
Vbaf WXe gb UX bhe bfg TgXe T e f f7

p PX TiX aVheeXW aXg bffXf a g X cTfg) TaW jX Tl abg UX TU X gb TV XiX be T agT a cebY gTU gl+

p PX TiX eX Tg iX l gXW XkcXe XaVX j g biXe :ff fgTag) TaW a g T eXfh gf Tl abg UX aW VTg iX bY YhgheX cXeYbe TaVX+

p Hhe Gba*BafheTaVX Uhf aXff TaW Vbag ahXW cTeg V cTg ba a g X FXW VTeX YXX*Ybe*fXei VX Te Xg ceXfXagf ha dhX e f f gb bhe
Uhf aXff+

Hhe YhgheX cXeYbe TaVX WXcXaWf a cTeg ba aVeXTf aZ g X YXg X iT hX bY Xaeb Xagf) j V TeX eXT mXW biXe fXiXeT lXTef)
TaW hg m aZ bhe V a VT VTeX VTcTU g Xf gb cebiX g X dhT gl bY VTeX Ybe bhe UXaXY V Te Xf+ :aW Tal YT heX gb Wb fb Vbh W
aXZTg iX l TYYXVg bhe Y aTaV T VbaW g ba TaW eXfh gf bY bcXeTg baf) aV hW aZ bhe TU gl gb TV XiX be aVeXTfX cebY gTU gl+

p BY TWbcg ba TaW hfX bY biXe :ff fgTag f bjXe g Ta jX XkcXVg) bhe Zebjg Tl f bj be fgT + PX Tl XkcXe XaVX T WXV aX
a bhe E iXf haWXe biXe FTaTZX Xag) TaW bhe eXfh gf bY bcXeTg baf Vbh W UX TWiXefX l TYYXVgXW+

BY jX YT gb Xfg TgX) ce VX Ybe TaW TaTZX XW VT XkcXafXf a Ta XYYXVg iX TaaXe) g X cebY gTU gl bY bhe BafheTaVX TaW
Gba*BafheTaVX Uhf aXffXf Vbh W WXV aX) j V Vbh W TgXe T l TaW TWiXefX l TYYXVg bhe eXfh gf bY bcXeTg baf) Y aTaV T
VbaW g ba) TaW VTf Y bjf+

p XagXef Ybe FXW VTeX # FXW VT W LXei VXf$ e f TW hfg Xag cTl Xag flfgX T Xf bhe eXiXahX TaW cebY gTU gl W YY Vh g gb
ceXW Vg TaW Vbh W eXfh g a TgXe T eXgebTVg iX TW hfg Xagf gb bhe eXfh gf bY bcXeTg baf+

p PX Tl eXdh eX TWW g baT VTc gT gb fhccbeg Uhf aXff Zebjg ) TaW g f VTc gT Z g abg UX TiT TU X ba TVVXcgTU X gXe f) be
Tg T +

p PX TeX fhU XVg gb e f f TaW haVXegT ag Xf eX TgXW gb g X Z bUT HOB *.6 cTaWX V TaW bg Xe chU V XT g X XeZXaV Xf)
j V Vbh W TiX T TgXe T TWiXefX XYYXVg ba bhe Uhf aXff) eXfh gf bY bcXeTg baf) Y aTaV T VbaW g ba) TaW Y aTaV T
cXeYbe TaVX+

p BY jX TeX haTU X gb fhVVXXW a XkcTaW aZ bhe E iXf haWXe biXe FTaTZX Xag) be Y bhe YhgheX Zebjg f gXW) bhe
Uhf aXff) Y aTaV T VbaW g ba) TaW eXfh gf bY bcXeTg baf jbh W UX Te XW+

p Hhe X UXef TaW Gba*BafheTaVX ;XaXY V Te Xf eX T a VbaVXageTgXW a VXegT a ZXbZeTc V TeXTf TaW cbch Tg baf) j V
XkcbfXf hf gb haYTibeTU X V TaZXf a bVT UXaXY g Vbfgf) eX UhefX Xag eTgXf) Vb cXg g ba) TaW XVbab V VbaW g baf+

p Hhe aXj Te Xgf) cTeg Vh Te l eheT Te Xgf) Tl abg UX Tf cebY gTU X gb fXeiX Tf bhe Xk fg aZ Te Xgf+

p Hhe eXfh gf bY bcXeTg baf Tl UX TWiXefX l TYYXVgXW Y jX TeX haTU X gb Zebj bhe cebi WXe aXgjbe f be VbageTVg j g
cebi WXef) XW VT YTV g Xf) TaW bg Xe Xag g Xf ba Vb cXg g iX gXe f+

p PX Tl UX haTU X gb XYYXVg iX l TaTZX bhe Zebjg ) j V Vbh W TiX T TgXe T TWiXefX XYYXVg ba bhe Uhf aXff) Y aTaV T
VbaW g ba) TaW eXfh gf bY bcXeTg baf+

p Hhe agXeaTg baT bcXeTg baf cbfX VXegT a e f f gb bhe Uhf aXff g Tg Tl UX W YYXeXag Yeb e f f TffbV TgXW j g bhe Wb Xfg V
bcXeTg baf+

p PX TeX VheeXag l) TaW Tl a g X YhgheX UX) fhU XVg gb aiXfg ZTg baf TaW g ZTg ba) j V Vbh W UX Vbfg l TaW g X*Vbafh aZ
gb WXYXaW+ M X bhgVb Xf bY g XfX TggXef VTaabg UX ceXW VgXW+

p PX WXe iX fhUfgTag T l T bY bhe MbgT eXiXahXf Yeb FXW VTeX :WiTagTZX ceX h f TaW Gba* afheTaVX eXiXahX TaW XkcXVg
gb Vbag ahX gb WXe iX T fhUfgTag T cbeg ba bY bhe MbgT eXiXahXf a g X YhgheX Yeb g XfX aXf bY Uhf aXff+ TaZXf be
WXiX bc Xagf a FXW VTeX be g X XT g afheTaVX flfgX TaW Tjf TaW eXZh Tg baf ZbiXea aZ g X XT g afheTaVX Te Xgf a
g X Na gXW LgTgXf Vbh W TgXe T l TWiXefX l TYYXVg bhe Uhf aXff) eXfh gf bY bcXeTg baf) Y aTaV T VbaW g ba) TaW cebfcXVgf+

p T heX gb cebgXVg be XaYbeVX bhe agX XVghT cebcXegl e Z gf Vbh W cT e bhe TU gl gb cebgXVg bhe agXeaT l*WXiX bcXW
gXV ab bZl TaW bhe UeTaW) TaW bhe Uhf aXff Tl UX TWiXefX l TYYXVgXW+

p Hhe YT heX gb bUgT a be T agT a g X e Z g gb hfX VXegT a bY bhe agX XVghT cebcXegl Vbh W aXZTg iX l TYYXVg bhe Uhf aXff+
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p M X Te Xg ce VXf TaW geTW aZ ib h X bY bhe f TeXf bY Tff : Vb ba fgbV TiX XkcXe XaVXW cXe bWf bY XkgeX X ib Tg gl
TaW fgXXc WXV aXf+ Ob Tg gl Vbh W eXghea TaW ce VX WXV aXf Vbh W Vbag ahX Zb aZ YbejTeW a jTlf g Tg Tl UX haeX TgXW) be
W fcebcbeg baTgX) gb bhe bcXeTg aZ cXeYbe TaVX+

p BY bhe Tff : Vb ba fgbV ce VX WXV aXf Yeb VheeXag XiX f) bhe Tff : Vb ba fgbV Tl UX fhU XVg gb WX fg aZ Yeb
G:L :J+

p LT Xf bY fhUfgTag T T bhagf bY bhe fXVhe g Xf a g X chU V Te Xgf) be g X cXeVXcg ba g Tg g Xl Z g bVVhe) Vbh W VThfX g X
Te Xg ce VX bY bhe Tff : Vb ba fgbV gb WXV aX+

p M X WhT V Tff fgehVgheX bY bhe Vb ba fgbV Tf g X XYYXVg bY VbaVXageTg aZ ibg aZ cbjXe j g VXegT a fgbV b WXef)
aV hW aZ bhe W eXVgbef TaW XkXVhg iX bYY VXef TaW g X e eXfcXVg iX TYY TgXf) j b X W a g X TZZeXZTgX 33+2" bY g X ibg aZ
cbjXe bY bhe VTc gT fgbV Tg XVX UXe 0.) /-//+ M f bjaXef c j g be ceXV hWX g X TU gl bY bhe bg Xe fgbV b WXef
gb aY hXaVX VbecbeTgX TggXef) aV hW aZ g X X XVg ba bY W eXVgbef) T XaW Xagf bY bhe beZTa mTg baT WbVh Xagf) TaW Tal
XeZXe) Vbafb WTg ba) fT X bY T be fhUfgTag T l T bY bhe TffXgf) be bg Xe T be VbecbeTgX geTafTVg ba eXdh e aZ fgbV b WXe

TccebiT +

p XegT a cebi f baf a bhe VbecbeTgX V TegXe WbVh Xagf TaW haWXe X TjTeX Tj Tl ceXiXag be aWXe TggX cgf Ul bhe
fgbV b WXef gb V TaZX bhe TaTZX Xag be gb TVdh eX T Vbageb aZ agXeXfg a hf+ M X geTW aZ ce VX bY bhe Tff : Vb ba
fgbV Tl UX bjXe Tf T eXfh g+
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CQbd
dU] *' 5ecY Ucc'

:U UbQ

:g biXe AXT g ) bhe i f ba f gb X cbjXe FXW VTeX c lf V Taf gb WXag Yl TaW TaTZX V eba V W fXTfXf XTe l+ Hhe fgeTgXZl f gb
cebiX g X VTeX bY bhe FXW VTeX UXaXY V Te Xf) WXiX bc j WX c lf V Ta aXgjbe f) TaW cebi WX gXV ab bZl gb X c X cbjXe

c lf V Taf+ Hhe cebce XgTel fbYgjTeX c TgYbe ) biXe :ff fgTag) X cf hf XkXVhgX g f fgeTgXZl Ul XaTU aZ c lf V Taf gb WXgXVg)
WXag Yl) TaW TaTZX V eba V W fXTfXf XTe Xe g Ta g Xl bg Xej fX Vbh W+ M f gXV ab bZl f T V bhW*UTfXW fbYgjTeX c TgYbe g Tg
cebi WXf c lf V Taf j g TVVXff gb WTgT*We iXa TaW cXefbaT mXW af Z gf Ybe g X cTg Xagf g Xl geXTg+ M f fbYgjTeX f hfXW a Ubg bhe
BafheTaVX fXZ Xag TaW bhe Gba*BafheTaVX fXZ Xagf+

Ba bhe BafheTaVX fXZ Xag) jX XiXeTZX biXe :ff fgTag gb cebi WX : Xe VT$f FXW VTeX*X Z U X fXa bef j g IeXYXeeXW Iebi WXe
HeZTa mTg ba % IIH & TaW AXT g FT agXaTaVX HeZTa mTg ba % AFH & c Taf+ PX T gb cebi WX TYYbeWTU X) Z *dhT gl XT g VTeX
TaW jX bYYXe bfg bY bhe X UXef %eXYXeeXW gb Tf X UXef & a bhe FXW VTeX :WiTagTZX % F: & c Taf T baZ g X bjXfg TiXeTZX
bhg*bY*cbV Xg Vbfgf Ybe ce Tel VTeX cebi WXe % I I & TaW fcXV T fg Vb*cTlf) Tf jX Tf Vb cXg g iX WehZ WXWhVg U Xf TaW WehZ Vbfgf)
a g X e eXfcXVg iX Te Xgf TaW c Ta glcXf+ PX fgebaZ l UX XiX a cebi W aZ bhe X UXef j g cebi WXe V b VX TaW jX Vbaf WXe bhe
IIH c Ta gb UX bhe Y TZf c afheTaVX cebWhVg+ :a cbegTag YXTgheX bY bhe F: cebWhVg f gf j WX c lf V Ta aXgjbe + PX bYgXa bYYXe
g X fT X Vbfg*f Te aZ %Vb*cTlf TaW WXWhVg U Xf& Ybe i f gf j g ce Tel VTeX cebi WXef j b TeX a*aXgjbe TaW bhg*bY*aXgjbe + PX
TaTZX VTeX ba bhe j WX aXgjbe Ul X cbjXe aZ cebi WXef j g WTgT*We iXa) cXefbaT mXW af Z gf Ybe g X e cTg Xagf %bhe X UXef&

g ebhZ g X hfX bY biXe :ff fgTag+ PX UX XiX g f XaTU Xf cebi WXef gb T X cebiXW V a VT WXV f baf+ PX eXTV T UebTW TeeTl bY
Vbafh Xef) aV hW aZ geTW g baT l haWXefXeiXW Te Xgf+ :g CTahTel .) /-/0) jX bcXeTgXW bhe F: c Taf a X Z g fgTgXf TaW //-
Vbhag Xf+

Ba /-/.) jX XkcTaWXW agb bhe Gba*BafheTaVX fXZ Xag j Xa jX TWX biXe :ff fgTag TiT TU X a FXW VTeX YXX*Ybe*fXei VX g ebhZ
g X @ bUT TaW IebYXff baT eXVg bageTVg aZ FbWX % FbWX & bY g X XagXef Ybe FXW VTeX # FXW VT W LXei VXf % FL &+
FL eXWXf ZaXW g X FbWX TaW eXaT XW g g X :VVbhagTU X TeX HeZTa mTg ba % : H & KXT m aZ dh gl) :VVXff) TaW
b ha gl AXT g % K : A & % : H K : A FbWX be : H K : A & FbWX XYYXVg iX CTahTel .) /-/0+ M ebhZ bhe eXVg
bageTVg aZ ag gl % & haWXe g X FbWX ) j V ThaV XW ba :ce .) /-/.) jX XaTU XW cebi WXef gb hfX biXe :ff fgTag

j Xa g Xl TeX geXTg aZ cTg Xagf j b TeX Xaeb XW a He Z aT FXW VTeX) j V f g X TeZXfg fXZ Xag bY FXW VTeX fhUfVe UXef+ M X
T be gl bY He Z aT FXW VTeX UXaXY V Te Xf T ZaXW gb bhe %g X ;XaXY V Te Xf TaW) gbZXg Xe j g bhe X UXef) g X
UXaXY V Te Xf be E iXf haWXe biXe FTaTZX Xag &) jXeX T ZaXW gb bhe j Xa FL$ Tgge Uhg ba bWX Tgge UhgXf g X gb T
cebi WXe j g j b biXe VbageTVgXW Tf T ITeg V cTag cebi WXe+ kcTaW aZ agb He Z aT FXW VTeX jTf T fgeTgXZ V XfgbaX Ybe
biXe TaW g WX bafgeTgXW g X fVT TU gl bY biXe :ff fgTag agb bhe Gba*BafheTaVX fXZ Xag+ PX UX XiX bhe gXV ab bZl*VXage V

fgeTgXZl XaTU Xf hf gb dh V l TaW Vbfg XYYXVg iX l WXc bl fbYgjTeX gb cebi WXef aTg baj WX) aV hW aZ a fgbe VT l haWXefXeiXW
Te Xgf+ :g XVX UXe 0.) /-//) jX TW Tccebk TgX l .)23- VbageTVgXW cTeg V cTag cebi WXef j b TaTZX ce Tel VTeX Ybe bhe Gba*

BafheTaVX ;XaXY V Te Xf a /. fgTgXf+ :WW g baT l) Tg XVX UXe 0.) /-//) jX TW Tccebk TgX l .)342 ceXYXeeXW cebi WXef TaW
ceXYXeeXW YTV g Xf a bhe aXgjbe + Ba VbaaXVg ba j g g X /-/0 cXeYbe TaVX lXTe) jX fgeTgXZ VT l eXWhVXW g X ah UXe bY : H
K : A cTeg V cTag c lf V Taf) j V eXfh gXW a T f Yg a bhe UXaXY V Tel T Za Xag+ :g g X UXZ aa aZ bY CTahTel /-/0) jX TW
Tccebk TgX l 3-2 VbageTVgXW cTeg V cTag cebi WXef j b TaTZX ce Tel VTeX Ybe bhe Gba*BafheTaVX ;XaXY V Te Xf a .0 fgTgXf+
:WW g baT l) Tg g X UXZ aa aZ bY CTahTel /-/0) jX TW Tccebk TgX l .)21- ceXYXeeXW cebi WXef TaW ceXYXeeXW YTV g Xf a bhe : H
K : A aXgjbe + YYXVg iX CTahTel .) /-/0) TYgXe g X eXWXf Za bY g X FbWX gb g X : H K : A FbWX ) f abj abja Tf
g X : H+ PX UX XiX g Tg bYYXe aZ cebi WXef h g c X bcg baf j g a FL$ ITg jTlf gb LhVVXff j X c hf UX beX TVVXff U X gb
ceTVg VXf+ ;XlbaW : H K : A) jX TeX Xkc be aZ bg Xe TWW g baT c Taf fhV Tf FLLI*: % FXW VTeX L TeXW LTi aZf IebZeT
;:LB XiX : & TaW FXW VTeX L TeXW LTi aZf I Ta GA:G % FLLI a TaVXW &) j V jbh W W iXef Yl g X cbegYb b) T bj
Ybe cbgXag T Zebjg a iXf haWXe TaTZX Xag) TaW cebi WX Ta bccbegha gl Ybe UXggXe UT TaV aZ g X biXeT e f cebY X bY g X
Uhf aXff+

Iebi WXe hfX bY biXe :ff fgTag XaTU Xf WTgT*We iXa WXV f ba* T aZ Ybe bhe UXaXY V Te Xf TaW We iXf eTc W fbYgjTeX gXeTg ba7 g X
beX g Tg cebi WXef hfX biXe :ff fgTag) g X beX g XTeaf TaW Yheg Xef g X ceXV f ba bY cXefbaT mXW WTgT*We iXa eXVb XaWTg baf+

PX Vb U aX bhe UXaXY V Tel WTgT j g cebi WXe*ZXaXeTgXW WTgT TaW hfX g f cbjXeYh V bfXW YXXWUTV bbc gb Vbag ahbhf l Y aX*ghaX
bhe V a VT eh Xf TaW TV aX XTea aZ bWX f) Tf jX Tf gb fX XVg TaW ce be g mX YhgheX fbYgjTeX VTcTU g Xf+ PX UX XiX g X hfX TaW
Vbag ahbhf cebiX Xag bY biXe :ff fgTag Tf eXfh gXW a abg ba l cebiXW V a VT WXV f ba* T aZ Uhg T fb Xa TaVXW F: c Ta
cXeYbe TaVX+ M X c TgYbe YTV gTgXf WXag Yl aZ TaW XaZTZ aZ j g bhe bfg Tg*e f X UXef Ybe bhe V a VT cebZeT f+ M XfX
cebZeT f TeX WXf ZaXW gb cebi WX TWW g baT gTeZXgXW VTeX fhccbeg TaW gb Yheg Xe We iX UXggXe c Ta cXeYbe TaVX+ PX UX XiX g Tg g f
YeT Xjbe ) g ebhZ bhe cTeg V cTg ba a g X : H K : A FbWX ) j T bj hf gb Ue aZ cebiX Xagf gb VTeX TaW Vbfgf TVebff T
TeZXe cTg Xag cbch Tg ba) XfcXV T l Tf g X cbjXef bhe VbageTVgXW cebi WXef gb We iX cebiXW V a VT bhgVb Xf+
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PX Vb c X Xag bhe VbageTVgXW XT g VTeX cebi WXef TaW g X e cTg Xagf j g bhe a* b X ce Tel VTeX cebZeT ) biXe Ab X TeX+
M f cebZeT VbiXef g X bfg XW VT l Vb c Xk cTg Xagf) bYgXa j g TWiTaVXW Vb beU W g Xf+ PX UX XiX biXe :ff fgTag T Xf
b X VTeX Ybe Z *e f aW i WhT f beX fVT TU X g Ta Y kXW*f gX*UTfXW VTeX+ Bg cXe gf gXV ab bZl WXc bl Xag gb Xa TaVX VTeX TaW
bhgVb Xf W eXVg l j XeX cTg Xagf iX UXVThfX bhe iT hX cebcbf g ba f VXagXeXW TebhaW fbYgjTeX+ biXe Ab X TeX fXX f gb ceXfXeiX
g X I I*gb*cTg Xag eX Tg baf c g ebhZ Vb TUbeTg ba) j V T f gb cebiX XT g bhgVb Xf TaW eXWhVX XW VT XkcXafXf+

PX TiX TWX g T ce be gl gb jbe j g FXW VTeX UXaXY V Te Xf a haWXefXeiXW Te Xgf+ M f aV hWXf FXW VTeX :WiTagTZX X UXef
j b fX Y*eXcbeg g X e eTVX be Xg a V gl TaW WXag Yl Tf cXbc X bY Vb be) X UXef W TZabfXW j g Tg XTfg gjb V eba V W fXTfXf) TaW
X UXef i aZ a Vb ha g Xf g Tg YT j g a g X gbc Y iX WXV Xf bY j Tg g X ZbiXea Xag WXY aXf Tf TeXTf bY fbV bXVbab V

WXce iTg ba+ PX TeX XTi l aiXfgXW a X c aZ cebi WX VTeX Ybe g bfX j b TeX bfg a aXXW+

biXe AXT g jTf aVbecbeTgXW ba HVgbUXe .5) /-.6) Tf T fcXV T checbfX TVdh f g ba Vb cTal TaW T Tl Ta Bf TaWf XkX cgXW
Vb cTal haWXe g X aT X LbV T Tc gT AXWbfbc T Ab W aZf bec+ BBB % L A &+ Ha :ce /1) /-/-) L A Vb c XgXW gf a g T chU V
bYYXe aZ+ Ha CTahTel 4) /-/.) L A Vbafh TgXW T Uhf aXff Vb U aTg ba j g biXe AXT g BaiXfg Xagf) bec+ TaW V TaZXW gf aT X
gb biXe AXT g BaiXfg Xagf) bec+ Hhe ce aV cT XkXVhg iX bYY VXf TeX bVTgXW Tg 01-. FT bel ETaX) Lh gX /.-) eTa a) MXaaXffXX
04-34+ Hhe gX Xc baX ah UXe f %/-.& 10/*/.00+ Hhe jXUf gX TWWeXff f jjj+V biXe XT g +Vb + M X VbagXag VbagT aXW ba be
TVVXff U X Yeb Tal jXUf gX eXYXeeXW gb a g f be .-*D f abg cTeg bY g f be .-*D TaW f abg aVbecbeTgXW Ul eXYXeXaVX a g f
be .-*D+

Beb B _bde Ydi

PX UX XiX jX TiX Ta bccbegha gl gb YhaWT XagT l V TaZX XT g VTeX Ul cebi W aZ XTfl TVVXff gb VTeX Yeb cebi WXef TVebff g X
Vbhagel+ ;l XiXeTZ aZ bhe biXe :ff fgTag c TgYbe ) jX UX XiX jX VTa eT fX g X XiX bY VTeX cebi WXW Ul XiXel cebi WXe TaW fVT X
a jTlf g Tg geTW g baT TaTZXW VTeX c Taf TaW e f *UXTe aZ cebi WXe Zebhcf VTaabg+ PX ce aV cT l fVT X bhe bWX bY VTeX Ul
WXc bl aZ c lf V Ta*XaTU X Xag fbYgjTeX gb cebi WXef+ PX Wb g f ce Te l Ul XagXe aZ agb VbageTVgf j g bhe cebi WXef a j V
g Xl TZeXX gb hfX biXe :ff fgTag a VbaaXVg ba j g g X e ce Tel VTeX bYY VX i f gf a XkV TaZX Ybe T Y Tg YXX+ Hhe c TgYbe ) j V
XaTU Xf W YYXeXag TgXW cTg Xag VTeX) fhccbegf bhe XkcTaf ba agb i eghT l Tal Te Xg) aV hW aZ geTW g baT l haWXefXeiXW Te Xgf g Tg
TeX ZXaXeT l abg i TU X Ybe bg Xef UXVThfX g bfX Te Xgf bYgXa TV cebi WXef j aZ be TU X gb Tffh X Y aTaV T e f Ybe g X Vbfgf bY
cTg Xag VTeX+

FXW VTeX f g X YbVT cb ag bY bhe bccbegha gl+ :ccebk TgX l 32 ba cXbc X jXeX Xaeb XW a FXW VTeX a /-//+ M Tg ah UXe f
XkcXVgXW gb e fX) XdhTg aZ gb biXe .+2 ge ba a gbgT XkcXaW gheXf Ul /-0-+ P g a FXW VTeX) g X F: Te Xg TWX hc Tccebk TgX l
03. U ba bY TaahT fcXaW a /-/. TaW f XkcXVgXW gb Zebj gb Tccebk TgX l 544 U ba Ul /-0-+ He Z aT FXW VTeX f XkcXVgXW gb
Zebj Yeb 1.3 U ba gb 326 U ba biXe g X fT X cXe bW+

:g CTahTel .) /-/0) a bhe BafheTaVX fXZ Xag jX bcXeTgXW F: c Taf a X Z g fgTgXf TaW //- Vbhag Xf+ NaWXe g X FbWX ) j V
ThaV XW a :ce /-/. %TaW) Tf bY CTahTel .) /-/0) jTf eXaT XW g X : H K : A FbWX &) jX TiX TW Ta bccbegha gl a bhe Gba*
BafheTaVX fXZ Xag gb XaZTZX a g X He Z aT FXW VTeX YXX*Ybe*fXei VX Te Xg) a j V FXW VTeX UXaXY V Te Xf Xaeb a FXW VTeX
W eXVg l j g g X YXWXeT ZbiXea Xag+ M f j XaTU X hf gb WXiX bc eX Tg baf cf j g aXj TaW Xk fg aZ cebi WXef a Tal ZXbZeTc l Ul
Z i aZ g X g X bccbegha gl gb hfX biXe :ff fgTag j g g X e He Z aT FXW VTeX cTg Xagf+ M f T bjf g X gb UXaXY g Yeb Z Xe
Vb cXafTg ba g Ta g Tg TiT TU X haWXe He Z aT FXW VTeX+ :f cTeg bY g X cebZeT ) biXe VbageTVgf W eXVg l j g cebi WXef gb hfX
biXe :ff fgTag gb X c TaTZX g X e He Z aT FXW VTeX cTg Xagf+ :a He Z aT FXW VTeX cTg Xag UXVb Xf T ZaXW gb bhe : H

%Ybe Xe l eXYXeeXW gb Tf g X & j Xa FL$ Tgge Uhg ba bWX Tgge UhgXf g X ) UTfXW ba V T f WTgT be T cTg Xag$f WXf ZaTg ba) gb T
cebi WXe j g j b biXe Tf VbageTVgXW Tf T ITeg V cTag Iebi WXe + PX T fb VbageTVg j g IeXYXeeXW Iebi WXef) j V aV hWX
fcXV T fgf TaW TaV Tel YTV g Xf g Tg TZeXX gb cTeg V cTgX a g X : H K : A FbWX j g biXe$f : H+ Ba XTV bY g XfX fVXaTe bf)
j X biXe cTeg V cTgXf a g X cebi WXef$ e f TeeTaZX Xagf) jX Wb abg TVg Tf Ta afheXe+ NaWXe bhe Z bUT e f TeeTaZX Xag) gbgT
XW VT Vbfgf UbeaX Ul FL Ybe g XfX T ZaXW UXaXY V Te Xf TeX VT Vh TgXW TaW Vb cTeXW gb T e f *TW hfgXW UXaV Te eTgX g Tg f

XfgTU f XW Ul FL+ Hhe : H j eXVX iX Tal fTi aZf) be UXTe Tal bffXf) ZXaXeTgXW) fhU XVg gb fXiXeT e f g ZTg ba XV Ta f f+
PX UX XiX g f cebZeT eXceXfXagf T f Za Y VTag XVbab V TaW Te Xg bccbegha gl Ybe hf gb WXc bl bhe c TgYbe TVebff T aTg baT
Ybbgce ag) aV hW aZ a Te Xgf j XeX jX Wb abg TiX T ceXfXaVX a F:+

Beb GUSX _ _Wi C QdV_b]3 6 _fUb 4ccYcdQ d

biXe :ff fgTag f T checbfX*Uh g gXV ab bZl c TgYbe g Tg X cbjXef cebi WXef gb WX iXe WTgT*We iXa) cXefbaT mXW VTeX gb X c
c lf V Taf WXgXVg) WXag Yl) TaW TaTZX W fXTfXf XTe Xe TaW UXggXe g Ta g Xl bg Xej fX Vbh W+ M f c lf V Ta*XaTU X Xag c TgYbe f
WXf ZaXW gb flag Xf mX Vb ceX Xaf iX) baZ ghW aT fXgf bY WTgT gb ZXaXeTgX cebi WXe*YbVhfXW TV aX XTea aZ) Teg Y V T agX ZXaVX)
TaW eh Xf*UTfXW af Z gf) TaW We iX TVg ba Ul fheYTV aZ g X bfg eX XiTag) cXefbaT mXW aYbe Tg ba TUbhg XTV cTg Xag gb f be Xe
cebi WXe+ M ebhZ g f WX bVeTg mTg ba bY WTgT TVVXff Ybe cebi WXef) jX fXX gb eXWhVX g X iTe TU gl a V a VT WXV f ba* T aZ)
We iX cebiXW TW XeXaVX gb Xi WXaVX*UTfXW cebgbVb f) TaW X c cebi WXef WX iXe UXggXe VTeX+

5



PX UX XiX g X Xl YXTgheXf g Tg W YYXeXag TgX bhe biXe :ff fgTag gXV ab bZl c TgYbe Yeb bg Xe c TgYbe f aV hWX g X Yb bj aZ7

SFGQ IFYF&IWN S% U W TSFQN I FSI FHYNTSFGQ NS NLMY

biXe :ff fgTag TZZeXZTgXf TaW fgehVgheXf baf bY WTgT cb agf cXe WTl) WXe iXW Yeb T iTe Xgl bY WTgT fXgf) fhV Tf V T f WTgT)
XW VT V Tegf) XW VTg ba WTgT) W TZabfg V WTgT) TaW WTgT ZXaXeTgXW Yeb X XVgeba V XT g eXVbeWf % AK &) TVebff WbmXaf bY glc VT l

f bXW TaW aVbaf fgXag l Ybe TggXW WTgT YXXWf+ Bg VbaaXVgf g f WTgT j g hc*gb*WTgX) Xi WXaVX*UTfXW cebgbVb f TaW cTg Xag*fcXV Y V c Ta
aYbe Tg ba gb ZXaXeTgX WTgT*We iXa) cXefbaT mXW) TaW TVg baTU X af Z gf TiT TU X gb cebi WXef Ybe hfX a g X e geXTg Xag TaW
TaTZX Xag bY cTg Xag VTeX+

SLFL UWT NI W

L aVX ThaV aZ bhe c TgYbe a Ch l /-.5) jX TiX We iXa cebi WXe TWbcg ba bY g X biXe :ff fgTag c TgYbe g ebhZ gf hfXe*VXage V
WXf Za) Z l TVg baTU X TaW eXT *g X V a VT VbagXag) Xa TaVXW biXe :ff fgTag cTl Xagf TaW f c X baUbTeW aZ+ Hhe c TgYbe
cebi WXf TVg baTU X V a VT VbagXag g ebhZ Ta agh g iX agXeYTVX g Tg XTf l agXZeTgXf agb g X cebi WXef$ jbe Y bj+

W NSY LWFYNTS NSYT UWT NI W TWP QT NF

PX TiX TWX f Za Y VTag aiXfg Xagf agb XkgXaW aZ bhe cebce XgTel gXV ab bZl c TgYbe ) XaTU aZ biXe :ff fgTag YhaVg baT gl gb
UX X UXWWXW dh V l TaW fXT Xff l agb T be AK flfgX f) aV hW aZ c V) XeaXe) :g XaT) TaW bg Xef+ M f Yheg Xe cebiXf
c lf V Ta jbe Y bjf TaW eXWhVXf Whc VTg iX TVg baf Ul cebi WXef TaW TW a fgeTgbef+ PX T gb T X biXe :ff fgTag TiT TU X gb
c lf V Taf a jTlf g Tg UXfg fh g g X TaW g X e ceTVg VXf+ Mb WTgX) WbmXaf bY ceTVg VXf TiX bcgXW gb hfX biXe :ff fgTag a g f
TaaXe) j g TWbcg ba Vbag ah aZ gb Zebj+

3 QN W IN W SYNFY I UQFS U W TWRFSH

M X biXe :ff fgTag c TgYbe f WXf ZaXW gb XaTU X bhe ff ba*T ZaXW Uhf aXff bWX gb We iX g X X cbjXe Xag bY cebi WXef TaW
cebiX VTeX Ybe UXaXY V Te Xf j X Vbage Uhg aZ gb cebiXW TeZ af Ybe bhe F: c Taf TaW : H+ :f T eXfh g bY bhe cebi WXe*

YbVhfXW) WTgT*We iXa c TgYbe ) cebi WXef j b TiX UXXa hf aZ biXe :ff fgTag TaW TeX geXTg aZ eXghea aZ X UXef) ba TiXeTZX) TiX
TW bjXe XW VT VTeX eTg bf % F Kf & g Ta cebi WXef j b TiX abg hfXW biXe :ff fgTag TaW TeX geXTg aZ eXghea aZ X UXef+

SFGQ WFUNI T Y FW NY WFYNTS NF T W HQT I IGFHP QTTU

Hhe c TgYbe f Z l WlaT V TaW Vbag ahXf gb cebiX Tf jX VTcgheX beX WTgT+ :f Ta F: c Ta TaW : H g Tg Uh Wf bhe bja
agXeaT l*WXiX bcXW c lf V Ta*XaTU X Xag fbYgjTeX) jX UX XiX jX TeX W YYXeXag TgXW a bhe TU gl gb Vbag ahbhf l Uh W hcba bhe
UebTW fXgf bY e V WTgT) eXfh g aZ a T eTc W XTea* gXeTgX*WXc bl fbYgjTeX cebiX Xag VlV X+ PX VTcgheX eXT *g X WTgT i T iX
cebi WXe hfX TaW YXXWUTV g ebhZ biXe :ff fgTag+ M f U *W eXVg baT WTgT f Te aZ VeXTgXf T V bfXW YXXWUTV bbc) T bj aZ hf gb
Vbag ahbhf l XTfheX g X eXfh gf bY bhe c TgYbe $f eXVb XaWTg baf a eXT *g X TaW cebiX bhe c TgYbe +

3 QN W IN W SYNFY I HQNSNHFQ HFW HFUFGNQNYN

PX jbe TeW gb We iX UXggXe VTeX Ybe bhe E iXf haWXe biXe FTaTZX Xag+ Mb TVVb c f g f ZbT ) jX T gb XfgTU f j g biXe
:ff fgTag T Vb ceX Xaf iX haWXefgTaW aZ bY XTV cTg Xag) g X e VbaW g baf TaW aXXWf Tf jX Tf bj g bfX YTVgbef V TaZX biXe g X) fb
g Tg jX VTa cebi WX fhccbeg gb g X e cebi WXef Tf g Xl WXgXe aX j Xa Tccebce TgX agXeiXag baf f bh W UX WX iXeXW+ PX ba gbe T
eTaZX bY WTgT fbheVXf biXe g X TaW VTc gT mX ba X XeZ aZ agXebcXeTU gl WTgT fgTaWTeWf gb VeXTgX T Vb ceX Xaf iX i Xj bY XTV
cTg Xag$f W fXTfX geT XVgbel+ MT aZ g f b fg V TccebTV X cf hf gb cebiX cXefbaT mXW V eba V W fXTfX TaTZX Xag TaW VTeX
VbbeW aTg ba+

M X Yb bj aZ YXTgheXf bY bhe V a VT VTeX VTcTU g Xf cebi WX f Za Y VTag iT hX gb cebi WXef TaW bhe UXaXY V Te Xf7

WT NI W FW UWT NI I NYM IFYF&IWN S FSI FHYNTSFGQ NS NLMY TW FHM UFYN SY

be T Z iXa cTg Xag) T cebi WXe hg m aZ biXe :ff fgTag Tl XkcXe XaVX Tal bY g X Yb bj aZ7

p A R LIWM IH WI W S GSPPE IH EG MSREFPI HE E Iebi WXef bYgXa Wb abg TiX TVVXff gb Vb ceX Xaf iX aYbe Tg ba TUbhg g X e
cTg Xagf$ agXeTVg baf) fhV Tf T eXVXag bfc gT TW ff ba be fcXV T fg*ceXfVe UXW XW VTg ba) TVebff g X XT g VTeX
XVbflfgX + biXe :ff fgTag f WXf ZaXW gb X aTgX g f aXYY V XaVl Ul fheYTV aZ eX XiTag TaW cbegTag WTgT Yeb fbheVXf
TVebff g X XT g VTeX XVbflfgX Ybe cebi WXef gb eXi Xj a VbaaXVg ba j g g X e VTeX bY g X e cTg Xagf+

p EPM KET GPSW I biXe :ff fgTag WXag Y Xf bccbegha g Xf Ybe cebiX Xag a V a VT dhT gl ZTcf) aV hW aZ g bfX
ce be g mXW Ul FL$ LgTe KTg aZf IebZeT %c Ta cXeYbe TaVX XTfheXf g Tg We iX Ubahf cTl Xagf Ybe c Ta cebi WXef&) fhV Tf
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ceXfVe cg ba WehZ TW XeXaVX) eXZh Te VTaVXe fVeXXa aZf TaW g X TaahT Y h f bg+ ;l TWWeXff aZ g XfX dhT gl ZTcf j g
Xi WXaVX*UTfXW Zh WX aXf) jX XkcXVg gb eXWhVX Vbfgf TaW cebiX VTeX biXe g X baZ gXe +

p 3MWIEWI F HIR MHIR M MGE MSR biXe :ff fgTag eXiXT f cbgXag T ZTcf a T cebi WXe$f haWXefgTaW aZ bY T cTg Xag$f W fXTfX
UheWXa+ ;l fheYTV aZ cbgXag T VbaW g baf g Tg Tl UX Tfl cgb Tg V be bg Xej fX haTWWeXffXW) cebi WXef VTa cebTVg iX l
geXTg VbaW g baf TaW We iX UXggXe VTeX Ybe g X e cTg Xagf+

M X Vb U aTg ba bY g XfX YXTgheXf XaTU Xf cebi WXef gb WX iXe T UXggXe cTg Xag XkcXe XaVX Ybe bhe UXaXY V Te Xf) Tf cebi WXef TeX TU X gb
beX XYYXVg iX l WXag Yl V a VT bccbegha g Xf gb geXTg cTg Xagf hf aZ WTgT*We iXa) cXefbaT mXW af Z gf+

HY Ve g VT cbegTaVX) j Xa cebi W aZ TVg baTU X TWi VX) biXe :ff fgTag f TeXf j g g X cebi WXef g X fcXV Y V eXTfbaf j l T
eXVb XaWTg ba f UX aZ TWX fb g Tg g X cebi WXe VTa h g TgX l XkXeV fX f be Xe bja hWZ Xag a WXV W aZ j Xg Xe gb TVVXcg be
eX XVg T VTeX eXVb XaWTg ba+ M f Tl aV hWX Xi WXaVX fhV Tf fcXV Y V TU eXfh gf) eXVbeWf Yeb ce be XaVbhagXef) TaW a f gb bg Xe
V a VT eXfbheVXf+

M f V bfXW YXXWUTV bbc Vbag ahbhf l cebiXf bhe V a VT eXVb XaWTg ba XaZ aX TaW haWXefgTaW aZ bY aW i WhT cTg Xag aXXWf+

W HQNSNHFQ UWTLWFR W S TS 2QT W 0 N YFSY

Ba TWW g ba gb fhccbeg aZ cebi WXef g ebhZ bhg bhe bcXa aXgjbe TaW bhe : Hf cTeg V cTag cebi WXef) jX bcXeTgX V a VT cebZeT f)
X g Xe g ebhZ bhe bja X c blXW V a V Taf be g ebhZ iXaWbef) g Tg TeX WXf ZaXW gb cebi WX cebiXW fhccbeg iX VTeX Ybe g X bfg
V eba VT l* ) YeT ) TaW Vbfg l cTg Xagf+ ;X bj f T faTcf bg bY fXiXeT V a VT cebZeT f jX bYYXe7

p 2PS I 7SQI 2E I+ Ab X*UTfXW VTeX TaTZX Xag Ybe bhe bfg Vb c Xk cTg Xagf+
p A TTS M I 2E I+ :WiTaVXW VTeX c Taa aZ fhccbeg TaW cT Tg iX VTeX Ybe cTg Xagf j g gXW YX XkcXVgTaVl+
p IEHQMWWMSR I IR MSR SK EQ+ TeX geTaf g ba fhccbeg Ybe cTg Xagf eXVXag l W fV TeZXW Yeb T bfc gT be cbfg*TVhgX VTeX+
p 1ILE MS EP 7IEP L SK EQ+ b ceX Xaf iX VTeX VbbeW aTg ba Ybe cTg Xagf j g UX Ti beT XT g TaW fbV T fXei VXf aXXWf+

biXe :ff fgTag fhccbegf VbbeW aTg ba bY bhe Z e f * X UXef$ VTeX g ebhZ bhe V a VT cebZeT f) Yeb WXag Y VTg ba bY X UXef
j b jbh W UXaXY g Yeb fhV cebZeT f) g ebhZ XaZTZX Xag gb V a VT VTeX+

Beb FdbQdUWi

Ng m aZ biXe :ff fgTag gb eT fX g X fgTaWTeW bY VTeX bY cebi WXef) jX TeX TU X gb gTeZXg T UebTW fcXVgeh bY Te Xgf) aV hW aZ
geTW g baT l haWXefXeiXW Te Xgf g Tg TeX ZXaXeT l abg i TU X Ybe bg Xef UXVThfX g bfX Te Xgf bYgXa TV TeZX) agXZeTgXW cebi WXef)
Vb ba l eX XW ba Ul F: afheXef) g Tg TeX j aZ gb Tffh X g X Y aTaV T eXfcbaf U gl Ybe cTg Xag VTeX+ NaWXec aaXW Ul bhe
fbYgjTeX) bhe fgeTgXZl iTe Xf Ul glcX bY bWX ) F: be g X Gba*BafheTaVX FbWX 7

Ba bhe BafheTaVX fXZ Xag) j XeX jX fXeiX Tf Ta afheXe) bhe fgeTgXZl VXagXef ba g X Yb bj aZ g eXX fgXcf7

p A IT SRI/ LX XVg Te Xgf gb WXc bl bhe aabiTg iX bWX + PX fXX bccbegha g Xf gb VeXTgX W YYXeXag TgXW TaW Xa TaVXW c Taf
Ybe Vbafh Xef i eghT l Talj XeX a g X Na gXW LgTgXf) aV hW aZ geTW g baT l haWXefXeiXW Te Xgf+

p A IT S/ ;ebTW l W ffX aTgX biXe :ff fgTag+ PX VbageTVg j g T j WX TeeTl bY ce Tel VTeX WXV f ba* T Xef TaW WXc bl
biXe :ff fgTag j XeXiXe cbff U X gb X cbjXe cebi WXef gb WX iXe WTgT*We iXa) cXefbaT mXW VTeX+ Hhe VbageTVgf T fb TiX T

f c X cTl Xag bWX ) j g baX Xa TaVXW eTgX Ybe ce Tel VTeX i f gf hf aZ biXe :ff fgTag) eX Xi aZ cebi WXef bY
f Za Y VTag TW a fgeTg iX gTf f+ Hhe bWX XkcTaWf bhe eXTV gb cebi WXef UXlbaW f c l g bfX TeZX cebi WXef be bg Xe
Zebhcf j aZ TaW TU X gb fgehVgheX Vb c Xk e f *f Te aZ TeeTaZX Xagf+ Ba TWW g ba) bhe c Taf j g bcXa aXgjbe WXf Zaf
T X g XTf Xe Ybe bhe X UXef gb fXX cebi WXef bhgf WX bhe aXgjbe ) j V VTa ZXaXeTgX aXj XTWf Ybe hf gb WXc bl biXe

:ff fgTag j g Ta aVeXTf aZ cbb bY cebi WXef+

p A IT L II/ IbjXeXW Ul biXe :ff fgTag$f fgebaZ ha g XVbab Vf) WXc bl UXfg* a*V Tff c Taf+ M X hfX bY biXe :ff fgTag f
WXf ZaXW gb We iX g X XVbab V fhVVXff bY bhe c Taf) j V T bjf hf gb eXghea g XfX fgebaZ XVbab Vf UTV gb bhe X UXef
a g X Ybe bY Xa TaVXW UXaXY gf) bjXe bhg*bY*cbV Xg Vbfgf TaW YeXXWb bY V b VX+ Hhe TYYbeWTU gl f haWXec aaXW Ul bhe
c Taf$ bj TiXeTZX gbgT bhg*bY*cbV Xg Vbfgf Ybe I I TaW fcXV T fg Vb*cTlf) WehZ WXWhVg U Xf) TaW WehZ Vbfgf+ M X fhUfgTag T
T be gl bY bhe X UXef Xa bl YeXXWb bY V b VX) j V Ta YXfgf a bhe XkcTaf iX TaW bcXa aXgjbe j g g X fT X Vbfg*

f Te aZ Ybe X UXef j b fXX ce Tel VTeX cebi WXef a* TaW bhg*bY*aXgjbe + Hhe bcXa aXgjbe WXf Za f cTeg Vh Te l
TggeTVg iX Vb cTeXW gb bhe Vb cXg gbef$ hfhT aTeebj aXgjbe f+

.-



be bhe Gba*BafheTaVX LXZ Xag) j XeX jX TeX abg Ta afheXe) bhe fgeTgXZl VXagXef ba g X Yb bj aZ Ybhe fgXcf7

p A IT SRI/ FTe Xg T iTe Xgl bY FXW VTeX YXX*Ybe*fXei VX iT hX*UTfXW c Taf gb cebi WXef aTg baj WX+ LX XVg TaW VbageTVg j g
cebi WXef j b jX UX XiX TeX UXfg T ZaXW gb bhe bja fgeTgXZl TaW VTcTU g Xf Ybe WX iXe aZ g X UXfg a iT hX*UTfXW VTeX gb
b a bhe VheeXag TaW YhgheX : Hf+ be Tal bWX f) cebi WXef j b TeX VbageTVgXW gb bhe : Hf eXVX iX Xa TaVXW
eX UhefX Xag Ybe i f gf g ebhZ biXe :ff fgTag+ PX bYYXe bcg baf Ybe cebi WXef gb TVVXcg ab Wbjaf WX e f be T f T
T bhag bY e f Vbhc XW j g g X bccbegha gl Ybe T Z Xe f TeX bY eXT mXW fTi aZf+ : ah UXe bY bhe Xk fg aZ biXe :ff fgTag
F: cebi WXef TiX VbageTVgXW j g bhe : H K : A Tf jX f aVX g X ThaV bY g X FbWX 8 bjXiXe) bhe UebTWXe
fgeTgXZl f gb VbageTVg j g cebi WXef a ZXbZeTc Xf TVebff g X aTg ba+ M ebhZ : H K : A TaW cbgXag T bg Xe FXW VTeX
L TeXW LXei VX IebZeT f % FLLIf &) jX TeX TU X gb Te Xg bhe VheeXag TaW YhgheX : Hf gb cebi WXef Talj XeX a g X Na gXW
LgTgXf) lXTe*ebhaW+ PX UX XiX g f j T bj hf gb WXc bl biXe :ff fgTag gb Tal beX cebi WXef Ul T bj aZ hf gb
WXiX bc a g T Xagel cb agf a aXj Te Xgf+

p A IT S/ AX c cebi WXef gb b a g X FXW VTeX YXX*Ybe*fXei VX geTV g Tg f g X e Z g Y g) gb gT X g X Y efg) be aXkg) fgXc ba g X e
bheaXl gb iT hX*UTfXW VTeX+ :f jX baUbTeW aXj cebi WXef) FL j TaahT l V T f*T Za aXj UXaXY V Te Xf gb bhe : Hf)
XkcTaW aZ bhe E iXf haWXe biXe FTaTZX Xag+ +

p A IT L II/ Xc bl biXe :ff fgTag j g gf gTeZXgXW VTeX TaTZX Xag gbb f gb We iX fTi aZf TaW cebiXW bhgVb Xf+ PX
UX XiX bhe XkcXe XaVX a WXc bl aZ biXe :ff fgTag TVebff bcXa aXgjbe f a F:) Vbhc XW j g bhe XTea aZf Yeb g X Y efg
gjb lXTef haWXe g X FbWX ) cebi WXf hf j g g X XkcXeg fX gb TaTZX UXaXY V Te Xf Zb aZ YbejTeW j g a : H K : A
TaW YhgheX : Hf+ PX UX XiX biXe :ff fgTag VTa We iX f Te V a VT TaW Y aTaV T iT hX a : Hf Tf g Tf a F:)
T bj aZ hf gb f TeX a g X fTi aZf We iXa Ul g X iT hX jX Ue aZ gb FL+

p A IT S / e iX g bhZ gYh ) beZTa V Zebjg Ybe bhe cebZeT f Tf cebi WXef bb gb biX gb : H bWX f j g aVeXTf aZ
bccbegha g Xf Ybe f TeXW fTi aZf+ PX UX XiX g Tg bhe biXe :ff fgTag*VXagXeXW : H fgeTgXZl T bjf hf gb fVT X beX eTc W l
g Ta bg Xe : H cTeg V cTagf j b TeX WXcXaWXag ba fVT aZ g ebhZ T Vb U aTg ba bY beX eXfbheVX* agXaf iX fXei VXf TaW
TccebTV Xf+

Beb FdbU WdXc

PX UX XiX bhe ff ba*T ZaXW Uhf aXff bWX ) cbjXeXW Ul biXe :ff fgTag) XaTU Xf hf gb WX iXe f Za Y VTag iT hX gb g X Xag eX
XT g VTeX XVbflfgX +

2QT W N YM UQFS TW HTS R W

PX UX XiX g Tg Ta TccebTV YbVhfXW ba Vbafh Xe XT g VTeX V b VX) Xa TaVXW cebi WXe gehfg) TaW Vb cXg g iX ce V aZ eXfh gf a
W fg aVg iT hX gb bhe X UXef TaW T Xf ZeXTg XT g VTeX TiT TU X gb XiXelbaX+

p S MHI S GLSMGI PX iT hX g X XT g WXV f baf bhe X UXef T X TaW UX XiX g Tg Vbafh Xe*We iXa cebi WXe V b VX
aVeXTfXf gehfg TaW X UXe fTg fYTVg ba+ Hhe W YYXeXag TgXW) bcXa aXgjbe c bfbc l bYYXef Vbaf WXeTU X Vbafh Xe V b VX7
W fVeXg ba gb V bbfX Tal aXj FXW VTeX cebi WXe j aZ gb fXX g X ) be XXc Ta Xk fg aZ cebi WXe+ M X fhUfgTag T T be gl bY
bhe X UXef TeX Xaeb XW a bhe bcXa aXgjbe c Taf) XTa aZ g Tg bhe X UXef aXXW abg jbeel TUbhg iXe Yl aZ j Xg Xe g X e
FXW VTeX cebi WXe f a be bhg bY bhe aXgjbe ) Tf g Xl cTl g X fT X T bhag a X g Xe VTfX+

p 2PS I 0WWMW ER MW LI P MQE I EWWMW ER biXe :ff fgTag) UX aZ YbVhfXW ba c lf V Ta XaTU X Xag) Xa TaVXf g X cebi WXe$f
TU gl gb VbbeW aTgX VTeX Ybe XTV bY bhe UXaXY V Te Xf+ PX UX XiX bhe UXaXY V Te Xf VTa TiX VbaY WXaVX g Tg) j Xa hf aZ
biXe :ff fgTag) g X e cebi WXe Tf eXTWl TVVXff gb g X e XW VT fgbe Xf TaW cXefbaT mXW) WTgT*We iXa V a VT VTeX

eXVb XaWTg baf+

p 7MKL EP I TPERW PX fge iX gb XafheX g Tg Vbafh Xef j b V bbfX bhe XT g c Taf ZXg beX Ybe Xff+ Hhe c Taf bYYXe
Vb cXg g iX UXaXY gf j X UX aZ Z l TYYbeWTU X+ Fbfg bY bhe X UXef TeX Xaeb XW a c Taf g Tg bYYXe T baZ g X bjXfg
TiXeTZX bhg*bY*cbV Xg Vbfgf Ybe I I Vb*cTlf) WehZ WXWhVg U Xf TaW WehZ Vbfgf a g X e Te Xgf j X T fb cebi W aZ j WX
aXgjbe TVVXff TaW g X fT X a* TaW bhg*bY*aXgjbe Vbfgf Ybe ce Tel VTeX cebi WXe i f gf+ ;l fXX aZ gb bjXe g X Y aTaV T
UheWXa ba bhe X UXef) jX eXWhVX W f aVXag iXf g Tg a U g bhe X UXef Yeb fXX aZ g X VTeX g Xl aXXW+

2QT W I QN W HQNSNHFQ FSI NSFSHNFQ FQ TW UWT NI W

biXe :ff fgTag T bjf cebi WXef gb YbVhf ba WX iXe aZ Z *dhT gl VTeX TaW eXjTeWf g X Ybe Wb aZ fb+

p 2PS I 0WWMW ER IQTS I W T S MHI W PX TeX YbVhfXW ba X cbjXe aZ cebi WXef j b hfX bhe c TgYbe +
..



p DI TE ER IRLERGIH E I S T MQE GE I PX UX XiX ce Tel VTeX cebi WXef c Tl T Ve g VT eb X a X c aZ gb XXc bhe
UXaXY V Te Xf XT g l) TaW jX Vb cXafTgX g X Ul cTl aZ T eTgX g Tg f glc VT l Z Xe g Ta g X FXW VTeX YXX*Ybe*fXei VX eTgX
Ybe g X Xa TaVXW V a VT XkcXe XaVX g Xl cebi WX UXaXY V Te Xf g ebhZ hfX bY biXe :ff fgTag+

p DI TE RI M L T S MHI W ERH EPPS LIQ S SG W SR T S MHMRK U EPM GE I PX cTegaXe j g T glcXf bY cebi WXef)
aV hW aZ fb b ceTVg g baXef) TeZX c lf V Ta Zebhcf) bfc gT *X c blXW c lf V Taf) TaW bg Xe cebi WXef+ M X Vb U aTg ba bY
bhe Zebj aZ UXaXY V Tel UTfX TaW g X biXe :ff fgTag cebZeT XaTU Xf T Z l XYY V Xag XVbab V bWX g Tg T bjf
cebi WXef gb Uh W fhVVXffYh ceTVg VXf fXei aZ FXW VTeX cTg Xagf+ M f bWX YbVhfXf ba eX Xi aZ cebi WXef bY TWW g baT
TW a fgeTg iX UheWXaf) X cbjXe aZ g X gb fcXaW beX g X ba VTeX+

2QT W T W MNLM&V FQNY M FQYMHFW TW T W INHFW G S NHNFWN

PX UX XiX bhe fbYgjTeX*cbjXeXW) ce Tel VTeX*VXage V TccebTV TWWeXffXf Xl flfgX V ffhXf a XT g VTeX) cebi aZ g X dhT gl bY
VTeX TaW T aZ VTeX beX TYYbeWTU X TaW TVVXff U X) eXZTeW Xff bY T cTg Xag$f fbV bXVbab V fgTghf be ZXbZeTc l+ M f fVT TU X
TccebTV chgf XT g VTeX ba T W YYXeXag geT XVgbel) eXW fge Uhg aZ XYY V XaV Xf TaW fgeXgV aZ g X cTVg bY XTV Wb Te fcXag ba
XT g VTeX+

p DI QIER I I SRI iXel aW i WhT WXfXeiXf g X UXfg VTeX) TaW g ebhZ biXe :ff fgTag jX TeX WX bVeTg m aZ g X V a VT
WTgT TaW af Z gf cebi WXef aXXW gb WX iXe VTeX+ ;XVThfX jX We iX g f V a VT cebiX Xag j g gXV ab bZl) jX UX XiX jX
VTa fVT X a i eghT l Tal Te Xg) aV hW aZ geTW g baT l haWXefXeiXW Te Xgf g Tg TeX ZXaXeT l abg i TU X Ybe bg Xef+

p DI QIER I I LI I :f cTg Xagf TeX aVeXTf aZ l bb aZ Ybe TVVXff gb VTeX a T iTe Xgl bY fXgg aZf) g ebhZ biXe
:ff fgTag) jX TeX TU X gb X cbjXe V a V Taf gb cebi WX VTeX a bYY VXf TaW bfc gT f Tf jX Tf aba*geTW g baT fXgg aZf Ubg
i T gX X XW V aX TaW a g X b X+ Hhe fbYgjTeX T bjf hf gb X c cebi WXef WX iXe VTeX XiXelj XeX g Tg bhe UXaXY V Te Xf
jTag gb eXVX iX g+

p A W EMREFPI LIEP LGE I L S KL IH GIH QIHMGEP GSW PX UX XiX bhe YbVhf ba cXefbaT mXW Xi WXaVX*UTfXW V a VT
eXVb XaWTg baf XTW aZ gb XTe l W fXTfX WXag Y VTg ba) geXTg Xag) TaW TaTZX Xag) TaW dhT gl ZTc V bfheX T bj hf gb
eXWhVX XW VT Vbfgf biXe g X baZ*gXe + Hhe aabiTg iX TccebTV gb ceXiXag iX VTeX X cbjXef cebi WXef gb fcXaW beX g X
haWXefgTaW aZ g X e cTg Xag TaW cXefbaT mXW) Xi WXaVX*UTfXW Zh WX aXf TaW X cf eXWhVX g X aV WXaVX bY Z *Vbfg XiXagf
g Tg We iX g X TeZXfg f TeX bY XT g VTeX XkcXaW gheXf+

6 _fUb 4ccYcdQ d 4bSXYdUSdebU

biXe :ff fgTag f T W YYXeXag TgXW) fVT TU X c TgYbe g Tg f TU X gb Vb U aX WTgT flag Xf f TaW af Z g ZXaXeTg ba gb cebi WX ha dhX
TaW TVg baTU X af Z gf gb cebi WXef+ biXe :ff fgTag c TgYbe flag Xf mXf Vb ceX Xaf iX) baZ ghW aT fXgf bY WTgT) ZXaXeTgXf
V a VT l*YbVhfXW TV aX XTea aZ) Teg Y V T agX ZXaVX) TaW eh Xf*UTfXW af Z gf) TaW We iXf TVg ba Ul fheYTV aZ g X bfg eX XiTag)
cXefbaT mXW aYbe Tg ba gb cebi WXef WXf ZaXW gb Tff fg g X a g X XTe l WXag Y VTg ba TaW TaTZX Xag bY W fXTfX+ Hhe c TgYbe $f
XkVX XaVX f VXagXeXW ba g f g eXX*cebaZXW TccebTV 7

p A R LIWMW ;XVThfX g f WXiX bcXW Ul T XT g c Ta) biXe :ff fgTag f ha dhX l cbf g baXW a gf TU gl gb W eXVg l TVVXff
UebTW fXgf bY cXefbaT mXW) baZ ghW aT WTgT ha X c TgYbe f WXiX bcXW Ul cheX gXV ab bZl cebi WXef) j V bcXeTgX Tg Ta
Te $f XaZg gb WTgT) be c TgYbe f bcXeTgXW Ul iXeg VT mXW XT g VTeX Vb cTa Xf) j V ZXaXeT l VTa TVVXff WTgT ba l a g X e
bja aTeebj XVbflfgX f+ Hhe WTgT c TgYbe f WXf ZaXW gb agXebcXeTgX j g T UebTW iTe Xgl bY bg Xe XT g VTeX WTgT fbheVXf)
Vb XVg aZ TaW geTafYXee aZ WTgT i T :cc VTg ba IebZeT aZ BagXeYTVXf % :IBf &) Y Tg Y Xf) be XiXa cTcXe WbVh Xagf+

biXe :ff fgTag$f WTgT flag Xf f TlXe aZXfgf TaW fgehVgheXf baf bY WTgT cb agf cXe WTl) WXe iXW Yeb T iTe Xgl bY WTgT
fXgf) fhV Tf V T f WTgT) XW VT V Tegf) XW VTg ba WTgT) W TZabfg V WTgT) TaW AK*ZXaXeTgXW WTgT) TVebff WbmXaf bY
glc VT l f bXW TaW aVbaf fgXag l Ybe TggXW WTgT YXXWf+

p 8RWMKL @ iXa g X Tff iX WXcg ) UeXTWg ) TaW ib h X bY WTgT g Tg jX Vb XVg) g f Ve g VT gb XiXeTZX gXV ab bZl gb cXeYbe
agX ZXag TaT lg Vf+ :aT lm aZ g f T bhag bY WTgT a eXT *g X f iXel Vb c Xk Ybe Tal cebi WXe) Uhg jX TiX TWiTaVXW bhe
gXV ab bZl gb cXeYbe g XfX TaT lg Vf a eXT *g X+ Hhe af Z g XaZ aX Tcc Xf T Vb U aTg ba bY TWiTaVXW TV aX XTea aZ
TaW V a VT l*We iXa Uhf aXff eh Xf gb VheTgX TVg baTU X af Z gf Ybe cebi WXef+

Hhe WTgT fV Xag fgf jbe a Vba haVg ba j g cebi WXef gb Vbag ahT l Xa TaVX bhe af Z g XaZ aX+ PX WXag Yl TaW gTeZXg
fcXV Y V V a VT cebU X f) g Xa fXX gb fb iX g XfX cebU X f j g XkcXeg flfgX f) Vb U a aZ g X TgXfg V a VT TaW Xi WXaVX*
UTfXW eXfXTeV j g TV aX XTea aZ*UTfXW af Z gf+

p 0G MSR biXe :ff fgTag cebi WXf eXT g X) cXefbaT mXW) TaW TVg baTU X af Z gf gb X c XT g VTeX cebi WXef gb T X UXggXe
WXV f baf TaW WXag Yl) geXTg) TaW TaTZX W fXTfXf XTe l+

./



M XfX g eXX TfcXVgf bY biXe :ff fgTagrLlag Xf f) Baf Z g TaW :Vg barYbe T fX Y*VbagT aXW fbYgjTeX cebiX Xag i eghbhf VlV X+
:f cebi WXef gT X TVg ba UTfXW ba bhe WTgT af Z gf) jX eXVX iX e V YXXWUTV WTgT a eXT g X+ PX g Xa achg g f WTgT UTV agb bhe
WTgT TaW af Z g TlXef) VeXTg aZ T bbc bY U *W eXVg baT aYbe Tg ba XkV TaZX+

:Vebff T g eXX cebaZf bY bhe c TgYbe ) biXe :ff fgTag f WXf ZaXW gb XafheX WTgT agXZe gl TaW fXVhe gl gb cebgXVg bhe hfXef$ TaW
cTg Xagf$ aYbe Tg ba) WXag g Xf) TaW ce iTVl+ :f fhV ) jX TiX aiXfgXW f Za Y VTag l a WTgT cebgXVg ba TaW TiX a c TVX fge Vg WTgT
cebgXVg ba cebgbVb f+ biXe Tf a c TVX cb V Xf WXf ZaXW gb XafheX Vb c TaVX j g Zh WX aXf ceb h ZTgXW chefhTag gb g X AXT g
BafheTaVX IbegTU gl TaW :VVbhagTU gl :Vg bY .663 % ABI:: &) TaW T WTgT a geTaf g TaW Tg eXfg TeX XaVelcgXW+ TgT geTafYXef)
aV hW aZ :IB VT f gb TaW Yeb g eW cTeg Xf TeX Thg Xag VTgXW i T cTffjbeW) gb Xa) be gjb*jTl h g c X geTafcbeg TlXe fXVhe gl+
biXe W fVbheTZXf TaW a mXf bVT WTgT fgbeTZX Tf T WXgXeeXaVX TZT afg c lf VT WXi VX TaW WTgT bff+ biXe :ff fgTag WTgT f

fgbeXW a g X V bhW) j g UTV hcf TVebff : Tmba PXU LXei VXf TaW g X @bbZ X bhW I TgYbe TaW fXVheXW Ul VXageT mXW WXag gl
TVVXff TaW TaTZX Xag+

4TTYdY_ Q Cb_TeSdc 5eY d _ 6 _fUb 4ccYcdQ d C QdV_b]

biXe :ff fgTag f WXf ZaXW gb UX fVT TU X TVebff T le TW bY hfX VTfXf+ M X c TgYbe f WXf ZaXW gb fheYTVX g X bfg eX XiTag
aYbe Tg ba Ybe T fcXV Y V VbagXkg fb g Tg Tal hfXef bY g X c TgYbe VTa T X beX aYbe XW WXV f baf Tg g X bfg TVg baTU X
bccbegha gl TiT TU X+ NfX VTfXf aV hWX7

p MGI M EP MWM W biXe :ff fgTag X cbjXef cebi WXef Ul eXVb XaW aZ cXefbaT mXW) Xi WXaVX*UTfXW XW VTg baf)
cebi W aZ eX aWXef bY g X l W fVhff ba gbc Vf TaW geXTg Xag) XaTU aZ eXdhXfgf Ybe cTg Xag WTgT TaW beWXef Ybe gXfgf be
fVeXXa aZ gf TaW WXag Y Xf cbgXag T haW TZabfXW VbaW g baf UTfXW ba V a VT Xi WXaVX+ Hhe fbYgjTeX T Xf g XfX YXTgheXf
TiT TU X Ybe a*cXefba i f gf be g ebhZ gX X XW V aX fb hg baf+

p MGI W E M ebhZ gf TeX baaXVg YXTgheX TaW X UXWWXW TaT lg Vf) biXe :ff fgTag X cbjXef bYY VX fgTYY Ul WXag Yl aZ
cTg Xagf WhX Ybe T i f g) Y TZZ aZ UXaXY V Te Xf eXVXag l W fV TeZXW Yeb g X bfc gT ) TaW abg aZ cbgXag T l UXaXY V T
fVeXXa aZf TaW Yb bj*hcf+

p 8R LSQI MWM W biXe :ff fgTag X cbjXef c lf V Taf TaW bg Xe cebi WXef j b bcXeTgX bhgf WX bY V a VT fXgg aZf) bYY VXf) be
bfc gT f+ Bg fhccbegf) Ybe XkT c X) bhe a* b X ce Tel VTeX cebZeT XaTU aZ XaZg l agXeTVg baf Ybe bhe iXf haWXe
TaTZX Xag j g g X bfg TWiTaVXW aXffXf be Vb c Xk VbaW g baf+ Bg T fb fhccbegf a* b X cebZeT f gTeZXg aZ cTg Xagf

j b TiX UXXa eXVXag l W fV TeZXW Yeb bfc gT f be j b Wb abg eXVX iX eXZh Te VTeX Yeb T I I+

FQ Uc Q T Qb[UdY W

Ba bhe BafheTaVX fXZ Xag) jX Te Xg bhe F: c Taf g ebhZ T UebTW eTaZX bY TVg i g Xf TaW g ebhZ Ta XkgXaf iX aXgjbe bY afheTaVX
Ueb Xef TaW Y X W Te Xg aZ beZTa mTg baf+ PX T fb XagXe agb Vb*UeTaW aZ TeeTaZX Xagf j g cebi WXef TaW bg Xe cebi WXe afg ghg baf+
PX Te Xg be Tl Te Xg bhe c Taf g ebhZ T ah UXe bY V TaaX f aV hW aZ) Uhg abg gXW gb) W eXVg T ) Te Xg aZ TgXe T f a
cebi WXef$ bYY VXf) g X BagXeaXg) gX XfT Xf) TaW YeXX Te Xg aZ V TaaX f cebi WXW Ul g X N+L+ ZbiXea Xag) fhV Tf g X FXW VTeX I Ta
aWXe+ b ff baf cT W gb X c blXW fT Xf eXceXfXagTg iXf TaW aWXcXaWXag Ueb Xef TaW TZXagf TeX UTfXW ba T cXe ha g Vb ff ba

fgehVgheX) eXZh TgXW a fgehVgheX TaW T bhag Ul FL+

Ba bhe Gba*BafheTaVX fXZ Xag) jX Te Xg cTeg V cTg ba a bhe : H gb cebi WXef g ebhZ W eXVg T ) g X BagXeaXg) TaW W eXVg
gX Xc ba V bhgeXTV + PX T fb TeX XaZTZXW j g bhe cTeg V cTag cebi WXef gb XWhVTgX g X e FXW VTeX X Z U X cTg Xagf TUbhg ib hagTel
T Za Xag bccbegha g Xf+ :WW g baT l) jX cTeg V cTgX a geTWX beZTa mTg baf fhV Tf g X GTg baT :ffbV Tg ba bY :VVbhagTU X TeX
HeZTa mTg baf+

EUcUQbSX Q T 7UfU _ ]U d

PX YbVhf bhe g X) TggXag ba) TaW aiXfg Xag ba Vbag ahXW aabiTg ba a g X biXe :ff fgTag c TgYbe + PX XkcXVg gb Vbag ahX
aiXfg aZ a XkcTaW aZ bhe c TgYbe TaW Xa TaV aZ g X YXTgheXf TaW YhaVg baT gl bY biXe :ff fgTag+ PX TaT lmX g X Zebj aZ ah UXe
bY agXeTVg baf bhe cebi WXef TiX j g biXe :ff fgTag gb eXVbZa mX g X e aXXWf dh V l TaW Zh WX YhgheX aabiTg ba+ Hhe eXfXTeV
TaW WXiX bc Xag gXT f eXfcbaf U X Ybe g X WXf Za) WXiX bc Xag) gXfg aZ) TaW WX iXel bY fb hg baf Ybe bhe c TgYbe +

Beb 6_] UdYdY_

M X c lf V Ta XaTU X Xag fcTVX f Z l Vb cXg g iX) TaW g XeX TeX Tal c TlXef Vb cXg aZ j g a g X gXV ab bZl fcTVX Tf jX Tf
j g a fXZ Xagf bY FXW VTeX fhV Tf F: TaW He Z aT FXW VTeX) aV hW aZ g X : H K : A FbWX + PX Vb cXgX a VXegT a
fXZ Xagf j g a g X XT g VTeX Te Xg) aV hW aZ F: c Taf Tf jX Tf bg Xe XT g VTeX gXV ab bZl c TgYbe f) TaW agXaW gb XagXe agb
bg Xef) fhV Tf aXj cTl Xag bWX f bYYXeXW Ul FL+ b cXg g ba a bhe Te Xg aib iXf eTc W l V TaZ aZ gXV ab bZ Xf) Xib i aZ
eXZh Tgbel eXdh eX Xagf TaW aWhfgel XkcXVgTg baf) aXj cebWhVg bYYXe aZf TaW VbafgTag l Xib i aZ UXaXY V Tel TaW cebi WXe
ceXYXeXaVXf TaW hfXe eXdh eX Xagf+

.0



PX YTVX Vb cXg g ba Yeb aVh UXag F: fcbafbef) Tal bY j b TeX WXiX bc aZ g X e bja gXV ab bZl be cTegaXe aZ j g g eW*
cTegl gXV ab bZl cebi WXef gb We iX cebiX Xagf a VTeX+ Hhe Vb cXg gbef aV hWX TeZX) aTg baT afheXef) fhV Tf Na gXWAXT g )
:XgaT) Ah TaT) ZaT) XagXaX) TaW XiTaVX AXT g ) Tf jX Tf eXZ baT c Taf fhV Tf ; hX ebff ; hX L X W TYY TgXf) ;e Z g
AXT g ) : Za Xag AXT g ) XibgXW AXT g ) HfVTe AXT g ) TaW cebi WXe*fcbafbeXW c Taf fhV Tf HV faXe AXT g TaW Ie be gl AXT g +
PX T fb YTVX Vb cXg g ba Yeb He Z aT FXW VTeX cebi WXef TaW XT g afheTaVX Vb cTa Xf+

:f T eXfh g bY bhe Xagel agb FL$ : H K : A FbWX ) jX YTVX Vb cXg g ba Yeb bg Xe : H K : A cTeg V cTagf aV hW aZ
cebi WXe Zebhcf) : Hf) TaW TaTZXW VTeX beZTa mTg baf % F Hf &+ M XfX Vb cXg gbef aV hWX HT LgeXXg AXT g ) O TZXF )
Ah TaT) XiTaVX AXT g ) : XWTWX) L Za Yl) ;e Z g AXT g @ebhc) Tab AXT g ) TaW BbeT j g HaX FXW VT + b cXg g ba Yeb g XfX
TaW bg Xe aXj XageTagf Tl agXaf Yl Tf g X : H Te Xg WXiX bcf TaW Uhf aXff bWX f Xib iX gb TWWeXff g+

PX T fb YTVX Vb cXg g ba a g X c lf V Ta XaTU X Xag fcTVX Yeb bYYXe aZf TaW gbb f g Tg T bj cebi WXef gb bYYXe iT hX*UTfXW VTeX)
bYYXe aZf fhV Tf AKf TaW bg Xe gbb f g Tg ceb bgX Z c lf V Ta XaTU X Xag) TaW Tal bg Xe cebWhVg be gbb WXf ZaXW gb XaTU X T
c lf V Ta gb cebiX VTeX+ b cTa Xf fhV Tf :Z ba TaW Ie i T TiX bYYXe aZf g Tg Vb cXgX W eXVg l be aW eXVg l j g bhe bYYXe aZf+
: fb) Tf jX WXiX bc bg Xe cebWhVgf TaW XagXe aXj aXf bY Uhf aXff) TaW bg Xe Vb cTa Xf Wb g X fT X) jX Tl Vb cXgX j g cebi WXef
bY XT g VTeX gXV ab bZl c TgYbe f) AK cebi WXef) gX X XT g cebi WXef) XT g VTeX WTgT TaT lg Vf cebi WXef) TaW : H$f+

PX UX XiX bhe Uhf aXff bWX T bjf hf gb Vb cXgX YTibeTU l UTfXW ba g X Yb bj aZ Vb cXg g iX YTVgbef7 g X hfX bY biXe :ff fgTag
c TgYbe gb cebiX V a VT WXV f ba* T aZ) ce VX) dhT gl bY fXei VX) cebWhVgf bYYXe aZ TVVXff gb UebTW TaW bcXa cebi WXe aXgjbe f)
UeXTWg TaW Y Xk U gl bY c Ta UXaXY gf) UeTaW fgeXaZg ) UXaXY V Tel TaW cebi WXe fTg fYTVg ba) TaW Y aTaV T fgTU gl+

dU USdeQ Cb_ Ubdi

Hhe agX XVghT cebcXegl f Ta cbegTag TfcXVg bY bhe Uhf aXff+ Mb XfgTU f TaW cebgXVg bhe agX XVghT cebcXegl TaW bg Xe cebce XgTel
e Z gf) jX eX l TaW XkcXVg gb Vbag ahX gb eX l hcba T Vb U aTg ba bY cTgXag) Vbcle Z g) geTWX fXVeXg) TaW geTWX Te cebgXVg ba Tjf gb
cebgXVg bhe agX XVghT cebcXegl e Z gf a bhe agXeaT l*WXiX bcXW gXV ab bZl TaW aYbe Tg ba g Tg jX eXZTeW Tf cebce XgTel) TaW
T agT a T cb Vl eXdh e aZ bhe X c blXXf) VbageTVgbef) Vbafh gTagf TaW bg Xe g eW cTeg Xf gb XagXe agb VbaY WXag T gl TaW aiXag ba

Tff Za Xag TZeXX Xagf gb Vbageb TVVXff gb TaW hfX bY bhe agXeaT l*WXiX bcXW gXV ab bZl TaW bg Xe aYbe Tg ba g Tg jX eXZTeW Tf
cebce XgTel TaW gb XafheX g Tg Tal agX XVghT cebcXegl WXiX bcXW Ul fhV X c blXXf) VbageTVgbef) Vbafh gTagf) TaW bg Xe g eW cTeg Xf
TeX Tff ZaXW gb hf+ M XfX Tjf) cebVXWheXf TaW eXfge Vg baf cebi WX ba l gXW cebgXVg ba) TaW Tal bY bhe agX XVghT cebcXegl e Z gf
Tl UX V T XaZXW) aiT WTgXW) V eVh iXagXW) aYe aZXW) be fTccebce TgXW+ Xfc gX bhe XYYbegf gb cebgXVg bhe agX XVghT cebcXegl

e Z gf) haThg be mXW cTeg Xf Tl TggX cg gb Vbcl TfcXVgf bY bhe agXeaT l*WXiX bcXW gXV ab bZl be gb bUgT a TaW hfX aYbe Tg ba g Tg
jX eXZTeW Tf cebce XgTel) TaW Tl T fb TggX cg gb WXiX bc f Te gXV ab bZl aWXcXaWXag l+ heg Xe beX) g X Tjf bY VXegT a
Vbhage Xf Wb abg cebgXVg agX XVghT cebcXegl e Z gf gb g X fT X XkgXag Tf g X Tjf bY g X Na gXW LgTgXf) TaW jX g XeXYbeX Tl UX haTU X
gb cebgXVg bhe agXeaT l*WXiX bcXW gXV ab bZl a VXegT a he fW Vg baf+ Ba TWW g ba) jX VTaabg ZhTeTagXX g Tg bhe VbaY WXag T gl TaW
aiXag ba Tff Za Xag TZeXX Xagf j abg UX UeXTV XW+ LXX ITeg B) BgX .:) g X fXVg ba Xag g XW K f TVgbef) Ybe T W fVhff ba bY g X
e f f eX TgXW gb bhe agX XVghT cebcXegl+

PX b W T cbegYb b bY cTgXagf TaW TiX cTgXag Tcc VTg baf cXaW aZ Yeb g X gb g X+ PX TiX eXZ fgXeXW bhe geTWX Te f a g X
Na gXW LgTgXf TaW TUebTW+ PX Vbag ahT l eXi Xj bhe WXiX bc Xag XYYbegf gb TffXff g X Xk fgXaVX TaW cTgXagTU gl bY aXj agX XVghT
cebcXegl+ PX chefhX g X eXZ fgeTg ba bY bhe Wb T a aT Xf) geTWX Te f) TaW fXei VX Te f a g X Na gXW LgTgXf TaW a VXegT a bVTg baf
bhgf WX g X Na gXW LgTgXf+

e]Q 6Q YdQ

Hhe i f ba f TWX cbff U X g ebhZ g X XYYbegf chg Ybeg Ul bhe gXT f+ PX fge iX gb TggeTVg TaW eXgT a W iXefX gT Xag Yeb T W YYXeXag
UTV ZebhaWf TaW aWhfge Xf**jX iT hX FTV aX EXTea aZ TgT LV Xag fgf g X fT X jTl jX iT hX a VT I Te TV fgf) g X fT X jTl
jX iT hX T f :aT lfgf+ ;e aZ aZ gbZXg Xe bg iTgXW) adh f g iX) TaW ff ba*be XagXW gT Xag Tf cebi WXW hf j g T fgeTgXZ V
TWiTagTZX TaW f Xl gb bhe fhVVXff+ biXe fge iXf gb cebi WX T Vb TUbeTg iX TaW aV hf iX jbe Xai eba Xag) Vb cXg g iX Te Xg
Vb cXafTg ba) TaW UXaXY gf cebZeT f TaW Zebjg bccbegha g Xf g Tg X cbjXe bhe X c blXXf gb WX iXe cbf g iX bhgVb Xf Ybe
UXaXY V Te Xf+

:g XVX UXe 0.) /-//) jX TW 323 X c blXXf j g Tccebk TgX l 6." a g X N+L+ TaW 4" a AbaZ DbaZ j g g X eX T a aZ /"
W fUhefXW a iTe bhf Vbhage Xf+ Hhe jbe YbeVX jTf 31" X T X TaW 03" FT X) TaW jTf 12" ThVTf Ta,P gX TaW 22" j g eTV T l,
Xg a VT l W iXefX UTV ZebhaWf+
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H QQ SH NS 3N YWNG Y I DTWP

PX TeX T W fge UhgXW gXT Yeb g X ;bTeW ba Wbja TaW UX XiX bhe W fge UhgXW TccebTV gb gXT f T bjf hf gb TggeTVg g X UXfg gT Xag Ybe
XTV TaW XiXel eb X+ Ba :hZhfg /-.5) jX bcXaXW Ta bYY VX a AbaZ DbaZ) j V Tf f aVX Zebja gb T gXT bY 11 X c blXXf+ PX TiX
Vbag ahXW gb XkcTaW bhe jbe YbeVX Z bUT l agb fXiXeT TWW g baT agXeaTg baT bVTg baf+

2 QYN FYNSL 3N W NY % V NY % SHQ NTS

PX TiX TWX T WX UXeTgX XYYbeg gb Vh g iTgX T W iXefX TaW aV hf iX Vh gheX Tg biXe+ Te l ba a bhe fgbel) biXe VeXTgXW T
iXef gl # BaV hf ba % #B& Pbe aZ @ebhc YbVhfXW ba T aZ biXe T beX W iXefX) Xdh gTU X) TaW aV hf iX b cTal+ be hf)

W iXef gl aV hWXf abg ba l eTVX TaW ZXaWXe WXag gl) Uhg T fb TZX) W fTU gl fgTghf) iXgXeTa fgTghf) fXkhT be XagTg ba) eX Z ba) TaW
Tal bg Xe cTegf bY baX$f WXag gl+ : bY bhe X c blXXf$ cb agf bY i Xj TeX Xl gb bhe fhVVXff) TaW aV hf ba f XiXelbaX$f

eXfcbaf U gl+ ;l VeXTg aZ T WXf ZaTgXW fcTVX Ybe XTea aZ) VbaiXefTg baf) TaW Yheg Xe aZ a g Tg iXf) jX T gb Xae V biXe Ybe bhe
X c blXXf TaW Vb ha g Xf+ FX UXef bY bhe #B Pbe aZ @ebhc T fb WXiX bc TaW WX iXe iTe bhf eXfbheVXf gb bhe gXT f) aV hW aZ
Ta T l*f c geT a aZ fXe Xf TaW UXfg ceTVg VXf TgXe T f ba gbc Vf fhV Tf aV hf iX XXg aZf TaW XT g Xdh gl+

:YY a gl @ebhcf TeX X c blXX* XW Zebhcf) bcXa gb biXe X c blXXf j b WXag Yl j g Ta TYY a gl TaW TeX bb aZ Ybe Vb ha gl TaW
fhccbeg j g a g X b cTal+ biXe$f :YY a gl @ebhcf Vbag ahX gb Zebj Tf ZeTffebbgf Vb ha g Xf Ue aZ aZ gbZXg Xe X c blXXf j g
T f TeXW TYY a gl+ PX VheeXag l TiX Y iX :YY a gl @ebhcf j g T gbgT bY biXe .6- X UXef TaW Zebj aZ7 ; TV c blXX GXgjbe 8
:f Ta) :f Ta : Xe VTa) TaW ITV Y V Bf TaWXe8 F @XagX %ETg aX,A fcTa V&8 JhXXe Tg biXe8 TaW biXe Pb X,ka %T X c blXXf
WXag Yl aZ Tf jb Xa&+ :WW g baT l) bhe XagT XT g UXaXY gf aV hWX bcg baf gb b a XkcXeg* XW XkgXeaT cXXe V eV Xf TebhaW XT aZ
Vb ha g Xf a g Xf bY Ve f f+

PX TeX a g X Ybheg lXTe bY bhe GXj IXefcXVg iXf IebZeT ) T eXiXefX Xagbef c cebZeT g Tg VeXTgXf T fcTVX Ybe XTWXef gb eXVX iX
Xagbef c Yeb ha be* TaW W* XiX X c blXXf TUbhg iXW XkcXe XaVXf TaW Xl aYbe Tg ba XTWXef aXXW gb haWXefgTaW a g X e

eb X+ M XfX VbaiXefTg baf TiX YbVhfXW ba T eTaZX bY g X Xf) fhV Tf g X XkcXe XaVXf bY E@;MJ( X c blXXf) ETg aT X c blXXf) TaW
haWXefgTaW aZ U TfXf g Tg XTW gb j b ZXgf X XiTgXW TaW j b ZXgf XYg UX aW a g X jbe c TVX+

1 NQINSL 5 Y W 9 FI W

PX fXX gb X cbjXe bhe X c blXXf gb Wb g X e UXfg jbe TaW T gb cebi WX T iTe Xgl bY a* bhfX TaW XkgXeaT eXfbheVXf gb X c g X
TV XiX g X e Tk h cbgXag T + Hhe TccebTV gb WXiX bc Xag fgTegf Whe aZ baUbTeW aZ) j Xa X c blXXf TeX ceXfXagXW j g
Vhfgb mXW 0-,3-,6-*WTl baUbTeW aZ c Taf+ M XfX c Taf TeX VeXTgXW Ul X c blXXf$ e aZ TaTZXef TaW eXi XjXW Ul bhe A e aZ
b ggXX) j g g X ZbT bY cebi W aZ fgehVgheX gb baUbTeW aZ TaW WXY a aZ Xl j af TaW XTe l fhVVXffXf Tf g Xl b a biXe+ M X

baUbTeW aZ c Taf T fb cebi WX bccbegha g Xf Ybe V XV * af) YXXWUTV ) TaW eX*ce be g mTg ba bY jbe bTW+

@ iXa g X iTfg XkcXe XaVX bY bhe gXT f) jX bcXeTgX T geTW g baT Xagbef c cebZeT + M X Xagbef c eX Tg baf c f WXf ZaXW gb
XaTU X X c blXXf gb WXiX bc aXj f f TaW Vb cXgXaV Xf) j X VbaVheeXag l aXgjbe aZ TaW Uh W aZ eX Tg baf cf j g a g X
beZTa mTg ba+ PX TiX cTegaXeXW j g Ta XkgXeaT iXaWbe gb cebi WX bhe X c blXXf Tg g X TaTZXe c hf XiX j g Ta bhgVb X*UTfXW
VbTV aZ cebZeT Tg Ubg g X Zebhc TaW aW i WhT XiX + PX T fb ThaV XW T cebZeT Ybe X XeZ aZ gT Xag Tg biXe VT XW ITg jTlf+

Ba g X fXVbaW T Y bY /-// jX agebWhVXW T EXTWXef c XiX bc Xag eT Xjbe gb X c hf Yheg Xe WXag Yl TaW WXiX bc gT Xag+ PX
T fb YbVhfXW ba Uh W aZ aYeTfgehVgheX gb X c XTWXef TVebff biXe WXiX bc Ybhe Ve g VT Vb cXgXaV Xf %UX Ti bef TaW,be f f& gb
X c We iX cXeYbe TaVX) T X fb W WXV f baf) TaW Uh W T Vb TUbeTg iX Vh gheX TVebff g X beZTa mTg ba+ PX TiX T eXTWl a g TgXW Ta
XkXVhg iX VbTV aZ XaZTZX Xag j g Ta XkgXeaT Y e Ybe fXiXeT Xl XTWXef TaW j Vbag ahX TWW aZ beX XTWXef gb g X cebZeT +

RUQT SLFL R SY 5 IGFHP

PX UX XiX Z i aZ) eXVX i aZ) TaW TVg aZ ba YXXWUTV T Xf hf UXggXe Vb XTZhXf+ afhe aZ bhe gXT f TiX T iTe Xgl bY TiXahXf gb
cebi WX YXXWUTV a T fTYX jTl Tf UXXa VbeX gb bhe Xg bf+ TV lXTe jX VbaWhVg Ta aV hf ba fheiXl) YbVhfXW ba Xdh gl) aV hf ba)
TaW UX baZ aZ+ DXl g X Xf TeX f TeXW j g g X Xag eX Vb cTal) TaW XTV XTWXe eXVX iXf YXXWUTV eX Tg aZ gb g X e TeXT+

Hhe Xib i aZ cXeYbe TaVX TaTZX Xag cebVXff fhccbegf T Vh gheX bY geTafcTeXaVl) XaZTZX Xag) TaW Vbag ahbhf YXXWUTV + Hhe TaahT
cXeYbe TaVX TaTZX Xag VlV X aV hWXf T 03- VT UeTg ba eXi Xj Ybe X c blXXf Tg T XiX f Tf jX UX XiX g cebi WXf g X bfg b fg V
TaW XTa aZYh faTcf bg ba cXeYbe TaVX+ Ba /-// jX ThaV XW T aXj cXeYbe TaVX TaTZX Xag TaW fheiXl c TgYbe g Tg j
VXageT mX bhe WTgT TaW cebi WX T beX XaZTZ aZ hfXe XkcXe XaVX Ybe bhe X c blXXf+
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0YYWFHYNSL YFNSNSL ATU AFQ SY

PX UX XiX a hf aZ bhe gbgT eXjTeWf cebZeT gb aVXag i mX X c blXXf gb T X WXV f baf g Tg TeX a g X UXfg agXeXfg bY bhe
fgT X b WXef+ Bg f cbegTag g Tg bhe c Taf TeX T ZaXW j g g X Te Xg fb g Tg jX VTa TggeTVg) eXgT a) TaW bg iTgX bhe X c blXXf+ Hhe
gbgT eXjTeWf cebZeT aV hWXf T k bY UTfX fT Tel) fcbg UbahfXf) TaahT VTf aVXag iX bccbegha g Xf) Xdh gl aVXag iX TjTeWf) TaW T
Vb ceX Xaf iX UXaXY gf bYYXe aZ) TaW Tl Vbag ahX gb Xib iX biXe g X+

Mb fhccbeg jbe * YX UT TaVX Ybe T bY bhe X c blXXf) jX cebi WX X c blXXf j g XT g % XW VT ) WXagT ) i f ba) TaW gX X XT g &
afheTaVX) cT W g X bYY) cT W f V XTiX) cT W cTeXagT XTiX) cT W ib hagXXe WTlf) T cT W lXTe*XaW PXX bY KXfg ) T N+L+ 1-.% & c Ta
j g b cTal TgV ) TaW Ta X c blXX fgbV cheV TfX c Ta+ PX Vbag ahT l ba gbe Te Xg geXaWf TaW TW hfg bhe cebZeT f gb XafheX
bhe gbgT eXjTeWf bYYXe aZ eX T af Vb cXg g iX TaW XTa aZYh +

:_fUb ]U d EUWe QdY_

PX jbe W ZXag l gb XafheX Vb c TaVX j g T Tcc VTU X Tjf TaW eXZh Tg baf TYYXVg aZ bhe Uhf aXff+ :f Ta Xag gl j g a g X
XT g VTeX aWhfgel) TaW baX bcXeTg aZ FXW VTeX c Taf) jX TeX fhU XVg gb Vb ceX Xaf iX YXWXeT ) fgTgX) TaW agXeaTg baT Tjf TaW jX
TeX eXZh TgXW Ul iTe bhf eXZh Tgbel TZXaV Xf+ KXZh Tg baf TaW XaYbeVX Xag Tl iTel f Za Y VTag l Yeb he fW Vg ba gb he fW Vg ba)
aXj Tjf TaW eXZh Tg baf Tl UX TWbcgXW) TaW g X agXeceXgTg ba bY Xk fg aZ Tjf TaW eh Xf Tl V TaZX cXe bW VT l+ PX TeX haTU X gb
ceXW Vg j Tg XYYXVg) Y Tal) fhV V TaZXf Tl TiX ba bhe eXfh gf bY bcXeTg baf) Y aTaV T VbaW g ba) be VTf Y bjf+ LXX ITeg B) BgX .:)
K f TVgbef) Ybe T W fVhff ba bY g X e f f eX TgXW gb bhe Vb c TaVX j g YXWXeT ) fgTgX) TaW agXeaTg baT Tjf TaW eXZh Tg baf+

Hhe bcXeTg baf) VheeXag TaW cTfg Uhf aXff ceTVg VXf) VbageTVgf TaW TVVbhagf TaW bg Xe Ubb f TaW eXVbeWf TeX fhU XVg gb ebhg aX) eXZh Te
TaW fcXV T aiXfg ZTg baf) ThW gf) XkT aTg baf TaW eXi Xj Ul) TaW Yeb g X gb g X jX eXVX iX fhUcbXaTf TaW bg Xe eXdhXfgf Ybe
aYbe Tg ba Yeb ) YXWXeT TaW fgTgX fhcXei fbel TaW XaYbeVX Xag TZXaV Xf) TggbeaXlf ZXaXeT TaW bg Xe fgTgX) YXWXeT TaW agXeaTg baT
ZbiXea XagT Thg be g Xf TaW XZ f Tgbef+ be Yheg Xe aYbe Tg ba) fXX g X fXVg ba Xag g XW K f TVgbefrPX TeX VheeXag l) TaW Tl a
g X YhgheX UX) fhU XVg gb aiXfg ZTg baf TaW g ZTg ba) j V Vbh W UX Vbfg l TaW g X*Vbafh aZ gb WXYXaW+ M X bhgVb Xf bY g XfX
TggXef VTaabg UX ceXW VgXW+

5 I WFQ QF FSI W L QFYNTS % W Q FSY FL SH T W NLMY

PX TeX fhU XVg gb iTe bhf YXWXeT Tjf TaW eXZh Tg baf) TaW bhe TVg i g Xf TeX fhU XVg gb eXZh Tg ba Ul fXiXeT YXWXeT TZXaV Xf+ M X
bfg Vb ceX Xaf iX biXef Z g Vb Xf Yeb FL) j V eXZh TgXf bhe F: c Taf TaW g X : H K : A FbWX a j V jX

cTeg V cTgX+ FL eXZh TgXf g X cTl Xagf TWX gb hf TaW g X fhU ff ba bY aYbe Tg ba eX Tg aZ gb g X XT g fgTghf bY cTg Xagf Ybe
checbfXf bY WXgXe a aZ g X T bhagf bY g bfX cTl Xagf+ :WW g baT FL eXZh Tg baf ZbiXea UXaXY g WXf Za) X Z U gl) Xaeb Xag TaW
W fXaeb Xag cebVXffXf) VT VXagXe cXeYbe TaVX) c Ta Te Xg aZ) eXVbeW* XXc aZ TaW eXVbeW eXgXag ba) dhT gl TffheTaVX) g X aXff bY
V T f cTl Xag) aXgjbe TWXdhTVl) TaW VXegT a TfcXVgf bY bhe eX Tg baf cf j g TaW Vb cXafTg ba bY cebi WXef+ PX cXeYbe baZb aZ
ba gbe aZ bY bhe) TaW bhe iXaWbef$) Vb c TaVX j g FL eXdh eX Xagf+

PX TeX T fb fhU XVg gb FL ThW gf eX TgXW gb bhe Vb c TaVX j g FL VbageTVgf) g X cXeYbe TaVX bY g X c Ta) TW XeXaVX gb ZbiXea aZ
eh Xf TaW eXZh Tg baf) TaW g X dhT gl bY VTeX jX cebi WX gb FXW VTeX UXaXY V Te Xf) T baZ bg Xe TeXTf+ be XkT c X) FL VheeXag l
VbaWhVgf K f :W hfg Xagf TgT OT WTg ba ThW gf bY T fhUfXg bY F: VbageTVgf Ybe XTV VbageTVg lXTe+ Ba TWW g ba) g X XcTeg Xag bY
AXT g TaW Ah Ta LXei VXf HYY VX bY BafcXVgbe @XaXeT T fb ThW gf e f TW hfg Xagf bY Vb cTa Xf bYYXe aZ F: c Taf) TaW jX
Tag V cTgX g f eX T a aZ T YbVhf bY ZbiXea Xag adh e Xf TaW aiXfg ZTg baf a g X aXkg YXj lXTef+

: cbeg ba bY XTV F: c Ta$f eX UhefX Xag f g XW gb g X c Ta$f LgTe KTg aZf+ Ba TWW g ba) LgTe KTg aZf TYYXVg T c Ta$f TZX a g X
Te Xg) TaW Z Xe*eTgXW c Taf Tl bYYXe Xa TaVXW UXaXY gf TaW TWW g baT Xaeb Xag bccbegha g Xf g Ta bg Xe c Taf+ M X LgTe KTg aZ

flfgX Vbaf WXef T iTe Xgl bY XTfheXf TWbcgXW Ul FL) aV hW aZ g X dhT gl bY ceXiXagTg iX fXei VXf) V eba V aXff TaTZX Xag)
Vb c TaVX) TaW biXeT Vhfgb Xe fTg fYTVg ba+ Hhe TU gl gb T agT a be cebiX bhe LgTe KTg aZ Tl UX f Za Y VTag l Vb ceb fXW
Ul g X HOB *.6 cTaWX V+ M X cTaWX V Tf ceXiXagXW T c Taf Yeb aVXag i m aZ VbaWhVg gb TWWeXff cTg Xag VTeX ZTcf TaW
Vb XVg aZ aYbe Tg ba eXdh eXW gb WX bafgeTgX c Ta Vb c TaVX j g TaW cXeYbe TaVX haWXe g X LgTe KTg aZ Xge Vf+

WN FH % H WNY % FSI IFYF YFSIFWI W L QFYNTS

M XeX TeX ah Xebhf fgTgX TaW YXWXeT Tjf TaW eXZh Tg baf eX TgXW gb g X ce iTVl TaW fXVhe gl bY XT g aYbe Tg ba+ ETjf a T 2-
fgTgXf eXdh eX Uhf aXffXf gb cebi WX abg VXf gb TYYXVgXW aW i WhT f j bfX cXefbaT aYbe Tg ba Tf UXXa W fV bfXW Tf T eXfh g bY T WTgT
UeXTV ) TaW VXegT a fgTgXf eXdh eX abg Y VTg baf Ybe WTgT UeXTV Xf aib i aZ aW i WhT l WXag Y TU X XT g aYbe Tg ba+ FTal fgTgXf
eXdh eX b WXef bY cXefbaT aYbe Tg ba gb T agT a fTYXZhTeWf TaW gT X VXegT a TVg baf a eXfcbafX gb T WTgT UeXTV ) fhV Tf
T agT a aZ eXTfbaTU X fXVhe gl XTfheXf TaW cebi W aZ ceb cg abg Y VTg ba bY g X UeXTV gb TYYXVgXW aW i WhT f TaW g X fgTgX$f

TggbeaXl ZXaXeT +
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Ba cTeg Vh Te) eXZh Tg baf ceb h ZTgXW chefhTag gb ABI:: cbfX T ah UXe bY bU ZTg baf ba ffhXef bY XT g afheTaVX VbiXeTZX TaW
XT g UXaXY g c Ta fcbafbef+ AXT g afheXef) AFHf) TaW XT g VTeX cebi WXef g Tg geTaf g XT g aYbe Tg ba X XVgeba VT l TeX
aV hWXW a ABI::$f WXY a g ba bY biXeXW ag g Xf+ KXZh Tg baf ceb h ZTgXW gb c X Xag ABI:: TaW g X AXT g BaYbe Tg ba
MXV ab bZl Ybe Vbab V TaW a VT AXT g :Vg T fb eXdh eX g Tg Uhf aXff TffbV TgXf %X+Z+) Xag g Xf g Tg cebi WX fXei VXf gb XT g
c Taf TaW cebi WXef) fhV Tf X XVgeba V V T f V XTe aZ bhfXf) ce ag TaW Yh Y Xag iXaWbef) Vbafh gTagf TaW g bfX fXei VXf jX XkcXVg
gb cebi WX ba UX T Y bY bhe eXVg bageTVg aZ cebi WXef& TVg aZ Ybe be ba UX T Y bY biXeXW ag g Xf UX VbageTVghT l bU ZTgXW gb XXg
ABI:: fgTaWTeWf+ M XfX eXZh Tg baf ZbiXea ce iTVl TaW fXVhe gl bY X XVgeba V XT g aYbe Tg ba8 eXdh eX YXWXeT WTgT UeXTV
abg Y VTg ba TaW eXcbeg aZ gb g X HYY VX Ybe i K Z gf % H K & bY g X N+L+ XcTeg Xag bY AXT g TaW Ah Ta LXei VXf % AAL & TaW
g X XWXeT MeTWX b ff ba % M & TaW) a fb X VTfXf) gb g X bVT XW T+ M Xl cebi WX Ybe Y aTaV T cXaT g Xf TaW) a VXegT a
VTfXf) Ve aT cXaT g Xf Ybe aW i WhT f) aV hW aZ X c blXXf) Ybe ce iTVl i b Tg baf+ Ba TWW g ba) H K cXeYbe f Vb c TaVX ThW gf a
beWXe gb cebTVg iX l XaYbeVX g X ABI:: ce iTVl TaW fXVhe gl fgTaWTeWf TaW) Tf T eXfh g) Tl VbaWhVg ThW gf bY XT g c Taf) cebi WXef
TaW bg Xe cTeg Xf gb XaYbeVX ABI:: Vb c TaVX+ H K Tf UXVb X Ta aVeXTf aZ l TVg iX eXZh Tgbe TaW Tf f ZaT XW gf agXag ba gb
Vbag ahX g f geXaW+ H K Tf g X W fVeXg ba gb cbfX cXaT g Xf j g bhg UX aZ eXdh eXW gb TggX cg gb eXfb iX i b Tg baf g ebhZ
aYbe T XTaf8 Yheg Xe) H K Tl eXdh eX Vb cTa Xf gb XagXe agb eXfb hg ba TZeXX Xagf TaW VbeeXVg iX TVg ba c Taf g Tg cbfX
baZb aZ Vb c TaVX eXdh eX Xagf+ H K XaYbeVX Xag TVg i gl TZT afg hf VTa eXfh g a Y aTaV T TU gl TaW eXchgTg baT Te ) TaW bhe
eXfcbafXf gb fhV XaYbeVX Xag TVg i gl VTa Vbafh X f Za Y VTag agXeaT eXfbheVXf+ Ba TWW g ba gb XaYbeVX Xag Ul H K) fgTgX TggbeaXlf
ZXaXeT TeX Thg be mXW gb Ue aZ V i TVg baf haWXe X g Xe ABI:: be eX XiTag fgTgX Tjf fXX aZ X g Xe a haVg baf be WT TZXf a
eXfcbafX gb i b Tg baf g Tg g eXTgXa g X ce iTVl bY fgTgX eXf WXagf+ :f Xkc T aXW TUbiX) WXcXaW aZ ba g X aX bY Uhf aXff) g X b cTal
TVgf be agXaWf gb TVg Tf Ubg T VbiXeXW Xag gl TaW T Uhf aXff TffbV TgX+

ABI:: WbXf abg ceXX cg fgTgX Tjf g Tg cebi WX beX fge aZXag ce iTVl cebgXVg ba g Ta g bfX cebi WXW Ybe haWXe ABI::8 Tf fhV ) jX
Tl UX fhU XVg gb TWW g baT fgTgX ce iTVl Tjf a g X fgTgXf a j V jX bcXeTgX+ :WW g baT l) fgTgXf TiX TWbcgXW eXZh Tg baf gb
c X Xag cebi f baf bY g X aTaV T FbWXea mTg ba :Vg bY .666 %T fb abja Tf g X @eT *EXTV *; Xl :Vg % @E;: && j V

ZXaXeT l eXdh eX afheXef gb cebi WX Vhfgb Xef j g abg VX eXZTeW aZ bj g X e aba*chU V cXefbaT XT g TaW Y aTaV T aYbe Tg ba f
hfXW TaW g X bccbegha gl gb bcg bhg bY VXegT a W fV bfheXf UXYbeX g X afheXe f TeXf fhV aYbe Tg ba j g T aba*TYY TgXW g eW cTegl+
M X @E;: eXZh Tg baf Tcc l gb XT g ) YX) TaW W fTU gl afheTaVX+ E X ABI::) @E;: fXgf T Y bbe fgTaWTeW) T bj aZ fgTgXf gb
TWbcg beX fge aZXag eXdh eX Xagf ZbiXea aZ ce iTVl cebgXVg ba+

XWXeT TaW fgTgX Vbafh Xe cebgXVg ba Tjf TeX UX aZ Tcc XW aVeXTf aZ l Ul g X M TaW fgTgXf$ TggbeaXlf ZXaXeT gb eXZh TgX g X
Vb XVg ba) hfX) fgbeTZX) TaW W fV bfheX bY cXefbaT be XT g aYbe Tg ba) g ebhZ jXUf gXf be bg Xej fX) TaW gb eXZh TgX g X
ceXfXagTg ba bY jXUf gX VbagXag+ bhegf Tl T fb TWbcg g X fgTaWTeWf Ybe YT e aYbe Tg ba ceTVg VXf ceb h ZTgXW Ul g X M ) j V
VbaVXea Vbafh Xe abg VX) V b VX) fXVhe gl) TaW TVVXff+ bafh Xe cebgXVg ba Tjf eXdh eX hf gb chU f fgTgX Xagf gb bhe iXf haWXe
TaTZX Xag g Tg WXfVe UX bj jX TaW X cXefbaT aYbe Tg ba TaW V b VXf g Xl Tl TiX TUbhg g X jTl jX TaW X cXefbaT
aYbe Tg ba+ BY fhV aYbe Tg ba g Tg jX chU f f Vbaf WXeXW hagehX) jX Tl UX fhU XVg gb ZbiXea Xag V T f bY haYT e be WXVXcg iX
geTWX ceTVg VXf) j V Vbh W XTW gb f Za Y VTag TU g Xf TaW bg Xe VbafXdhXaVXf+ M X lUXefXVhe gl BaYbe Tg ba L Te aZ :Vg bY /-.2
XaVbheTZXf beZTa mTg baf gb f TeX VlUXe g eXTg aW VTgbef j g g X YXWXeT ZbiXea Xag TaW W eXVgf AAL gb WXiX bc T fXg bY ib hagTel
VlUXefXVhe gl UXfg ceTVg VXf Ybe beZTa mTg baf a g X XT g VTeX aWhfgel+

Ba TWW g ba) fgTgXf TiX UXZha gb XaTVg beX Vb ceX Xaf iX ce iTVl Tjf TaW eXZh Tg baf TWWeXff aZ Vbafh Xe e Z gf eX Tg aZ gb WTgT
cebgXVg ba) geTafcTeXaVl) TaW VlUXefXVhe gl+ O b Tg baf Ul hf bY YXWXeT TaW fgTgX ce iTVl TaW fXVhe gl Tjf TaW bg Xe VbageTVghT
eXdh eX Xagf Tl eXfh g a f Za Y VTag TU gl TaW XkcXafX) WT TZX gb bhe eXchgTg ba TaW g X gXe aTg ba bY eX Tg baf cf j g bhe
Vhfgb Xef+

5WF I FSI FG QF

:f Ta afg ghg ba g Tg VbageTVgf j g g X YXWXeT ZbiXea Xag) jX TeX fhU XVg gb YXWXeT Tjf TaW eXZh Tg baf eX Tg aZ gb g X TjTeW)
TW a fgeTg ba TaW cXeYbe TaVX bY N+L+ ZbiXea Xag VbageTVgf) aV hW aZ Tjf T XW Tg ceXiXag aZ YeThW) jTfgX) TaW TUhfX+ eThW)
jTfgX) TaW TUhfX ceb U g baf XaVb cTff T j WX eTaZX bY TVg i g Xf) aV hW aZ V UTV f be bg Xe aWhVX Xagf Ybe eXYXeeT bY cTg Xagf
be Ybe g X VbiXeTZX bY cebWhVgf Ul T c Ta) U aZ Ybe haaXVXffTel XW VT fXei VXf Ul T XT g VTeX cebi WXe) cebcXe Te Xg aZ TaW
UXaXY V Tel aWhVX Xagf) TaW i b Tg baf bY cTg Xag ce iTVl e Z gf+ b cTa Xf aib iXW a YXWXeT TaW fgTgX XT g VTeX cebZeT f fhV Tf
FXW VTeX TeX eXdh eXW gb T agT a Vb c TaVX cebZeT f WXf ZaXW gb WXgXVg TaW WXgXe YeThW) jTfgX) TaW TUhfX) TaW g Xl TeX bYgXa g X
fhU XVg bY YeThW) jTfgX) TaW TUhfX aiXfg ZTg baf TaW ThW gf+ M X eXZh Tg baf TaW VbageTVghT eXdh eX Xagf Tcc VTU X gb hf TaW bg Xe
cTeg V cTagf a g XfX cebZeT f TeX Vb c Xk TaW fhU XVg gb V TaZX+ : g bhZ bhe Vb c TaVX cebZeT f TeX WXf ZaXW gb XXg T
fgTghgbel TaW eXZh Tgbel eXdh eX Xagf) bhe cb V Xf TaW cebVXWheXf TeX YeXdhXag l haWXe eXi Xj TaW fhU XVg gb hcWTgXf) TaW bhe geT a aZ
TaW XWhVTg ba cebZeT f Vbag ahX gb Xib iX+

M X YXWXeT :ag *D V UTV LgTghgX TaW eX TgXW eXZh Tg baf TiX UXXa agXeceXgXW gb ceb U g g X abj aZ TaW j Yh cTl Xag)
fb V gTg ba) bYYXe aZ) be eXVX cg bY Tal Ybe bY eX haXeTg ba % aV hW aZ V UTV f) Ue UXf) TaW eXUTgXf& a eXghea Ybe g X eXYXeeT bY
YXWXeT XT g VTeX cebZeT cTg Xagf be Tal gX be fXei VX g Tg f eX UhefXW) a j b X be a cTeg) Ul Tal YXWXeT XT g VTeX cebZeT + :
cXefba be Xag gl WbXf abg aXXW gb TiX TVghT abj XWZX bY g X fgTghgX be fcXV Y V agXag gb i b TgX g gb TiX Vb ggXW T i b Tg ba+ Ba
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fb X bY bhe Te Xgf) fgTgXf TiX TWbcgXW f Te Tag * V UTV cebi f baf) j V Tcc l eXZTeW Xff bY g X fbheVX bY eX UhefX Xag+ PX
TiX TggX cgXW gb fgehVgheX bhe eX Tg baf cf j g cebi WXef TaW bg Xe Xag g Xf gb XafheX Vb c TaVX j g g X :ag *D V UTV LgTghgX
TaW eX XiTag fTYX TeUbef+ Bg f) bjXiXe) cbff U X g Tg eXZh Tgbel Thg be g Xf Tl V T XaZX bhe TccebTV gb cebi WXe VbageTVg aZ TaW
aVXag iXf) be bg Xe bcXeTg baf) TaW g XeX VTa UX ab TffheTaVX g Tg Thg be g Xf j WXgXe aX g Tg bhe TeeTaZX Xagf Wb abg i b TgX g X
YXWXeT :ag *D V UTV LgTghgX+ IXaT g Xf Ybe i b Tg baf bY g X YXWXeT :ag *D V UTV LgTghgX aV hWX Ve aT cXaT g Xf TaW V i
fTaVg baf) aV hW aZ Y aXf) ce fba Xag TaW cbff U X XkV hf ba Yeb FXW VTeX) FXW VT W TaW bg Xe YXWXeT XT g VTeX cebZeT f+

PX TeX fhU XVg gb YXWXeT TaW fgTgX Tjf TaW eXZh Tg baf g Tg Tcc l gb g X fhU ff ba bY aYbe Tg ba TaW V T f gb iTe bhf ZbiXea Xag
TZXaV Xf+ be XkT c X) g X T fX T f :Vg % : &) cebi WXf) a cTeg) g Tg g X YXWXeT ZbiXea Xag Tl Ue aZ T Tjfh g TZT afg Tal
cXefba be Xag gl j b g X ZbiXea Xag UX XiXf Tf abj aZ l ceXfXagXW) be VThfXW gb UX ceXfXagXW) T YT fX be YeThWh Xag eXdhXfg Ybe
cTl Xag Yeb g X YXWXeT ZbiXea Xag) be j b Tf TWX T YT fX fgTgX Xag be hfXW T YT fX eXVbeW gb ZXg T V T TccebiXW+ M XeX T fb f

: TU gl Ybe abj aZ l be cebcXe l Tib W aZ eXcTl Xag bY Ta biXecTl Xag eXVX iXW Yeb g X ZbiXea Xag TaW,be YT aZ gb
ceb cg l eXcbeg TaW eXghea Tal fhV biXecTl Xag+ M X YXWXeT ZbiXea Xag) j fg XU bjXef TaW fb X Vbhegf TiX gT Xa g X cbf g ba
g Tg V T f ceXfXagXW a i b Tg ba bY bg Xe fgTghgXf) Ybe XkT c X) j XeX T V T aV hWXf gX f be fXei VXf eXfh g aZ Yeb T i b Tg ba bY
g X YXWXeT :ag *D V UTV LgTghgX) Tl UX Vbaf WXeXW T i b Tg ba bY g X :+ O b Tg baf bY g X : TeX cha f TU X Ul geXU X WT TZXf
TaW V i baXgTel cXaT g Xf bY hc gb T fcXV Y XW Wb Te T bhag cXe YT fX V T + Ba TWW g ba) T fcXV T cebi f ba haWXe g X : T bjf T
ce iTgX cXefba %Ybe XkT c X) T j fg XU bjXe) fhV Tf T W fZehag XW VheeXag be Ybe Xe Vb cXg gbe) X UXe) be X c blXX& gb Ue aZ Ta
TVg ba haWXe g X : ba UX T Y bY g X ZbiXea Xag T XZ aZ g Tg T Vb cTal Tf WXYeThWXW g X YXWXeT ZbiXea Xag TaW cXe gf g X
ce iTgX cXefba gb f TeX a Tal fXgg X Xag bY) be hWZ Xag XagXeXW a) g X Tjfh g+ : ah UXe bY fgTgXf) aV hW aZ fgTgXf a j V jX
bcXeTgX) TiX TWbcgXW g X e bja YT fX V T f TVgf TaW j fg XU bjXe cebi f baf g Tg TeX f Te gb g X :+ b cTa Xf a g X
XT g VTeX TaW eX TgXW UXaXY gf aWhfgel) aV hW aZ bhef) YeXdhXag l TeX fhU XVg gb TVg baf UebhZ g haWXe g X : be f Te fgTgX Tjf+

0IINYNTSFQ I WFQ W L QFYNTS

:WW g baT l) jX Tl UX fhU XVg gb ZXaXeT Vbafh Xe cebgXVg ba Tjf TaW eXZh Tg baf Tcc VTU X gb W eXVg*gb*Vbafh Xe TVg i g Xf fhV
Tf ba aX Vb ha VTg baf aV hW aZ) Uhg abg gXW gb) g X M $f MX X Te Xg aZ LT Xf Kh Xf TaW g X MX Xc baX bafh Xe IebgXVg ba
:Vg+ M XfX Z iX g X M ) XWXeT b ha VTg baf b ff ba) TaW fgTgX TggbeaXlf ZXaXeT g X TU gl gb eXZh TgX) TaW Ue aZ
XaYbeVX Xag TVg baf eX Tg aZ gb) gX X Te Xg aZ ceTVg VXf TaW VXegT a Thgb TgXW bhgUbhaW VbagTVgf fhV Tf c baX VT f) gXkgf be X T f+
NaWXe VXegT a V eVh fgTaVXf) g XfX Tjf Tl cebi WX Vbafh Xef j g T ce iTgX e Z g bY TVg ba+ O b Tg baf bY g XfX Tjf Vbh W eXfh g a
fhUfgTag T fgTghgbel cXaT g Xf TaW bg Xe fTaVg baf+

PX TeX T fb eXZh Te l TffXff aZ g X XW VT WXi VX fgTghf bY VXegT a bY bhe XT g aYbe Tg ba gXV ab bZl cebWhVgf TaW,be fb hg baf TaW
V a VT WXV f ba fhccbeg gbb f) j V Tl) Tg Tal g X) eXdh eX Vb c TaVX j g N+L+ bbW TaW ehZ :W a fgeTg ba eXdh eX Xagf+

YFY QF FSI W L QFYNTS

7IEP LGE I IK PE MSR

Hhe c Taf TeX eXZh TgXW a) TaW hfg UX VXafXW Ul) g X he fW Vg baf a j V g Xl VbaWhVg Uhf aXff+ M X aTgheX TaW XkgXag bY fgTgX
eXZh Tg ba iTe Xf Ul he fW Vg ba) TaW fgTgX afheTaVX eXZh Tgbef ZXaXeT l TiX UebTW TW a fgeTg iX cbjXe j g eXfcXVg gb T TfcXVgf
bY g X afheTaVX Uhf aXff+ M X T be gl bY fgTgXf a j V jX bcXeTgX c Taf eXdh eX cXe bW V Y aTaV T eXcbegf gb UX Y XW j g g X
GTg baT :ffbV Tg ba bY BafheTaVX b ff baXef % G:B &) j X GXj CXefXl) g X fgTgX bY Wb V X bY bhe eXZh TgXW afheTaVX
Xag g Xf) eXdh eXf eXcbegf gb UX Y XW W eXVg l j g g X GXj CXefXl XcTeg Xag bY ;Ta aZ TaW BafheTaVX % GC H;B &+ M X
XfgTU f Xag bY a h VTc gT be eXfge VgXW VTf eXfXeiX eXdh eX Xagf f WXgXe aXW ba T fgTgX*Ul*fgTgX UTf f+ M X G:B Tf
TWbcgXW bWX eXZh Tg baf g Tg) j XeX TWbcgXW Ul fgTgXf) eXdh eX XkcTaWXW ZbiXeaTaVX ceTVg VXf TaW e f TaW fb iXaVl TffXff Xag
eXcbeg aZ+ Fbfg fgTgXf TiX TWbcgXW g XfX be f Te XTfheXf gb XkcTaW g X fVbcX bY eXZh Tg baf eX Tg aZ gb VbecbeTgX ZbiXeaTaVX TaW
agXeaT Vbageb TVg i g Xf bY AFH$f TaW afheTaVX Vb cTa Xf+ PX TeX eXdh eXW gb T agT a T e f TaTZX Xag YeT Xjbe TaW Y X T
VbaY WXag T fX Y*TffXff Xag eXcbeg j g fgTgX afheTaVX eXZh Tgbef+ PX TeX T fb eXdh eXW gb Y X T iTe Xgl bY eXcbegf fg ch TgXW Ul XTV
fgTgX a j V jX TeX VXafXW+ M XfX eXcbegf VTa UX Y aTaV T be aYbe Tg baT a aTgheX+ :g XVX UXe 0.) /-//) bhe IIH c Taf jXeX
VXafXW a 12 fgTgXf TaW g X fge Vg bY b h U T TaW jXeX abg VXafXW a F V ZTa) GXj AT cf eX) GXj Rbe ) Gbeg Teb aT) TaW

OXe bag+ Hhe AFH f VXafXW a GXj CXefXl TaW MXkTf+ M X bfg Vb ceX Xaf iX eXcbeg aZ f eXdh eXW Ul g X fgTgX bY Wb V X bY
bhe eXZh TgXW afheTaVX Xag g Xf j V ) Ybe Ubg g X AFH TaW IIH) f GXj CXefXl+

;XVThfX jX bcXeTgX g ebhZ T b W aZ*Vb cTal fgehVgheX) jX TeX eXZh TgXW haWXe fgTgX afheTaVX b W aZ Vb cTal eXZh Tg baf TaW TeX
WXcXaWXag hcba TW a fgeTg iX XkcXafX eX UhefX Xagf Yeb bhe fhUf W Te Xf+ Fbfg fgTgX afheTaVX b W aZ Vb cTal Tjf TaW
eXZh Tg baf eXdh eX ce be eXZh Tgbel TccebiT bY TVdh f g baf TaW TgXe T geTafYXef bY TffXgf gb TYY TgXf) aV hW aZ geTafTVg baf
UXgjXXa g X eXZh TgXW Vb cTa Xf TaW g X e cTeXag b W aZ Vb cTa Xf be TYY TgXf+ M XfX Tjf Tl eXfge Vg g X TU gl bY bhe eXZh TgXW
fhUf W Te Xf gb cTl W i WXaWf gb bhe b W aZ Vb cTa Xf) TaW g X T bhag bY fhV W i WXaWf) be gb bUgT a fhYY V Xag VTc gT gb YhaW bhe
bU ZTg baf+
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Lb X bY bhe Uhf aXff TVg i gl f fhU XVg gb bg Xe XT g VTeX*eX TgXW eXZh Tg baf TaW eXdh eX Xagf) aV hW aZ IIH) F H) hg mTg ba
eXi Xj) c Te TVl fXei VX) be VTeX cebi WXe*eX TgXW eXZh Tg baf TaW VXafheX eXdh eX Xagf+ M XfX eXdh eX Xagf W YYXe Yeb fgTgX gb
fgTgX TaW Tl VbagT a aXgjbe ) VbageTVg aZ) cebWhVg TaW eTgX) VXaf aZ) TaW Y aTaV T TaW eXcbeg aZ eXdh eX Xagf+ M XeX TeX Tjf TaW
eXZh Tg baf g Tg fXg fcXV Y V fgTaWTeWf Ybe WX iXel bY fXei VXf) TccXT f) Ze XiTaVXf TaW cTl Xag bY V T f) TWXdhTVl bY XT g VTeX
cebYXff baT aXgjbe f) YeThW ceXiXag ba) cebgXVg ba bY Vbafh Xe XT g aYbe Tg ba) ce V aZ TaW haWXeje g aZ ceTVg VXf) TaW VbiXeXW
UXaXY gf TaW fXei VXf+

2LERKIW S GSR SP

;XYbeX T cXefba VTa TVdh eX Vbageb bY T N+L+ Wb Xfg V afheXe) ce be je ggXa TccebiT ) be XkX cg ba g XeXYeb ) hfg UX bUgT aXW Yeb
g X afheTaVX Vb ff baXe bY g X fgTgX j XeX g X afheXe f Wb V XW) be g X TVdh eXe hfg T X T W fV T Xe bY Vbageb Y aZ j g
g X afheTaVX WXcTeg Xag bY fhV fgTgX g Tg hfg UX TVVXcgXW Ul fhV afheTaVX WXcTeg Xag+ Ie be gb ZeTag aZ TccebiT bY Ta
Tcc VTg ba gb TVdh eX Vbageb bY T Wb Xfg V afheXe) g X Wb V Tel fgTgX afheTaVX Vb ff baXe j Vbaf WXe T ah UXe bY YTVgbef)
aV hW aZ g X Y aTaV T fgeXaZg bY g X cebcbfXW TVdh eXe) g X TVdh eXe$f c Taf Ybe g X YhgheX bcXeTg baf bY g X Wb Xfg V afheXe) TaW Tal
Tag *Vb cXg g iX eXfh gf g Tg Tl Te fX Yeb g X Vbafh Tg ba bY g X TVdh f g ba bY Vbageb +

LgTgX afheTaVX fgTghgXf ZXaXeT l cebi WX g Tg Vbageb biXe T Wb Xfg V afheXe f ceXfh XW gb Xk fg Y Tal cXefba) W eXVg l be aW eXVg l)
bjaf) Vbageb f) b Wf g X cbjXe gb ibgX) be b Wf cebk Xf eXceXfXag aZ) gXa cXeVXag be beX bY g X bhgfgTaW aZ ibg aZ fXVhe g Xf bY g X
Wb Xfg V afheXe+ M f fgTghgbel ceXfh cg ba bY Vbageb Tl UX eXUhggXW Ul T f bj aZ g Tg Vbageb WbXf abg a YTVg Xk fg+ M X fgTgX
eXZh Tgbef) bjXiXe) Tl T fb Y aW g Tg Vbageb Xk fgf a V eVh fgTaVXf a j V T cXefba bjaf be Vbageb f Xff g Ta gXa cXeVXag bY g X
ibg aZ fXVhe g Xf bY g X Wb Xfg V afheXe+

Hhe eXZh TgXW afheTaVX Xag g Xf TeX Wb V XW a GXj CXefXl) TaW g XeXYbeX g X afheTaVX Tjf TaW eXZh Tg baf bY GXj CXefXl jbh W
UX Tcc VTU X gb Tal cebcbfXW TVdh f g ba be V TaZX a Vbageb bY g X b cTal be bhe eXZh TgXW afheTaVX Xag g Xf+ NaWXe GXj CXefXl
Tj) ZXaXeT l ab cXefba Tl TVdh eX Vbageb bY Tal afheXe) j Xg Xe Ul cheV TfX bY gf fXVhe g Xf be bg Xej fX) ha Xff g Z iXf ce be
abg VX gb g X afheXe TaW eXVX iXf ce be TccebiT ) be XkX cg ba g XeXYeb ) Yeb GC H;B+ M XfX eXZh Tg baf cXegT a aZ gb Ta
TVdh f g ba bY Vbageb bY Ta afheTaVX Vb cTal Tl W fVbheTZX cbgXag T TVdh f g ba cebcbfT f TaW Tl WX Tl) WXgXe) be ceXiXag T
V TaZX bY Vbageb bY g X b cTal be bhe eXZh TgXW afheTaVX Xag g Xf) aV hW aZ g ebhZ geTafTVg baf g Tg fb X be T bY bhe
fgbV b WXef Z g Vbaf WXe gb UX WXf eTU X+ LhV eXZh Tg baf Tl T fb a U g bhe TU gl gb TVdh eX Ta afheTaVX Vb cTal f bh W jX
j f gb Wb fb a g X YhgheX+

2S TS E I T EG MGI S QIHMGMRI ERH II WTPM MRK PE W

XegT a bY bhe fhUf W Te Xf YhaVg ba Tf W eXVg XW VT fXei VX cebi WXef TaW) Tf fhV ) TeX fhU XVg gb TWW g baT Tjf TaW eXZh Tg baf+
Lb X fgTgXf TiX VbecbeTgX ceTVg VX bY XW V aX Tjf g Tg ceb U g fcXV Y V glcXf bY Xag g Xf Yeb ceTVg V aZ XW V aX be X c bl aZ
c lf V Taf gb ceTVg VX XW V aX+ FbeXbiXe) fb X fgTgXf ceb U g VXegT a Xag g Xf Yeb XaZTZ aZ a YXX*fc gg aZ ceTVg VXf g Tg aib iX
f Te aZ a g X YXXf be eXiXahXf bY T cebYXff baT ceTVg VX+ M XfX ceb U g baf Tl UX fgTghgbel be eXZh Tgbel) be Tl UX cbfXW
g ebhZ hW V T be eXZh Tgbel agXeceXgTg ba) TaW TeX fhU XVg gb V TaZX+

:WW g baT l) bhe XT g VTeX cebi WXef hfg UX VXafXW gb ceTVg VX XW V aX a g X fgTgX a j V g Xl TeX bVTgXW+ Ba TWW g ba) g Xl
hfg UX a ZbbW fgTaW aZ j g g X Tcc VTU X XW VT UbTeW) UbTeW bY ahef aZ be bg Xe Tcc VTU X Xag gl+ heg Xe beX) g Xl VTaabg UX

XkV hWXW Yeb cTeg V cTg ba a VXegT a ZbiXea Xag cebZeT f Tg X g Xe g X fgTgX be YXWXeT XiX f) fhV Tf FXW VTeX TaW FXW VT W+

PX UX XiX g Tg bhe XT g fXei VXf bcXeTg baf Vb c l j g Tcc VTU X fgTgX fgTghgXf eXZTeW aZ VbecbeTgX ceTVg VX bY XW V aX) YXX*
fc gg aZ TaW f Te ffhXf+ AbjXiXe) Tal XaYbeVX Xag TVg baf TZT afg hf Ul ZbiXea XagT bYY V T f T XZ aZ abaVb c TaVX j g g XfX
fgTghgXf Vbh W fhU XVg hf gb cXaT g Xf be eXfgehVghe aZ be eXbeZTa mTg ba bY bhe Uhf aXff+

SY WSFYNTSFQ L QFYNTS

PX TiX bcXeTg baf) aV hW aZ VXegT a VbageTVgXW bcXeTg baf TaW fbYgjTeX eXfXTeV TaW WXiX bc Xag a bg Xe Vbhage Xf) fhV Tf AbaZ
DbaZ) g X I cc aXf) b b U T) TaW BaW T) TaW TeX fhU XVg gb eXZh Tg ba a g X he fW Vg baf a j V g bfX bcXeTg baf TeX beZTa mXW
be VbaWhVg Uhf aXff+ M XfX eXZh Tgbel eXZ Xf iTel Yeb he fW Vg ba gb he fW Vg ba+ Ba TWW g ba) bhe aba*N+L+ bcXeTg baf TeX fhU XVg gb
N+L+ Tjf g Tg eXZh TgX g X VbaWhVg TaW TVg i g Xf bY N+L+*UTfXW Uhf aXffXf bcXeTg aZ TUebTW) fhV Tf Xkcbeg Vbageb Tjf TaW g X
beX Za beehcg IeTVg VXf :Vg %g X I: &+ M X I: ceb U gf bYYXe aZ) ceb f aZ) cebi W aZ) be Thg be m aZ bg Xef gb Z iX

Talg aZ bY iT hX gb T YbeX Za ZbiXea Xag bYY V T gb bUgT a be eXgT a Uhf aXff be bg Xej fX fXVheX T Uhf aXff TWiTagTZX+

4TTYdY_ Q V_b]QdY_

Hhe jXUf gX TWWeXff f jjj+V biXe XT g +Vb + Hhe Y aZf j g g X L TeX cbfgXW ba bhe jXUf gX TaW TiT TU X YeXX bY V TeZX Tf
fbba Tf eXTfbaTU l ceTVg VTU X TYgXe g Xl TeX X XVgeba VT l Y XW j g ) be Yhea f XW gb) g X L + M X VbagXag VbagT aXW ba be TVVXff U X

.6



Yeb bhe jXUf gX be ba Tal jXUf gX eXYXeeXW gb a g f be .-*D f abg aVbecbeTgXW Ul eXYXeXaVX a g f be .-*D+ heg Xe) g X
b cTal$f eXYXeXaVXf gb jXUf gX NKEf TeX agXaWXW gb UX aTVg iX gXkghT eXYXeXaVXf ba l+

6XQ U c V_b 7YcS _cebU _V V_b]QdY_

BaiXfgbef TaW bg Xef f bh W abgX g Tg jX ebhg aX l TaabhaVX TgXe T aYbe Tg ba gb aiXfgbef TaW g X Te Xgc TVX hf aZ Y aZf j g
g X L ) ceXff eX XTfXf) chU V VbaYXeXaVX VT f) ceXfXagTg baf) jXUVTfgf TaW bhe aiXfgbe eX Tg baf jXUf gX+ PX hfX g X aiXfgbe
eX Tg baf cTZX bY bhe jXUf gX Ybe checbfXf bY Vb c TaVX j g KXZh Tg ba TaW Tf T ebhg aX V TaaX Ybe W fge Uhg ba bY cbegTag
aYbe Tg ba) aV hW aZ aXjf eX XTfXf) TaT lfg ceXfXagTg baf) Y aTaV T aYbe Tg ba TaW VbecbeTgX ZbiXeaTaVX ceTVg VXf+ PX T fb hfX
VXegT a fbV T XW T V TaaX f Tf T XTaf bY W fV bf aZ aYbe Tg ba TUbhg g X b cTal TaW bhe cebWhVgf gb bhe Vhfgb Xef) aiXfgbef
TaW g X chU V) aV hW aZ 9 biXeAXT g TaW  biXeAXT g ba Mj ggXe) TaW g X E a XWBa TVVbhag bY bhe XY kXVhg iX HYY VXe)
:aWeXj Mbl+ M X aYbe Tg ba cbfgXW ba fbV T XW T V TaaX f f abg aVbecbeTgXW Ul eXYXeXaVX a g f eXcbeg be a Tal bg Xe eXcbeg be
WbVh Xag jX Y X j g g X L + P X abg T bY g X aYbe Tg ba g Tg jX cbfg gb bhe aiXfgbe eX Tg baf jXUf gX be gb fbV T XW T
TVVbhagf f bY T TgXe T aTgheX) fb X aYbe Tg ba Vbh W UX WXX XW gb UX TgXe T + :VVbeW aZ l) jX XaVbheTZX aiXfgbef) g X XW T)
TaW bg Xef agXeXfgXW a g X b cTal gb eXi Xj g X aYbe Tg ba g Tg jX f TeX Tg g X BaiXfgbef a bVTgXW ba bhe jXUcTZX Tg ggcf7,,
aiXfgbef+V biXe XT g +Vb , aiXfgbe*eX Tg baf TaW gb f Za hc Ybe TaW eXZh Te l Yb bj bhe fbV T XW T TVVbhagf+ NfXef Tl
Thgb Tg VT l eXVX iX X T T Xegf TaW bg Xe aYbe Tg ba TUbhg g X b cTal j Xa Xaeb aZ Ta X T TWWeXff Ul i f g aZ T
: Xegf a g X BaiXfgbe KXfbheVXf fXVg ba bY bhe jXUf gX Tg ggcf7,, aiXfgbef+V biXe XT g +Vb , aiXfgbe*eX Tg baf+

dU] *4' EYc[ 9QSd_bc'

Ba g X VbhefX bY VbaWhVg aZ bhe Uhf aXff bcXeTg baf) jX TeX XkcbfXW gb T iTe Xgl bY e f f) Tal bY j V TiX TYYXVgXW be Vbh W
TgXe T l TWiXefX l TYYXVg bhe Uhf aXff) Y aTaV T VbaW g ba) TaW eXfh gf bY bcXeTg baf+ M X Te Xg ce VX bY bhe Vb ba fgbV Vbh W

WXV aX) cbff U l f Za Y VTag l TaW cXe TaXag l) Y baX be beX bY g XfX e f f TaW haVXegT ag Xf bVVhef+ :al YTVgbe WXfVe UXW a g f
eXcbeg be a Tal bY bhe bg Xe L Y aZf Vbh W Ul gfX Y) be gbZXg Xe j g bg Xe YTVgbef) TWiXefX l TYYXVg bhe Y aTaV T VbaW g ba TaW
eXfh gf bY bcXeTg baf+

EYc[c EU QdUT d_ Beb 5ecY Ucc Q T Tecdbi

D MF NSH WW I S Y QT NS YM UF Y% FSI RF STY G FGQ YT FHMN TW RFNSYFNS UWT NYFGNQNY '

PX TiX aVheeXW GXg bffXf bY 005+5 ba TaW 254+5 ba) TaW .03+1 ba Ybe g X lXTef XaWXW XVX UXe 0.) /-//) /-/.)
TaW /-/-) eXfcXVg iX l+ Hhe :VVh h TgXW WXY V gf jXeX Tccebk TgX l .)622+3 ba TaW .)3.3+4 ba Tg XVX UXe 0.) /-//
TaW /-/.+ PX XkcXVg bhe bffXf j Vbag ahX Tf jX XkcXVg gb aiXfg f Za Y VTag TWW g baT YhaWf gbjTeWf Zebj aZ bhe Uhf aXff+ Ba
cTeg Vh Te) jX XkcXVg gb Vbag ahX gb aiXfg a cebi aZ biXe :ff fgTag TaW bhe gXV ab bZl aYeTfgehVgheX) WXiX bc aZ bhe V a VT
VTeX cebZeT f) aVeXTf aZ TWbcg ba bY biXe :ff fgTag c TgYbe ) XkcTaW aZ bhe Te Xg aZ TaW bhgeXTV XYYbegf) XkcTaW aZ bhe
bcXeTg baf ZXbZeTc VT l) TaW WXiX bc aZ YhgheX bYYXe aZf g Tg cebiX VTeX TaW fhcc X Xag bhe eXiXahX fgeXT f+ M XfX XYYbegf Tl
cebiX beX XkcXaf iX g Ta jX VheeXag l Tag V cTgX) TaW jX Tl abg fhVVXXW a aVeXTf aZ bhe eXiXahX fhYY V Xag l gb bYYfXg g XfX
XkcXafXf+ iXa Y jX TeX fhVVXffYh a aVeXTf aZ bhe MbgT eXiXahXf Yeb BafheTaVX ceX h f XTeaXW TaW Gba*BafheTaVX eXiXahXf)
jX Tl abg fhVVXffYh l TaW XYYXVg iX l ceXW Vg) ce VX) TaW TaTZX g X XW VT Vbfgf eX Tg aZ gb g bfX eXiXahX fgeXT f+

heg Xe beX) XiXa Y jX TV XiX cebY gTU gl a g X YhgheX) jX Tl abg UX TU X gb fhfgT a cebY gTU gl a fhUfXdhXag cXe bWf+ Hhe VTf
Y bj Yeb bcXeTg baf jTf aXZTg iX Ybe g X lXTef XaWXW XVX UXe 0.) /-//) /-/.) TaW /-/-) TaW jX Tl abg ZXaXeTgX cbf g iX VTf
Y bj Yeb bcXeTg baf a Tal Z iXa cXe bW+ BY jX TeX abg TU X gb TV XiX be T agT a cebY gTU gl be cbf g iX VTf Y bj) jX j eXdh eX
TWW g baT Y aTaV aZ) j V Tl abg UX TiT TU X ba YTibeTU X gXe f) be Tg T ) TaW j V Vbh W UX W hg iX gb bhe fgbV b WXef+ LXX r
DI QE IU M I EHHM MSREP GETM EP S W TTS F WMRIWW K S L ERH LMW GETM EP QMKL RS FI E EMPEFPI SR EGGIT EFPI I QW S E EPP
BY jX TeX haTU X gb fhVVXffYh l TWWeXff g XfX e f f TaW V T XaZXf Tf jX XaVbhagXe g X ) bhe Uhf aXff Tl UX Te XW) j V Vbh W
aXZTg iX l TYYXVg g X iT hX bY bhe Vb ba fgbV +

D MF W QFYN Q QNRNY I U WN SH NYM 2QT W 0 N YFSY% FSI NSNYNFQ W QY RF STY G NSINHFYN T Y W U W TWRFSH '

L aVX ThaV aZ biXe :ff fgTag a /-.5) jX TiX Vbag ahXW gb WXiX bc gf YXTgheXf TaW VTcTU g Xf) TWTcg bhe Zb*gb* Te Xg fgeTgXZl
TaW TW hfg gf agXZeTg ba j g bhe F: c Taf) bhe eXVg bageTVg aZ,: H K : A Uhf aXff) TaW g eW*cTegl flfgX f+ :f T eXfh g) jX
Tl abg Yh l haWXefgTaW g X cTVg bY biXe :ff fgTag ba bhe Uhf aXff TaW baZ*gXe cebfcXVgf+ Hhe baZ*gXe fhVVXff WXcXaWf ba
T agT a aZ TaW Vbag ah aZ gb cebiX biXe :ff fgTag TaW g X TeZ af jX ZXaXeTgX Yeb gf bcXeTg baf biXe g X a g X Te Xgf jX

fXeiX+ M XeX VTa UX ab TffheTaVX g Tg g XfX XYYXVgf j cebiX be cXef fg biXe g X a bhe VheeXag Te Xgf be g Tg jX VTa eXc VTgX
g XfX eXfh gf Tf jX XkcTaW agb aXj Te Xgf+ BY jX TeX haTU X gb We iX TaW T agT a f Za Y VTag eXWhVg baf a F K Ybe bhe X UXef be
aXg XW VT V T f aVheeXW Tf T cXeVXagTZX bY Gba*BafheTaVX KXiXahX %Gba*BafheTaVX FTeZ a& Ybe bhe : H K : A ;XaXY V Te Xf

/-



gb fhccbeg bhe Uhf aXff bWX ) g jbh W TiX T TgXe T TaW TWiXefX XYYXVg ba bhe Uhf aXff) Y aTaV T VbaW g ba) TaW eXfh gf bY
bcXeTg ba+

W ;TS& S WFSH G NS FSI HTSYNS I UFWYNHNUFYNTS NS YM INHFW & TW& W NH RFWP Y UW SY SNV WN P YT T W
G NS '

Ba :ce /-/.) jX XkcTaWXW bhe Gba*BafheTaVX Uhf aXff agb FL$ FbWX XaTU aZ hf gb gTeZXg T TeZXe Te Xg bccbegha gl) g X
FXW VTeX YXX*Ybe*fXei VX % L & Te Xg) j V f g X TeZXfg fXZ Xag bY FXW VTeX+ Ha XUehTel /1) /-//) FL TaabhaVXW) T baZ
bg Xe g aZf) g Tg g X FbWX jbh W UX geTaf g baXW gb T aXj bWX VT XW g X : H K : A FbWX fgTeg aZ CTahTel .) /-/0+ Hhe
Gba*BafheTaVX Uhf aXff eX T af a g X eX Tg iX l XTe l fgTZXf bY WXiX bc Xag) TaW jX TeX fhU XVg gb g X e f f a XeXag gb g X ThaV bY
Tal aXj Uhf aXff) aV hW aZ g X e f f g Tg jX Tl abg ZXaXeTgX fhYY V Xag eXgheaf gb hfg Yl bhe aiXfg Xag TaW g Tg g Tl gT X baZXe
be UX beX Vbfg l gb TV XiX g X XkcXVgXW UXaXY gf Yeb g f aXj cebZeT + Ba VbaaXVg ba j g bhe XkcTaf ba agb g X L Te Xg) jX
TiX UXXa Xa TaV aZ TaW gXeTg aZ g X YhaVg baT gl bY biXe :ff fgTag Tf jX Tf WXiX bc aZ eX Tg baf cf j g cebi WXef) TaW jX Tl
YTVX aXj e f f TaW W YY Vh g Xf) Tal bY j V jX Tl abg UX TU X gb ceXW Vg be YbeXfXX+ : fb) UXVThfX g X : H K : A FbWX f T
aXj bWX WXf ZaXW Ul FL$ XagXe Ybe FXW VTeX # FXW VT W BaabiTg ba % FFB &) FFB f VbafgTag l XiT hTg aZ g X cebZeT
TaW Tl eXi fX g X Tcc VTU X eh Xf TaW WXf Za Tg Tal g X) TaW fhV V TaZXf Tl TiX T f Za Y VTag cTVg ba bhe TU gl gb VTeel bhg
bhe Uhf aXff+ be XkT c X) VXegT a FFB bWX Xg bWb bZ Xf) aV hW aZ Uhg abg gXW gb) T bjXW cebi WXe V TffXf) UXaXY V Tel
T Za Xag) UXaV Te XfgTU f Xag) TaW e f fVbeX bWX aZ) TeX fhU XVg gb Vbag ahXW XiT hTg ba TaW Vbh W TgXe T l cTVg
cebY gTU gl+ L Te l) j X g X : H K : A FbWX f XkcXVgXW gb eha g ebhZ XVX UXe 0.) /-/3) FFB VTa WXgXe aX gb
gXe aTgX g X cebZeT Tg Tal g X) TaW a fb X VTfXf Tl UX eXdh eXW gb Wb fb+ IebZeT gXe aTg ba Vbh W eXWhVX g X eXghea ba bhe
aiXfg Xagf TaW aXZTg iX l cTVg bhe Uhf aXff) Y aTaV T VbaW g ba) TaW eXfh gf bY bcXeTg baf+

W Y W U W TWRFSH I U SI NS UFWY TS NSHW F NSL YM QN YNR FQ T SWTQQR SY % MNHM FW W FQN I T W WFQ FW % FSI
YNQN NSL T W HQNSNHFQ HFW HFUFGNQNYN YT NRUWT YM V FQNY T HFW TW T W G S NHNFWN ' 0S FNQ W YT IT T HT QI S LFYN Q
F HY T W NSFSHNFQ HTSINYNTS FSI W QY T TU WFYNTS % NSHQ INSL T W FGNQNY YT FHMN TW NSHW F UWT NYFGNQNY '

M X YXg X iT hX bY bhe Xaeb Xagf Vbh W UX cTVgXW Ul T iTe Xgl bY YTVgbef) aV hW aZ Uhg abg gXW gb Vbfg bY VTeX eXWhVg baf
Yeb bhe V a VT cebZeT f TaW g X XaZg bY g X T X UXe eX T af Xaeb XW a bhe c Ta be T Gba*BafheTaVX ;XaXY V Tel eX T af
T ZaXW gb bhe : H+ M hf) bhe YhgheX cXeYbe TaVX f XTi l WXcXaWXag ba bhe TU gl gb hg mX biXe :ff fgTag gb We iX Wbja g X
XW VT VTeX eTg bf Ybe bhe UXaXY V Te Xf+ ;l Wb aZ fb) jX T gb We iX cXe X UXe cXe bag % IFIF & XW VT XkcXafX fTi aZf TaW

ZXaXeTgX beX TVVheTgX e f TW hfg Xag WTgT biXe g X+ BY jX YT gb TV XiX fhV WXVeXTfXf a Vbfg bY VTeX) bhe Uhf aXff) Y aTaV T
VbaW g ba) TaW eXfh gf bY bcXeTg baf j UX TWiXefX l TYYXVgXW+ LXX g X fXVg ba Xag g XW a8 I EMP S IW MQE I T MGI S ERH QEREKI
QIHMGEP I TIRWIW MR ER I IG M I QERRI LI T S M EFMPM S S 8RW ERGI ERH SR 8RW ERGI F WMRIWWIW GS PH HIGPMRI LMGL GS PH
QE I MEPP ERH EH I WIP E IG S IW P W S STI E MSRW MRERGMEP GSRHM MSR ERH GEWL PS W

Hhe YhgheX cXeYbe TaVX T fb WXcXaWf ba hg m aZ bhe V a VT VTeX VTcTU g Xf gb cebiX g X dhT gl bY VTeX Ybe bhe X UXef fb g Tg
g Xl eX T a X UXef+ BY jX TeX haTU X gb eXgT a bhe X UXef TaW Gba*BafheTaVX ;XaXY V Te Xf) bhe TU gl gb eXT mX g X eXgheaf ba bhe
aiXfg Xagf a g X biXe :ff fgTag c TgYbe Vbh W UX aXZTg iX l TYYXVgXW+ be XkT c X) f aVX eXghea aZ X UXef gXaW gb TiX bjXe
F K g Ta Wb aXj X UXef) eTc W X UXef c Zebjg be bg Xe f Ygf a g X k bY aXj TaW eXghea aZ X UXef Vbh W TWiXefX l TYYXVg
bhe F K a g X aXTe*gXe TaW XTW gb ZeXTgXe bffXf+ L Te l) Tal aiXfg Xag jX T X a XTe l WXag Y VTg ba TaW geXTg Xag bY
W fXTfX TaW ceXiXagTg iX geXTg Xag gb eXWhVX XT g VTeX Vbfgf g Tg jbh W UX aVheeXW a g X YhgheX Z g abg UX eXT mXW Y g bfX
X UXef V bbfX abg gb Xaeb j g hf a YhgheX lXTef+ E Xj fX) UXVThfX Tal VbaW g baf WXag Y XW TaW geXTgXW a T Z iXa lXTe Wb abg
cTVg e f fVbeXf hag g X Yb bj aZ c Ta lXTe) Y bhe X UXef Wb abg eX*Xaeb a fhUfXdhXag Xaeb Xag cXe bWf) jX jbh W abg UX

Vb cXafTgXW Ybe g X TWW g baT geXTg Xag bY VbaW g baf g Tg jX bg Xej fX jbh W TiX UXXa Xag g XW gb g X Yb bj aZ lXTe+ :VVbeW aZ l)
Y jX TeX haTU X gb eXgT a bhe X UXef TaW eXT mX T f Za Y VTag YXg X iT hX Ybe bhe Xaeb Xagf a aX j g bhe ceb XVg baf) jX Tl
abg UX TU X gb ZXaXeTgX fhYY V Xag eXiXahXf gb bYYfXg bhe bffXf TaW XkcXafXf) j V jbh W TWiXefX l TYYXVg bhe Uhf aXff) Y aTaV T
VbaW g ba) TaW eXfh gf bY bcXeTg baf TaW bhe TU gl gb TV XiX be aVeXTfX cebY gTU gl+

P X jX TeX ba l a bhe g eW cXeYbe TaVX lXTe haWXe g X : H K : A FbWX ) Ybe Xe l g X FbWX ) jX UX XiX g Tg f Te gb
bhe X UXef) eXghea aZ Gba*BafheTaVX ;XaXY V Te Xf Vbh W T fb gXaW gb TiX T bjXe Gba*BafheTaVX FTeZ a g Ta Wb g X TiXeTZX Gba*
BafheTaVX ;XaXY V Te Xf j b TeX aXj l T ZaXW gb bhe : H) WhX a cTeg gb Vbaf fgXag TWbcg ba bY g X : H$f fgeTgXZ Xf Ul cTeg V cTag
cebi WXef g ebhZ g X WX bafgeTg ba cXe bW+ KTc W Zebjg a Gba*BafheTaVX ;XaXY V Te Xf be bg Xe f Ygf a g X k bY aXg TaW
eXghea aZ Gba*BafheTaVX ;XaXY V Te Xf Vbh W TWiXefX l TYYXVg bhe Gba*BafheTaVX FTeZ a a g X aXTe*gXe TaW XTW gb ZeXTgXe bffXf+

FITUYNTS FSI T 2QT W 0 N YFSY N QT W YMFS U HY% T W LWT YM RF QT TW YFQQ' D RF U WN SH F I HQNS NS T W
9N SI W 2QT W FSFL R SY% FSI T W W QY T TU WFYNTS HT QI G FI W Q F HY I'

:a cbegTag cTeg bY bhe Zebjg fgeTgXZl f gb aVeXTfX TWbcg ba TaW hfX bY biXe :ff fgTag) aV hW aZ Ul cebi WXef j b T fb hfX AK
flfgX f+ PX TiX W eXVgXW) TaW agXaW gb Vbag ahX gb W eXVg) T f Za Y VTag cbeg ba bY bhe Y aTaV T TaW bcXeTg aZ eXfbheVXf gbjTeW
WXiX bc aZ biXe :ff fgTag c TgYbe TaW XkcTaW aZ gf hfTZX+ M XeX VTa UX ab TffheTaVX g Tg TWbcg ba bY biXe :ff fgTag j

/.



Vbag ahX gb Zebj) be g Tg eTgXf bY hfX j UX T agT aXW be aVeXTfX+ : ah UXe bY YTVgbef Vbh W cbgXag T l aXZTg iX l TYYXVg cebi WXe
TWbcg ba TaW hfX bY biXe :ff fgTag) aV hW aZ Uhg abg gXW gb7

p W YY Vh g Xf Vbai aV aZ cebi WXef bY g X iT hX) UXaXY gf) TaW hfXYh aXff bY biXe :ff fgTag) cTeg Vh Te l a Te Xgf j XeX
jX TiX YXjXe UXaXY V Te Xf8

p bhe YT heX gb agXZeTgX j g AK flfgX f8

p bhe YT heX gb TggeTVg) XYYXVg iX l geT a TaW eXgT a XYYXVg iX fT Xf TaW Te Xg aZ cXefbaaX 8

p bhe YT heX gb WXiX bc be XkcTaW eX Tg baf cf j g fgeTgXZ V cTegaXef8

p bhe YT heX gb VTc gT mX ba Vb*UeTaW aZ bccbegha g Xf8

p WX Tlf a c X XagTg ba bY FL agXebcXeTU gl eXdh eX Xagf8

p W YY Vh g Xf a fV XWh aZ XXg aZf j g cebi WXef) TaW cebi W aZ WX bafgeTg baf TaW geT a aZf eX TgXW gb biXe
:ff fgTag8

p bhe YT heX gb Vb cXgX XYYXVg iX l TZT afg T gXeaTg iX cebWhVgf be fXei VXf) aV hW aZ biXeVb aZ cXeVXcg baf g Tg Xk fg aZ
flfgX f) aV hW aZ AK flfgX f) TeX f Te TaW TWXdhTgX) be g Tg biXe :ff fgTag j aVeXTfX TW a fgeTg iX UheWXaf8

p gXV a VT be bg Xe cebU X f cTVg aZ TiT TU gl be eX TU gl bY g X c TgYbe ) aV hW aZ gXW UebTWUTaW TVVXff a
VXegT a eheT TeXTf8

p W YY Vh g Xf Ybe X UXef TaW : H ;XaXY V Te Xf a TVVXff aZ g X e Iebi WXef TaW T VbeeXfcbaW aZ WXVeXTfX a g X ah UXe
bY ce Tel VTeX i f gf8

p ce iTVl TaW Vb ha VTg ba) fTYXgl) fXVhe gl be bg Xe f Te VbaVXeaf8

p TWiXefX V TaZXf a bhe c TgYbe g Tg TeX TaWTgXW Ul) be g Tg jX X XVg gb T X) gb TWWeXff XZ f Tg ba) eXZh Tgbel
Thg be g Xf be g ZTg ba8

p cbbe hfXe XkcXe XaVXf8 TaW

p g X TV bY UeTaW eXVbZa g ba+

Ba TWW g ba) Y jX TeX haTU X gb Xaeb T fhYY V Xag ah UXe bY cTg Xagf bY T cTeg Vh Te c lf V Ta be cebi WXe Zebhc a bhe F: c Taf) jX
Tl TiX W YY Vh gl bg iTg aZ fhV c lf V Ta be cebi WXe Zebhc gb hg mX biXe :ff fgTag) j V f abg TiT TU X Ybe hfX j g aba*
biXe X UXef+ heg Xe beX) Y jX TeX haTU X gb TWWeXff g X aXXWf bY cebi WXef hf aZ biXe :ff fgTag) Y cebi WXef TeX W ffTg fY XW

j g biXe :ff fgTag) be Y aXj T gXeaTg iX fb hg baf XYYXVg iX l Vb cXgX j g hf) cebi WXef Tl WXV aX gb hfX biXe :ff fgTag+

BY biXe :ff fgTag f abg TWbcgXW Tf dh V l Tf jX Tag V cTgX a g X Te Xgf a j V jX bcXeTgX) jX Tl UX haTU X gb Vb XVg TaW
cebi WX iT hTU X TVg baTU X WTgT gb cebi WXef geXTg aZ bhe UXaXY V Te Xf a fhV Te Xgf) j V Vbh W ceXiXag hf Yeb We i aZ
f Za Y VTag eXWhVg baf a F K Ybe bhe UXaXY V Te Xf a fhV Te Xgf+ M f jbh W a ghea VhegT bhe TU gl gb bYYXe Vb cXg g iX l ce VXW
F: I Taf TaW eXT mX f TeXW fTi aZf TZT afg g X Gba*BafheTaVX UXaV Te a fhV Te Xgf+ :al fhV XiXagf Vbh W eXfh g a Z Xe
XW VT XkcXafXf TaW eXWhVXW VTf Y bjf+ :f T eXfh g) Y jX TeX hafhVVXffYh a bhe XYYbegf gb We iX TWbcg ba bY biXe :ff fgTag) bhe

Uhf aXff) eXfh gf bY bcXeTg baf) TaW Y aTaV T VbaW g ba Vbh W UX Te XW+

Hhe TU gl gb TggeTVg aXj hfXef TaW eXgT a Xk fg aZ hfXef bY biXe :ff fgTag T fb WXcXaWf a TeZX cTeg ba bhe TU gl gb Vbag ahT l
Xa TaVX TaW cebiX gf YXTgheXf) agXZeTg baf) TaW VTcTU g Xf gb Vbag ahX gb cebi WX T hfXYh gbb Ybe cebi WXef+ :VVbeW aZ l) jX
hfg Vbag ahX aiXfg aZ eXfbheVXf a cebi aZ TaW Xa TaV aZ biXe :ff fgTag+ M X fhVVXff bY Tal Xa TaVX Xag gb biXe :ff fgTag

j WXcXaW ba fXiXeT YTVgbef) aV hW aZ g X l Vb c Xg ba TaW WX iXel) TWXdhTgX dhT gl gXfg aZ) agXZeTg ba j g Xk fg aZ
gXV ab bZ Xf) TWXdhTgX geT a aZ bY TaW XffTZ aZ gb cebi WXef) TaW biXeT Te Xg TVVXcgTaVX Ybe g bfX be bg Xe eXTfbaf+ :al aXj
YXTgheXf) agXZeTg baf) TaW VTcTU g Xf g Tg jX WXiX bc Tl abg UX agebWhVXW a T g X l be Vbfg*XYYXVg iX TaaXe) Tl VbagT a Xeebef)
YT heXf) ih aXeTU g Xf) be UhZf) be Tl abg TV XiX Te Xg TVVXcgTaVX+

FNQ YT YNRFY % UWNH TW FSI RFSFL R INHFQ U S NS FS HYN RFSS W% YM UWT NYFGNQNY T T W S WFSH FSI ;TS&
S WFSH G NS HT QI I HQNS % MNHM HT QI RFY WNFQQ FSI FI W Q F HY T W W QY T TU WFYNTS % NSFSHNFQ HTSINYNTS% FSI
HF M QT '

M ebhZ bhe F: c Taf) jX Tffh X g X e f bY Ubg g X Vbfg bY XW VT fXei VXf Ybe bhe X UXef) be XW VT XkcXafXf) TaW
TW a fgeTg iX Vbfgf Ybe bhe X UXef a eXghea Ybe bag l ceX h f) j V jX TeX cT W Ul g X FL ba T cXe X UXe UTf f+ M X
ITg Xag IebgXVg ba TaW :YYbeWTU X TeX :Vg % : : & eXdh eXf g Tg jX fcXaW Tg XTfg 52" bY g bfX ceX h f ba XT g VTeX fXei VXf)
VbiXeXW UXaXY gf) TaW dhT gl cebiX Xag XYYbegf) TaW jX ZXaXeT l hfX Tg XTfg 52" bY bhe ceX h eXiXahXf gb cTl Ybe g XfX Vbfgf+
Hhe TU gl gb Xa TaVX g X cebY gTU gl bY bhe BafheTaVX TaW Gba*BafheTaVX Uhf aXffXf WXcXaWf a f Za Y VTag cTeg ba bhe TU gl gb
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ceXW Vg) ce VX) TaW XYYXVg iX l TaTZX XW VT Vbfgf) j V TeX TYYXVgXW Ul hg mTg ba eTgXf) g X Vbfg bY fXei VX TaW g X glcX bY fXei VX
eXaWXeXW+

M ebhZ bhe Gba*BafheTaVX Uhf aXff) jX Tffh X Yh e f % +X+) .--" f TeXW fTi aZf TaW f TeXW bffXf& Ybe g X gbgT Vbfg bY VTeX bY
Gba*BafheTaVX ;XaXY V Te Xf) j g g X XkVXcg ba bY VXegT a FL e f g ZTg ba XV Ta f f % +X+) g X bcg baT fgbc* bff cebZeT TaW
g X TaWTgbel e f Vbee Wbe cebZeT &+ Hhe : H$f XkcXaW gheXf ba VbiXeXW gX f TaW fXei VXf %FXW VTeX ITegf : TaW ;& Ybe bhe Gba*
BafheTaVX ;XaXY V Te Xf TaW VTc gTg ba cT W gb g X : H Whe aZ T cXeYbe TaVX lXTe TeX Vb cTeXW gb T gTeZXg T bhag bY FXW VTeX
XkcXaW gheXf ba g bfX VbiXeXW gX f TaW fXei VXf %IXeYbe TaVX RXTe ;XaV Te &) TaW Tf fhV ) TaTZ aZ g bfX VbiXeXW gX f TaW
fXei VXf a Ta XYYXVg iX TaaXe f W eXVg l eX TgXW gb bhe Y aTaV T cTVg+ heg Xe) Tf cTeg bY g X : H K : A FbWX ) g X IXeYbe TaVX
RXTe ;XaV Te f fV XWh XW gb UX bjXeXW Ul FL ba T ZeTWhT fVT X) fgTeg aZ Tg T /" W fVbhag a /-/. TaW aVeXTf aZ gb 0+2" Ul
/-/3+ hX gb g f aVeXTf aZ W fVbhag) baX bY g X ce Tel XV Ta f f gb g ZTgX g X Y aTaV T cTVg bY g f TW hfg Xag j UX Ybe g X
: H gb Vbag ahT l cebiX gf XW VT XkcXafX TaTZX Xag biXe g X WX bafgeTg ba cXe bW+

Mjb Xl YTVgbef a bhe TU gl gb TaTZX XW VT XkcXafXf TeX g X TWbcg ba bY biXe :ff fgTag Ul g X cebi WXef j b geXTg bhe
X UXef TaW Gba*BafheTaVX ;XaXY V Te Xf %Vb XVg iX l) g X Iebi WXef & TaW Xaeb Xag a bhe V a VT VTeX cebZeT f) aV hW aZ bhe
a* b X ce Tel VTeX cebZeT % biXe Ab X TeX &) Ul bhe bfg Tg*e f X UXef TaW Gba*BafheTaVX ;XaXY V Te Xf+ ;l We i aZ
TWbcg ba bY biXe :ff fgTag Ul bhe Iebi WXef) jX fXX gb ceb bgX g X cebi f ba bY Z *dhT gl XW VT VTeX We iXa Ul eXT *g X)
cXefbaT mXW TaW TVg baTU X af Z gf gb XT g VTeX cebi WXef+ BY jX YT gb We iX TWbcg ba bY biXe :ff fgTag Ul bhe Iebi WXef be YT gb
TVVheTgX l WXag Yl UXaXY V Te Xf Tg Z e f Ybe aXTe*gXe bfc gT mTg ba Ybe bhe Vb c Xk VTeX TaTZX Xag cebZeT ) jX Vbh W YT gb
We iX f Za Y VTag eXWhVg baf a F K Ybe bhe X UXef TaW Gba*BafheTaVX FTeZ a Ybe bhe Gba*BafheTaVX ;XaXY V Te Xf) j V jbh W
TiX T TgXe T TaW TWiXefX XYYXVg ba bhe Uhf aXff) Y aTaV T VbaW g ba) TaW eXfh gf bY bcXeTg ba+

Hhe ceX h f haWXe F: c Taf TeX UTfXW ba U Wf fhU ggXW gb FL a ChaX g X lXTe UXYbeX g X VbageTVg lXTe+ : g bhZ jX UTfX bhe
F: c Ta U Wf ba bhe Xfg TgXf bY YhgheX XW VT Vbfgf biXe g X Y kXW VbageTVg cXe bW) Tal YTVgbef Tl VThfX TVghT Vbfgf gb XkVXXW
g X Vbfgf Xfg TgXW TaW eXY XVgXW a ceX h f be U Wf+ M XfX YTVgbef Tl aV hWX XW VT Vbfg aY Tg ba8 aVeXTfXW hfX bY fXei VXf8
aVeXTfXW Vbfg bY aW i WhT fXei VXf8 TeZX*fVT X XW VT X XeZXaV Xf %fhV Tf g X HOB *.6 cTaWX V&8 g X agebWhVg ba bY aXj be
Vbfg l WehZf) geXTg Xagf TaW gXV ab bZl8 aXj geXTg Xag Zh WX aXf8 aXj TaWTgXW UXaXY gf %fhV Tf g X XkcTaf ba bY XffXag T UXaXY gf
VbiXeTZX& be bg Xe eXZh Tgbel V TaZXf8 TaW afheXW cbch Tg ba V TeTVgXe fg Vf+ P X jX UX XiX biXe :ff fgTag Tl XaTU X hf gb
T X UXggXe ceXW Vg baf eXZTeW aZ YhgheX XW VT Vbfgf) g XeX VTa UX ab TffheTaVX g Tg UXggXe ceXW Vg baf j UX TWX be g Tg jX jbh W

UX TU X gb eXT mX g X UXaXY gf bY g bfX ceXW Vg baf+

Hhe : H K : A IXeYbe TaVX RXTe ;XaV Te ) j V f T gTeZXg T bhag bY FXW VTeX XkcXaW gheXf TZT afg j V g X : H$f
cXeYbe TaVX lXTe XkcXaW gheXf TeX Vb cTeXW gb XTfheX f TeXW fTi aZf be bffXf j g FL) f T cebWhVg bY T ah UXe bY iTe TU Xf)
Tal bY j V TeX W YY Vh g gb Xfg TgX Tg g X UXZ aa aZ bY g X cXeYbe TaVX lXTe+ P X jX UX XiX bhe Xfg TgX bY g X IXeYbe TaVX

RXTe ;XaV Te j UXVb X beX TVVheTgX g ebhZ g X cXeYbe TaVX lXTe Tf V T f TeX aVheeXW) bhe XkTVg IXeYbe TaVX RXTe
;XaV Te j abg UX abja hag Y aT eXVbaV Tg ba j g FL+ M XfX iTe TU Xf aV hWX) Uhg TeX abg gXW gb) V T f geXaWf)
UXaXY V Tel e f fVbeXf) TaW g X k bY V T f T ZaXW if+ ib hagTe l T ZaXW UXaXY V Te Xf+ BY g X Y aT IXeYbe TaVX RXTe ;XaV Te f
Xff g Ta Tag V cTgXW) g X cebY gTU gl bY bhe Gba*BafheTaVX Uhf aXff j fhYYXe+

Hhe F: TaW FXW VTeX ITeg c Taf TeX T fb fhU XVg gb e f f TffbV TgXW j g aVeXTfXW XW VT be c Te TVXhg VT Vbfgf+ ;hf aXff
bWX f Ybe Te Xg cTeg V cTagf aib iXW a g X Y aTaV aZ TaW fhcc l bY c Te TVXhg VT cebWhVgf eX l ba VXegT a UXaV Te f TaW

ceTVg VXf %X+Z+) ce V aZ UTfXW ba :iXeTZX P b XfT X Ie VX) be g X hfX bY FTk h : bjTU X bfg fgf&+ Bg f haVXegT a bj g XfX
Uhf aXff bWX f j Xib iX TaW j Xg Xe bg Xe ce V aZ UXaV Te f j UX agebWhVXW TaW j WX l TWbcgXW+ EXZ f Tg ba Tl T fb XTW
gb V TaZXf a g X ce V aZ Ybe g X FXW VTeX :WiTagTZX cebZeT + P X jX UX XiX jX TiX TWXdhTgX l eXi XjXW bhe Tffh cg baf TaW
Xfg TgXf eXZTeW aZ g XfX Vb c Xk TaW j WX*eTaZ aZ cebZeT f haWXe FXW VTeX :WiTagTZX TaW FXW VTeX ITeg ) aV hW aZ g bfX
eX TgXW gb Vb XVgTU gl bY eXVX iTU Xf TaW XfgTU f Xag bY TU g Xf) TVghT eXfh gf Tl UX TgXe T l W YYXeXag Yeb bhe Tffh cg baf
TaW Xfg TgXf TaW Vbh W TiX T TgXe T TWiXefX XYYXVg ba bhe Uhf aXff) Y aTaV T VbaW g ba) TaW eXfh gf bY bcXeTg baf+

2 " WN P FIO YR SY UF R SY Y R RFP T W W S FSI UWT NYFGNQNY IN NH QY YT UW INHY FSI HT QI W QY NS RFY WNFQ
W YWTFHYN FIO YR SY YT T W W QY T TU WFYNTS '

FL Tf c X XagXW T e f TW hfg Xag cTl Xag flfgX Ybe FXW VTeX XT g c Taf gb cebiX g X TVVheTVl bY cTl Xagf TaW XfgTU f
Tccebce TgX Vb cXafTg ba Ybe FXW VTeX c Taf g Tg Xaeb TaW geXTg Xff XT g l FXW VTeX UXaXY V Te Xf+ FL$ e f TW hfg Xag bWX
UTfXf T cbeg ba bY g X gbgT FL eX UhefX Xag cTl Xagf ba iTe bhf V a VT TaW WX bZeTc V YTVgbef) aV hW aZ bfc gT acTg Xag
W TZabfXf) W TZabf f WTgT Yeb bfc gT bhgcTg Xag YTV g Xf TaW cebi WXe i f gf) ZXaWXe) TZX) TaW FXW VT W X Z U gl+ FL eXdh eXf
g Tg T TaTZXW VTeX Vb cTa Xf VTcgheX) Vb XVg) TaW eXcbeg g X aXVXffTel W TZabf f VbWX aYbe Tg ba gb FL) j V aYbe Tg ba f
fhU XVg gb eXi Xj TaW ThW g Ybe TVVheTVl Ul FL+ : g bhZ jX TiX Ta ThW g aZ TaW ba gbe aZ cebVXff a c TVX gb Vb XVg TaW
cebi WX TVVheTgX e f TW hfg Xag WTgT gb FL Ybe g XfX checbfXf) g Tg cebZeT Tl abg UX fhYY V Xag gb XafheX TVVheTVl) TaW
TWW g baT aiXfg Xag TaW gXfg aZ j UX eXdh eXW gb Xa TaVX TaW XkcTaW g+ M XeXYbeX) g XeX f T cbff U gl g Tg bhe e f TW hfg Xag
WTgT Vb XVg ba XYYbegf TaW WTgT fhU ggXW gb FL Z g TiX UXXa be j UX aTWXdhTgX+ BY g X e f TW hfg Xag WTgT aVbeeXVg l
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biXefgTgXf g X XT g e f bY bhe X UXef) jX Z g UX eXdh eXW gb eXghea gb FL biXecTl Xagf TaW,be UX fhU XVg gb cXaT g Xf be
fTaVg baf8 VbaiXefX l) Y g X WTgT aVbeeXVg l haWXefgTgXf g X XT g e f bY bhe X UXef) jX Z g UX haWXecT W Ybe g X VTeX g Tg jX
hfg cebi WX gb bhe X UXef+ g Xe bY g bfX f ghTg baf Vbh W Te bhe eXchgTg ba TaW TiX T aXZTg iX cTVg ba bhe eXfh gf bY

bcXeTg baf TaW Y aTaV T VbaW g ba+ M f e f Vbh W UX XkTVXeUTgXW Ul V TaZXf eXVXag l TaabhaVXW Ul FL cXegT a aZ gb VXegT a bY gf
ThW gf bY FXW VTeX :WiTagTZX c Taf g Tg j T bj g gb XkgeTcb TgX ThW g Y aW aZf gb VT Vh TgX VbageTVg* XiX biXecTl Xagf g Tg c Taf
Tl UX eXdh eXW gb eXghea gb g X ZbiXea Xag+ M XfX TaW eX TgXW V TaZXf Vbh W aVeXTfX g X cbgXag T XkcbfheX g Tg c Taf) fhV Tf bhef)

YTVX Yeb fhV ThW gf+ FL Tl T fb V TaZX g X jTl g Tg g XTfheXf e f be TW hfg e f fVbeXf) TaW g X cbgXag T cTVg ba Tal fhV
V TaZXf ba bhe Uhf aXff f W YY Vh g gb ceXW Vg+ BaWXXW) FL cebcbfXW V TaZXf gb gf e f TW hfg Xag Xg bWb bZl a g X eXVXag l
eX XTfXW :WiTaVX Gbg VX bY FXg bWb bZ VT TaZXf Ybe T XaWTe RXTe /-/1 Ybe FXW VTeX :WiTagTZX Tc gTg ba KTgXf TaW ITeg
TaW ITeg ITl Xag Ib V Xf+ PX TeX a g X cebVXff bY Yh l XiT hTg aZ g XfX cebcbfXW V TaZXf j V ) Y g Xl TeX XYYXVgXW) Vbh W TiX
T TgXe T TWiXefX XYYXVg ba bhe eXfh gf bY bcXeTg baf) Y aTaV T VbaW g ba) be VTf Y bjf+

FL T Xf ceX h cTl Xagf gb F: c Taf UTfXW ba TccebiXW U Wf) j V TeX e f *TW hfgXW gb TVVbhag Ybe X UXef$ abja
WX bZeTc V TaW XT g fgTghf aYbe Tg ba+ :f ceXfVe UXW Ul FL) g X ceX h f eXgebTVg iX l TW hfgXW ba gjb fXcTeTgX bVVTf baf gb
TVVbhag Ybe f Ygf a g X W TZabf f Vb XVg ba cXe bWf+ PX VT Vh TgX Xfg TgXf Ybe g XfX eXgebTVg iX cTl Xag TW hfg Xagf ba T bag l
UTf f+ Ba TWW g ba) Yeb g X gb g X) FL T Xf V TaZXf gb g X jTl g VT Vh TgXf e f TW hfg Xag cTl Xagf) j V Tl cTVg bhe
eXiXahXf+ be XkT c X) FL f c Tf aZ* a g X cebVXff bY VT Vh Tg aZ e f fVbeXf hf aZ W TZabf f WTgT Yeb g X K f :W hfg Xag
IebVXff aZ LlfgX % K:IL & gb W TZabf f WTgT Yeb g X aVbhagXe TgT LlfgX % L &+ M X K:IL cebVXff eXdh eXf F: c Taf gb
Tcc l T Y gXe UTfXW ba FL Zh WX aXf TaW ba l fhU g W TZabfXf g Tg fTg fYl g bfX Zh WX aXf+ be fhU ff baf g ebhZ L) FL
eXdh eXf F: c Taf gb fhU g T g X XaVbhagXe WTgT) TaW FL j Tcc l g X e f TW hfg Xag Y gXe aZ gb WXgXe aX g X e f fVbeXf+ Ba
cTl Xag lXTe /-/-) 2-" bY g X e f fVbeX jTf VT Vh TgXW Yeb WTgT fhU ggXW g ebhZ K:IL TaW 2-" Yeb WTgT fhU ggXW g ebhZ

L+ FL ZeTWhT l aVeXTfXW g X L cXeVXagTZX gb 42" bY g X e f fVbeX Ybe cTl Xag /-/. TaW h g TgX l geTaf g baXW gb .--"
L WTgT Ybe cTl Xag lXTe /-//+ M X geTaf g ba Yeb K:IL gb L Vbh W eXfh g a W YYXeXag e f fVbeXf Yeb XTV WTgTfXg Tf T eXfh g

bY c Ta cebVXff aZ ffhXf) FL cebVXff aZ ffhXf) be Y gXe aZ W YYXeXaVXf UXgjXXa K:IL TaW L) TaW Tal eXWhVg ba a e f
TW hfg Xagf Ybe bhe X UXef Vbh W TiX T TgXe T TWiXefX XYYXVg ba bhe eXfh gf bY bcXeTg baf) Y aTaV T VbaW g ba) be VTf Y bjf+

D RF W V NW FIINYNTSFQ HFUNYFQ YT UUTWY G NS LWT YM% FSI YMN HFUNYFQ RNLMY STY G F FNQFGQ TS FHH UYFGQ Y WR % TW FY FQQ'

A fgbe VT l) jX TiX Y aTaVXW bhe bcXeTg baf TaW VTc gT XkcXaW gheXf ce aV cT l Yeb g X fT X bY bhe Xdh gl fXVhe g Xf) F: ceX h f
XTeaXW) Gba*BafheTaVX eXiXahX) TaW g X aVheeXaVX bY aWXUgXWaXff+ Ba g X YhgheX) jX Tl UX eXdh eXW gb eT fX TWW g baT VTc gT
g ebhZ TWW g baT WXUg be Xdh gl Y aTaV aZf gb fhccbeg bhe Uhf aXff Zebjg ) gb eXfcbaW gb Uhf aXff bccbegha g Xf) V T XaZXf) be
haYbeXfXXa V eVh fgTaVXf) be Ybe bg Xe eXTfbaf+ Ha Ta baZb aZ UTf f) jX TeX XiT hTg aZ fbheVXf bY Y aTaV aZ TaW Tl eT fX TWW g baT
VTc gT a g X YhgheX+ Hhe TU gl gb bUgT a TWW g baT VTc gT j WXcXaW ba bhe WXiX bc Xag XYYbegf) Uhf aXff c Taf) aiXfgbe WX TaW)
bcXeTg aZ cXeYbe TaVX) g X VbaW g ba bY g X VeXW g Te Xgf TaW VTc gT Te Xgf) TaW bg Xe ib Tg gl be W fehcg baf cTVg aZ Y aTaV T
Te Xgf) TaW bg Xe YTVgbef+ PX VTaabg TffheX lbh g Tg TWW g baT Y aTaV aZ j UX TiT TU X gb hf ba YTibeTU X gXe f j Xa eXdh eXW) be

Tg T + BY jX eT fX TWW g baT YhaWf g ebhZ g X ffhTaVX bY Xdh gl) Xdh gl* a XW) be WXUg fXVhe g Xf) g bfX fXVhe g Xf Tl TiX e Z gf)
ceXYXeXaVXf) be ce i XZXf fXa be gb g X e Z gf bY Xk fg aZ fgbV b WXef) TaW Xk fg aZ fgbV b WXef Tl XkcXe XaVX W hg ba+ heg Xe) Y
jX TeX haTU X gb bUgT a TWW g baT VTc gT j Xa eXdh eXW be TeX haTU X gb bUgT a TWW g baT VTc gT ba fTg fYTVgbel gXe f) bhe TU gl gb
Vbag ahX gb fhccbeg bhe Uhf aXff Zebjg be gb eXfcbaW gb Uhf aXff bccbegha g Xf) V T XaZXf) be haYbeXfXXa V eVh fgTaVXf jbh W UX
TWiXefX l TYYXVgXW+

D FW GO HY YT WN P FSI SH WYFNSYN W QFY I YT YM LQTGFQ 2 C 3&). UFSI RNH FSI TYM W U GQNH M FQYM R WL SHN % MNHM
HT QI MF F RFY WNFQ FI W HY TS T W G NS % W QY T TU WFYNTS % NSFSHNFQ HTSINYNTS% FSI NSFSHNFQ U W TWRFSH '

PX TeX fhfVXcg U X gb g X TWiXefX XYYXVgf TffbV TgXW j g g X Z bUT HOB *.6 cTaWX V) j V Vbag ahXf gb TiX T T be cTVg ba
XT g flfgX f) Uhf aXffXf) ZbiXea Xagf TaW UXaXY V Tel TVg i g Xf+ PX TeX T fb fhfVXcg U X gb bg Xe chU V XT g X XeZXaV Xf+ M X
h g TgX fXiXe gl) TZa ghWX) TaW WheTg ba bY g X HOB *.6 cTaWX V f haVXegT a+ M X Yh XkgXag gb j V g X HOB *.6 cTaWX V
Tl cTVg bhe Uhf aXff) eXfh gf bY bcXeTg baf) TaW Y aTaV T VbaW g ba eX T af haVXegT a+ heeXag haVXegT ag Xf eX Tg aZ gb g X
HOB *.6 cTaWX V g Tg Vbh W cTVg bhe YhgheX eXfh gf aV hWX g X WXiX bc Xag bY aXj HOB *.6 iTe Tagf) g X cbgXag T Ybe

ceb baZXW XYYXVgf bY cTfg aYXVg baf+ TaW,be haVXegT agl a e f TW hfg Xag TaW UXaV Te f TZT afg j V YhgheX FL U Wf j UX
TffXffXW+

PX Vbag ahX gb bU mX g X Yh fgeXaZg bY bhe eXfbheVXf gb WX iXe fhccbeg Ybe bhe X UXef TaW Iebi WXef TaW WX iXe aabiTg iX
fb hg baf TaW fhccbeg Ybe g X Vb ha g Xf jX fXeiX+ be XkT c X) jX TiX c X XagXW h g *V TaaX X UXe Vb ha VTg baf gb
fhccbeg HOB *.6 iTVV aTg ba TVVXff TaW TiT TU gl) Iebi WXe fhccbeg Ybe gX X XT g TWbcg ba Ul biXe Ab X TeX ceTVg VXf) TaW
g X cebi f ba bY a* b X HOB *.6 iTVV aTg baf Ybe bhe bfg ih aXeTU X UXaXY V Te Xf+ AbjXiXe) g XeX VTa UX ab TffheTaVXf g Tg bhe
XYYbegf j UX fhVVXffYh be g Tg Tal bY bhe fb hg baf j UX TWbcgXW Ul bhe Iebi WXef+

P g eXfcXVg gb bhe BafheTaVX Uhf aXff) bhe TU gl gb T agT a be cebiX bhe LgTe KTg aZ Tl UX f Za Y VTag l Vb ceb fXW Ul g X
HOB *.6 cTaWX V+ P g eXfcXVg gb bhe Gba*BafheTaVX aX bY Uhf aXff) g X IXeYbe TaVX RXTe ;XaV Te f UTfXW ba aTg baT
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geXaWf+ P X jX UX XiX jX TiX VXegT a cebgXVg baf a bhe : H$f cTeg V cTg ba TZeXX Xag j g FL) biXe Vbh W UX
W fcebcbeg baTgX l TYYXVgXW Ul HOB *.6 Y cTVgf a VbaVXageTgXW eXZ baT fXei VX TeXTf TeX f Za Y VTag l TUbiX be UX bj aTg baT
TiXeTZXf+

@biXea XagT Thg be g Xf a g X Na gXW LgTgXf TiX cebcbfXW be ffhXW iTVV aX TaWTgXf eXdh e aZ VXegT a X c blXef) aV hW aZ
VXegT a YXWXeT VbageTVgbef) gb XafheX g Tg g X e X c blXXf TeX Yh l iTVV aTgXW TZT afg HOB *.6) fhU XVg gb VXegT a XkVXcg baf Tf
cebi WXW Ybe a g X Tcc VTU X TaWTgX) be) a fb X VTfXf) UX eXZh Te l fhU XVg gb HOB *.6 gXfg aZ+ :f jX TeX T YXWXeT VbageTVgbe)
Tal fhV eXVXag l ffhXW be YhgheX iTVV aX TaWTgX Vbh W aXZTg iX l cTVg bhe TU gl gb TggeTVg be eXgT a jbe Xef) aV hW aZ
XT g VTeX cebi WXef+ M X bff bY) be aTU gl gb TggeTVg) X c blXXf Vbh W aXZTg iX l cTVg bhe TU gl gb VTeel bhg bhe Uhf aXff TaW
cebi WX VTeX gb bhe UXaXY V Te Xf TaW bg Xe Ve g VT fXei VXf) j V Vbh W TiX T TgXe T TWiXefX XYYXVg ba bhe Uhf aXff TaW eXfh gf bY
bcXeTg baf+

PX Tl gT X Yheg Xe TVg baf g Tg T gXe bhe Uhf aXff bcXeTg baf Tf Tl UX eXdh eXW Ul bVT ) fgTgX) be YXWXeT Thg be g Xf be g Tg jX
WXgXe aX TeX a g X UXfg agXeXfgf bY bhe X c blXXf be UXaXY V Te Xf+ LhV XTfheXf Vbh W aXZTg iX l TYYXVg bhe fT Xf TaW Te Xg aZ
XYYbegf) fT Xf VlV Xf) X c blXX cebWhVg i gl) be UXaXY V Tel eXgXag ba) Tal bY j V Vbh W Te bhe Y aTaV T VbaW g ba TaW Uhf aXff
bcXeTg baf+

fehcg baf a chU V TaW ce iTgX aYeTfgehVgheX) aV hW aZ fhcc l V T af cebi W aZ XW VT fhcc Xf) Vbh W T fb TWiXefX l W fehcg bhe
Uhf aXff bcXeTg baf+ :WW g baT l) g X XaTVg Xag bY X XeZXaVl cbjXef Ul ZbiXea Xagf Vbh W W fehcg bhe Uhf aXff bcXeTg baf)
aV hW aZ Yheg Xe eXfge Vg aZ bhe UXaXY V Te Xf$ TU gl gb eXVX iX VTeX) bhe cebi WXef$ TU gl gb bcXeTgX) be bhe TU gl gb TVVXff aXVXffTel
fhcc Xf+

M X HOB *.6 cTaWX V Tf T fb TWiXefX l cTVgXW Z bUT TVVXff gb VTc gT TaW VThfXW f Za Y VTag ib Tg gl a Y aTaV T Te Xgf+
L Za Y VTag WXgXe beTg ba bY g X N+L+ TaW Z bUT XVbab Xf Vbh W TiX T f Za Y VTag TWiXefX cTVg ba bhe aiXfg Xag aVb X) g X
iT hX bY bhe aiXfg Xagf) be YhgheX dh W gl aXXWf+

FW SFGQ YT HH I NS UFSINSL T W 9N SI W 2QT W FSFL R SY% TW N T W Y W LWT YM N QNRNY I% T W G NS %
NSFSHNFQ HTSINYNTS% FSI W QY T TU WFYNTS HT QI G MFWR I'

PX WXe iX fhUfgTag T l T bY bhe MbgT eXiXahXf Yeb ceX h f XTeaXW TaW Gba*BafheTaVX eXiXahX) j V TeX ce Te l We iXa Ul
g X ah UXe bY X UXef haWXe bhe F: c Taf TaW g X ah UXe bY bhe Gba*BafheTaVX ;XaXY V Te Xf) eXfcXVg iX l+ :WW g baT l) g X
ah UXe bY E iXf haWXe biXe FTaTZX Xag f Ve g VT gb bhe fhVVXff) TaW jX TeX Vbag ahT l XkXVhg aZ fXiXeT Zebjg a g Tg iXf)
fgeTgXZ Xf) TaW bcXeTg aZ c Taf WXf ZaXW gb aVeXTfX g X ah UXe bY E iXf haWXe biXe FTaTZX Xag+ PX Tl abg UX TU X gb
fhVVXffYh l XkXVhgX ba g XfX Zebjg a g Tg iXf) fgeTgXZ Xf) TaW bcXeTg aZ c Taf TaW eXT mX T bY g X XkcXVgXW cbgXag T UXaXY gf)
aV hW aZ TV Xi aZ Vbfg fTi aZf) UXggXe c Ta XVbab Vf TaW beX TYYbeWTU X XT g VTeX+ Ba TWW g ba) XiXa Y jX TeX fhVVXffYh a
TV Xi aZ g f Zebjg ) Wb aZ fb Tl UX beX Vbfg l g Ta jX Tag V cTgX) TaW Y jX TeX abg TU X gb TaTZX bhe Vbfgf bhe eXfh gf Vbh W UX
TgXe T l TWiXefX l TYYXVgXW+ LXX g X fXVg ba Xag g XW a8 I EMP S IW MQE I T MGI S ERH QEREKI QIHMGEP I TIRWIW MR ER I IG M I

QERRI LI T S M EFMPM S S 8RW ERGI ERH SR 8RW ERGI F WMRIWWIW GS PH HIGPMRI LMGL GS PH QE I MEPP ERH EH I WIP E IG
S IW P W S STI E MSRW MRERGMEP GSRHM MSR ERH GEWL PS W

P X jX agXaW gb Vbag ahX gb Zebj bhe X UXef c Ul aVeXTf aZ bhe f TeX a Xk fg aZ fXei VX TeXTf TaW XagXe aZ agb aXj fXei VX
TeXTf) jX Tl abg UX TU X gb fhVVXffYh l TV XiX g f Zebjg Ybe T ah UXe bY eXTfbaf+ Hhe TU gl gb TggeTVg TaW eXgT a X UXef Tl
UX cTVgXW Ul fXiXeT YTVgbef) aV hW aZ) j g bhg gTg ba7

p TV bY UeTaW eXVbZa g ba8

p W YY Vh g Xf WXiX bc aZ fgeTgXZ V Vb* Te Xg aZ eX Tg baf cf8

p ZXaXeT TV bY f bcc aZ Ybe c Taf Ul F: X Z U X UXaXY V Te Xf8

p f Yg aZ Vbafh Xe ceXYXeXaVXf) aV hW aZ T ceXYXeXaVX Ul X UXef gb Xaeb j g Ta F: c Ta fcbafbeXW Ul g X afheXe bY
g X Vb XeV T c Ta a j V g Xl Xaeb XW UXYbeX g Xl UXVT X X Z U X Ybe FXW VTeX) TaW T ceXYXeXaVX Ul X UXef gb
Xaeb a iTe bhf fcXV T aXXWf c Taf) j V jX Wb abg bYYXe8

p T YT heX gb XYYXVg iX l Vb cXgX TaW bYYXe bj Vbfg TaW Z iT hX c Taf8

p W YY Vh g Xf XfgTU f aZ Ta TggeTVg iX aXgjbe a aXj Te Xgf8

p eXZh Tgbel V TaZXf TYYXVg aZ g X biXeT cbb bY F: X Z U X UXaXY V Te Xf8 TaW

p W YY Vh g Xf Zebj aZ bhe cebi WXe aXgjbe f TaW VbageTVg aZ j g cebi WXef TaW XW VT YTV g Xf ba Vb cXg g iX gXe f+

Ba TWW g ba) a fb X afgTaVXf) He Z aT FXW VTeX be bg Xe afheXef$ F: c Taf Tl UX beX TggeTVg iX gb T Vbafh Xe g Ta bhe F:
c Taf+ be XkT c X) g bhZ T fhUfgTag T T be gl bY bhe X UXef TeX ba bcXa*aXgjbe c Taf g Tg XaTU X g X gb i f g Tal WbVgbe
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cTeg V cTg aZ a FXW VTeX j b j fXX g X ) bhe AFH c Taf TiX eXfge Vg baf ba g X aXgjbe bY WbVgbef g Tg AFH X UXef VTa fXX+
Hg Xe cebi WXef cTeg V cTg aZ a FXW VTeX Tl V bbfX gb fXX ab X UXef be ba l X UXef cTeg V cTg aZ a fcXV Y V c Taf+ Bg f T fb
cbff U X g Tg He Z aT FXW VTeX be bg Xe afheXef$ F: c Taf Tl bYYXe UXggXe cebi WXe aXgjbe f a cTeg Vh Te Te Xgf be UXggXe UXaXY gf)
a j V VTfX g bfX c Taf Tl UX beX TggeTVg iX gb T Vbafh Xe g Ta bhe F: c Taf+ P Xa g X g X gb V bbfX Ta F: c Ta Vb Xf)
FXW VTeX*X Z U X Vbafh Xef Tl T fb V bbfX gb fgTl j g g X fT X afheXe g Tg jTf bYYXeXW Ul g X e X c blXe afgXTW bY geTaf g ba aZ
gb bhe afheTaVX c Ta+ Ba g bfX afgTaVXf) Vbafh Xef Tl bcg abg gb cheV TfX Ta F: c Ta Yeb hf+

M X Zebjg a bhe X UXef c f Z l WXcXaWXag hcba bhe fhVVXff a TggeTVg aZ aXj X UXef Whe aZ g X FXW VTeX TaahT
Xaeb Xag cXe bW TaW bcXa Xaeb Xag cXe bW+ BY bhe TU gl be g X TU gl bY bhe cTegaXef gb Te Xg TaW fX bhe F: c Taf f
VbafgeT aXW Whe aZ Ta Xaeb Xag cXe bW Ybe Tal eXTfba) fhV Tf gXV ab bZl YT heXf) eXWhVXW T bVTg ba bY eXfbheVXf) Tal aTU gl ba
g X cTeg bY bhe cTegaXef gb g X l X c bl) VXafX) geT a) VXeg Yl TaW eXgT a X c blXXf TaW VbageTVgbef TaW g X e TZXagf gb fX c Taf)
agXeehcg baf a g X bcXeTg ba bY bhe jXUf gX be flfgX f) W fehcg baf VThfXW Ul bg Xe XkgXeaT YTVgbef) fhV Tf g X HOB *.6
cTaWX V) be ffhXf j g ZbiXea Xag*eha XT g afheTaVX XkV TaZXf) jX Vbh W TVdh eX YXjXe aXj X UXef g Ta XkcXVgXW be fhYYXe T
eXWhVg ba a g X ah UXe bY bhe Xk fg aZ X UXef+ Hhe Uhf aXff) eXfh gf bY bcXeTg baf) TaW Y aTaV T VbaW g ba Vbh W UX Te XW Ul Tal
bY g XfX YTVgbef+

:g XVX UXe 0.) /-//) jX TW .31)554 T ZaXW Gba*BafheTaVX ;XaXY V Te Xf+ :f bY g Tg WTgX) jX TW Tccebk TgX l .)23- VbageTVgXW
cTeg V cTag cebi WXef TaTZ aZ ce Tel VTeX Ybe bhe Gba*BafheTaVX ;XaXY V Te Xf TaW) TWW g baT l) jX TW Tccebk TgX l .)342
ceXYXeeXW cebi WXef TaW ceXYXeeXW YTV g Xf a bhe Gba*BafheTaVX aXgjbe + Ba VbaaXVg ba j g g X /-/0 cXeYbe TaVX lXTe) jX
fgeTgXZ VT l eXWhVXW g X ah UXe bY : H K : A cTeg V cTag c lf V Taf) TaW) Tg g X UXZ aa aZ bY CTahTel /-/0) jX TW
Tccebk TgX l 3-2 VbageTVgXW cTeg V cTag cebi WXef j b TaTZX ce Tel VTeX Ybe bhe Gba*BafheTaVX ;XaXY V Te Xf a .0 fgTgXf+
:WW g baT l) Tg g X UXZ aa aZ bY CTahTel /-/0) jX TW Tccebk TgX l .)21- ceXYXeeXW cebi WXef TaW ceXYXeeXW YTV g Xf a bhe : H
K : A aXgjbe + Gba*BafheTaVX ;XaXY V Tel Zebjg f WXcXaWXag hcba g X ah UXe TaW f mX bY g X cebi WXef g Tg VbageTVg j g g X
: H) TaW FL$ T Za Xag eh Xf+ Hhe TU gl gb Zebj TaW T agT a bhe ah UXe bY Gba*BafheTaVX ;XaXY V Te Xf Tl UX cTVgXW Ul
fXiXeT YTVgbef) aV hW aZ) j g bhg gTg ba7

p TV bY UeTaW eXVbZa g ba8

p eXZh Tgbel V TaZXf TYYXVg aZ g X biXeT cbb bY FXW VTeX*X Z U X cTg Xagf8

p eXZh Tgbel V TaZXf cTVg aZ cebi WXe cTeg V cTg ba a FXW VTeX iT hX*UTfXW cebZeT f8

YT heX gb XYYXVg iX l Vb cXgX TaW bYYXe Vb cXg g iX cTl Xag aVXag iXf gb TggeTVg cTeg V cTag cebi WXef TaW ceXYXeeXW
cebi WXef) j V aV hWX fcXV T fgf TaW TaV Tel YTV g Xf g Tg TZeXX gb cTeg V cTgX a Gba*BafheTaVX j g biXe$f : H8

p cebZeT Tg V TW hfg Xagf TWX gb g X : H K : A FbWX 8

p V TaZXf a Xk fg aZ f TeXW fTi aZf cebZeT f be g X TWW g ba bY aXj f TeXW fTi aZf cebZeT f8

p V TaZXf a g X T Za Xag Xg bWb bZl g Tg FL hfXf gb T Za UXaXY V Te Xf gb cTeg V cTagf a g X : H K : A FbWX 8

p V TaZXf a bhe TU gl) be g X cebVXff eXdh eXW) gb ib hagTe l T Za UXaXY V Te Xf8 TaW

p Tal abg Y VTg ba g Tg FL agXaWf gb W fVbag ahX be T gXe g X : H K : A FbWX be bhe cTeg V cTg ba a g X cebZeT a
T f Za Y VTag TaaXe+

Hg Xe YTVgbef g Tg Vbh W g bhe UXaXY V Tel Zebjg aV hWX) T baZ bg Xef7 cbgXag T aba*Vb c TaVX j g FL eXdh eX Xagf TaW
bg Xe Tjf TaW eXZh Tg baf) j V Vbh W eXfh g a fTaVg baf TZT afg hf g Tg ceXiXag hf Yeb ) T baZ bg Xe TVg baf) Te Xg aZ be
Xaeb aZ a Xk fg aZ Te Xgf be XagXe aZ aXj Te Xgf8 WX Tlf a g X Tag V cTgXW g aZ bY TVg i g Xf eX TgXW gb fhV Zebjg a g Tg iXf)
fgeTgXZ Xf) TaW bcXeTg aZ c Taf8 aVeXTfXW W YY Vh gl TaW Vbfg a c X Xag aZ g XfX XYYbegf) aV hW aZ W YY Vh g Xf a Vb c l aZ j g
Xk fg aZ Tf jX Tf aXj eXZh Tgbel eXdh eX Xagf8 TaW g X aVheeXaVX bY bg Xe haXkcXVgXW Vbfgf TffbV TgXW j g bcXeTg aZ g X Uhf aXff+

Ba TWW g ba) bhe WXV f baf VbaVXea aZ g X T bVTg ba bY TaTZX Xag TaW Y aTaV T eXfbheVXf gbjTeW XYYbegf gb Zebj bhe E iXf haWXe
biXe FTaTZX Xag a VXegT a Te Xgf Tl abg XTW gb g X Zebjg jX XkcXVg) be Tal Zebjg + L Te l) bhe cbgXag T WXV f baf gb

WX Tl XagXe aZ be gXe aTgX bhe fXei VXf a Tal Te Xg Tl fhUfXdhXag l T fb cebiX gb UX fhUbcg T TaW Vbh W VThfX hf gb ff
iT hTU X bccbegha g Xf+ PX Tl T fb V bbfX gb gXe aTgX VbageTVgf j g cebi WXef VbageTVgXW j g bhe : H Y g Xl Wb abg XXg bhe
cXeYbe TaVX fgTaWTeWf) be cebi WXef Tl V bbfX abg gb Vbag ahX jbe aZ j g hf) X g Xe bY j V Vbh W eXWhVX bhe ah UXe bY Gba*
BafheTaVX ;XaXY V Te Xf+ BY jX T X aVbeeXVg WXgXe aTg baf eXZTeW aZ g X i TU gl be cbgXag T Ybe X UXef c Zebjg a Tal
fcXV Y V Te Xg) bhe Uhf aXff) Y aTaV T VbaW g ba) TaW eXfh gf bY bcXeTg baf Vbh W UX TgXe T l TWiXefX l TYYXVgXW+ :f T eXfh g) jX Tl
YT gb VTc gT mX ba i TU X Vb XeV T bccbegha g Xf be UX eXdh eXW gb YbeZb be WX Tl chefh g bY bccbegha g Xf g Tg Tl TgXe cebiX gb
TiX ZeXTgXe Vb XeV T cbgXag T g Ta g bfX jX V bbfX gb chefhX+

:f T eXfh g) jX VTaabg TffheX lbh g Tg jX j UX TU X gb aVeXTfX bhe ah UXe bY E iXf haWXe biXe FTaTZX Xag be TffheX lbh TUbhg
g X XkgXag gb j V jX j UX TU X gb TV XiX UXaXY V Tel Zebjg +
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W R RG W FSI ;TS& S WFSH 1 S NHNFWN W RFNS HTSH SYWFY I NS H WYFNS L TLWFUMNH FW F FSI UTU QFYNTS % MNHM UT
YT S F TWFGQ HMFSL NS QTHFQ G S NY HT Y % W NRG W R SY WFY % HTRU YNYNTS% FSI HTSTRNH HTSINYNTS '

Hhe X UXef TaW Gba*BafheTaVX ;XaXY V Te Xf eX T a VbaVXageTgXW a VXegT a ZXbZeTc V TeXTf a g X Na gXW LgTgXf TaW a VXegT a
cbch Tg baf+ FTal TeX bj* aVb X) TaW T f Za Y VTag ah UXe TeX cXbc X bY Vb be+ :g XVX UXe 0.) /-//) Tccebk TgX l 5.+3" bY bhe
FXW VTeX :WiTagTZX X UXef) bfg bY j b jXeX a gjb Xgebcb gTa TeXTf) jXeX eXf WXagf bY GXj CXefXl+ P g eXfcXVg gb g X )
Tg XVX UXe 0.) /-//) Tccebk TgX l .2+3" bY bhe Gba*BafheTaVX ;XaXY V Te Xf jXeX T ZaXW gb cebi WXef a GXj Rbe ) j g Ta
TWW g baT /1+3" a GXj CXefXl TaW .5+2" a DTafTf+ NaYTibeTU X V TaZXf a XT g VTeX be bg Xe UXaXY g Vbfgf be eX UhefX Xag eTgXf
be aVeXTfXW Vb cXg g ba a g XfX fgTgXf be Tal bg Xe ZXbZeTc V TeXT j XeX bhe X UXef TaW Gba*BafheTaVX ;XaXY V Te Xf UXVb X
VbaVXageTgXW a g X YhgheX Vbh W g XeXYbeX TiX T W fcebcbeg baTgX l TWiXefX XYYXVg ba bhe eXfh gf bY bcXeTg baf+

W S RFWP Y % UFWYNH QFWQ W WFQ RFWP Y % RF STY G F UWT NYFGQ YT W F T W N YNSL RFWP Y '

P X jX TiX c Taf gb Zebj bhe E iXf haWXe biXe FTaTZX Xag ZXbZeTc VT l TaW TVebff WX bZeTc Vf) g XeX f ab ZhTeTagXX g Tg
jX j UX fhVVXffYh a Wb aZ fb+ Ba TWW g ba) Tf T eXfh g bY bhe ff ba gb T X ZeXTg XT g VTeX TiT TU X gb XiXelbaX) jX fXX gb
cebi WX Z *iT hX TaW TYYbeWTU X F: c Taf a XiXel Te Xg a j V jX bcXeTgX) j V Tl XkcbfX hf gb Z Xe e f Ybe aVeXTfXW
XW VT Vbfgf+ M ebhZ bhe cTeg V cTg ba a g X : H K : A FbWX ) jX TeX T fb c Taa aZ gb XkcTaW agb aXj Te Xgf g ebhZ

VbageTVg aZ j g cTeg V cTag TaW ceXYXeeXW cebi WXef+ @ iXa g Tg g XeX TeX f Za Y VTag XT g W fcTe g Xf a g X Na gXW LgTgXf UTfXW ba
abe gl TaW fbV bXVbab V fgTghf) TaW g Tg bhe bj* aVb X TaW abe gl UXaXY V Te Xf gXaW gb TiX beX V eba V aXffXf) bhe

fgeTgXZl Vbh W eXfh g a bhe XT g VTeX Vbfgf XkVXXW aZ g bfX bY Vb cTeTU X F: c Taf TaW bg Xe cTeg V cTagf a g X : H K : A
FbWX j b fXX gb VheTgX g X e X UXef c+ P X jX UX XiX g Tg j g biXe :ff fgTag) jX VTa eXWhVX Vbfgf bY T bY bhe
UXaXY V Te Xf TaW We iX aVeXTf aZ l UXggXe ha g XVbab Vf Tg fVT X) g XeX VTa UX ab TffheTaVXf g Tg jX j fhVVXXW a Wb aZ fb+ PX
agXaW gb XkcTaW agb Ta aVeXTf aZ cXeVXagTZX bY Vbhag Xf g Tg FL V Tff Y Xf Tf eheT + hX gb g X eheT aTgheX bY g XfX Te Xgf) jX
Tl TiX W YY Vh gl cebi W aZ g X fT X XiX TaW glcXf bY V a VT VTeX Tf jX cebi WX a bhe bg Xe Te Xgf+ BY g X XW VT XkcXafXf bY

UXaXY V Te Xf a fhV Vbhag Xf TeX Z Xe g Ta jX Tag V cTgX) be Y g X eTgXf bY biXe :ff fgTag TWbcg ba a fhV Vbhag Xf TeX bjXe g Ta
jX Tag V cTgX) jX Tl abg UX TU X gb fXeiX fhV Vbhag Xf j g XVbab V eXfh gf Tf YTibeTU X Tf jX XkcXVg a aba*eheT Vbhag Xf g Tg jX
VheeXag l ceXWb aTgX l fXeiX+ BY g X V a VT VTeX jX VTa cebi WX a g XfX eheT Te Xgf f gXW) jX Tl abg UX TU X gb TV XiX g X
fT X Vbfg fTi aZf a g XfX Te Xgf Tf jX TiX ceXi bhf l TV XiXW a bhe Xk fg aZ Te Xgf+ :f T eXfh g) Y jX TeX haTU X gb cebY gTU l
Zebj TaW W iXef Yl bhe E iXf haWXe biXe FTaTZX Xag ZXbZeTc VT l) bhe eXiXahX TaW bcXeTg aZ eXfh gf Tl UX W fcebcbeg baTgX l
TYYXVgXW Ul TWiXefX V TaZXf TYYXVg aZ bhe UXaXY V Te Xf+

W W QY T TU WFYNTS RF G FI W Q F HY I N FW SFGQ YT LWT T W UWT NI W S Y TWP TW HTSYWFHY NYM UWT NI W %
R INHFQ FHNQNYN % FSI TYM W SYNYN TS HTRU YNYN Y WR '

Hhe fhVVXff eXdh eXf g Tg jX fhVVXffYh l T agT a TaW Zebj bhe cebi WXe aXgjbe f TaW VbageTVg j g cebi WXef TaW XW VT YTV g Xf
a aXj Te Xgf a beWXe gb XXg FL eXdh eX Xagf eX Tg aZ gb aXgjbe TWXdhTVl+ Ba TWW g ba) a beWXe gb eXgT a bhe X UXef TaW Gba*
BafheTaVX ;XaXY V Te Xf TaW TggeTVg TWW g baT UXaXY V Te Xf) bhe cebi WXe aXgjbe f) aV hW aZ g bfX cebi WXef cTeg V cTg aZ a FXW VTeX
TaW j aZ gb fXX bhe UXaXY V Te Xf Uhg j b jX TiX abg VbageTVgXW j g ) hfg UX abg ba l TWXdhTgX) Uhg TggeTVg iX) cebi W aZ
FXW VTeX*X Z U X UXaXY V Te Xf TVVXff gb g X cebi WXef TaW YTV g Xf g Tg g Xl jTag+ PX T fb cebi WX ceXfVe cg ba WehZ UXaXY gf TaW
VbageTVg j g c Te TVl UXaXY g TaTZX Xag fXei VX fhcc Xef gb TaTZX c Te TVl UXaXY gf Ybe bhe X UXef+ M XeX VTa UX ab
TffheTaVX g Tg jX j UX TU X gb VbageTVg j g aXj cebi WXef) YTV g Xf TaW bg Xe Xag g Xf a bhe VheeXag Te Xgf be aXj Te Xgf a
j V jX XagXe be eXaXj Tal VbageTVgf jX T agT a j g Xk fg aZ cebi WXef be YTV g Xf ba YTibeTU X gXe f) Y Tg T + BY jX TeX haTU X gb
XagXe agb aXj VbageTVgf be T agT a VbageTVgf j g cebi WXef be YTV g Xf a VXegT a Te Xgf) jX Tl UX haTU X gb XXg aXgjbe
TWXdhTVl eXdh eX Xagf j V jbh W ceXiXag hf Yeb fXei aZ fhV Te Xgf+ M Tg Vbh W TiX T TgXe T TWiXefX XYYXVg ba bhe Uhf aXff)
Y aTaV T VbaW g ba) TaW eXfh gf bY bcXeTg baf+

Ba TWW g ba) VXegT a Te Xgf a g X Na gXW LgTgXf TeX Wb aTgXW Ul T YXj cebi WXef be YTV g Xf) TiX T gXW ah UXe bY cebi WXef a T
cTeg Vh Te fcXV T gl be TiX T gXW ah UXe bY YTV g Xf) j V Tl T X g cTeg Vh Te l W YY Vh g Ybe hf gb XagXe agb fhV Te Xgf TaW
Vb cXgX XYYXVg iX l+ M f Tl UX XfcXV T l gehX Y g bfX cebi WXef) fcXV T fgf) be YTV g Xf TeX haj aZ gb VbageTVg j g hf) WX TaW
Z Xe cTl Xagf be gT X bg Xe TVg baf g Tg Vbh W eXfh g a Z Xe XW VT VTeX Vbfgf Ybe hf) Xff WXf eTU X c Taf TaW cebWhVgf Ybe
X UXef TaW cebi WXef) T WXV aX a bhe Zebjg eTgX) be W YY Vh gl a XXg aZ eXZh Tgbel be TVVeXW gTg ba eXdh eX Xagf+ Hhe TU gl gb

WXiX bc TaW T agT a fTg fYTVgbel eX Tg baf cf j g cebi WXef TaW YTV g Xf Tl T fb UX aXZTg iX l cTVgXW Ul YTVgbef abg TffbV TgXW
j g hf) fhV Tf V TaZXf a FXW VTeX cebZeT f TaW bg Xe ceXffheXf ba XT g VTeX cebi WXef) aV hW aZ Vbafb WTg ba TVg i gl T baZ
bfc gT f) c lf V Ta Zebhcf) TaW bg Xe XT g VTeX cebi WXef+ LhV beZTa mTg baf be cebi WXe Zebhcf Tl Vb cXgX W eXVg l j g hf)
j V Vbh W TWiXefX l TYYXVg bhe Zebjg + M X YT heX gb T agT a be gb fXVheX aXj Vbfg*XYYXVg iX cebi WXe VbageTVgf Tl T X g beX
W YY Vh g gb aVeXTfX TWbcg ba bY biXe :ff fgTag Ul cebi WXef Tf jX Tf XTW gb Z Xe Vbfgf) XT g VTeX cebi WXe aXgjbe W fehcg baf
TaW Xff TggeTVg iX bcg baf Ybe bhe UXaXY V Te Xf+ :al bY g XfX YTVgbef Vbh W TiX T TgXe T TWiXefX XYYXVg ba bhe Uhf aXff) Y aTaV T
VbaW g ba) TaW eXfh gf bY bcXeTg baf+
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D RF G SFGQ YT HYN Q RFSFL T W LWT YM% MNHM HT QI MF F RFY WNFQ FI W HY TS T W G NS % NSFSHNFQ
HTSINYNTS% FSI W QY T TU WFYNTS'

BY jX TeX haTU X gb TaTZX bhe Zebjg XYYXVg iX l) g ebhZ ) Ybe XkT c X) Ta haXkcXVgXW aVeXTfX a X UXef) T eTc W XkcTaf ba a
ZXbZeTc Xf fXeiXW) be T fhWWXa Zebjg a e aZ) jX Tl aVhe haXkcXVgXW XkcXafXf) j V Vbh W TgXe T l TWiXefX l TYYXVg bhe
Uhf aXff) Y aTaV T VbaW g ba) TaW eXfh gf bY bcXeTg baf+ Mb TaTZX bhe VheeXag TaW Tag V cTgXW YhgheX Zebjg XYYXVg iX l) jX hfg
Vbag ahX gb T agT a TaW Xa TaVX bhe aYbe Tg ba gXV ab bZl % BM &) fXVhe gl aYeTfgehVgheX) TaW Y aTaV T TaW TVVbhag aZ flfgX f TaW
Vbageb f) j V j c TVX TWW g baT WX TaWf ba bhe eXfbheVXf TaW bcXeTg baf+ PX hfg T fb TggeTVg) geT a TaW eXgT a) be VbageTVg j g
g eW cTeg Xf gb cebi WX T f Za Y VTag ah UXe bY dhT Y XW fbYgjTeX XaZ aXXef) BM XaZ aXXef) WTgT fV Xag fgf) XW VT cXefbaaX ) afheTaVX
bcXeTg baf cXefbaaX ) fT Xf TaW Te Xg aZ cXefbaaX ) TaTZX Xag cXefbaaX TaW cebYXff baT fXei VXf cXefbaaX + M X TiT TU gl bY
fhV cXefbaaX ) a cTeg Vh Te fbYgjTeX XaZ aXXef) Tl UX VbafgeT aXW+ M f j eXdh eX hf gb aiXfg a TaW Vb g f Za Y VTag Y aTaV T )
bcXeTg baT ) TaW TaTZX Xag eXfbheVXf gb Zebj TaW V TaZX a g XfX TeXTf j V Tl W fehcg bhe bcXeTg baf TaW cXeYbe TaVX TaW
TWiXefX l TYYXVg bhe Uhf aXff) Y aTaV T VbaW g ba) TaW eXfh gf bY bcXeTg ba+

D TU WFY NS F HTRU YNYN NSI YW % FSI N FW STY FGQ YT HTRU Y HYN Q % T W G NS % NSFSHNFQ HTSINYNTS% FSI W QY T
TU WFYNTS NQQ G MFWR I'

M X Te Xgf Ybe F: c Taf TaW eX TgXW cebWhVgf TeX Z l Vb cXg g iX+ PX Vb cXgX a VXegT a fXZ Xagf j g a g X XT g VTeX Te Xg)
aV hW aZ F: c Taf Tf jX Tf bg Xe XT g VTeX gXV ab bZl c TgYbe f) TaW g X L Te Xg+ b cXg g ba a bhe Te Xg aib iXf eTc W l
V TaZ aZ gXV ab bZ Xf) Xib i aZ eXZh Tgbel eXdh eX Xagf TaW aWhfgel XkcXVgTg baf) aXj cebWhVg bYYXe aZf TaW VbafgTag l Xib i aZ
UXaXY V Tel TaW cebi WXe ceXYXeXaVXf TaW hfXe eXdh eX Xagf+ PX VheeXag l YTVX Vb cXg g ba Yeb T eTaZX bY Vb cTa Xf) aV hW aZ bg Xe
aVh UXag F: cebi WXef TaW XT g afheTaVX Vb cTa Xf) Tal bY j b TeX WXiX bc aZ g X e bja gXV ab bZl be cTegaXe aZ j g
g eW*cTegl gXV ab bZl cebi WXef gb We iX cebiX Xagf a VTeX+ Hhe Vb cXg gbef ZXaXeT l aV hWX TeZX) aTg baT afheXef) fhV Tf
Na gXW AXT g ) :XgaT) Ah TaT) ZaT) XagXaX) TaW XiTaVX AXT g g Tg cebi WX F: c Taf) Tf jX Tf eXZ baT *UTfXW Vb cTa Xf be
XT g c Taf g Tg cebi WX F: c Taf) aV hW aZ ; hX ebff ; hX L X W TYY TgXf) ;e Z g AXT g ) : Za Xag AXT g ) XibgXW AXT g )
HfVTe AXT g ) bfc gT flfgX f) TaW cebi WXe*UTfXW beZTa mTg baf+ :f T eXfh g bY bhe eXVXag Xagel agb FL$ aXj : H K : A FbWX )
jX T fb YTVX Vb cXg g ba Yeb bg Xe Gba*BafheTaVX cTeg V cTagf aV hW aZ cebi WXe Zebhcf) : Hf) TaW F Hf+ M XfX Vb cXg gbef
aV hWX HT LgeXXg AXT g ) O TZXF ) Ah TaT) XiTaVX AXT g ) : XWTWX) L Za Yl) ;e Z g AXT g @ebhc) Tab AXT g ) TaW BbeT j g
HaX FXW VT + b cXg g ba Yeb g XfX TaW bg Xe aXj XageTagf Tl agXaf Yl Tf g X L Te Xg WXiX bcf TaW Uhf aXff bWX f Xib iX gb
TWWeXff g+ Ba TWW g ba) Tf jX XagXe agb aXj Te Xgf) jX Tl Vb cXgX j g eXZ baT fgTeg*hc Vb cTa Xf g Tg bYYXe F: c Taf TaW bg Xe
cTeg V cTagf a g X : H K : A FbWX + : fb) Tf jX WXiX bc bg Xe cebWhVgf TaW XagXe aXj aXf bY Uhf aXff) TaW bg Xe Vb cTa Xf Wb
g X fT X) jX Tl Vb cXgX j g cebi WXef bY XT g VTeX gXV ab bZl c TgYbe f) AK cebi WXef) gX X XT g cebi WXef) XT g VTeX WTgT
TaT lg Vf cebi WXef) TaW : Hf+ heg Xe beX) : Hf TaW ceTVg VX TaTZX Xag Vb cTa Xf) j V TZZeXZTgX c lf V Ta ceTVg VXf Ybe
TW a fgeTg iX XYY V XaVl TaW Te Xg aZ XiXeTZX) TaW bg Xe beZTa mTg baT fgehVgheXf g Tg c lf V Taf) bfc gT f) TaW bg Xe XT g VTeX
cebi WXef V bbfX) Tl V TaZX g X jTl a j V cebi WXef agXeTVg j g hf TaW Tl V TaZX g X Vb cXg g iX TaWfVTcX+ BY jX TeX haTU X
gb Vbag ahX gb Zebj TaW Xa TaVX bhe cebWhVg TaW fXei VX bYYXe aZf gb bhe cebi WXe hfXef TaW UXaXY V Te Xf) WXiX bc TaW WX iXe
aabiTg iX TaW cbgXag T l W fehcg iX cebWhVgf TaW fXei VXf gb fTg fYl Xib i aZ Te Xg WX TaWf) be WXiX bc TaW eXVeh g dhT Y XW
c lf V Taf TaW bg Xe cebi WXe fcXV T fgf) jX Tl abg eX T a Vb cXg g iX) TaW jX e f aTU gl gb T agT a be aVeXTfX bhe E iXf haWXe
biXe FTaTZX Xag) TV bY TWbcg ba bY bhe cebWhVgf TaW fXei VXf Ul UXaXY V Te Xf TaW cebi WXe hfXef) TaW bff bY VheeXag Te Xg

f TeX gb Xk fg aZ Vb cXg gbef TaW W fehcg iX aXj Te Xg XageTagf+

:al baX bY g XfX Vb cXg g iX ceXffheXf a bhe Te Xg) be bhe YT heX gb Vb cXgX XYYXVg iX l) Tl eXfh g a YXjXe c Taf UX aZ bYYXeXW8 T
eXWhVg ba a c Ta UXaXY gf8 eXWhVXW fXei VXf8 T bff bY Xk fg aZ UXaXY V Te Xf be aTU gl gb Zebj bhe ah UXe bY UXaXY V Te Xf8 YXjXe
cebi WXe hfXef8 eXWhVXW eXiXahXf8 bjXe Zebff TeZ af8 TaW bff bY Te Xg f TeX+ :al YT heX gb XXg TaW TWWeXff g XfX Vb cXg g iX
YTVgbef jbh W Te bhe Uhf aXff) eXfh gf bY bcXeTg baf) TaW Y aTaV T VbaW g ba+

D HTRU Y NYM QFWL W HTRUFSN YMFY RF MF YWTSL W GWFSI % FSI HTS TQNIFYNTS FRTSL HTRU YNYTW T QI NSHW F
HTRU YNYNTS'

Lb X bY bhe Vb cXg gbef TiX ZeXTgXe aT X eXVbZa g ba) baZXe bcXeTg aZ fgbe Xf) fgebaZXe TaW beX XkgXaf iX cebi WXe aXgjbe f
TaW bg Xe cTegaXe eX Tg baf cf) f Za Y VTag l ZeXTgXe Y aTaV T ) gXV a VT ) Te Xg aZ) TaW bg Xe eXfbheVXf) bjXe TUbe TaW WXiX bc Xag
Vbfgf) ZeXTgXe TVVXff gb XT g VTeX WTgT TaW TeZXe UXaXY V Tel UTfXf g Ta jX Wb+ M XfX Vb cXg gbef Tl XaZTZX a beX XkgXaf iX
eXfXTeV TaW WXiX bc Xag XYYbegf) haWXegT X beX YTe*eXTV aZ Te Xg aZ VT cT Zaf) TaW TWbcg beX TZZeXff iX ce V aZ be cTl Xag
cb V Xf g Tg Vbh W T bj g X gb Uh W TeZXe UXaXY V Tel UTfXf be cebi WXe aXgjbe f g Ta jX TiX+ Hhe Vb cXg gbef Tl T fb cebi WX
beX WXf eTU X cebWhVgf be fXei VXf be gT X UXggXe VTeX bY g X e UXaXY V Te Xf+

heg Xe) g X XT g VTeX aWhfgel a g X Na gXW LgTgXf Tf XkcXe XaVXW T fhUfgTag T T bhag bY Vbafb WTg ba a eXVXag lXTef) eXfh g aZ a
T WXVeXTfX a g X ah UXe bY afheTaVX VTee Xef) cebi WXef) TaW cTlbef+ BY jX TeX haTU X gb VbageTVg j g T cebi WXe a T Te Xg g Tg Tf
XkcXe XaVXW f Za Y VTag Vbafb WTg ba) jX Tl YTVX V T XaZXf gb XfgTU f aZ be T agT a aZ aXgjbe TWXdhTVl TaW TggeTVg iXaXff a
g bfX Te Xgf+ :WW g baT l) aXj Vb cXg gbef Tl Te fX Tf Vbafb WTg ba Tl VeXTgX cebi WXef g Tg) a TaW bY g X fX iXf) XXg
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aXgjbe TWXdhTVl eXdh eX Xagf Ybe T Te Xg TaW) Tf T eXfh g) fgTeg g X e bja F: c Taf a g Tg Te Xg+ Ba TWW g ba) bhe VheeXag be
cbgXag T Vb cXg gbef Tl UX TVdh eXW Ul g eW cTeg Xf j g ZeXTgXe TiT TU X eXfbheVXf+ :f T eXfh g) bhe Vb cXg gbef Tl UX TU X gb
eXfcbaW beX dh V l TaW XYYXVg iX l g Ta jX VTa gb aXj be V TaZ aZ bccbegha g Xf) gXV ab bZ Xf) fgTaWTeWf) be Vhfgb Xe eXdh eX Xagf
TaW Tl TiX g X TU gl gb a g TgX be j g fgTaW fhUfgTag T ce VX Vb cXg g ba+ Hhe YhgheX Zebjg TaW fhVVXff WXcXaW ba bhe TU gl gb
fhVVXffYh l Vb cXgX j g bg Xe Vb cTa Xf cebi W aZ f Te fXei VXf TaW gXV ab bZ VT bYYXe aZf+ GXj Vb cXg gbef be T TaVXf Tl
X XeZX g Tg TiX ZeXTgXe Te Xg f TeX) T TeZXe UXaXY V Tel UTfX) T fgebaZXe TaW TeZXe cebi WXe aXgjbe ) beX j WX l TWbcgXW
cebce XgTel gXV ab bZ Xf) ZeXTgXe TU gl gb VTeX Ybe g X e UXaXY V Te Xf) ZeXTgXe Te Xg aZ XkcXeg fX) be ZeXTgXe Y aTaV T eXfbheVXf TaW
TeZXe fT Xf YbeVXf g Ta jX TiX) j V Vbh W chg hf Tg T Vb cXg g iX W fTWiTagTZX+ baf WXe aZ g XfX YTVgbef) XiXa Y bhe F: c Taf
TaW gXV ab bZl c TgYbe TeX beX XYYXVg iX g Ta g bfX bY bhe Vb cXg gbef) VheeXag be cbgXag T X UXef Tl cheV TfX Vb cXg g iX
c Taf a Xh bY cheV Tf aZ bhe XT g c Taf) be cebi WXef Tl TWbcg Vb cXg aZ gXV ab bZl c TgYbe f a Xh bY biXe :ff fgTag+ :al
fhV XiXagf Vbh W TWiXefX l TYYXVg bhe Uhf aXff) Y aTaV T VbaW g ba) TaW eXfh gf bY bcXeTg baf+

W FNQ W YT YNRFY NSH WW I G Y STY W UTWY I HQFNR FHH WFY Q T QI F HY T W W QY T TU WFYNTS '

hX gb g X g X TZ UXgjXXa j Xa XW VT fXei VXf TeX TVghT l eXaWXeXW Ul bhe cebi WXef TaW j Xa jX %be FL j g eXfcXVg gb g X
: H& eXVX iX) cebVXff TaW cTl T V T Ybe g bfX XW VT fXei VXf) bhe XW VT VTeX Vbfgf aV hWX Xfg TgXf bY bhe aVheeXW Uhg abg
eXcbegXW % B;GK & V T f+ PX Xfg TgX bhe XW VT XkcXafX TU g Xf hf aZ TVghTe T Xg bWf UTfXW ba fgbe VT WTgT TW hfgXW Ybe
V T f eXVX cg TaW cTl Xag cTggXeaf) Vbfg geXaWf) cebWhVg k) fXTfbaT gl) hg mTg ba bY XT g VTeX fXei VXf) V TaZXf a UXaXY V Te Xf)
cebi WXe U aZ ceTVg VXf) UXaXY g V TaZXf) abja bhgUeXT f bY W fXTfX) aV hW aZ HOB *.6) be aVeXTfXW aV WXaVX bY aXff fhV Tf
aY hXamT) g X aV WXaVX bY Z Wb Te be VTgTfgebc V V T f TaW bg Xe eX XiTag YTVgbef+ :VghT VbaW g baf) bjXiXe) Vbh W W YYXe Yeb
g bfX jX Tffh X a bhe Xfg Tg ba cebVXff+ PX Vbag ahT l eXi Xj TaW hcWTgX bhe Xfg Tg ba Xg bWf TaW g X eXfh g aZ TVVehT f TaW
jX T X TW hfg Xagf) Tf aXVXffTel) gb XW VT XkcXafX j Xa g X Ve gXe T hfXW gb WXgXe aX B;GK V TaZX TaW j Xa TVghT V T Vbfgf
TeX h g TgX l WXgXe aXW+ :f T eXfh g bY g X haVXegT ag Xf TffbV TgXW j g g X YTVgbef hfXW a g XfX Tffh cg baf) g X TVghT T bhag bY
XW VT XkcXafX g Tg jX aVhe Tl UX TgXe T l beX be Xff g Ta g X T bhag bY B;GK be Z aT l Xfg TgXW+ BY bhe Xfg TgXf bY B;GK

TeX aTWXdhTgX a g X YhgheX) bhe eXcbegXW eXfh gf bY bcXeTg baf jbh W UX aXZTg iX l cTVgXW+ heg Xe) bhe aTU gl gb Xfg TgX B;GK
TVVheTgX l Tl T fb TYYXVg bhe TU gl gb gT X g X l VbeeXVg iX TVg baf) Yheg Xe XkTVXeUTg aZ g X XkgXag bY Tal TWiXefX XYYXVg ba bhe
eXfh gf+

5NSFSHNFQ FHHT SYNSL TW YM INHFW FWY 3 G S NY W V NW IN NH QY YNRFY FSI F RUYNTS % FSI N YM UWT YT G
NSHTWW HY% T W W QY T TU WFYNTS HT QI G FI W Q F HY I'

P g eXfcXVg gb bhe FL VbageTVgf g Tg VbiXe X UXef$ ceXfVe cg ba WehZf haWXe FXW VTeX ITeg ) g XfX VbageTVgf VbagT a cebi f baf
Ybe e f f Te aZ TaW VXegT a cTl Xagf Ybe ceXfVe cg ba WehZ Vbfgf Ybe j V jX TeX abg Tg e f + M XfX cebi f baf TYYXVg bhe h g TgX
cTl Xagf Yeb FL+ M X ceX h f Yeb FL TeX fhU XVg gb VXegT a cTl Xag TW hfg Xagf WXgXe aXW Ul Vb cTe aZ Vbfgf gTeZXgXW a
bhe TaahT U Wf gb TVghT ceXfVe cg ba WehZ Vbfgf) eXY XVgXW Ul g X TVghT Vbfgf g Tg jbh W TiX UXXa aVheeXW haWXe g X fgTaWTeW
VbiXeTZX Tf WXY aXW Ul FL+ OTe TaVXf XkVXXW aZ VXegT a g eXf b Wf Tl eXfh g a FL T aZ TWW g baT cTl Xagf gb hf be FL
eXdh e aZ hf gb eXYhaW gb FL T cbeg ba bY g X ceX h f jX eXVX iXW % abja Tf T e f Vbee Wbe &+ PX Xfg TgX TaW eXVbZa mX Ta
TW hfg Xag gb ceX h eXiXahX eX TgXW gb g f e f Vbee Wbe cTl Xag fXgg X Xag UTfXW hcba c Te TVl V T f XkcXe XaVX+ M X Xfg TgX
bY g X fXgg X Xag TffbV TgXW j g g XfX e f Vbee Wbe cebi f baf f fhU XVg gb haVXegT agl) Tf g eXdh eXf hf gb Vbaf WXe YTVgbef Ybe j V
jX TV Vb c XgX WTgT Tg g X g X bY Xfg Tg ba+

KX afheTaVX TaW bj* aVb X Vbfg fhUf W Xf eXceXfXag cTl Xagf Yeb FL a VbaaXVg ba j g g X FXW VTeX ITeg cebZeT Ybe j V
jX Tffh X ab e f + KX afheTaVX fhUf W Xf eXceXfXag cTl Xagf Ybe FL$ cbeg ba bY V T f Vbfgf g Tg XkVXXW g X X UXe$f bhg*bY*cbV Xg
g eXf b W) be g X VTgTfgebc V VbiXeTZX XiX + Ebj* aVb X Vbfg fhUf W Xf eXceXfXag cTl Xagf Yeb FL Ybe T be T cbeg ba bY g X
WXWhVg U X) g X Vb afheTaVX TaW Vb*cTl Xag T bhagf TUbiX g X bhg*bY*cbV Xg g eXf b W Ybe bj* aVb X UXaXY V Te Xf+ Fbag l
cebfcXVg iX cTl Xagf Yeb FL Ybe eX afheTaVX TaW bj* aVb X Vbfg fhUf W Xf TeX UTfXW ba Tffh cg baf fhU ggXW j g bhe TaahT
U W+ : eXVbaV Tg ba TaW fXgg X Xag bY FL$ cebfcXVg iX fhUf W Xf TZT afg TVghT ceXfVe cg ba WehZ Vbfgf jX cT W f TWX TYgXe g X XaW
bY g X Tcc VTU X lXTe+

LXgg X Xag bY g X eX afheTaVX TaW bj* aVb X Vbfg fhUf W Xf Tf jX Tf g X e f Vbee Wbe cTl Xag f UTfXW ba T eXVbaV Tg ba TWX
Tccebk TgX l a aX bag f TYgXe g X V bfX bY XTV VT XaWTe lXTe+ M f eXVbaV Tg ba cebVXff eXdh eXf hf gb fhU g V T f WTgT
aXVXffTel Ybe FL gb TW a fgXe g X cebZeT + Hhe V T f WTgT Tl abg cTff FL$ V T f XW g cebVXffXf WhX gb iTe bhf eXTfbaf)
aV hW aZ W fVeXcTaV Xf a X Z U gl be V Tff Y VTg ba bY bj* aVb X X UXef+ Mb g X XkgXag bhe WTgT WbXf abg cTff FL$ V T XW g
cebVXffXf) jX Tl UXTe g X e f Ybe T be T cbeg ba bY g X V T g Tg bg Xej fX Tl TiX UXXa fhU XVg gb g X e f Vbee Wbe cebi f ba be
YbeZb cTl Xagf jX jbh W TiX bg Xej fX eXVX iXW Tf T bj* aVb X fhUf Wl be eX afheTaVX V T + Ba TWW g ba) Y g X fXgg X Xag
eXceXfXagf Ta T bhag FL bjXf hf) g XeX f T aXZTg iX cTVg ba bhe VTf Y bjf TaW Y aTaV T VbaW g ba Tf T eXfh g bY Y aTaV aZ FL$
f TeX bY g X e f + M X bccbf gX f gehX a g X XiXag g X fXgg X Xag eXceXfXagf Ta T bhag jX bjX FL+ BY bhe Xfg TgXf be Tffh cg baf
eX TgXW gb bhe Y aTaV T TVVbhag aZ Ybe g XfX UXaXY gf cebiX aVbeeXVg be afhYY V Xag) bhe eXfh gf bY bcXeTg baf Vbh W UX TWiXefX l
TYYXVgXW+
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FW SFGQ YT UFSI T W FQ FSI RFWP YNSL NS WF YW HY W TW N FNQ YT T WHTR HMFQQ SL W QFYNSL YT RFWP YNSL T T W
S WFSH G NS FSI ;TS& S WFSH G NS % RF FNQ YT SWTQQ NHN SY G S NHNFWN YT R Y T W TW HF Y '

PX TeX TaW j Vbag ahX gb UX Z l WXcXaWXag ba g X TU gl bY bhe fT Xf YbeVX gb TWXdhTgX l ceb bgX TaW Te Xg bhe BafheTaVX
Uhf aXff F: c Taf gb Xaeb aXj X UXef TaW eXgT a bhe Xk fg aZ X UXef) TaW gb fhVVXffYh l Te Xg bhe Gba*BafheTaVX Uhf aXff gb
g X aTg baT cebi WXe aXgjbe gb VbageTVg j g aXj cTeg V cTag cebi WXef TaW Zebj bhe ah UXe bY Gba*BafheTaVX ;XaXY V Te Xf+ BY bhe
fT Xf TaW Te Xg aZ eXceXfXagTg iXf YT gb TV XiX g X e bU XVg iXf) bhe E iXf haWXe biXe FTaTZX Xag Vbh W WXVeXTfX be Tl abg
aVeXTfX Tg XiX f g Tg TeX a aX j g bhe XkcXVgTg baf+ M f Vbh W TWiXefX l cTVg bhe Y aTaV T VbaW g ba TaW eXfh gf bY bcXeTg baf+

BY jX TeX abg fhVVXffYh Tg VbaiXeg aZ g X bccbegha g Xf ceXfXagXW Ul aXj W fge Uhg ba V TaaX f TaW TVVXff gb bVT Te Xgf) jX Tl
abg UX TU X gb Zebj bhe ah UXe bY UXaXY V Te Xf be bhe c Taf Tf dh V l Tf jX aXXW gb) be Tg T + be XkT c X) Y afheTaVX Ueb Xef TaW
Y X W Te Xg aZ beZTa mTg baf V bbfX abg gb Te Xg TaW fX bhe c Taf) bhe Uhf aXff TaW eXfh gf bY bcXeTg baf jbh W UX TWiXefX l
TYYXVgXW+ Ba TWW g ba gb g X Y aTaV T cTVg bY Ti aZ YXjXe UXaXY V Te Xf g Ta jX Tag V cTgXW) Y jX Wb abg Zebj bhe E iXf haWXe
biXe FTaTZX Xag) jX Vbh W Y aW g W YY Vh g gb eXgT a be aVeXTfX bhe VbageTVgXW cebi WXef Tg YTibeTU X eTgXf) j V Vbh W XbcTeW mX

Ubg bhe TU gl gb cebi WX c Taf a bhe VheeXag Te Xgf be XkcTaW agb aXj Te Xgf TaW T fb bhe TU gl gb Wb fb a T Vbfg*XYY V Xag
TaaXe+ :WW g baT l) jX Vbh W UX gXW a g X T bhag bY WTgT g Tg jX TeX TU X gb TVdh eX gb Yheg Xe gXeTgX ba TaW eXY aX biXe

:ff fgTag+ M f) a ghea) Vbh W Vb ceb fX bhe TU gl gb WX iXe ba bhe ZbT f bY hf aZ biXe :ff fgTag gb WXVeXTfX Vbfgf TaW cebiX
VTeX+

:f jX aVeXTfX bhe fT Xf TaW Te Xg aZ XYYbegf) jX j aXXW gb Yheg Xe XkcTaW g X eXTV bY bhe fT Xf TaW Te Xg aZ aXgjbe f+ Hhe
YhgheX fhVVXff j WXcXaW a f Za Y VTag cTeg ba bhe TU gl gb Vbag ahX gb eX) geT a) eXgT a) TaW bg iTgX f XW fT Xf TaW Te Xg aZ
eXceXfXagTg iXf j g f Za Y VTag aWhfgel*fcXV Y V abj XWZX a iTe bhf TeXTf) Tf jX Tf g X Vb cXg g iX TaWfVTcX Ybe bhe fb hg baf+
KXVXag l eXW fT Xf TaW Te Xg aZ eXceXfXagTg iXf eXdh eX geT a aZ TaW gT X g X gb TV XiX Yh cebWhVg i gl+ BY jX YT gb geT a eXVXag
eXf TWXdhTgX l) be Y jX XkcXe XaVX Z gheabiXe a bhe fT Xf YbeVX a g X YhgheX) jX VTaabg UX VXegT a g Tg aXj eXf j UXVb X Tf

cebWhVg iX Tf Tl UX aXVXffTel gb T agT a be aVeXTfX bhe fT Xf+ Ba TWW g ba) g X XkcTaf ba bY bhe fT Xf TaW Te Xg aZ cXefbaaX j
Vbag ahX gb c TVX f Za Y VTag UheWXaf ba bhe TaTZX Xag gXT + FbeXbiXe) jX eX l f Za Y VTag l ba bhgf WX iXaWbef j g eXfcXVg gb bhe
fT Xf TaW Te Xg aZ XYYbegf+ :al W fehcg ba ba g X Uhf aXff bcXeTg baf bY g XfX iXaWbef) be bhe TU gl gb XYYXVg iX l biXefXX TaW jbe
j g g X ) Tl aXZTg iX l TYYXVg bhe TU gl gb XYYXVg iX l Te Xg bhe F: c Taf+

Ba TWW g ba gb g X V T XaZXf gb XkcTaW bhe fT Xf TaW Te Xg aZ XYYbegf) jX YTVX f Za Y VTag V T XaZXf ZXaXeT l a bhe Te Xg aZ
XYYbegf+ PX Tl Te Xg bhe F: c Taf g ebhZ T ah UXe bY V TaaX f aV hW aZ) Uhg abg gXW gb) W eXVg T ) Te Xg aZ TgXe T f a
cebi WXef$ bYY VXf) TaW gX XfT Xf+ :al W fehcg ba gb Tal bY g XfX Xg bWf bY Vb ha VTg ba Tl Vb ceb fX bhe TU gl gb XYYXVg iX l
Te Xg bhe F: c Taf+ heg Xe) WhX gb eXZh Tg baf ZbiXea aZ j Xa TaW bj jX TeX T bjXW gb Te Xg bhe c Taf) jX TiX T gXW g X

YeT X TaahT l gb c Ta TaW XkXVhgX ba bhe Te Xg aZ c Taf+ BY jX XaVbhagXe ffhXf j g XkXVhg ba Whe aZ g f g X YeT X) jX TiX Ta
XiXa beX gXW j aWbj gb TWWeXff g bfX ffhXf UXYbeX jX TeX YbeVXW gb jT g Ybe g X aXkg TaahT Te Xg aZ j aWbj+ T heX gb
XkXVhgX ba bhe Te Xg aZ c Taf a g X gXW j aWbj T bjXW Ul FXW VTeX eXZh Tg baf Vbh W aXZTg iX l TYYXVg bhe TaahT X UXe
Xaeb Xag) TaW bhe Uhf aXff) Y aTaV T VbaW g ba) TaW eXfh gf bY bcXeTg baf Vbh W UX TWiXefX l TYYXVgXW+ Ba TWW g ba) Tf baX bY g X
aXjXfg XageTagf a g X F: Uhf aXff) jX YTVX VXegT a W fTWiTagTZXf a YeXX Te Xg aZ V TaaX f cebi WXW Ul g X YXWXeT ZbiXea Xag+ be
XkT c X) g X FXW VTeX I Ta aWXe) j V cebi WXf FXW VTeX*X Z U X UXaXY V Te Xf T c TVX gb Vb cTeX c Taf TVVbeW aZ gb fcXV Y V
V TeTVgXe fg Vf) VheeXag l fbegf c Taf j g f Te V TeTVgXe fg Vf a cTeg UTfXW ba g X e c Ta WXag Y VTg ba ah UXe+ :f T aXjXe c Ta) bhe
ah UXe f Z Xe TaW TVVbeW aZ l) FXW VTeX*X Z U X UXaXY V Te Xf hf aZ g f gbb Tl TiX gb V V g ebhZ Tal cTZXf UXYbeX g Xl
TeX XiXe TWX TjTeX bY bhe c Ta bYYXe aZf+ BaVh UXagf a g X F: Uhf aXff Tl) g XeXYbeX) TiX aVeXTfXW i f U gl a g f Te Xg aZ
V TaaX TaW a f Te Te Xg aZ V TaaX f) j V Vbh W eXWhVX bhe gT X eTgX TaW aXZTg iX l TYYXVg bhe Uhf aXff) eXfh gf bY bcXeTg baf)
TaW Y aTaV T VbaW g ba+ BY jX TeX haTU X gb XkcTaW bhe fT Xf TaW Te Xg aZ VTcTU g Xf) jX Tl abg UX TU X gb XYYXVg iX l
Vb XeV T mX bhe Xk fg aZ be c TaaXW fb hg baf) j V Vbh W eXfh g a eXWhVXW X UXe Xaeb Xag TaW g X YT heX bY bhe Xaeb Xag
eTgX gb aVeXTfX a aX j g bhe XkcXVgTg baf+

FNQ YT I QTU NI UW FI GWFSI W HTLSNYNTS TW FW SFGQ YT RFNSYFNS TW SMFSH T W W U YFYNTS% T W G NS % NSFSHNFQ
HTSINYNTS% FSI W QY T TU WFYNTS NQQ G MFWR I'

PX UX XiX g Tg WXiX bc aZ j WXfceXTW UeTaW eXVbZa g ba TaW T agT a aZ TaW Xa TaV aZ bhe eXchgTg ba f Ve g VT gb bhe eX Tg baf cf
j g Xk fg aZ cebi WXef TaW UXaXY V Te Xf) TaW gb bhe TU gl gb TggeTVg aXj cebi WXef TaW UXaXY V Te Xf gb bhe c TgYbe TaW bYYXe aZf+
M X ceb bg ba bY bhe UeTaW Tl eXdh eX hf gb T X fhUfgTag T aiXfg Xagf) TaW jX Tag V cTgX g Tg) Tf bhe Te Xg UXVb Xf
aVeXTf aZ l Vb cXg g iX) g XfX Te Xg aZ a g Tg iXf Tl UXVb X aVeXTf aZ l W YY Vh g TaW XkcXaf iX+ ;eTaW ceb bg ba TaW
Te Xg aZ TVg i g Xf Tl abg UX fhVVXffYh be l X W aVeXTfXW eXiXahX) TaW gb g X XkgXag g Tg g XfX TVg i g Xf l X W aVeXTfXW eXiXahX)

g X aVeXTfXW eXiXahXf Tl abg bYYfXg g X XkcXafXf jX aVhe) TaW bhe eXfh gf bY bcXeTg baf Vbh W UX Te XW+ Ba TWW g ba) Tal YTVgbe
g Tg W a f Xf bhe eXchgTg ba be g Tg bY bhe TaTZX Xag) aV hW aZ YT aZ gb XXg g X XkcXVgTg baf bY bhe cebi WXef be UXaXY V Te Xf)
Vbh W Te bhe eXchgTg ba TaW UeTaW TaW T X g fhUfgTag T l beX W YY Vh g Ybe hf gb TggeTVg aXj cebi WXef be UXaXY V Te Xf+ BY jX Wb
abg fhVVXffYh l WXiX bc j WXfceXTW UeTaW eXVbZa g ba TaW T agT a TaW Xa TaVX bhe eXchgTg ba) bhe Uhf aXff Tl abg Zebj TaW jX
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Vbh W bfX bhe eX Tg baf cf j g cebi WXef be UXaXY V Te Xf) j V jbh W Te bhe Uhf aXff) Y aTaV T VbaW g ba) TaW eXfh gf bY
bcXeTg baf+

IT STY HTSYNS YT NSST FY FSI UWT NI W NH YMFY FW Q YT T W G S NHNFWN FSI UWT NI W % RF STY W RFNS
HTRU YNYN % FSI T W G NS % NSFSHNFQ HTSINYNTS% FSI W QY T TU WFYNTS HT QI W'

M X Te Xg Ybe XT g VTeX a g X Na gXW LgTgXf f a g X XTe l fgTZXf bY fgehVgheT V TaZX TaW f eTc W l Xib i aZ gbjTeW T beX iT hX*
UTfXW VTeX bWX + Hhe fhVVXff WXcXaWf ba bhe TU gl gb XXc cTVX j g gXV ab bZ VT WXiX bc Xagf) fTg fYl aVeXTf aZ l fbc fg VTgXW
UXaXY V Tel TaW cebi WXe hfXe eXdh eX Xagf) TaW fhfgT a TaW Zebj Te Xg TVVXcgTaVX+ Hhe YhgheX Y aTaV T cXeYbe TaVX j WXcXaW a
cTeg ba bhe Zebjg a g f Te Xg TaW ba bhe TU gl gb TWTcg gb X XeZ aZ Te Xg WX TaWf) aV hW aZ TWTcg aZ gb g X jTlf bhe
UXaXY V Te Xf TVVXff TaW hfX bhe F: c Taf) : H) TaW V a VT VTeX cebZeT f) TaW g X jTlf bhe cebi WXef hfX biXe :ff fgTag+ Hhe
Vb cXg gbef Tl WXiX bc cebWhVgf TaW fXei VXf g Tg Tl TccXT beX gb bhe UXaXY V Te Xf TaW,be cebi WXef+ :f T eXfh g) jX hfg
Vbag ahX gb aiXfg f Za Y VTag eXfbheVXf a eXfXTeV TaW WXiX bc Xag a beWXe gb Xa TaVX bhe Xk fg aZ c TgYbe TaW agebWhVX aXj Z *
dhT gl cebWhVgf TaW YXTgheXf g Tg bhe UXaXY V Te Xf TaW cebi WXef j jTag) j X bYYXe aZ bhe F: c Taf Tg Vb cXg g iX ce VXf+ Ba
cTeg Vh Te) TV Xi aZ TaW T agT a aZ UebTW Te Xg TVVXcgTaVX bY bhe F: c Taf TaW bhe cebWhVgf) aV hW aZ biXe :ff fgTag) Vbh W
UX aXZTg iX l TYYXVgXW Ul Tal YTVgbef) aV hW aZ7

p V TaZXf a X UXe TaW cebi WXe aXXWf TaW ceXYXeXaVXf8

p TV bY Xi WXaVX fhccbeg aZ g X XTfX*bY*hfX) Vbfg fTi aZf be bg Xe cXeVX iXW UXaXY gf bY bhe F: c Taf8

p TV bY Xi WXaVX fhccbeg aZ g X XTfX*bY*hfX) Vbfgf fTi aZf be bg Xe cXeVX iXW UXaXY gf bY bhe biXe :ff fgTag c TgYbe
biXe Vb cXg g iX cebWhVgf TaW gXV ab bZl c TgYbe f8 TaW

p cXeVX iXW e f f TffbV TgXW j g g X hfX bY bhe biXe :ff fgTag c TgYbe ) f Te cebWhVgf be gXV ab bZ Xf ZXaXeT l+

Ba TWW g ba) bhe biXe :ff fgTag c TgYbe Tl UX cXeVX iXW Ul bhe cebi WXef) cbgXag T TaW VheeXag) gb UX beX Vb c VTgXW be Xff
XYYXVg iX g Ta geTW g baT TccebTV Xf) TaW g Xl Tl UX haj aZ gb V TaZX g X e VheeXag jbe Y bjf be XT g VTeX ceTVg VXf+ AXT g VTeX
cebi WXef TeX bYgXa f bj gb V TaZX g X e XW VT geXTg Xag ceTVg VXf Ybe T iTe Xgl bY eXTfbaf) aV hW aZ cXeVX iXW TU gl e f f Te f aZ
Yeb g X hfX bY aXj cebWhVgf TaW fXei VXf+ :VVbeW aZ l) XT g VTeX cebi WXef Tl abg hg mX biXe :ff fgTag hag g XeX f XabhZ
Xi WXaVX gb Vbai aVX g X gb T gXe g X e VheeXag TccebTV be hag g X ah UXe bY biXe UXaXY V Te Xf g Tg g Xl fXX XkcTaWf gb T cb ag
j XeX g Xl YXX g f aXVXffTel gb Wb fb+ :al bY g XfX YTVgbef Vbh W TWiXefX l TYYXVg g X WX TaW Ybe TaW Te Xg hg mTg ba bY bhe
fb hg baf TaW bhe Zebjg ) j V jbh W TiX T TgXe T TWiXefX XYYXVg ba bhe Uhf aXff) Y aTaV T VbaW g ba) TaW eXfh gf bY bcXeTg baf+

FNQ YT T W MNLM&V FQNY H YTR W UUTWY% T W G NS % W QY T TU WFYNTS % FSI W U YFYNTS HT QI W'

Hhe Uhf aXff f WXcXaWXag hcba cebi W aZ Z *dhT gl Vhfgb Xe fhccbeg TaW fXei VX gb Ubg bhe UXaXY V Te Xf TaW cebi WXef+ Ba
cTeg Vh Te) bhe TU gl gb TggeTVg TaW eXgT a X UXef c f WXcXaWXag hcba cebi W aZ Vbfg XYYXVg iX) dhT gl Vhfgb Xe fXei VX bcXeTg baf)
fhV Tf VT VXagXe bcXeTg baf TaW V T cebVXff aZ) g Tg XXg be XkVXXW bhe UXaXY V Te Xf$ XkcXVgTg baf+ PX WXcXaW ba g eW cTeg Xf Ybe
VXegT a bY bhe Vhfgb Xe fXei VX bcXeTg baf+ BY jX be bhe iXaWbef YT gb cebi WX fXei VX g Tg XXgf bhe UXaXY V Te Xf$ XkcXVgTg baf) jX
Tl TiX W YY Vh gl eXgT a aZ be Zebj aZ bhe E iXf haWXe biXe FTaTZX Xag) j V Vbh W TWiXefX l TYYXVg bhe Uhf aXff) Y aTaV T

VbaW g ba) TaW eXfh gf bY bcXeTg baf+

P X jX TiX WXf ZaXW biXe :ff fgTag gb UX XTfl gb TWbcg TaW hfX) baVX cebi WXef UXZ a hf aZ g) g Xl eX l ba bhe fhccbeg fXei VXf
gb eXfb iX Tal c TgYbe ffhXf+ A Z *dhT gl hfXe XWhVTg ba TaW Vhfgb Xe XkcXe XaVX TiX UXXa Xl gb g X TWbcg ba bY biXe
:ff fgTag+ PX XkcXVg g X cbegTaVX bY Z *dhT gl Vhfgb Xe XkcXe XaVX gb aVeXTfX Tf jX XkcTaW bhe Uhf aXff TaW chefhX aXj
cebi WXe hfXef+ :al YT heX gb T agT a Z * dhT gl Vhfgb Xe XkcXe XaVX) be T Te Xg cXeVXcg ba g Tg jX Wb abg T agT a Z *dhT gl
Vhfgb Xe XkcXe XaVX) Vbh W Te bhe eXchgTg ba TaW bhe TU gl gb Zebj g X ah UXe bY hfXef bY bhe c TgYbe + M f Vbh W a ghea Te
bhe Uhf aXff) eXfh gf bY bcXeTg baf) TaW Y aTaV T VbaW g ba+ :WW g baT l) Tf g X ah UXe bY cebi WXef hf aZ biXe :ff fgTag Zebjf) jX
j aXXW gb eX TWW g baT fhccbeg cXefbaaX gb cebi WX XYY V Xag cebWhVg fhccbeg Tg fVT X+ BY jX TeX haTU X gb cebi WX fhV fhccbeg)
bhe Uhf aXff) eXfh gf bY bcXeTg baf) Y aTaV T VbaW g ba) TaW eXchgTg ba Vbh W UX Te XW+

FQ TW U WH N I WWTW % FNQ W % QS WFGNQNYN % TW G L NS 2QT W 0 N YFSY T QI MFWR T W G NS % W QY T TU WFYNTS % FSI
NSFSHNFQ HTSINYNTS'

M X fbYgjTeX gXV ab bZl haWXe l aZ TaW agXZeTg aZ j g biXe :ff fgTag f a XeXag l Vb c Xk TaW Tl VbagT a TgXe T WXYXVgf be
Xeebef+ eebef) YT heXf) ih aXeTU g Xf) be UhZf TiX a g X cTfg) TaW Tl a g X YhgheX) bVVhe a biXe :ff fgTag) XfcXV T l j Xa
hcWTgXf TeX WXc blXW be aXj YXTgheXf) agXZeTg baf) be VTcTU g Xf TeX eb XW bhg+ be XkT c X) Y g X V a VT YXTgheXf be fhZZXfg baf
cebi WXW g ebhZ biXe :ff fgTag jXeX gb YT ) bhe flfgX f Vbh W XkcXe XaVX WTgT bff TaW,be cebi WXef Tl UXVb X YehfgeTgXW j g
biXe :ff fgTag) j V a ghea Tl TYYXVg eXgXag ba TaW TWbcg ba bY biXe :ff fgTag Ul cebi WXef+ :WW g baT l) Y T UhZ jTf

W fVbiXeXW a biXe :ff fgTag g Tg TWX biXe :ff fgTag ih aXeTU X gb T V bhf TggTV f be XkcbfXW bhe UXaXY V Tel WTgT gb g eW
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cTeg Xf) cebi WXef Tl VXTfX gb gehfg TaW hfX g X c TgYbe + : baZ bg Xe g aZf) g f jbh W TYYXVg bhe TU gl gb Vb XVg WTgT+ :al fhV
Xeebef) YT heXf) ih aXeTU g Xf) be UhZf Tl abg UX YbhaW hag TYgXe aXj YXTgheXf) agXZeTg baf) be VTcTU g Xf TiX UXXa eX XTfXW+

heg Xe beX) jX j aXXW gb XafheX g Tg bhe c TgYbe VTa fVT X gb XXg g X Xib i aZ aXXWf bY hfXef) cTeg Vh Te l Tf jX XkcTaW bhe
Uhf aXff TaW cebi WXe hfXe UTfX+ KXT be cXeVX iXW Xeebef) YT heXf) ih aXeTU g Xf) be UhZf a bhe c TgYbe Vbh W eXfh g a Ta
agXeehcg ba a g X TiT TU gl bY bhe c TgYbe ) aXZTg iX chU V gl) haYTibeTU X hfXe XkcXe XaVX) bff be XT aZ bY cXefbaT WTgT TaW
WTgT bY beZTa mTg baf) bff bY be WX Tl a Te Xg TVVXcgTaVX bY bhe c TgYbe ) bff bY Vb cXg g iX cbf g ba) eXZh Tgbel Y aXf) be V T f Ul
beZTa mTg baf Ybe bffXf fhfgT aXW Ul g X ) T bY j V jbh W Te bhe Uhf aXff) eXfh gf bY bcXeTg baf) TaW Y aTaV T VbaW g ba+

FNQ YT RFSFL T W Y HMSNHFQ TU WFYNTS NS WF YW HY W % TW U WN SH W NH T YFL % NSY WW UYNTS % TW I QF NS YM
I UQT R SY T T W UQFY TWR% T W W QY T TU WFYNTS RF G MFWR I'

PX Tl XkcXe XaVX flfgX f bjWbjaf TaW agXeehcg baf Yeb g X gb g X+ Ba TWW g ba) Vbag ahXW Zebjg a bhe UXaXY V Tel TaW
cebi WXe UTfX Vbh W c TVX TWW g baT WX TaWf ba bhe biXe :ff fgTag c TgYbe TaW bhe gXV a VT bcXeTg baf aYeTfgehVgheX TaW Vbh W
VThfX be XkTVXeUTgX f bjWbjaf be agXeehcg g X TiT TU gl bY bhe c TgYbe TaW bcXeTg baf+ BY g XeX f T fhUfgTag T aVeXTfX a g X
ib h X bY hfTZX ba bhe c TgYbe be agXeaT gbb f jX hfX gb bcXeTgX bhe Uhf aXff) jX j UX eXdh eXW gb Yheg Xe XkcTaW TaW hcZeTWX
bhe gXV ab bZl TaW aYeTfgehVgheX+ M XeX VTa UX ab TffheTaVX g Tg jX j UX TU X gb TVVheTgX l ceb XVg g X eTgX be g aZ bY aVeXTfXf)
Y Tal) a g X hfX bY bhe c TgYbe TaW agXeaT gbb f be XkcTaW TaW hcZeTWX bhe flfgX f TaW aYeTfgehVgheX gb TVVb bWTgX fhV
aVeXTfXf ba T g X l UTf f+ Ba fhV VTfXf) Y bhe hfXef TeX abg TU X gb TVVXff bhe c TgYbe be XaVbhagXe f bjWbjaf j Xa Wb aZ fb) jX
Tl bfX hfXef+ Ba beWXe gb eX T a Vb cXg g iX) jX hfg Vbag ahX gb Xa TaVX TaW cebiX g X eXfcbaf iXaXff) YhaVg baT gl) TaW

YXTgheXf bY bhe c TgYbe + Hhe W fTfgXe eXVbiXel c Ta Tl abg UX fhYY V Xag gb TWWeXff T TfcXVgf be Tal haTag V cTgXW VbafXdhXaVX be
aV WXagf) TaW bhe afheTaVX Tl abg UX fhYY V Xag gb Vb cXafTgX hf Ybe g X bffXf g Tg Vbh W bVVhe+

W G NS % W QY T TU WFYNTS % FSI NSFSHNFQ HTSINYNTS RF Q HY FY TS F V FWY WQ FSI FSS FQ GF N % MNHM RF W QY NS F
I HQNS NS T W YTHP UWNH N HM Q HY FYNTS W QY NS F FNQ W YT R Y FS UWTO HYNTS YMFY RF UWT NI TW YM U HYFYNTS T
H WNYN FSFQ Y TW NS YTW '

Hhe eXfh gf bY bcXeTg baf TiX a g X cTfg TaW Vbh W a g X YhgheX iTel f Za Y VTag l Yeb dhTegXe*gb*dhTegXe TaW lXTe*gb*lXTe TaW Tl
YT gb TgV bhe cTfg cXeYbe TaVX) bhe ceb XVg baf) be g X XkcXVgTg baf bY fXVhe g Xf TaT lfgf UXVThfX bY T iTe Xgl bY YTVgbef) Tal bY
j V TeX bhgf WX bY bhe Vbageb + :f T eXfh g) jX Tl abg UX TU X gb TVVheTgX l ceXW Vg bhe bcXeTg aZ eXfh gf TaW Zebjg eTgX+ :al bY
g XfX XiXagf Vbh W VThfX g X Te Xg ce VX bY bhe Vb ba fgbV gb Y hVghTgX+ TVgbef g Tg Tl Vbage UhgX gb g X iTe TU gl bY bhe
bcXeTg aZ eXfh gf aV hWX7

p g X g aZ bY g X Xaeb Xag cXe bWf TaW eX TgXW fT Xf TaW Te Xg aZ XkcXafXf8

p g X g aZ bY e f TW hfg Xagf8

p g X TWW g ba be bff bY TeZX bfc gT TaW XT g VTeX flfgX f a bhe cebi WXe aXgjbe ) aV hW aZ WhX gb TVdh f g baf be
Vbafb WTg baf bY fhV flfgX f8

p g X g aZ bY eXVbZa g ba bY eXiXahXf) aV hW aZ cbff U X WX Tlf a g X eXVbZa g ba bY eXiXahXf8

p g X T bhag TaW g aZ bY bcXeTg aZ XkcXafXf eX TgXW gb g X T agXaTaVX TaW XkcTaf ba bY bhe Uhf aXff) bcXeTg baf) TaW
aYeTfgehVgheX8

p bhe TU gl gb XYYXVg iX l TaTZX g X f mX TaW Vb cbf g ba bY bhe a* bhfX V a V Ta cebZeT eX Tg iX gb g X XiX bY
WX TaW Ybe fXei VXf Yeb bhe X UXef8

p g X g aZ TaW fhVVXff bY agebWhVg baf bY aXj cebWhVgf TaW fXei VXf Ul hf be bhe Vb cXg gbef be Tal bg Xe V TaZX a g X
Vb cXg g iX WlaT Vf bY bhe aWhfgel) aV hW aZ Vbafb WTg ba T baZ Vb cXg gbef) bfc gT TaW XT g VTeX flfgX f) be
fgeTgXZ V cTegaXef8

p g X g aZ bY XkcXafXf eX TgXW gb g X WXiX bc Xag be TVdh f g ba bY gXV ab bZ Xf be Uhf aXffXf TaW cbgXag T YhgheX
V TeZXf Ybe cT e Xag bY ZbbWj Yeb TVdh eXW Vb cTa Xf8

p g X g aZ TaW,be WX Tlf a eb aZ bhg gXV ab bZl be c TgYbe hcWTgXf8

p gXV a VT W YY Vh g Xf be agXeehcg baf a biXe :ff fgTag8

p bhe TU gl gb aVeXTfX cebi WXe TWbcg ba bY biXe :ff fgTag8

p bhe TU gl gb TggeTVg aXj UXaXY V Te Xf8

p UeXTV Xf bY aYbe Tg ba fXVhe gl be ce iTVl) TaW Tal TffbV TgXW Y aXf be cXaT g Xf be WT TZX gb bhe eXchgTg ba8

p bhe TU gl gb eX TaW eXgT a dhT Y XW cXefbaaX ) aV hW aZ Ybe bhe a* bhfX V a V Ta cebZeT 8
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p V TaZXf a g X fgehVgheX bY XT g VTeX cebi WXe TaW cTl Xag flfgX f8

p V TaZXf a g X XZ f Tg iX be eXZh Tgbel Xai eba Xag) aV hW aZ j g eXfcXVg gb XT g VTeX) gX X XT g ) ce iTVl) be WTgT
cebgXVg ba) be XaYbeVX Xag Ul ZbiXea Xag eXZh Tgbef) aV hW aZ Y aXf) beWXef) fTaVg baf) be VbafXag WXVeXXf8

p g X Vbfg TaW cbgXag T bhgVb Xf bY baZb aZ be YhgheX eXZh Tgbel ThW gf) aiXfg ZTg baf) be g ZTg ba8

p eX afg ghg ba bY geTiX eXfge Vg baf) f X gXe* a*c TVX beWXef TaW bg Xe fbV T W fgTaV aZ XTfheXf c X XagXW gb Vb UTg
Tal XT g X XeZXaVl be cTaWX V % aV hW aZ g X HOB *.6 cTaWX V&) TaW g X e cTVg ba XVbab V) aWhfgel TaW
Te Xg VbaW g baf) cTg Xag i f gf TaW bhe TU gl gb VbaWhVg Uhf aXff8

p cb g VT ) XVbab V TaW fbV T afgTU gl) aV hW aZ gXeebe fg TVg i g Xf) ZXbcb g VT XiXagf fhV Tf g X Khff T*N eT aX jTe
TaW XT g Xc WX Vf) TaW Tal W fehcg ba g XfX XiXagf Tl VThfX gb Tal bY bhe bYY VXf) gb g X XT g VTeX flfgX ) be gb g X
Z bUT XVbab l8

p V TaZXf a bhe TaW bhe Vb cXg gbef$ ce V aZ cb V Xf8 TaW

p V TaZXf a Uhf aXff be TVebXVbab V VbaW g baf+

M X cTVg bY baX be beX bY g X YbeXZb aZ TaW bg Xe YTVgbef Tl VThfX bhe eXfh gf bY bcXeTg baf gb iTel f Za Y VTag l+ :f fhV ) jX
UX XiX g Tg dhTegXe*gb*dhTegXe TaW lXTe*gb*lXTe Vb cTe fbaf bY bhe bcXeTg aZ eXfh gf Tl abg UX XTa aZYh TaW f bh W abg UX eX XW
hcba Tf Ta aW VTg ba bY bhe YhgheX cXeYbe TaVX+

FWP Y% W L QFYTW FSI UTQNYNHFQ HTSINYNTS % NSHQ INSL L S WFQ HTSTRNH HTSINYNTS % WFY T NS QFYNTS FSI UTQNYNHFQ I QTUR SY NS
YM BSNY I YFY FSI FGWTFI% RF MF FI W HTS V SH TS T W G NS % NSFSHNFQ HTSINYNTS FSI MFW UWNH '

Hhe Uhf aXff Tl UX TYYXVgXW Ul VbaW g baf TaW geXaWf a g X Y aTaV T Te Xgf TaW ZXaXeT XVbab V TaW cb g VT VbaW g baf+ M X
Z bUT XVbab l) aV hW aZ VeXW g TaW Y aTaV T Te Xgf) Tf XkcXe XaVXW XkgeX X ib Tg gl TaW W fehcg baf) aV hW aZ fXiXeX l
W a f XW dh W gl TaW VeXW g TiT TU gl) WXV aXf a Vbafh Xe VbaY WXaVX) Z Xe Vbfg bY h Ta VTc gT ) ZXbcb g VT haVXegT agl
TaW afgTU gl) aV hW aZ g X baZb aZ VbaY Vg UXgjXXa Khff T TaW N eT aX) WXV aXf a XVbab V Zebjg ) aVeXTfXf a haX c bl Xag
eTgXf) aVeXTfXf a aY Tg ba eTgXf) Z Xe agXeXfg eTgXf) V TaZXf a gTk cb Vl TaW haVXegT agl TUbhg XVbab V fgTU gl+ M X N+L+ YXWXeT
ZbiXea Xag TaW bg Xe ZbiXea Xagf Tl eXWhVX YhaW aZ Ybe XT g VTeX be bg Xe cebZeT f be T X V TaZXf g Tg TWiXefX l TYYXVg g X
ah UXe bY cXefbaf X Z U X Ybe VXegT a cebZeT f) g X fXei VXf cebi WXW gb Xaeb XXf a fhV cebZeT f TaW ceX h f jX VTa V TeZX+
:al bY g XfX YTVgbef Vbh W TiX T TgXe T TWiXefX XYYXVg ba bhe Uhf aXffXf) eXfh gf bY bcXeTg baf) TaW VTf Y bjf+ Ba TWW g ba) g X
YT heX bY g X N+L+ YXWXeT ZbiXea Xag gb TaTZX gf Y fVT TggXef be gb eT fX be Yheg Xe fhfcXaW g X WXUg VX aZ) TaW V TaZXf a g X
T bhag bY YXWXeT WXUg) Tl aXZTg iX l cTVg g X XVbab V Xai eba Xag) VhegT fcXaW aZ ba XT g TaW XT g VTeX eX TgXW TggXef
TaW TWiXefX l cTVg bhe eXfh gf bY bcXeTg baf+ heg Xe beX) ba :hZhfg .3) /-//) g X N+L+ XaTVgXW g X BaY Tg ba KXWhVg ba :Vg bY
/-//) j V ) T baZ bg Xe g aZf) Tl f Za Y VTag l cTVg g X XT g afheTaVX aWhfgel+ PX TeX Vbag ah aZ gb WXgXe aX g X cbgXag T
XYYXVgf g Tg g f XZ f Tg ba TaW bg Xef Tl TiX ba bhe Uhf aXff TaW bcXeTg aZ eXfh gf+ :al fhV ib Tg gl TaW W fehcg baf) be T ZXaXeT
fhfgT aXW XVbab V Wbjaghea be bg Xe WXiX bc Xagf) Tl TiX TWiXefX VbafXdhXaVXf ba hf be ba bhe g eW cTegl eX Tg baf cf
% aV hW aZ eX Tg baf cf j g iXaWbef TaW XT g VTeX cebi WXef&+

W YNRFY T RFWP Y TUUTWY SNY FSI TW HF Y T RFWP Y LWT YM RF UWT YT G NSFHH WFY S N YM RFWP Y NS MNHM
HTRU Y FHMN YM TW HF Y I LWT YM% T W G NS HT QI FNQ YT LWT FY NRNQFW WFY % N FY FQQ'

Hhe Te Xg bccbegha gl Xfg TgXf TaW Zebjg YbeXVTfgf TeX fhU XVg gb f Za Y VTag haVXegT agl TaW g Xl TeX UTfXW ba Tffh cg baf TaW
Xfg TgXf g Tg Tl cebiX gb UX aTVVheTgX+ iXa Y g X Te Xg a j V jX Vb cXgX XXgf bhe f mX Xfg TgXf TaW YbeXVTfgXW Zebjg )
bhe Uhf aXff Vbh W YT gb Zebj Ybe T iTe Xgl bY eXTfbaf bhgf WX bhe Vbageb ) aV hW aZ Vb cXg g ba a bhe aWhfgel+ M X ce aV cT
Tffh cg baf eX Tg aZ gb bhe Te Xg bccbegha gl aV hWX g X Zebjg bY g X FXW VTeX X Z U X cbch Tg ba Tf jX Tf g X Zebjg TaW
fgTU gl bY e f *TW hfgXW cTl Xagf cT W Ul FL) T baZ bg Xe g aZf+ Hhe Te Xg bccbegha gl f T fb UTfXW ba g X Tffh cg ba g Tg bhe
Xk fg aZ TaW YhgheX bYYXe aZf j UX beX TggeTVg iX gb bhe UXaXY V Te Xf TaW cebi WXef TaW cbgXag T UXaXY V Te Xf TaW cebi WXef g Ta
Vb cXg aZ F: c Taf TaW bg Xe cTeg V cTagf a g X : H K : A FbWX + BY g XfX Tffh cg baf cebiX aTVVheTgX) bhe Uhf aXff) Y aTaV T
VbaW g ba) TaW eXfh gf bY bcXeTg baf Vbh W UX TWiXefX l TYYXVgXW+

D RF G HTR GO HY YT R INHFQ QNFGNQNY HQFNR % MNHM HT QI HF YT NSH W NLSN NHFSY U S % RF W V NW YT UF
NLSN NHFSY IFRFL N STY HT W I G NS WFSH % FSI HT QI FI W Q F HY T W G NS % NSFSHNFQ HTSINYNTS% FSI W QY T
TU WFYNTS '

PX TaW bhe TYY TgXW cebYXff baT Xag g Xf Tl UX fhU XVg gb cebYXff baT TU gl V T f TaW) Y g XfX V T f TeX fhVVXffYh ) fhUfgTag T
WT TZX TjTeWf+ P g eXfcXVg gb biXe Ab X TeX) g X W eXVg cebi f ba bY XT g VTeX fXei VXf Ul VXegT a bY bhe fhUf W Te Xf aib iXf
e f f Te f aZ Yeb XW VT T ceTVg VX V T f eX Tg aZ gb g X WX iXel bY XT g VTeX TaW eX TgXW fXei VXf+ : g bhZ jX T agT a
afheTaVX VbiXe aZ XW VT T ceTVg VX V T f a T bhagf g Tg jX UX XiX TeX Tccebce TgX a Z g bY g X e f f TggXaWTag gb bhe

00



Uhf aXff) jX VTaabg ceXW Vg g X bhgVb Xf bY XW VT T ceTVg VX VTfXf) be g X XYYXVg g Tg Tal V T f bY g f aTgheX) eXZTeW Xff bY g X e
h g TgX bhgVb X) Vbh W TiX ba bhe Uhf aXff be eXchgTg ba be ba bhe TU gl gb TggeTVg TaW eXgT a X UXef+

:al V T f TWX TZT afg hf g Tg TeX abg Yh l VbiXeXW Ul afheTaVX Vbh W UX Vbfg l gb WXYXaW TZT afg) eXfh g a fhUfgTag T WT TZX
TjTeWf TZT afg hf TaW W iXeg g X TggXag ba bY bhe TaTZX Xag TaW bhe cebi WXef Yeb bhe bcXeTg baf) j V Vbh W TiX T TgXe T
TWiXefX XYYXVg ba bhe Uhf aXff) Y aTaV T VbaW g ba) TaW eXfh gf bY bcXeTg baf+ Ba TWW g ba) Tal V T f Tl TWiXefX l TYYXVg bhe
eXchgTg ba+ :WW g baT l) h g c X V T f TZT afg hf Vbh W eXaWXe g W YY Vh g be Vbfg l gb bUgT a afheTaVX Ybe bhe TYY TgXW cebYXff baT
Xag g Xf) j V Vbh W aXZTg iX l cTVg bhe TU gl gb fgTYY bhe V a VT cebZeT f TaW bg Xe bcXeTg baf+

W NSY WSFYNTSFQ TU WFYNTS UT H WYFNS WN P YT T W G NS YMFY RF G IN W SY WTR WN P F THNFY I NYM T W ITR YNH
TU WFYNTS '

PX TiX W eXVg bcXeTg baf a AbaZ DbaZ TaW TaTWT) Tf jX Tf VbageTVgXW bcXeTg baf a bg Xe Vbhage Xf aV hW aZ g X I cc aXf)
b b U T) BaW T) g X ND) TaW GXj SXT TaW PX Tl a g X YhgheX XkcTaW bhe bcXeTg baf gb bg Xe Vbhage Xf+ LhUfgTag T l T bY bhe

fbYgjTeX eXfXTeV TaW WXiX bc Xag f cXeYbe XW agXeaTg baT l) Ul agXeaT eXfbheVXf TaW T iTe Xgl bY bYYf beX iXaWbef a bVTg baf
fhV Tf AbaZ DbaZ TaW BaW T+ P X g XfX TeeTaZX Xagf Tl bjXe bcXeTg aZ Vbfgf) g Xl T fb fhU XVg hf gb g X haVXegT a cb g VT
V TgXf) aV hW aZ cb g VT haeXfg TaW haVXegT agl a AbaZ DbaZ) fhV Tf AbaZ DbaZ aTg baT fXVhe gl Tj TaW bg Xe WXiX bc Xagf)
TaW cbgXag T W fehcg baf a agXeaTg baT geTWX) aV hW aZ Xkcbeg Vbageb Tjf %fhV Tf WXX XW Xkcbeg eXfge Vg baf Tcc VTU X gb
fbYgjTeX& TaW Tal T XaW Xagf gb g bfX Tjf) Tf jX Tf cbgXag T l aVeXTfXW WTgT fXVhe gl TaW ce iTVl e f f TaW bVT XVbab V TaW
TUbe VbaW g baf+

BY jX TeX haTU X gb XiXeTZX bhe Yh fbYgjTeX WXiX bc Xag gXT ) g f Tl eXfh g a WXVeXTfXW TU gl gb aabiTgX TaW T agT a biXe
:ff fgTag TaW VTeel bhg XT g c Ta WTgT bcXeTg baf) j V Tl a ghea XTW gb TWiXefX XYYXVgf ba bhe Uhf aXff) Y aTaV T VbaW g baf TaW
eXfh gf bY bcXeTg baf+ :WW g baT l) jX VbaWhVg VXegT a bY bhe VT VXagXe bcXeTg baf a g X I cc aXf TaW b b U T TaW jbe j g T
Vb cTal a BaW T Ybe V T f cebVXff aZ TaW VbW aZ+ Hhe biXef Z g T XW Tg Xafhe aZ TW XeXaVX gb Tcc VTU X dhT gl TaW Vb c TaVX
fgTaWTeWf Tl UX beX W YY Vh g j g iXaWbe Vb cTa Xf bVTgXW bhgf WX bY g X Na gXW LgTgXf TaW Tl Ubg T X g beX W YY Vh g Ybe hf
gb TV XiX bhe bcXeTg baT bU XVg iXf TaW XkcbfX hf gb TWW g baT TU gl+ bhage Xf bhgf WX bY g X Na gXW LgTgXf Tl UX fhU XVg gb
eX Tg iX l Z Xe WXZeXXf bY cb g VT TaW fbV T afgTU gl TaW Tl TV g X aYeTfgehVgheX gb j g fgTaW cb g VT haeXfg be aTgheT
W fTfgXef+ M X bVVheeXaVX bY aTgheT W fTfgXef) cTaWX Vf %fhV Tf g X HOB *.6 cTaWX V&) be cb g VT be XVbab V afgTU gl a
g XfX Vbhage Xf be eXZ baf Vbh W agXeYXeX j g jbe cXeYbe XW Ul g XfX TUbe fbheVXf be Vbh W eXfh g a bhe Ti aZ gb eXc TVX be eXWhVX
g XfX TUbe fbheVXf+ Hhe iXaWbef a bg Xe Vbhage Xf Vbh W cbgXag T l f hg Wbja fhWWXa l Ybe Tal eXTfba) aV hW aZ Y aTaV T cebU X f
be cXefbaaX ffhXf+ LhV W fehcg baf Vbh W WXVeXTfX XYY V XaVl) aVeXTfX bhe Vbfgf) TaW TiX Ta TWiXefX XYYXVg ba bhe Uhf aXff TaW
eXfh gf bY bcXeTg baf+

M X ceTVg VX bY hg m aZ TUbe UTfXW a YbeX Za Vbhage Xf Tf Vb X haWXe aVeXTfXW fVehg al a g X Na gXW LgTgXf+ @biXea XagT
Thg be g Xf) aV hW aZ FL) Vbh W fXX gb cbfX Y aTaV T Vbfgf be eXfge Vg baf ba YbeX Za Vb cTa Xf cebi W aZ fXei VXf gb Vhfgb Xef
be Vb cTa Xf a g X Na gXW LgTgXf+ @biXea XagT Thg be g Xf Tl TggX cg gb ceb U g be bg Xej fX W fVbheTZX hf Yeb fbheV aZ
fXei VXf Yeb bYYf beX TUbe+ Ba TWW g ba) afheTaVX VTee Xef Tl eXdh eX hf gb hfX TUbe UTfXW a g X Na gXW LgTgXf Ybe eXZh Tgbel be
bg Xe eXTfbaf+ Mb g X XkgXag g Tg jX TeX eXdh eXW gb hfX TUbe UTfXW a g X Na gXW LgTgXf) jX Tl YTVX aVeXTfXW Vbfgf Tf T eXfh g bY
Z Xe*ce VXW Na gXW LgTgXf*UTfXW TUbe+

b c TaVX j g Tcc VTU X N+L+ TaW YbeX Za Tjf TaW eXZh Tg baf) fhV Tf cbeg TaW Xkcbeg eXdh eX Xagf) Tag *Vbeehcg ba Tjf) gTk
Tjf) YbeX Za XkV TaZX Vbageb f) WTgT ce iTVl TaW WTgT bVT mTg ba eXdh eX Xagf) TUbe Tjf) TaW Tag *Vb cXg g ba eXZh Tg baf)
aVeXTfXf g X Vbfgf bY Wb aZ Uhf aXff a YbeX Za he fW Vg baf+ : g bhZ jX TiX c X XagXW cb V Xf TaW cebVXWheXf gb Vb c l j g
g XfX Tjf TaW eXZh Tg baf) T i b Tg ba Ul bhe X c blXXf) VbageTVgbef) be TZXagf Vbh W aXiXeg X Xff bVVhe+ Ba fb X VTfXf) Vb c TaVX
j g g X Tjf TaW eXZh Tg baf bY baX Vbhagel Vbh W i b TgX g X Tjf TaW eXZh Tg baf bY Tabg Xe Vbhagel+ O b Tg baf bY g XfX Tjf TaW
eXZh Tg baf Vbh W TgXe T l TWiXefX l TYYXVg bhe UeTaW) Zebjg XYYbegf) TaW Uhf aXff+

heg Xe beX) jXT aXff bY g X N+L+ Wb Te a eX Tg ba gb g X VheeXaV Xf hfXW a g XfX YbeX Za Vbhage Xf Tl T fb eXWhVX g X fTi aZf
TV XiTU X g ebhZ bhe fgeTgXZl bY VbageTVg aZ bhg VXegT a fXei VXf TaW Vbh W TiX Ta TWiXefX XYYXVg ba bhe Uhf aXff) Y aTaV T
VbaW g ba) TaW eXfh gf bY bcXeTg baf+

Hhe YT heX gb fhVVXffYh l TaTZX bhe agXeaTg baT bcXeTg baf TaW g X TffbV TgXW e f f XYYXVg iX l Vbh W g g X YhgheX Zebjg bY bhe
Uhf aXff+

FW HH Q NS UFSINSL T W 9N SI W 2QT W FSFL R SY FHWT YM BSNY I YFY % RF NSH W NSHW F I U S
FSI WN P W QFY I YT HTRUQNFSH NYM YFY QNH S W W V NW R SY % MNHM HT QI NRUFHY T W G NS FSI W QY T TU WFYNTS '

LgTgX eXZh Tgbef eXdh eX hf gb T agT a T iT W VXafX a XTV fgTgX a j V jX geTafTVg XT g afheTaVX Uhf aXff) T agT a a h
T bhagf bY VTc gT TaW fhec hf+ M Xl Yheg Xe eXdh eX g Tg jX TW XeX gb fT Xf) WbVh XagTg ba TaW TW a fgeTg ba ceTVg VXf fcXV Y V gb
g Tg fgTgX+ PX hfg T agT a bhe XT g afheTaVX VXafXf gb Vbag ahX Te Xg aZ bhe c Taf TaW Z g TiX gb fXVheX TWW g baT
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VXafXf Y jX XkcTaW a Te Xgf j XeX jX Wb abg lXg TiX VXafXf+ Ba TWW g ba) XTV X c blXX j b cTeg V cTgXf a g X fT X bY XT g
afheTaVX ba bhe UX T Y hfg T agT a T iT W VXafX a baX be beX fgTgXf+ BY jX TeX gb Wb Uhf aXff a T ah UXe bY he fW Vg baf be
XkcTaW bhe c Ta bYYXe aZf) Vb c TaVX j g XT g afheTaVX*eX TgXW Tjf) eh Xf) TaW eXZh Tg baf Tl UX W YY Vh g TaW Tl cbfX
f Za Y VTag Vbfgf ba bhe Uhf aXff+ TV he fW Vg ba$f afheTaVX WXcTeg Xag glc VT l Tf g X cbjXe gb) T baZ bg Xe g aZf7

p ZeTag TaW eXib X VXafXf gb geTafTVg afheTaVX Uhf aXff8

p ba gbe Vb c TaVX j g a h VTc gT TaW fhec hf eXdh eX Xagf8

p VbaWhVg adh e Xf agb g X afheTaVX*eX TgXW TVg i g Xf TaW VbaWhVg bY TZXagf TaW TZXaV Xf8

p eXdh eX TaW eXZh TgX W fV bfheX a VbaaXVg ba j g g X fT X TaW fb V gTg ba bY XT g afheTaVX8

p Thg be mX bj) Ul j V cXefbaaX TaW haWXe j Tg V eVh fgTaVXf afheTaVX ceX h f VTa UX dhbgXW TaW chU f XW TaW
afheTaVX cb V Xf VTa UX fb W8

p TccebiX j V Xag g Xf VTa UX cT W Vb ff baf Yeb VTee Xef TaW g X V eVh fgTaVXf haWXe j V g Xl Tl UX cT W8

p eXZh TgX g X VbagXag bY afheTaVX*eX TgXW TWiXeg fX Xagf) aV hW aZ jXU cTZXf) TaW bg Xe Te Xg aZ ceTVg VXf8

p TccebiX cb Vl Ybe f) eXdh eX fcXV Y V UXaXY gf TaW UXaXY g XiX f) TaW eXZh TgX ceX h eTgXf8

p cbfX Y aXf TaW bg Xe cXaT g Xf8 TaW

p cbfX Vbag ah aZ XWhVTg ba eXdh eX Xagf+

Ba TWW g ba) jX hfg XafheX g Tg bhe TZXagf TiX eXVX iXW T VXafXf) Tccb ag Xagf) TaW VXeg Y VTg baf eXdh eXW Ul fgTgX Thg be g Xf a
beWXe gb geTafTVg Uhf aXff+ GXj fgTgX afheTaVX Tjf) eXZh Tg baf) TaW Zh WX aXf T fb Tl abg UX Vb cTg U X j g g X fT X bY XT g
afheTaVX biXe g X BagXeaXg be j g iTe bhf TfcXVgf bY bhe c TgYbe be TaaXe bY Te Xg aZ be fX aZ XT g afheTaVX c Taf+ M X
Tcc VTU gl bY fgTgX afheTaVX Tjf gb aXj XT g VTeX cTl Xag bWX f VTa UX XfcXV T l haV XTe TaW fhU XVg gb W YYXe aZ
agXeceXgTg baf+ T heX gb Vb c l j g afheTaVX Tjf) eXZh Tg baf) TaW Zh WX aXf be bg Xe Tjf TaW eXZh Tg baf Tcc VTU X gb bhe
Uhf aXff Vbh W eXfh g a f Za Y VTag TU gl) TWW g baT WXcTeg Xag bY afheTaVX VXaf aZ eXdh eX Xagf) eXdh eXW bW Y VTg ba bY bhe
TWiXeg f aZ TaW Uhf aXff ceTVg VXf) g X eXibVTg ba bY bhe VXafXf a T cTeg Vh Te he fW Vg ba) gXe aTg ba bY bhe eX Tg baf c j g
VTee Xef) bff bY Vb ff baf TaW,be bhe aTU gl gb fX XT g afheTaVX c Taf+ M XfX XiXagf Vbh W f Za Y VTag l aVeXTfX bhe bcXeTg aZ
XkcXafXf) eXfh g a g X bff bY VTee Xe eX Tg baf cf TaW bhe Vb ff ba eXiXahX) TaW bg Xej fX Te bhe Uhf aXff) eXfh gf bY bcXeTg baf
TaW Y aTaV T VbaW g ba+ FbeXbiXe) Ta TWiXefX eXZh Tgbel TVg ba a baX he fW Vg ba Vbh W eXfh g a cXaT g Xf TaW TWiXefX l TYYXVg bhe
VXafX fgTghf) Uhf aXff) be eXchgTg ba a bg Xe he fW Vg baf WhX gb g X eXdh eX Xag g Tg TWiXefX eXZh Tgbel TVg baf a baX he fW Vg ba UX

eXcbegXW gb bg Xe he fW Vg baf+ iXa Y g X T XZTg baf a Tal eXZh Tgbel be bg Xe TVg ba TZT afg hf TeX cebiXa YT fX) Tal fheebhaW aZ
aXZTg iX chU V gl Vbh W Te Vbafh Xe) Te Xg aZ cTegaXe be VTee Xe VbaY WXaVX a hf) j V Vbh W f Za Y VTag l WT TZX bhe UeTaW+

Ba TWW g ba gb VXaf aZ eXdh eX Xagf eX TgXW gb afheTaVX Tjf) cebYXff baT X c blXXf bY bhe fhUf W Te Xf g Tg cebi WX a* b X VTeX
hfg T agT a T iT W VXafX a g X fgTgX a j V g Xl ceTVg VX+ BY bhe cebYXff baT X c blXXf YT gb T agT a g X e eXdh eXW VXafXf

be Vb c l j g fgTgX VXaf aZ Tjf eX TgXW gb g X ceTVg VX bY XW V aX be cebi f ba bY bg Xe XT g VTeX fXei VXf) g Vbh W W fehcg g X
cebi f ba bY a* b X VTeX fXei VXf TaW,be eXfh g a aXZTg iX chU V gl TaW bff bY VbaY WXaVX a bhe fXei VXf j V Vbh W WT TZX bhe
UeTaW) TaW bhe Uhf aXff) eXfh gf bY bcXeTg baf) TaW Y aTaV T VbaW g ba Vbh W UX aXZTg iX l cTVgXW+

D W Q TS YMNWI&UFWY UWT NI W TW HTRU YNSL NS WF YW HY W % S Y TWP HTSS HYN NY % FSI TYM W Y HMSTQTL &W QFY I W NH S I I
YT I QN W T W Y HMSTQTL UQFY TWR FSI UWTI HY ' 0S IN W UYNTS NS YM W NH UWT NI I G HM YMNWI&UFWY UWT NI W HT QI
FI W Q F HY T W G NS FSI GO HY YT QNFGNQNY '

PX eX l ba V bhW fXei VX cebi WXef) fhV Tf : Tmba PXU LXei VXf TaW @bbZ X bhW) gb cebi WX g X V bhW Vb chg aZ aYeTfgehVgheX
g Tg jX hfX gb bfg bhe c TgYbe ) cebWhVgf) TaW Tal bY g X agXeaT gbb f jX hfX gb bcXeTgX bhe Uhf aXff+ P X jX Vbageb TaW TiX
TVVXff gb bhe fXeiXef) jX Wb abg Vbageb g X bcXeTg ba bY g X YTV g Xf j XeX g X fXeiXef TeX bVTgXW+ P X jX TiX T baZ*gXe
Vb g Xag j g g XfX V bhW fXei VX cebi WXef) TaW bhe c TgYbe ) cebWhVgf) TaW agXeaT gbb f hfX Vb chg aZ) fgbeTZX VTcTU g Xf)
UTaWj Wg ) TaW bg Xe fXei VXf cebi WXW Ul g XfX V bhW fXei VXf cebi WXef) g X fXei VXf cebi WXef TiX ab bU ZTg ba gb eXaXj g X e
TZeXX Xagf j g hf ba Vb XeV T l eXTfbaTU X gXe f) be Tg T ) hcba g X Xkc eTg ba bY fhV Vb g Xag+ :al f Za Y VTag W fehcg ba
bY) gTg ba bY bhe TVVXff gb) be bg Xe agXeYXeXaVX j g ) bhe hfX bY g XfX V bhW fXei VX cebi WXef Vbh W aXZTg iX l cTVg bhe
bcXeTg baf TaW Vbh W TgXe T l Te bhe Uhf aXff+ Ba TWW g ba) Tal geTaf g ba bY g X V bhW fXei VXf VheeXag l cebi WXW Ul g XfX V bhW
fXei VX cebi WXef gb Tabg Xe V bhW fXei VXf cebi WXe jbh W eXdh eX f Za Y VTag g X TaW XkcXafX TaW Vbh W W fehcg be WXZeTWX WX iXel
bY bhe c TgYbe + Hhe Uhf aXff eX Xf ba g X TiT TU gl bY bhe c TgYbe TaW cebWhVgf Ybe bhe UXaXY V Te Xf TaW cebi WXe hfXef) TaW jX
Tl bfX UXaXY V Te Xf TaW cebi WXe hfXef Y g Xl TeX abg TU X gb TVVXff bhe c TgYbe be XaVbhagXe W YY Vh g Xf a Wb aZ fb+ M X XiX bY

fXei VX cebi WXW Ul V bhW fXei VX cebi WXef Vbh W TYYXVg g X TiT TU gl be fcXXW bY bhe c TgYbe ) j V Tl T fb cTVg g X hfTZX bY)
TaW bhe cebi WXe hfXef$ fTg fYTVg ba j g ) bhe c TgYbe TaW Vbh W TgXe T l Te bhe Uhf aXff TaW eXchgTg ba+ BY V bhW fXei VX
cebi WXef aVeXTfX ce V aZ gXe f) gXe aTgX be fXX gb gXe aTgX bhe VbageTVghT eX Tg baf c) be Y jX TeX haTU X gb eXaXj Tal
TZeXX Xag ba Vb XeV T l eXTfbaTU X gXe f) XfgTU f beX YTibeTU X eX Tg baf cf j g bhe Vb cXg gbef) be V TaZX be agXeceXg g X e
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gXe f bY fXei VX be cb V Xf a T TaaXe g Tg f haYTibeTU X j g eXfcXVg gb hf) jX Tl UX eXdh eXW gb geTafYXe bhe fXeiXef TaW bg Xe
aYeTfgehVgheX gb T W YYXeXag fXei VX cebi WXe) TaW bhe Uhf aXff) eXfh gf bY bcXeTg baf) TaW Y aTaV T VbaW g ba Vbh W UX Te XW+ M f
Tl eXfh g a f Za Y VTag TWW g baT Vbfgf TaW cbff U X fXei VXf agXeehcg baf+ :WW g baT l) Y bhe V bhW fXei VX cebi WXef TeX haTU X gb
XXc hc j g bhe Zebj aZ aXXWf Ybe VTcTV gl) g f Vbh W TiX Ta TWiXefX XYYXVg ba bhe Uhf aXff+ be XkT c X) T eTc W XkcTaf ba bY bhe
Uhf aXff Vbh W VThfX g X fXei VX XiX f cebi WXW Ul bhe V bhW fXei VX cebi WXef gb YT be XkcXe XaVX WX Tlf+ :al V TaZXf be
W fehcg baf a bhe V bhW fXei VX cebi WXef$ fXei VX XiX f Vbh W TWiXefX l TYYXVg bhe eXchgTg ba be eXfh g a XaZg l agXeehcg baf a bhe
fXei VXf TaW aXZTg iX l TYYXVg bhe Uhf aXff+

W FNQ W YT UWTY HY T W NY % S Y TWP % FSI Y R FLFNS Y H WNY GW FHM % TW TYM W N YT UWTY HY T W HTS NI SYNFQ TW M FQYM
NS TWRFYNTS TW YM HTS NI SYNFQ TW M FQYM NS TWRFYNTS T T W G S NHNFWN % UWT NI W % TW TYM W YMNWI UFWYN % T QI IFRFL T W
W U YFYNTS FSI GWFSI% FSI G YFSYNFQQ MFWR T W G NS FSI W QY T TU WFYNTS '

;eXTV Xf bY bhe fXVhe gl XTfheXf be g bfX bY bhe g eW*cTegl fXei VX cebi WXef be bg Xe VlUXe fXVhe gl aV WXagf Vbh W eXfh g a
haThg be mXW TVVXff gb bhe f gXf) aXgjbe f) flfgX f) TaW TVVbhagf8 haThg be mXW TVVXff gb) TaW fTccebce Tg ba bY) aW i WhT f$
cXefbaT WXag Yl aZ aYbe Tg ba) cXefbaT XT g aYbe Tg ba) be bg Xe VbaY WXag T be cebce XgTel aYbe Tg ba bY bhefX iXf) bhe
UXaXY V Te Xf) be bg Xe g eW cTeg Xf8 i ehfXf) jbe f) fcljTeX) be bg Xe T jTeX UX aZ fXeiXW Yeb bhe c TgYbe ) aXgjbe f) be flfgX f8
WX Xg ba be bW Y VTg ba bY VbagXag be g X W fc Tl bY haThg be mXW VbagXag ba bhe c TgYbe 8 g X bff bY TVVXff gb Ve g VT WTgT be flfgX f
g ebhZ eTafb jTeX) WXfgehVg iX TggTV f be bg Xe XTaf8 TaW Uhf aXff WX Tlf) fXei VX be flfgX W fehcg baf be WXa T f bY fXei VX+ BY
Tal bY g XfX UeXTV Xf bY fXVhe gl f bh W bVVhe) jX VTaabg ZhTeTagXX g Tg eXVbiXel cebgbVb f TaW UTV hc flfgX f j UX fhYY V Xag gb
ceXiXag WTgT bff+ M X Te eX TgXW gb fhV UeXTV Xf Z g aV hWX agXeehcg ba) W fehcg ba) be T YhaVg ba bY bcXeTg baf) aV hW aZ
j g eXfcXVg gb gX X XT g fXei VXf8 Vbfgf eX Tg aZ gb UeXTV eX XW Tg ba) WXc bl Xag bY TWW g baT cXefbaaX TaW cebgXVg ba
gXV ab bZ Xf) TaW eXfcbafX gb ZbiXea XagT aiXfg ZTg baf TaW XW T adh e Xf TaW VbiXeTZX8 XaZTZX Xag bY g eW*cTegl XkcXegf TaW
Vbafh gTagf8 TaW g ZTg ba) eXZh Tgbel TVg ba) TaW bg Xe cbgXag T TU g Xf+ Hhe eXchgTg ba TaW UeTaW Vbh W UX WT TZXW) bhe Uhf aXff
Tl fhYYXe) TaW jX Vbh W UX eXdh eXW gb XkcXaW f Za Y VTag VTc gT TaW bg Xe eXfbheVXf gb T Xi TgX cebU X f VThfXW Ul fhV UeXTV Xf+

:VghT be Tag V cTgXW fXVhe gl UeXTV Xf be TggTV f Tl VThfX hf gb aVhe aVeXTf aZ Vbfgf) aV hW aZ Vbfgf gb WXc bl TWW g baT
cXefbaaX TaW cebgXVg ba gXV ab bZ Xf) geT a X c blXXf) TaW XaZTZX g eW*cTegl XkcXegf TaW Vbafh gTagf+

:al Vb ceb fX be UeXTV bY bhe fXVhe gl XTfheXf) be g bfX bY bhe g eW*cTegl fXei VX cebi WXef) Vbh W i b TgX Tcc VTU X ce iTVl)
WTgT cebgXVg ba) WTgT fXVhe gl) aXgjbe TaW aYbe Tg ba flfgX f fXVhe gl) TaW bg Xe Tjf) TaW VThfX f Za Y VTag XZT TaW Y aTaV T
XkcbfheX) TWiXefX chU V gl) TaW T bff bY VbaY WXaVX a bhe fXVhe gl XTfheXf+ M XfX YTVgbef Vbh W TiX T TgXe T TWiXefX XYYXVg ba
bhe Uhf aXff) eXfh gf bY bcXeTg baf) TaW Y aTaV T VbaW g ba+ PX WXibgX f Za Y VTag eXfbheVXf gb cebgXVg TZT afg fXVhe gl UeXTV Xf) TaW
jX Tl aXXW gb WXibgX f Za Y VTag l beX eXfbheVXf a g X YhgheX gb TWWeXff cebU X f VThfXW Ul UeXTV Xf) aV hW aZ abg Yl aZ TYYXVgXW
fhUfVe UXef TaW eXfcbaW aZ gb Tal eXfh g aZ g ZTg ba+ :al fhV hfX bY eXfbheVXf W iXegf eXfbheVXf Yeb g X Zebjg TaW XkcTaf ba bY
bhe Uhf aXff+

W LWT YM I U SI NS UFWY TS YM HH T T W YWFY LNH W QFYNTS MNU NYM YMNWI UFWYN '

Ba beWXe gb Zebj bhe Uhf aXff) jX Tag V cTgX g Tg jX j Vbag ahX gb WXcXaW ba bhe eX Tg baf cf j g g eW cTeg Xf gb cXeYbe VXegT a
bcXeTg baT YhaVg baf TaW fXei VXf) gb fhccbeg TaW hfX bhe biXe :ff fgTag TaW gXV ab bZl c TgYbe f) TaW gb fhccbeg bhe ZXaXeT
fXei VXf TaW TW a fgeTg ba YhaVg baf+ M XfX g eW cTeg Xf aV hWX) Ybe XkT c X) afheTaVX Ueb Xef) bhe aYbe Tg ba gXV ab bZl flfgX
cebi WXef) WTgT fhU ff ba cebi WXef) VbWXef) dhT gl Xge Vf ThW gbef) c Te TVl UXaXY g TaTZX Xag % I;F &) fXei VXf fhcc Xef)
Xaeb Xag TW a fgeTg ba cebi WXef) TaW Vhfgb Xe fXei VX) cebi WXe fhccbeg aX) VT VXagXe TaW V T TaW U aZ fXei VX cebi WXef+
PX T fb eX l ba agXZeTg baf j g AK cebi WXef TaW V a VT fbYgjTeX WXiX bcXef+ BY g X e fXei VXf UXVb X haTiT TU X) bhe bcXeTg baf
TaW Uhf aXff fgeTgXZ Xf Vbh W UX f Za Y VTag l W fehcgXW+ be XkT c X) jX TiX XagXeXW agb TZeXX Xagf j g bhe I;F fXei VXf
fhcc Xef gb cebi WX hf TaW VXegT a bY bhe UXaXY V Te Xf j g VXegT a I;F fXei VXf) fhV Tf V T f cebVXff aZ) T c Te TVl fXei VXf)
fcXV T gl c Te TVl fXei VXf) eXgT aXgjbe c Te TVl aXgjbe fXei VXf) cTeg V cTg aZ c Te TVl ThW g fXei VXf) eXcbeg aZ) TaW
Ybe h Tel fXei VXf+ BY Tal fhV TZeXX Xagf jXeX gb gXe aTgX Ybe Tal eXTfba be baX bY bhe I;F fXei VXf fhcc Xe$f TU gl gb cXeYbe
g X e eXfcXVg iX bU ZTg baf haWXe g X e TZeXX Xagf j g hf jXeX cT eXW) jX Tl abg UX TU X gb Y aW Ta T gXeaTg iX fhcc Xe a T
g X l TaaXe be ba TVVXcgTU X Y aTaV T gXe f+ :f T eXfh g) bhe Vbfgf Tl aVeXTfX) jX jbh W abg eXT mX g X Tag V cTgXW UXaXY gf bY
bhe TZeXX Xagf Ybe I;F fXei VXf) TaW jX Tl abg UX TU X gb XXg g X Yh WX TaWf bY bhe UXaXY V Te Xf+ :al bY g XfX XiXagf Vbh W
TiX T TgXe T TWiXefX XYYXVg ba bhe Uhf aXff) UeTaW) eXchgTg ba) TaW eXfh gf bY bcXeTg baf+ heg Xe beX) VXegT a XZ f Tg iX Thg be g Xf
TiX a eXVXag lXTef W fVhffXW be cebcbfXW XZ f Tg ba g Tg jbh W eXfge Vg bhgfbheV aZ bY VXegT a fXei VXf+ Ba TWW g ba) jX Tl UX X W
TVVbhagTU X Ybe Tal YT heX bY cXeYbe TaVX Ul bhe iXaWbef+ L Za Y VTag YT heX Ul T g eW cTegl gb cXeYbe a TVVbeWTaVX j g g X gXe f
bY bhe VbageTVgf be Tcc VTU X Tj Vbh W fhU XVg hf gb Y aXf be bg Xe fTaVg baf be bg Xej fX TiX T TgXe T TWiXefX XYYXVg ba bhe
Uhf aXff TaW eXfh gf bY bcXeTg baf+ : gXe aTg ba bY bhe TZeXX Xagf j g ) be W fehcg ba a g X cXeYbe TaVX bY) baX be beX bY g XfX
fXei VX cebi WXef Vbh W eXfh g a fXei VX W fehcg ba be haTiT TU gl) TaW Te bhe TU gl gb Vbag ahX gb WXiX bc) T agT a TaW

cebiX biXe :ff fgTag+ M f Vbh W WXVeXTfX g X hfXYh aXff bY biXe :ff fgTag TaW eXfh g a WXVeXTfXW TWbcg ba Ul cebi WXef TaW
cbgXag T l Z Xe XW VT Vbfgf Ybe bhe UXaXY V Te Xf) aVeXTfXW be Whc VTg iX Vbfgf Ybe hf) TaW bhe aTU gl gb XXg bhe bU ZTg baf gb
bhe UXaXY V Te Xf8 g Vbh W T fb eXdh eX hf gb fXX T gXeaTg iX fXei VX cebi WXef ba Xff YTibeTU X VbageTVg gXe f) Tal bY j V VTa
TWiXefX l TYYXVg bhe Uhf aXff) UeTaW) eXchgTg ba TaW eXfh gf bY bcXeTg aZ+ :WW g baT l) Y bhe fXei VX cTegaXef TaW iXaWbef Wb abg hg mX
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aWhfgel fgTaWTeWf j g eXfcXVg gb ce iTVl TaW WTgT eXdh eX Xagf) be bg Xe Tcc VTU X fTYXZhTeWf) jX Tl UX XkcbfXW gb TWW g baT
TU gl) g X UeXTV bY bhe cTg Xag WTgT) be bff bY bhe TU gl gb cebi WX c Taf TaW fXei VXf+

BWXag Yl aZ cTegaXef) TaW aXZbg Tg aZ TaW WbVh Xag aZ eX Tg baf cf j g g X ) eXdh eXf f Za Y VTag g X TaW eXfbheVXf+ Ba TWW g ba)
TVdh f g baf bY bhe cTegaXef Ul bhe Vb cXg gbef Vbh W eXfh g a T WXVeXTfX a g X ah UXe bY bhe UXaXY V Te Xf TaW cebi WXe hfXef) Tf bhe
cTegaXef Tl ab baZXe YTV gTgX g X Xaeb Xag bY FXW VTeX*X Z U X UXaXY V Te Xf agb) be g X XYYXVg iX TaW XYY V Xag bcXeTg baf bY) bhe
BafheTaVX TaW Gba*BafheTaVX Uhf aXffXf be g X TWbcg ba bY biXe :ff fgTag Ul cebi WXef+ BY jX TeX hafhVVXffYh a XfgTU f aZ be
T agT a aZ bhe eX Tg baf cf j g g eW cTeg Xf) bhe TU gl gb Vb cXgX a g X Te Xgc TVX be gb Zebj bhe eXiXahXf Vbh W UX cT eXW

TaW bhe eXfh gf bY bcXeTg baf Tl fhYYXe+ iXa Y jX TeX fhVVXffYh ) jX VTaabg TffheX lbh g Tg g XfX eX Tg baf cf j eXfh g a
aVeXTfXW eXiXahXf be Ta aVeXTfX a g X ah UXe bY UXaXY V Te Xf be cebi WXe hfXef bY biXe :ff fgTag+

1 HF HTRU YNYNTS TW V FQN N I U W TSS Q N NSY S % RF STY G FGQ YT FYYWFHY FSI W YFNS YM MNLMQ PNQQ I RUQT
S I YT H Y T W G NS YWFY LN FSI LWT YM UQFS '

Mb XkXVhgX ba bhe Uhf aXff fgeTgXZ Xf TaW Zebjg c Taf) jX hfg TggeTVg TaW eXgT a Z l dhT Y XW cXefbaaX a bhe NL TaW
agXeaTg baT bYY VXf) aV hW aZ AbaZ DbaZ+ M X cbb bY dhT Y XW cXefbaaX j g XkcXe XaVX jbe aZ a g X XT g VTeX Te Xg) TaW
cTeg Vh Te l F:) f gXW+ :f jX UXVb X T beX TgheX Vb cTal) jX Tl Y aW bhe eXVeh g aZ XYYbegf beX V T XaZ aZ+ M X
aVXag iXf gb TggeTVg) eXgT a) TaW bg iTgX X c blXXf cebi WXW Ul bhe fgbV bcg baf TaW bg Xe Xdh gl TjTeWf) be Ul bg Xe Vb cXafTg ba
TeeTaZX Xagf) Tl abg UX XYYXVg iX+ :f fhV ) jX Tl abg UX fhVVXffYh a Vbag ah aZ gb TggeTVg TaW eXgT a dhT Y XW cXefbaaX + Hhe
eXVeh g aZ XYYbegf Tl T fb UX gXW Ul Tjf TaW eXZh Tg baf) fhV Tf eXfge Vg iX ZeTg ba Tjf) TaW eXfge Vg baf ba geTiX be
TiT TU gl bY i fTf+ BY jX YT gb TggeTVg aXj cXefbaaX be YT gb eXgT a TaW bg iTgX bhe VheeXag cXefbaaX ) bhe Uhf aXff TaW YhgheX
Zebjg cebfcXVgf Vbh W UX fXiXeX l Te XW+

heeXag TVebXVbab V) aWhfgel TaW TUbe Te Xg VbaW g baf TiX XkTVXeUTgXW Ta T eXTWl Z l Vb cXg g iX Te Xg Ybe e aZ TaW
eXgT a aZ X c blXXf j g eX XiTag dhT Y VTg baf TaW XkcXe XaVX+ M XeX f Ta baZb aZ aTg baT TUbe f begTZX) cTeg Vh Te l Ybe Z l
dhT Y XW cXefbaaX + ETUbe Te Xg geXaWf T fb aV hWX Z Tgge g ba TaW jTZX aY Tg ba) TaW fb X VTaW WTgXf TaW aXj cXefbaaX Tl
TiX W YYXeXag XkcXVgTg baf Yeb bhe VheeXag jbe YbeVX+

FbeXbiXe) jX UX XiX g Tg T Ve g VT X X Xag bY bhe TU gl gb fhVVXffYh l TggeTVg) geT a TaW eXgT a dhT Y XW cXefbaaX f bhe VbecbeTgX
Vh gheX) j V jX UX XiX YbfgXef aabiTg ba) Vb TUbeTg ba) W iXef gl TaW aV hf ba) TaW T YbVhf ba XkXVhg ba) T a Ta Xai eba Xag bY
Z Xg VT fgTaWTeWf+ Hhe lUe W,eX bgX jbe cb V Xf Tl ceXfXag V T XaZXf a T agT a aZ g XfX cbegTag TfcXVgf bY bhe

VbecbeTgX Vh gheX) TaW T YT heX gb T agT a bhe VbecbeTgX Vh gheX Vbh W aXZTg iX l cTVg hf+ heg Xe) jX eX l ba bhe Xl cXefbaaX gb
XTW j g agXZe gl TaW gb XXg bhe Z Xg VT fgTaWTeWf g Tg ceb bgX XkVX Xag cXeYbe TaVX TaW Vh g iTgX W iXef gl) Xdh gl TaW
aV hf ba+ Mb g X XkgXag Tal bY bhe Xl cXefbaaX jXeX gb UX TiX a T jTl g Tg f aVbaf fgXag j g bhe iT hXf) aV hW aZ j g eXfcXVg
gb XZT be eXZh Tgbel Vb c TaVX) Y aTaV T eXcbeg aZ be cXbc X TaTZX Xag) jX Vbh W XkcXe XaVX T TgXe T l TWiXefX cTVg gb bhe
eXchgTg ba TaW bhe bcXeTg aZ eXfh gf+ BY jX YT gb TggeTVg aXj cXefbaaX be YT gb eXgT a TaW bg iTgX bhe VheeXag cXefbaaX ) bhe
Uhf aXff TaW YhgheX Zebjg cebfcXVgf Vbh W UX fXiXeX l Te XW+

D I U SI TS T W SNTW RFSFL R SY Y FR FSI TYM W P RUQT YM QT T TS TW RTW T YM RUQT TW FS NSFGNQNY YT
FYYWFHY FSI W YFNS FIINYNTSFQ V FQN N I P U W TSS Q HT QI FI W Q F HY T W G NS '

Hhe fhVVXff WXcXaWf TeZX l hcba g X Vbag ahXW fXei VXf TaW eXchgTg ba bY bhe fXa be TaTZX Xag TaW bg Xe Xl cXefbaaX + eb g X
gb g X) g XeX Tl UX V TaZXf a bhe fXa be TaTZX Xag gXT eXfh g aZ Yeb g X e aZ be WXcTegheX bY XkXVhg iXf TaW Xl X c blXXf)
j V Vbh W W fehcg bhe Uhf aXff+ PX VTa cebi WX ab TffheTaVX g Tg Tal bY bhe XkXVhg iXf be Xl X c blXXf j Vbag ahX g X e
X c bl Xag j g hf+ Hhe fXa be TaTZX Xag TaW Xl X c blXXf TeX Tg*j X c blXXf TaW g XeXYbeX Tl gXe aTgX X c bl Xag
j g hf Tg Tal g X j g ab TWiTaVX abg VX+ Ba TWW g ba) jX VheeXag l Wb abg TiX Xl cXefba afheTaVX ba Tal bY bhe X c blXXf+ PX
T fb eX l ba bhe XTWXef c gXT a g X TeXTf bY eXfXTeV TaW WXiX bc Xag) Te Xg aZ) fXei VXf) TaW ZXaXeT TaW TW a fgeTg iX
YhaVg baf+ M X bff TaW eXc TVX Xag bY baX be beX bY bhe X UXef bY fXa be TaTZX Xag be bg Xe Xl X c blXXf) aV hW aZ bhe

XY kXVhg iX HYY VXe) :aWeXj Mbl) jbh W X l aib iX f Za Y VTag g X TaW Vbfgf TaW Tl f Za Y VTag l WX Tl be ceXiXag g X
TV XiX Xag bY bhe Uhf aXff bU XVg iXf+ Ba TWW g ba) bhe cbf g iX eXchgTg ba f a cTeg WXe iXW Yeb g X Uhf aXff fhVVXff TaW fgTaW aZ a
g X Vb ha gl bY bhe fXa be TaTZX Xag) a cTeg Vh Te bhe XY kXVhg iX HYY VXe+ :f T eXfh g) Tal aXZTg iX cXeVXcg ba bY bhe fXa be
TaTZX Xag Ul bhe VheeXag be cebfcXVg iX aiXfgbef) UXaXY V Te Xf) be cebi WXef) be Tal aXZTg iX ceXff fgbe Xf TUbhg bhe fXa be
TaTZX Xag) Tl Te bhe eXchgTg ba TaW WT TZX bhe Uhf aXff cebfcXVgf+ heg Xe beX) XkXVhg iX bYY VXe geTaf g baf) ib Tg gl be
TV bY cXeYbe TaVX a bhe fgbV ce VX Tl TYYXVg bhe TU gl gb TggeTVg TaW eXgT a eXc TVX Xagf f bh W Xl cXefbaaX WXcTeg+ BY jX TeX
abg TU X gb eXgT a Tal bY bhe Xl cXefbaaX ) bhe Uhf aXff) eXfh gf bY bcXeTg baf) TaW Y aTaV T VbaW g ba Vbh W UX Te XW+
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D RF SLFL NS R WL W FSI FHV N NYNTS FHYN NYN % MNHM T QI W V NW NLSN NHFSY RFSFL R SY FYY SYNTS% IN W UY T W G NS %
INQ Y YTHPMTQI W FQ % FSI FI W Q F HY T W G NS % W QY T TU WFYNTS % FSI NSFSHNFQ HTSINYNTS'

:f cTeg bY bhe Uhf aXff fgeTgXZl gb XkcTaW hfTZX bY bhe biXe :ff fgTag c TgYbe ) bYYXe bhe c Taf a TWW g baT Te Xgf) XkgXaW g X
cebi f ba bY a* b X VTeX fXei VXf a g bfX TWW g baT Te Xgf TaW Zebj bhe Uhf aXff a eXfcbafX gb V TaZ aZ gXV ab bZ Xf) cebi WXe
TaW UXaXY V Tel WX TaW) TaW Vb cXg g iX ceXffheXf) jX Tl a g X YhgheX T X aiXfg Xagf be TVdh f g baf a bg Xe Vb cTa Xf)
cebWhVgf) be gXV ab bZ Xf+ M X WXag Y VTg ba bY fh gTU X TVdh f g ba VTaW WTgXf VTa UX W YY Vh g) g X*Vbafh aZ) TaW Vbfg l) TaW jX
Tl abg UX TU X gb Vb c XgX TVdh f g baf ba YTibeTU X gXe f) Y Tg T + BY jX Wb Vb c XgX TVdh f g baf) jX Tl abg h g TgX l

fgeXaZg Xa bhe Vb cXg g iX cbf g ba be TV XiX g X ZbT f bY fhV TVdh f g ba) TaW Tal TVdh f g baf jX Vb c XgX Vbh W UX i XjXW
aXZTg iX l Ul cebi WXef) UXaXY V Te Xf) be aiXfgbef+ PX Tl XaVbhagXe W YY Vh g be haYbeXfXXa XkcXaW gheXf a agXZeTg aZ Ta
TVdh f g ba) cTeg Vh Te l Y jX VTaabg eXgT a g X Xl cXefbaaX bY g X TVdh eXW Vb cTal+ Ba TWW g ba) Y jX YT gb fhVVXffYh l agXZeTgX
fhV TVdh f g baf) be g X TffXgf) gXV ab bZ Xf) be cXefbaaX TffbV TgXW j g fhV TVdh f g baf) g X Uhf aXff TaW eXfh gf bY bcXeTg baf bY
g X Vb U aXW Vb cTal jbh W UX TWiXefX l TYYXVgXW+

:Vdh f g baf Tl W fehcg bhe baZb aZ bcXeTg baf) W iXeg TaTZX Xag Yeb g X e ce Tel eXfcbaf U g Xf) fhU XVg hf gb TWW g baT
TU g Xf) aVeXTfX bhe XkcXafXf) fhU XVg hf gb aVeXTfXW eXZh Tgbel eXdh eX Xagf) VThfX TWiXefX gTk VbafXdhXaVXf be haYTibeTU X

TVVbhag aZ geXTg Xag) XkcbfX hf gb V T f TaW W fchgXf Ul fgbV b WXef TaW g eW cTeg Xf) TaW TWiXefX l cTVg bhe Uhf aXff) Y aTaV T
VbaW g ba) TaW eXfh gf bY bcXeTg baf+ PX Tl abg fhVVXffYh l XiT hTgX be hg mX g X TVdh eXW TffXgf be TVVheTgX l YbeXVTfg g X Y aTaV T

cTVg bY Ta TVdh f g ba geTafTVg ba) aV hW aZ TVVbhag aZ V TeZXf+ PX Tl cTl VTf Ybe Tal fhV TVdh f g ba) j V jbh W g bg Xe
cbgXag T hfXf Ybe bhe VTf + BY jX aVhe WXUg gb YhaW Tal fhV TVdh f g ba) fhV WXUg Tl fhU XVg hf gb TgXe T eXfge Vg baf a bhe TU gl
gb VbaWhVg bhe Uhf aXff) eXfh g a aVeXTfXW Y kXW bU ZTg baf) TaW fhU XVg hf gb VbiXaTagf be bg Xe eXfge Vg baf g Tg jbh W WXVeXTfX bhe
bcXeTg baT Y Xk U gl TaW cXWX bhe TU gl gb TaTZX bhe bcXeTg baf+ BY jX ffhX T f Za Y VTag T bhag bY Xdh gl fXVhe g Xf a
VbaaXVg ba j g YhgheX TVdh f g baf) Xk fg aZ fgbV b WXef$ bjaXef c jbh W UX W hgXW+

T W YNRFY TW O ILR SY W QFYNSL YT T W HWNYNHFQ FHHT SYNSL UTQNHN UWT YT G NSHTWW HY% T W W QY T TU WFYNTS HT QI G
FI W Q F HY I'

M X ceXcTeTg ba bY Y aTaV T fgTgX Xagf a VbaYbe gl j g TVVbhag aZ ce aV c Xf ZXaXeT l TVVXcgXW a g X Na gXW LgTgXf % @::I &
TaW bhe Xl Xge Vf eXdh eX TaTZX Xag gb T X Xfg TgXf TaW Tffh cg baf g Tg TYYXVg g X T bhagf eXcbegXW a g X Vbafb WTgXW
Y aTaV T fgTgX Xagf TaW TVVb cTal aZ abgXf TaW T bhagf eXcbegXW a bhe Xl Xge Vf+ PX UTfX bhe Xfg TgXf ba fgbe VT XkcXe XaVX
TaW ba iTe bhf bg Xe Tffh cg baf g Tg jX UX XiX gb UX eXTfbaTU X haWXe g X V eVh fgTaVXf) Tf W fVhffXW Yheg Xe a g X fXVg ba g g XW

EREKIQIR  W 3MWG WWMSR ERH 0REP WMW S MRERGMEP 2SRHM MSR ERH IW P W S TI E MSRW TaW GbgX / %Lh Tel bY L Za Y VTag
:VVbhag aZ Ib V Xf& gb g X Vbafb WTgXW Y aTaV T fgTgX Xagf aV hWXW a g f be .-*D+ M X eXfh gf bY g XfX Xfg TgXf Ybe g X UTf f
Ybe T aZ hWZ Xagf TUbhg g X VTeel aZ iT hXf bY TffXgf) TU g Xf TaW Xdh gl TaW g X T bhag bY eXiXahX TaW XkcXafXf g Tg TeX abg
eXTW l TccTeXag Yeb bg Xe fbheVXf+ L Za Y VTag Tffh cg baf TaW Xfg TgXf hfXW a ceXcTe aZ bhe Vbafb WTgXW Y aTaV T fgTgX Xagf
aV hWX g bfX eX TgXW gb g X T bhagf bY B;GK V T f) eXVbiXe Xf Yeb g eW cTeg Xf Ybe VbbeW aTg ba bY UXaXY gf) TaW g X Y aT
WXgXe aTg ba bY XW VT Vbfg TW hfg Xag cbb f+ Hhe eXfh gf bY bcXeTg baf Tl UX TWiXefX l TYYXVgXW Y bhe Tffh cg baf V TaZX be Y
TVghT V eVh fgTaVXf W YYXe Yeb g bfX a bhe Tffh cg baf+ M f Vbh W VThfX bhe eXfh gf bY bcXeTg baf gb YT UX bj g X XkcXVgTg baf bY
fXVhe g Xf TaT lfgf TaW aiXfgbef) eXfh g aZ a T WXV aX a g X geTW aZ ce VX bY bhe Vb ba fgbV +

D FW H WW SYQ % FSI RF NS YM Y W G % GO HY YT NS YNLFYNTS FSI QNYNLFYNTS% MNHM HT QI G HT YQ FSI YNR &HTS RNSL YT
I SI' AM T YHTR T YM RFYY W HFSSTY G UW INHY I'

PX TeX VheeXag l fhU XVg gb iTe bhf g ZTg ba TggXef Tf WXfVe UXW a g X fXVg ba Xag g XW BgX 0+ EXZT IebVXXW aZf) TaW GbgX /.
% b g Xagf TaW bag aZXaV Xf& gb g X Vbafb WTgXW Y aTaV T fgTgX Xagf aV hWXW a g f be .-*D+

PX TeX VheeXag l) TaW Tl a g X YhgheX UX) fhU XVg gb XZT cebVXXW aZf TaW V T f g Tg Te fX a g X beW aTel VbhefX bY Uhf aXff) fhV
Tf V T f UebhZ g Ul cebi WXef) YTV g Xf) Vbafh gTagf) TaW iXaWbef a VbaaXVg ba j g Vb XeV T W fchgXf) be X c bl Xag V T f
TWX Ul bhe VheeXag be Ybe Xe X c blXXf+ :f ceXi bhf l W fV bfXW) jX TiX eXVX iXW Ta adh el Yeb g X N+L+ XcTeg Xag bY Chfg VX

% HC &) TaW T fb Tl UX) a g X YhgheX) fhU XVg gb eXZh Te TaW fcXV T ZbiXea XagT Te Xg VbaWhVg TaW bg Xe ThW gf) aiXfg ZTg baf)
adh e Xf TaW,be eXi Xjf Ul,Yeb ) TaW jX eXVX iX TaW Tl eXVX iX fhUcbXaTf TaW bg Xe eXdhXfgf Ybe aYbe Tg ba Yeb ) iTe bhf YXWXeT
TaW fgTgX TZXaV Xf) eXZh Tgbel Thg be g Xf) TggbeaXlf ZXaXeT ) Vb ggXXf) fhUVb ggXXf TaW X UXef bY g X N+L+ baZeXff TaW bg Xe
fgTgX) YXWXeT TaW agXeaTg baT ZbiXea XagT Thg be g Xf+ Ba g X Na gXW LgTgXf) YXWXeT TaW fgTgX ZbiXea Xagf TiX TWX aiXfg ZTg aZ
TaW cebfXVhg aZ XT g VTeX TaW bg Xe afheTaVX YeThW) jTfgX) TaW TUhfX T ce be gl+ eThW) jTfgX) TaW TUhfX ceb U g baf XaVb cTff T
j WX eTaZX bY TVg i g Xf) aV hW aZ V UTV f Ybe eXYXeeT bY UXaXY V Te Xf be YXWXeT l eX UhefTU X XT g VTeX cebWhVgf be fXei VXf)
YeThWh Xag VbW aZ ceTVg VXf) U aZ Ybe haaXVXffTel XW VT TaW,be bg Xe VbiXeXW fXei VXf) cebcXe Te Xg aZ TaW i b Tg baf bY
cTg Xag ce iTVl e Z gf+ Ba eXVXag lXTef) g X HC TaW g X XcTeg Xag bY AXT g TaW Ah Ta LXei VXf HYY VX bY BafcXVgbe @XaXeT %g X
HB@ & TiX aVeXTfXW g X e fVehg al bY XT g VTeX cTlXef TaW cebi WXef) TaW FXW VTeX :WiTagTZX afheXef) haWXe g X YXWXeT :) a
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cTeg Vh Te+ M XeX TiX UXXa T ah UXe bY aiXfg ZTg baf) cebfXVhg baf) Vbai Vg baf) TaW fXgg X Xagf a g X XT g VTeX aWhfgel+ FL TaW
g X HB@ T fb cXe bW VT l cXeYbe e f TW hfg Xag WTgT iT WTg ba ThW gf bY fX XVgXW F: XT g c Taf gb iT WTgX g X VbW aZ ceTVg VXf bY
TaW fhccbeg aZ WbVh XagTg ba T agT aXW Ul XT g VTeX cebi WXef+ Hhe c Taf Vbh W UX fX XVgXW Ybe fhV ThW gf) j V Vbh W eXfh g a
eXgebfcXVg iX TW hfg Xagf gb cTl Xagf TWX gb bhe XT g c Taf) Y aXf) VbeeXVg iX TVg ba c Taf) be bg Xe TWiXefX TVg ba Ul FL+

PX T fb Tl UX fhU XVg gb Tjfh gf % aV hW aZ dh gT be j fg XU bjXe TVg baf& haWXe g X : TaW Vb cTeTU X fgTgX Tjf Ybe
fhU gg aZ T XZXW l YeThWh Xag be bg Xej fX aTccebce TgX V T f Ybe cTl Xagf Ybe fXei VXf haWXe g X FXW VTeX cebZeT + Ba eXVXag
lXTef) ZbiXea Xag biXef Z g TaW Tj XaYbeVX Xag TZXaV Xf) Tf jX Tf ce iTgX cTegl eX Tgbef) TiX UXVb X aVeXTf aZ l TVg iX TaW
TZZeXff iX a aiXfg ZTg aZ TaW gT aZ XZT TVg ba TZT afg cbgXag T YeThW TaW TUhfX+ M XfX Tjfh gf) j V Tl UX a g TgXW Ul
ZbiXea Xag Thg be g Xf be g X eX Tgbe T baX) VTa aib iX f Za Y VTag baXgTel XkcbfheX haWXe g X :) j V cebi WXf Ybe geXU X
WT TZXf TaW f Za Y VTag TaWTgbel a h cXaT g Xf Ybe XTV YT fX V T be fgTgX Xag+ AXT g VTeX c Taf TaW cebi WXef g hf bYgXa
fXX gb eXfb iX g XfX glcXf bY T XZTg baf g ebhZ fXgg X Xag Ybe f Za Y VTag TaW TgXe T T bhagf) aV hW aZ a V eVh fgTaVXf j XeX
g Xl Wb abg TV abj XWZX be TW g TU gl) gb Tib W g X haVXegT agl bY geXU X WT TZXf g Tg Tl UX TjTeWXW a g ZTg ba cebVXXW aZf+
LhV fXgg X Xagf bYgXa VbagT a TWW g baT Vb c TaVX TaW eXcbeg aZ eXdh eX Xagf Tf cTeg bY T VbafXag WXVeXX be fXgg X Xag TZeXX Xag)
aV hW aZ) Ybe XkT c X) VbecbeTgX agXZe gl TZeXX Xagf+

M XeX Tf UXXa aVeXTfXW ZbiXea Xag fVehg al TaW g ZTg ba aib i aZ F: c Taf haWXe g X : eX TgXW gb W TZabf f VbW aZ TaW e f
TW hfg Xag ceTVg VXf+ Ba fb X cebVXXW aZf aib i aZ F: c Taf) g XeX TiX UXXa T XZTg baf g Tg VXegT a Y aTaV T TeeTaZX Xagf j g
cebi WXef i b TgX bg Xe Tjf ZbiXea aZ YeThW TaW TUhfX) fhV Tf g X :ag *D V UTV LgTghgX+ PX cXeYbe baZb aZ ba gbe aZ bY bhe
Uhf aXff ceTVg VXf gb X c XafheX Vb c TaVX j g FL e f TW hfg Xag eXdh eX Xagf TaW Tcc VTU X Tjf) j V aV hWXf eXi Xj bY
biXe :ff fgTag YXTgheXf g Tg Tl UX eX XiTag gb cTg Xag e f TffXff Xagf TaW g X fhU ff ba bY e f TW hfg Xag WTgT gb FL+ PX T fb
ba gbe bhe c lf V Ta cTl Xag ceTVg VXf gb X c XafheX Vb c TaVX j g Tcc VTU X Tjf) fhV Tf g X :ag *D V UTV LgTghgX+ P X jX

UX XiX g Tg bhe e f TW hfg Xag WTgT Vb XVg ba XYYbegf TaW eX Tg baf cf j g cebi WXef) aV hW aZ g bfX eX TgXW gb biXe :ff fgTag)
Vb c l j g Tcc VTU X Tjf) jX TeX TaW Tl UX fhU XVg gb ThW gf) eXi Xjf TaW aiXfg ZTg ba bY bhe ceTVg VXf TaW TeeTaZX Xagf) TaW
g X YXWXeT ZbiXea Xag Z g VbaV hWX g Tg g Xl i b TgX g X :) g X :ag *D V UTV LgTghgX TaW,be bg Xe YXWXeT TaW fgTgX Tjf
ZbiXea aZ YeThW TaW TUhfX+ LXX g X fXVg ba Xag g XW r F WMRIWW EG M M MIW E I LMKLP IK PE IH ERH RI ERH T STSWIH
KS I RQIR IK PE MSR S PIKMWPE M I I S QW GS PH MRG IEWI S GSW S HSMRK F WMRIWW ERH IH GI S R QFI S FIRI MGME MIW
T S M EFMPM ERH PMU MHM

E g ZTg ba TaW ThW gf) aiXfg ZTg baf be eXi Xjf Ul ZbiXea XagT Thg be g Xf be eXZh Tgbef Tl eXfh g a fhUfgTag T Vbfgf TaW Tl
W iXeg TaTZX Xag$f TggXag ba TaW eXfbheVXf) j V Tl fhUfgTag T l Te bhe Uhf aXff) Y aTaV T VbaW g ba) TaW eXfh gf bY
bcXeTg baf+ BafheTaVX Tl abg VbiXe fhV V T f) Tl abg cebi WX fhYY V Xag cTl Xagf gb VbiXe T bY g X Vbfgf gb eXfb iX baX be beX
fhV V T f) TaW Tl abg Vbag ahX gb UX TiT TU X ba gXe f TVVXcgTU X gb hf+ KXfb hg ba bY fb X bY g XfX glcXf bY TggXef TZT afg hf
Tl eXfh g a bhe Ti aZ gb cTl f Za Y VTag Y aXf) hWZ Xagf) be fXgg X Xagf) j V Vbh W TWiXefX l TYYXVg bhe eXfh gf bY bcXeTg baf TaW

VTf Y bjf) g XeXUl Te aZ bhe Uhf aXff+

M X eXZh Tg baf TaW VbageTVghT eXdh eX Xagf Tcc VTU X gb hf TaW bg Xe Te Xg cTeg V cTagf TeX Vb c Xk TaW fhU XVg gb V TaZX)
T aZ g aXVXffTel Ybe hf gb aiXfg f Za Y VTag eXfbheVXf gb X c XafheX Vb c TaVX j g bhe eXZh Tgbel TaW VbageTVghT eXdh eX Xagf+

HaZb aZ i Zbebhf XZT XaYbeVX Xag TaW g X Z l gXV a VT eXZh Tgbel fV X X XTa g Tg bhe Vb c TaVX XYYbegf a g f TeXT j
Vbag ahX gb eXdh eX f Za Y VTag eXfbheVXf) TaW jX Tl abg T jTlf UX fhVVXffYh a Xafhe aZ Tccebce TgX Vb c TaVX Ul bhe b cTal)
X c blXXf) Vbafh gTagf) be iXaWbef) Ybe j bfX Vb c TaVX be TV g XeXbY jX Tl UX X W eXfcbaf U X TaW TU X+ KXZh Te TaW fcXV T
ZbiXea XagT ThW gf) aiXfg ZTg baf TaW eXi Xjf) aV hW aZ g X HC adh el) Vbh W eXfh g a V TaZXf gb bhe Uhf aXff ceTVg VXf+ M Xl
Vbh W T fb eXfh g a f Za Y VTag be TgXe T ceX h eXYhaWf) Y aXf) cXaT g Xf) V i TU g Xf) Ve aT TU g Xf be bg Xe fTaVg baf)
aV hW aZ Te Xg aZ TaW Xaeb Xag fTaVg baf) fhfcXaf ba be XkV hf ba Yeb cTeg V cTg ba a ZbiXea Xag cebZeT f) TaW fhfcXaf ba be
bff bY VXafheX Y jX TeX WXgXe aXW gb UX a i b Tg ba bY Tcc VTU X Tjf be eXZh Tg baf+ :al bY g XfX ThW gf) eXi Xjf) be
aiXfg ZTg baf Vbh W TiX T TgXe T TWiXefX XYYXVg ba bhe Y aTaV T cbf g ba) eXfh gf bY bcXeTg baf be Uhf aXff) be Vbh W eXfh g a
f Za Y VTag TU g Xf TaW aXZTg iX chU V gl Ybe hf+

EYc[c EU QdUT d_ :_fUb ]U dQ EUWe QdY_

WTLWFR SI I NS MTQ TW NS UFWY G YM B' ' I WFQ LT WSR SY FHHT SY TW F NLSN NHFSY UTWYNTS T T W W S '

IebZeT f YhaWXW a j b X be a cTeg Ul g X N+L+ YXWXeT ZbiXea Xag TVVbhag Ybe T f Za Y VTag cbeg ba bY bhe MbgT eXiXahXf+ :f bhe
ZbiXea Xag YhaWXW Uhf aXffXf Zebj) bhe XkcbfheX gb V TaZXf a YXWXeT TaW fgTgX ZbiXea Xag cb Vl j g eXfcXVg gb TaW,be eXZh Tg ba
bY g X iTe bhf ZbiXea Xag YhaWXW cebZeT f a j V jX cTeg V cTgX T fb aVeXTfXf+ M X Tjf TaW eXZh Tg baf ZbiXea aZ cTeg V cTg ba
a FXW VTeX :WiTagTZX TaW FXW VTeX ITeg TeX Vb c Xk) TeX fhU XVg gb agXeceXgTg ba TaW VTa XkcbfX hf gb cXaT g Xf Ybe aba*
Vb c TaVX+ XWXeT ) fgTgX TaW bVT ZbiXea Xagf TiX g X e Z g gb VTaVX be abg gb eXaXj g X e VbageTVgf j g hf ba f beg abg VX
j g bhg VThfX be Y YhaWf TeX abg TiT TU X+ haW aZ Ybe g XfX cebZeT f f WXcXaWXag ba Tal YTVgbef bhgf WX bhe Vbageb ) aV hW aZ
ZXaXeT XVbab V VbaW g baf) Vbag ah aZ ZbiXea Xag XYYbegf gb VbagT a XT g VTeX Vbfgf TaW UhWZXgTel VbafgeT agf Tg g X YXWXeT be
Tcc VTU X fgTgX be bVT XiX TaW ZXaXeT cb g VT ffhXf TaW ce be g Xf+ M X N+L+ YXWXeT ZbiXea Xag TaW bhe bg Xe ZbiXea Xag
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Vhfgb Xef T fb Tl eXWhVX YhaW aZ Ybe XT g VTeX be bg Xe cebZeT f) VTaVX be WXV aX gb eXaXj VbageTVgf j g hf) be T X V TaZXf
g Tg TWiXefX l TYYXVg g X ah UXe bY cXefbaf X Z U X Ybe VXegT a cebZeT f) g X fXei VXf cebi WXW gb Xaeb XXf a fhV cebZeT f) bhe
ceX h f TaW bhe TW a fgeTg iX TaW XT g VTeX TaW bg Xe UXaXY g Vbfgf) Tal bY j V Vbh W TiX T TgXe T TWiXefX XYYXVg ba bhe
Uhf aXffXf) eXfh gf bY bcXeTg baf TaW VTf Y bjf+

D I WN G YFSYNFQQ FQQ T T W ATYFQ W S WTR INHFW 0I FSYFL UW RN R FSI 3NW HY 2TSYWFHYNSL W S FSI U HY
YT HTSYNS YT I WN F G YFSYNFQ UTWYNTS T T W ATYFQ W S NS YM Y W WTR YM QNS T G NS ' 2MFSL TW
I QTUR SY NS INHFW TW YM M FQYM NS WFSH Y R FSI QF FSI W L QFYNTS LT WSNSL YM M FQYM NS WFSH RFWP Y NS YM
BSNY I YFY HT QI RFY WNFQQ FI W Q F HY T W G NS % W QY T TU WFYNTS % NSFSHNFQ HTSINYNTS% FSI UWT U HY '

A fgbe VT l) FXW VTeX :WiTagTZX ceX h f TVVbhagXW Ybe T f Za Y VTag cbeg ba bY bhe MbgT eXiXahXf) TaW jX XkcXVg g Tg g Xl j
Vbag ahX gb TVVbhag Ybe T fhUfgTag T cbeg ba bY bhe MbgT eXiXahXf a g X YhgheX+ :f VheeXag l fgehVgheXW) g X ceX h eTgXf cT W gb
FXW VTeX XT g c Taf X bhef TeX XfgTU f XW Ul VbageTVg) T g bhZ g X eTgXf W YYXe WXcXaW aZ ba T Vb U aTg ba bY YTVgbef) aV hW aZ
hccXe cTl Xag gf XfgTU f XW Ul FL) T UXaXY V Tel$f XT g cebY X TaW fgTghf) TZX) ZXaWXe) Vbhagl be eXZ ba) UXaXY g k)
UXaXY V Tel X Z U gl VTgXZbe Xf) TaW T UXaXY V Tel$f e f fVbeX+ :f T VbafXdhXaVX) bhe cebY gTU gl f WXcXaWXag ba ZbiXea Xag
YhaW aZ XiX f Ybe FXW VTeX cebZeT f+ haW aZ Ybe FXW VTeX WXcXaWf ba Tal YTVgbef bhgf WX bY bhe Vbageb ) aV hW aZ ZXaXeT
XVbab V VbaW g baf TaW UhWZXgTel VbafgeT agf Tg g X YXWXeT be Tcc VTU X fgTgX XiX + be XkT c X) FL Tf a g X cTfg eXWhVXW be
YebmXa FXW VTeX :WiTagTZX UXaV Te f) TaW TWW g baT Vhgf gb FXW VTeX :WiTagTZX UXaV Te f TeX cbff U X+ FL Vbh W Tcc l
f Te V TaZXf gb g X FbWX a g X YhgheX+ LXX g X e f YTVgbe Xag g XW a SR 8RW ERGI F WMRIWW ERH GSR MR IH TE MGMTE MSR
MR LI IHMGE I II S WI MGI QE OI T IWIR W RMU I MWOW S S F WMRIWW

KXWhVg baf be Xff g Ta XkcXVgXW aVeXTfXf a YhaW aZ Ybe FXW VTeX cebZeT f Vbh W f Za Y VTag l eXWhVX bhe eXiXahXf TaW cebY gTU gl+
Ba TWW g ba) g X FXW VTeX ITeg : Abfc gT BafheTaVX Mehfg haW f VheeXag l Xfg TgXW gb UX Xk ThfgXW a /-/3+ BY Ta haXkcXVgXW
eXWhVg ba a cTl Xagf) aTWXdhTgX ZbiXea Xag YhaW aZ) f Za Y VTag l WX TlXW cTl Xagf Ybe FXW VTeX cebZeT f be f Te XiXagf jXeX
gb bVVhe) bhe Uhf aXff) eXfh gf bY bcXeTg baf) TaW Y aTaV T VbaW g ba Vbh W UX TWiXefX l TYYXVgXW+

Hhe Uhf aXff T fb WXcXaWf hcba g X chU V TaW ce iTgX fXVgbe bY g X N+L+ afheTaVX flfgX ) j V f fhU XVg gb T V TaZ aZ eXZh Tgbel
Xai eba Xag+ :VVbeW aZ l) g X YhgheX Y aTaV T cXeYbe TaVX bY bhe Uhf aXff j WXcXaW a cTeg ba bhe TU gl gb TWTcg gb eXZh Tgbel
WXiX bc Xagf) aV hW aZ V TaZXf a Tjf TaW eXZh Tg baf be V TaZXf gb agXeceXgTg baf bY fhV Tjf be eXZh Tg baf) XfcXV T l Tjf TaW
eXZh Tg baf ZbiXea aZ FXW VTeX+ be XkT c X) a FTeV /-.-) g X :YYbeWTU X TeX :Vg % : : & UXVT X Tj+ M X : : fhUfgTag T l
V TaZXW g X jTl XT g VTeX f Y aTaVXW Ul Ubg Vb XeV T TaW ZbiXea Xag cTlXef TaW VbagT af T ah UXe bY cebi f baf g Tg cTVg
bhe Uhf aXff TaW bcXeTg baf) aV hW aZ T eXdh eX Xag g Tg F: c Taf fcXaW Tg XTfg 52" bY ceX h Wb Tef ba XW VT VTeX) T
eXdh eX Xag g Tg FL Tcc l VbW aZ agXaf gl TW hfg Xagf gb FXW VTeX cTl Xagf %j V ZXaXeTgXW Ta TVebff*g X*UbTeW eXWhVg ba gb
F: e f fVbeXf&) TaW Ta XkcTaf ba bY FXW VT W X Z U gl gb TWW g baT VTgXZbe Xf bY aW i WhT f+ L aVX gf XaTVg Xag) g XeX TiX UXXa
hW V T TaW baZeXff baT V T XaZXf gb VXegT a TfcXVgf bY g X : :) Tf jX Tf g X TVg a gf Xag eXgl) TaW g XeX Tl UX TWW g baT
V T XaZXf TaW T XaW Xagf gb g X : : a g X YhgheX+ M X eXfh cg ba bY FXW VT W X Z U gl eXWXgXe aTg baf TYgXe UX aZ fhfcXaWXW
Whe aZ g X HOB *.6 cTaWX V Vbh W aXZTg iX l cTVg g X ah UXe bY X UXef X Z U X Ybe bhe FXW VT W c Taf+

:WW g baT l) baZb aZ XT g VTeX eXYbe XYYbegf TaW XTfheXf Tl XkcTaW g X eb X bY ZbiXea Xag*fcbafbeXW VbiXeTZX) aV hW aZ
f aZ X cTlXe be fb VT XW FXW VTeX*Ybe*: cebcbfT f) j V Vbh W TiX YTe*eXTV aZ c VTg baf Ybe g X afheTaVX aWhfgel Y
XaTVgXW) TaW eXWhVg baf a g X a h TZX Ybe FXW VTeX X Z U gl+ Lb X cebcbfT f jbh W fXX gb X aTgX g X ce iTgX Te Xgc TVX)
j XeXTf bg Xef jbh W XkcTaW T ZbiXea Xag*fcbafbeXW bcg ba gb T TeZXe cbch Tg ba+ PX TeX haTU X gb ceXW Vg g X Yh cTVg bY
XT g VTeX eXYbe a g Tg iXf ba bhe bcXeTg baf a Z g bY g X haVXegT agl bY j Xg Xe a g Tg iXf j UX XaTVgXW TaW g X haVXegT agl
eXZTeW aZ g X gXe f TaW g aZ bY Tal cebi f baf XaTVgXW TaW g X cTVg bY Tal bY g bfX cebi f baf ba iTe bhf XT g VTeX TaW
afheTaVX aWhfgel cTeg V cTagf+ Ba cTeg Vh Te) g X XkcTaf ba bY ZbiXea Xag*fcbafbeXW VbiXeTZX g ebhZ FXW VTeX*Ybe*: be g X
c X XagTg ba bY T f aZ X cTlXe flfgX Tl eXdh eX hf gb eXXiT hTgX g X TaaXe a j V jX Vb XeV T mX bhe c TgYbe TaW

cebWhVgf+

TaZXf a Tjf) eXZh Tg baf) TaW Zh WX aXf ZbiXea aZ XT g afheTaVX Tl T fb UX aVb cTg U X j g iTe bhf TfcXVgf bY bhe Uhf aXff
TaW eXdh eX g Tg jX T X f Za Y VTag bW Y VTg baf gb bhe Xk fg aZ gXV ab bZl be ceTVg VXf+ M f Tl UX Vbfg l TaW g X*Vbafh aZ gb

c X Xag TaW Vbh W T fb Te bhe Uhf aXff) bcXeTg aZ eXfh gf) TaW Y aTaV T VbaW g ba+ OTe bhf TfcXVgf bY XT g VTeX eXYbe Vbh W
T fb VThfX hf gb W fVbag ahX VXegT a XT g afheTaVX c Taf be ceb U g hf Yeb W fge Uhg aZ VXegT a XT g afheTaVX c Taf a cTeg Vh Te
he fW Vg baf+ Hhe Uhf aXff) bcXeTg aZ eXfh gf) Y aTaV T VbaW g ba) TaW cebfcXVgf Tl UX TgXe T l TaW TWiXefX l TYYXVgXW Y jX TeX
haTU X gb TWTcg gb WXiX bc Xagf a XT g VTeX eXYbe a g X Na gXW LgTgXf+
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YFY HTWUTWFY UWFHYNH T R INHNS FSI & UQNYYNSL QF LT WS FY Q F Y TR T T W G NS TU WFYNTS NTQFYNTS T HM QF
HT QI W QY NS U SFQYN FSI FI W Q F HY T W FWWFSL R SY NYM HTSYWFHYTW FSI T W W QY T TU WFYNTS FSI NSFSHNFQ
HTSINYNTS'

Ba fXiXeT fgTgXf j XeX jX bcXeTgX g ebhZ bhe fhUf W Te Xf) jX hfg Vb c l j g fgTgX VbecbeTgX ceTVg VX bY XW V aX Tjf g Tg
ceb U g T Uhf aXff VbecbeTg ba Yeb ceTVg V aZ XW V aX) X c bl aZ c lf V Taf gb ceTVg VX XW V aX) be XkXeV f aZ Vbageb biXe
XW VT geXTg Xag WXV f baf Ul c lf V Taf+ Ba g XfX fgTgXf) glc VT l ba l XW VT cebYXff baT f be cebYXff baT VbecbeTg baf a j V

g X f TeXf TeX X W Ul VXafXW c lf V Taf be bg Xe VXafXW XW VT cebYXff baT f Tl cebi WX XW VT VTeX gb cTg Xagf+ AFH$f TeX
XkX cg Yeb Tjf ceb U g aZ g X VbecbeTgX ceTVg VX bY XW V aX a Tal fgTgXf WhX gb g X agXZeTgXW aTgheX bY g X WX iXel flfgX +
FTal fgTgXf T fb TiX fb X Ybe bY YXX*fc gg aZ Tj) ceb U g aZ VXegT a Uhf aXff TeeTaZX Xagf g Tg aib iX g X fc gg aZ be f Te aZ bY
XW VT cebYXff baT YXXf XTeaXW Ul T c lf V Ta be Tabg Xe XW VT cebYXff baT Ybe g X WX iXel bY XT g VTeX fXei VXf+ Ieb U g baf ba

g X VbecbeTgX ceTVg VX bY XW V aX TaW YXX*fc gg aZ UXgjXXa c lf V Taf TaW eXYXeeT fbheVXf Tl UX fgTghgbel be eXZh Tgbel) be Tl UX
cbfXW g ebhZ hW V T be eXZh Tgbel agXeceXgTg ba) TaW iTel j WX l Yeb fgTgX gb fgTgX+

M ebhZ bhe AFH fhUf W Tel) jX X c bl cebi WXef TaW bg Xe V a VT fgTYY gb cebi WX XW VT fXei VXf gb XW VT l Vb c Xk
UXaXY V Te Xf Xaeb XW a bhe a* b X ce Tel VTeX cebZeT ) j V WbXf abg V TeZX Tal TWW g baT YXXf Ybe g X fXei VXf cebi WXW+ PX
UX XiX bhe XT g fXei VXf bcXeTg baf Vb c l j g Tcc VTU X fgTgX Tj eXZTeW aZ g X VbecbeTgX ceTVg VX bY XW V aX TaW YXX*fc gg aZ
TaW f Te ffhXf+

Xfc gX fgehVghe aZ g XfX TeeTaZX Xagf a jTlf g Tg jX UX XiX Vb c l j g Tcc VTU X Tj) ZbiXea XagT Thg be g Xf Tl TffXeg g Tg
jX TeX XaZTZXW a g X VbecbeTgX ceTVg VX bY XW V aX be g Tg bhe VbageTVghT TeeTaZX Xagf j g cebi WXef Vbafg ghgX ha TjYh YXX*
fc gg aZ+ FbeXbiXe) jX VTaabg ceXW Vg j Xg Xe V TaZXf j UX TWX gb Xk fg aZ Tjf) eXZh Tg baf) be agXeceXgTg baf) be j Xg Xe aXj
baXf j UX XaTVgXW be TWbcgXW+ M XfX XiXagf Vbh W VThfX hf gb UX bhg bY Vb c TaVX j g g XfX eXdh eX Xagf+ BY bhe TeeTaZX Xagf TeX
YbhaW gb i b TgX VbecbeTgX ceTVg VX bY XW V aX be YXX*fc gg aZ Tjf) bhe cebi f ba bY fXei VXf g ebhZ bhe X c blXW cebi WXef TaW
V a VT fgTYY Vbh W UX WXX XW cXe ff U X) eXdh e aZ hf gb Wb T eXfgehVghe aZ be eXbeZTa mTg ba bY bhe Uhf aXff) TaW jX Vbh W UX
fhU XVg gb a haVg baf be V i be) a fb X VTfXf) Ve aT cXaT g Xf+

5FNQ W YT RFNSYFNS FYN FHYTW V FQNY FSI U W TWRFSH R F W RF S LFYN Q F HY T W UW RN R WFY % GO HY YT
U SFQYN % QNRNY TW W I H T W S RG W T G S NHNFWN % NRU I T W FGNQNY YT HTRU Y TW S G NS NS N YNSL TW S RFWP Y TW
W QY NS YM Y WRNSFYNTS T T W HTSYWFHY % TW F HY T W FGNQNY YT YFGQN M S M FQYM UQFS TW UFSI H WW SY M FQYM UQFS ' 0S T
YM SY HT QI MF F RFY WNFQ FI W HY TS T W G NS % WFY T LWT YM FSI W QY T TU WFYNTS % NSFSHNFQ HTSINYNTS% FSI
HF M QT '

JhT gl fVbeXf TeX hfXW Ul VXegT a eXZh Tgbel TZXaV Xf gb XfgTU f ceX h eTgXf TaW,be VT Vh TgX cXeYbe TaVX aVXag iXf+ Ba g X VTfX
bY FL) Ybe XkT c X) LgTe KTg aZf TeX hfXW gb cTl dhT gl UbahfXf gb F: c Taf gb XaTU X Z fVbe aZ c Taf gb bYYXe Xa TaVXW XT g
UXaXY gf Ybe g X e X UXef+ FXW VTeX :WiTagTZX TaW ITeg c Taf j g LgTe KTg aZf bY Y iX %2+-& fgTef be Z Xe TeX X Z U X Ybe lXTe*
ebhaW bcXa Xaeb Xag8 VbaiXefX l) c Taf j g bjXe LgTe KTg aZf TiX beX eXfge VgXW g Xf Ybe Xaeb Xag bY X UXef+ FXW VTeX
:WiTagTZX TaW ITeg c Taf j g LgTe KTg aZf bY Xff g Ta g eXX %0+-& fgTef a g eXX VbafXVhg iX lXTef TeX WXabgXW Tf bj cXeYbe aZ
c Taf ba g X FL jXUf gX TaW a g X FL FXW VTeX TaW Rbh TaWUbb + Ba TWW g ba) FL Tf g X Thg be gl gb gXe aTgX FXW VTeX
:WiTagTZX TaW ITeg VbageTVgf Ybe c Taf eTgXW UX bj g eXX %0+-& fgTef a g eXX VbafXVhg iX lXTef+ :f T eXfh g) FXW VTeX :WiTagTZX TaW
ITeg c Taf g Tg TV XiX Z Xe LgTe KTg aZf Tl TiX T Vb cXg g iX TWiTagTZX biXe c Taf j g bjXe LgTe KTg aZf+

M X LgTe KTg aZf flfgX Vbaf WXef iTe bhf XTfheXf TWbcgXW Ul FL) aV hW aZ) T baZ bg Xef) dhT gl bY VTeX) ceXiXagTg iX fXei VXf)
V eba V aXff TaTZX Xag TaW X UXe fTg fYTVg ba+ Hhe LgTe KTg aZf Tl UX aXZTg iX l cTVgXW Y jX YT gb XXg g X dhT gl)
cXeYbe TaVX TaW eXZh Tgbel Vb c TaVX Ve gXe T XfgTU f XW Ul FL+ heg Xe beX) g X LgTe KTg aZf flfgX f T fb fhU XVg gb V TaZX
TaahT l Ul FL) j V Tl T X g beX W YY Vh g gb TV XiX TaW T agT a g eXX %0+-& fgTef be ZeXTgXe+ be XTV lXTe g Tg bhe c Taf
jXeX eTgXW) jX eXVX iXW T LgTe KTg aZ bY 0+-) XkVXcg Ybe g X /-.4 TaW /-// LgTe KTg aZf) j Xa g X LgTe KTg aZ Ybe bhe IIH c Ta jTf
0+2+ Xfc gX bhe bcXeTg baT XYYbegf gb cebiX bhe LgTe KTg aZf) g XeX VTa UX ab TffheTaVXf g Tg jX j UX fhVVXffYh a T agT a aZ
be cebi aZ bhe LgTe KTg aZf a YhgheX lXTef+ be XkT c X) bhe LgTe KTg aZf Tl YT Tf T eXfh g bY g X HOB *.6 cTaWX V) f aVX)
T baZ bg Xe YTVgbef) g X WXYXeeT f bY X XVg iX VTeX Whe aZ g X cTaWX V Vbh W f Za Y VTag l cTVg g X YTVgbef hcba j V bhe LgTe
KTg aZf Tl UX UTfXW+ Ba TWW g ba) gb g X XkgXag bhe X UXef TeX VbaVXageTgXW a ZXbZeTc VT TeXTf be Vb ce fXW bY cbch Tg baf g Tg
XkcXe XaVXW fb X bY g X XTe Xfg TaW beX fXiXeX bhgUeXT f bY g X i ehf) bhe LgTe KTg aZf Vbh W UX W fcebcbeg baTgX l aXZTg iX l

cTVgXW Tf Vb cTeXW gb bhe Vb cXg gbef+ heg Xe beX) bhe Z Xe VbaVXageTg ba bY abe gl X UXef TaW X UXef eXf W aZ a
fbV bXVbab VT l W fTWiTagTZXW aX Z Ube bbWf ZXaXeT l Tl T X g beX W YY Vh g Ybe hf gb TV XiX TaW T agT a Z LgTe
KTg aZf Tf Vb cTeXW gb bhe Vb cXg gbef) Z iXa g X jX *WbVh XagXW XT g W fcTe g Xf T baZ W YYXeXag abe gl TaW fbV bXVbab V
Zebhcf+ : fb) ThW gf bY bhe cXeYbe TaVX Ybe cTfg be YhgheX cXe bWf Tl eXfh g a WbjaZeTWXf gb bhe LgTe KTg aZf+

T heX gb T agT a fTg fYTVgbel dhT gl TaW fXei VX XTfheXf Vbh W T fb TWiXefX l TYYXVg bhe TU gl gb XfgTU f aXj XT g c Taf be
XkcTaW g X Uhf aXff bY bhe Xk fg aZ XT g c Taf+ Ba TWW g ba) bjXe dhT gl fVbeXf be LgTe KTg aZf) j Xa Vb cTeXW gb bhe Vb cXg gbef)
Tl TWiXefX l TYYXVg bhe TU gl gb TggeTVg X UXef TaW bUgT a eXZh Tgbel TccebiT Ybe TVdh f g baf be XkcTaf baf+ BY jX Wb abg
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T agT a be Vbag ahX gb cebiX bhe LgTe KTg aZf) Y jX YT gb XXg be XkVXXW bhe Vb cXg gbef$ eTg aZf) be Y dhT gl*UTfXW Ubahf
cTl Xagf TeX eXWhVXW be X aTgXW) jX Tl XkcXe XaVX T aXZTg iX cTVg ba bhe eXiXahXf TaW g X UXaXY gf g Tg bhe c Taf VTa bYYXe)
j V Vbh W TgXe T l TaW TWiXefX l TYYXVg g X Te XgTU gl bY bhe c Taf) bhe ah UXe bY X UXef) eXfh gf bY bcXeTg baf) Y aTaV T
VbaW g ba TaW VTf Y bjf+

W G NS FHYN NYN FW MNLMQ W L QFY I% FSI S FSI UWTUT I LT WSR SY W L QFYNTS TW Q LN QFYN W TWR HT QI NSHW F
T W HT Y T ITNSL G NS FSI W I H T W S RG W T G S NHNFWN % UWT NYFGNQNY % FSI QNV NINY '

M X XT g VTeX aWhfgel f XTi l eXZh TgXW TaW V bfX l fVehg a mXW Ul YXWXeT ) fgTgX TaW bVT ZbiXea Xagf+ b ceX Xaf iX fgTghgXf
TaW eXZh Tg baf ZbiXea g X TaaXe a j V jX TeX Vb cXafTgXW Ybe cebi W aZ VbiXeTZX Ybe bhe X UXef TaW Gba*BafheTaVX
;XaXY V Te Xf) bhe VbageTVghT eX Tg baf cf j g bhe cebi WXef) iXaWbef TaW UXaXY V Te Xf) bhe Te Xg aZ TVg i g Xf TaW bg Xe TfcXVgf bY
bhe bcXeTg baf+ HY cTeg Vh Te cbegTaVX TeX7

p g X N+L+ YXWXeT :ag *D V UTV LgTghgX) j V ceb U gf g X abj aZ TaW j Yh bYYXe) cTl Xag) fb V gTg ba be eXVX cg bY
Tal Ue UX) V UTV ) eXUTgX be bg Xe eX haXeTg ba Ybe eXYXee aZ Ta aW i WhT ) a eXghea Ybe beWXe aZ) XTf aZ) cheV Tf aZ
be eXVb XaW aZ be TeeTaZ aZ Ybe be gb aWhVX g X eXYXeeT bY Ta aW i WhT be g X beWXe aZ) cheV Tf aZ be XTf aZ bY
gX f be fXei VXf VbiXeXW) a j b X be a cTeg) Ul Tal YXWXeT XT g VTeX cebZeT ) fhV Tf FXW VTeX TaW FXW VT W+ :
cXefba be Xag gl WbXf abg aXXW gb TiX TVghT abj XWZX bY g X fgTghgX be fcXV Y V agXag gb i b TgX g gb TiX Vb ggXW T
i b Tg ba+ Ba TWW g ba) g X ZbiXea Xag Tl TffXeg g Tg T V T aV hW aZ gX f be fXei VXf eXfh g aZ Yeb T i b Tg ba bY g X
YXWXeT :ag *D V UTV LgTghgX Vbafg ghgXf T YT fX be YeThWh Xag V T Ybe checbfXf bY g X :8

p g X YXWXeT c lf V Ta fX Y*eXYXeeT Tj) Vb ba l eXYXeeXW gb Tf g X LgTe ETj) j V ) fhU XVg gb gXW XkVXcg baf)
ceb U gf c lf V Taf Yeb eXYXee aZ FXW VTeX be FXW VT W cTg Xagf gb Ta Xag gl Ybe g X cebi f ba bY VXegT a WXf ZaTgXW
XT g fXei VXf Y g X c lf V Ta be T X UXe bY fhV c lf V Ta$f XW TgX YT l Tf T W eXVg be aW eXVg Y aTaV T
eX Tg baf c % aV hW aZ Ta bjaXef c agXeXfg be T Vb cXafTg ba TeeTaZX Xag& j g g X Xag gl) TaW ceb U gf g X Xag gl
Yeb U aZ FXW VTeX be FXW VT W Ybe fhV WXf ZaTgXW XT g fXei VXf8

p g X TW a fgeTg iX f c Y VTg ba cebi f baf bY g X ABI:: Tf T XaWXW Ul g X AXT g BaYbe Tg ba MXV ab bZl Ybe
Vbab V TaW a VT AXT g :Vg % ABM A & j V cbfX T ah UXe bY bU ZTg baf ba ffhXef bY XT g afheTaVX

VbiXeTZX TaW XT g UXaXY g c Ta fcbafbef j g eXfcXVg gb g X ce iTVl TaW fXVhe gl bY XT g aYbe Tg ba TaW WTgT
fgTaWTeWf eXZh Tg ba8

p g X Ve aT XT g VTeX YeThW cebi f baf bY ABI:: TaW eX TgXW eh Xf g Tg ceb U g abj aZ l TaW j Yh l XkXVhg aZ T
fV X X be Teg Y VX gb WXYeThW Tal XT g VTeX UXaXY g cebZeT be YT f Yl aZ) VbaVXT aZ be VbiXe aZ hc T TgXe T YTVg be
T aZ Tal TgXe T YT fX) Y Vg g bhf be YeThWh Xag fgTgX Xag a VbaaXVg ba j g g X WX iXel bY be cTl Xag Ybe XT g VTeX

UXaXY gf) gX f be fXei VXf+ L Te gb g X YXWXeT :ag *D V UTV LgTghgX) T cXefba be Xag gl WbXf abg aXXW gb TiX TVghT
abj XWZX bY g X fgTghgX be fcXV Y V agXag gb i b TgX g gb TiX Vb ggXW T i b Tg ba8

p g X YXWXeT : g Tg cbfXf V i TaW Ve aT TU gl ba aW i WhT f be Xag g Xf Ybe abj aZ l Y aZ) be VThf aZ gb UX
Y XW) T YT fX V T gb g X YXWXeT ZbiXea Xag) be g X abj aZ hfX bY YT fX fgTgX Xagf gb bUgT a cTl Xag Yeb g X YXWXeT
ZbiXea Xag+ Lh gf Y XW haWXe g X :) abja Tf dh gT TVg baf) VTa UX UebhZ g Ul Tal aW i WhT ba UX T Y bY g X
ZbiXea Xag TaW fhV aW i WhT f) Vb ba l abja Tf j fg XU bjXef) Tl f TeX a Tal T bhagf cT W Ul g X Xag gl gb
g X ZbiXea Xag a Y aXf be fXgg X Xag8

p fgTgX afheTaVX b W aZ Vb cTal Tjf TaW eXZh Tg baf cXegT a aZ gb VXaf aZ TaW c Ta fb iXaVl eXdh eX Xagf8

p eXTff Za Xag bY cTl Xag eh Xf g Tg ceb U g VXegT a glcXf bY U aZ TaW Vb XVg ba ceTVg VXf a VbaaXVg ba j g V T f
cTlTU X Ul g X FXW VTeX be FXW VT W cebZeT f8

p f Te fgTgX Tj cebi f baf cXegT a aZ gb Tag * V UTV ) fX Y*eXYXeeT ) TaW YT fX V T f ffhXf) fb X bY j V Tl Tcc l
gb gX f be fXei VXf eX UhefXW Ul Tal g eW*cTegl cTlXe8

p fgTgX Tjf g Tg ceb U g ZXaXeT Uhf aXff VbecbeTg baf) fhV Tf hf) Yeb XaZTZ aZ a g X VbecbeTgX ceTVg VX bY XW V aX)
Vbageb aZ c lf V Taf$ XW VT WXV f baf be XaZTZ aZ a fb X ceTVg VXf fhV Tf fc gg aZ YXXf j g c lf V Taf8

p g X cebi f ba bY g X :YYbeWTU X TeX :Vg g Tg eXdh eXf F: c Taf gb fcXaW Tg XTfg 52" bY ceX h Wb Tef ba XW VT
VTeX8

p YXWXeT TaW fgTgX Tjf g Tg ZbiXea bhe eX Tg baf cf j g c Te TVXhg VT TahYTVgheXef) j b XfT Xef) c Te TV Xf)
UXaXY V Te Xf) TaW Vbafh Xef8

p YXWXeT TaW fgTgX XZ f Tg iX cebcbfT f TaW,be eXZh Tgbel TVg i gl g Tg Vbh W TWiXefX l TYYXVg c Te TVl UXaXY g aWhfgel
ceTVg VXf) aV hW aZ g X TaTZX Xag TaW UeXTWg bY cebi WXe aXgjbe f8 g X eXZh Tg ba bY g X WXiX bc Xag TaW hfX bY
WehZ Ybe h Te Xf TaW,be Tk h T bjTU X Vbfg fg ce V aZ8 TaW eXZh Tg baf be eXZh Tgbel TVg i gl aVeXTf aZ g X
eXZh Tg ba bY ceXfVe cg ba WehZ ce V aZ) cbf aZ TWW g baT e Z gf gb TVVXff gb WehZf Ybe aW i WhT f Xaeb XW a
XT g VTeX UXaXY g c Taf be eXWhV aZ g X Vbfg bY fhV WehZf gb g bfX aW i WhT f) cbf aZ eXdh eX Xagf eX Tg aZ gb g X
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eXVX cg be eXdh eXW W fV bfheX bY eXUTgXf Yeb c Te TVXhg VT TahYTVgheXef) TaW eXfge Vg aZ g X hfX bY TiXeTZX j b XfT X
ce VXf8

p Tjf g Tg eXZh TgX WXUg Vb XVg ba ceTVg VXf8

p T cebi f ba bY g X LbV T LXVhe gl :Vg g Tg cbfXf V i TaW Ve aT cXaT g Xf ba XT g VTeX cebi WXef j b YT gb
W fV bfX be eXYhaW abja biXecTl Xagf8 TaW YXWXeT TaW fgTgX Tjf g Tg ceb U g cebi WXef Yeb U aZ TaW eXVX i aZ
cTl Xag Yeb FXW VTeX TaW FXW VT W Ybe fXei VXf ha Xff g X fXei VXf TeX XW VT l aXVXffTel) TWXdhTgX l TaW TVVheTgX l
WbVh XagXW) TaW U XW hf aZ VbWXf g Tg TVVheTgX l eXY XVg g X glcX TaW XiX bY fXei VXf eXaWXeXW8

p YXWXeT TaW fgTgX Tjf TaW cb V Xf g Tg eXdh eX XT g VTeX cebi WXef gb T agT a VXafheX) VXeg Y VTg ba be TVVeXW gTg ba gb
Xaeb TaW cTeg V cTgX a g X FXW VTeX TaW FXW VT W cebZeT f) TaW gb eXcbeg VXegT a V TaZXf a g X e bcXeTg baf gb g X
TZXaV Xf g Tg TW a fgXe g XfX cebZeT f8

p YXWXeT TaW fgTgX Tjf ZbiXea aZ g X jTlf a j V jX Vb ha VTgX j g UXaXY V Te Xf TaW Te Xg bhe fXei VXf)
aV hW aZ g X MX Xc baX bafh Xe IebgXVg ba :Vg) g X bageb aZ g X :ffTh g bY Gba*Lb V gXW IbeabZeTc l) TaW g X
FTe Xg aZ :Vg8

p j g eXfcXVg gb bhe aba*N+L+ bcXeTg baf) jX TeX fhU XVg gb eXZh Tg ba a g X he fW Vg baf a j V g bfX bcXeTg baf TeX
beZTa mXW be a j V jX VbaWhVg Uhf aXff Tf jX Tf N+L+ Tjf g Tg eXZh TgX g X VbaWhVg TaW TVg i g Xf bY N+L+ UTfXW
Uhf aXffXf bcXeTg aZ TUebTW) fhV Tf g X Xkcbeg Vbageb f Tjf be g X I:+ M X I: ceb U gf bYYXe aZ) ceb f aZ)
cebi W aZ be Thg be m aZ bg Xef gb Z iX Talg aZ bY iT hX gb T YbeX Za ZbiXea Xag bYY V T gb bUgT a be eXgT a Uhf aXff be
bg Xej fX fXVheX T Uhf aXff TWiTagTZX8

p j g eXfcXVg gb g X bcXeTg baf bY bhe g XeTcXhg Vf TYY TgX) g X XkgXaf iX) Vb c Xk) TaW Xib i aZ Tjf TaW eXZh Tg baf
Tcc VTU X gb g X bcXeTg baf bY bhe g XeTcXhg Vf TYY TgX) ce Te l g bfX bY g X N+L+ bbW TaW ehZ :W a fgeTg ba %g X

: &8 TaW

p YXWXeT Tj ZbiXea aZ FFB bWX f) fhV Tf g X FbWX ) aV hW aZ T eXdh eX Xag haWXe fXVg ba ...2: bY g X LbV T
LXVhe gl :Vg Ybe FFB gb bW Yl be gXe aTgX g X WXf Za be c X XagTg ba bY T bWX Y g f WXgXe aXW g Tg g f abg
XkcXVgXW gb TV XiX g X T f bY g X fgTghgX gb cebiX g X dhT gl bY VTeX j g bhg aVeXTf aZ FXW VTeX fcXaW aZ) gb
eXWhVX FXW VTeX fcXaW aZ j g bhg eXWhV aZ g X dhT gl bY VTeX) be gb cebiX g X dhT gl bY VTeX TaW eXWhVX fcXaW aZ+

;XVThfX bY g X UeXTWg bY g XfX Tjf TaW g X aTeebjaXff bY g X fgTghgbel XkVXcg baf TaW fTYX TeUbef TiT TU X) g f cbff U X g Tg fb X
bY bhe Uhf aXff TVg i g Xf Vbh W UX fhU XVg gb fVehg al be V T XaZX haWXe baX be beX bY fhV Tjf+ : fb) g f cbff U X g Tg fb X bY bhe
Uhf aXff TVg i g Xf) fhV Tf cTeg V cTg ba a g X FbWX ) Vbh W W fVbag ahX+

:V Xi aZ TaW fhfgT a aZ Vb c TaVX j g g XfX Tjf Tl T fb cebiX Vbfg l+ PX TeX VheeXag l TaW XkcXVg gb UX a Vb ha VTg ba j g
g X VXegT a eXZh Tgbef eXZTeW aZ bhe Uhf aXff+ T heX gb Vb c l j g g XfX Tjf TaW bg Xe Tjf VTa eXfh g a V i TaW Ve aT
cXaT g Xf) fhV Tf Y aXf) WT TZXf) biXecTl Xag) eXVbhc Xag) bff bY TU gl gb cebi WX a* b X V a V Ta fXei VXf) bff bY TU gl gb
TVVXff TaW hfX X UXe WTgT) bff bY Xaeb Xag be VXafheX fgTghf be g X TU gl gb Te Xg bhe cebWhVgf) bff bY g X TU gl gb XkcTaW
agb aXj Te Xgf) TaW XkV hf ba Yeb g X FXW VTeX TaW FXW VT W cebZeT f+ M X e f bY bhe UX aZ YbhaW a i b Tg ba bY g XfX Tjf TaW
eXZh Tg baf f aVeXTfXW Ul g X YTVg g Tg Tal bY g X TiX abg UXXa Yh l agXeceXgXW Ul g X eXZh Tgbel Thg be g Xf be g X Vbhegf) TaW
g X e cebi f baf TeX fb Xg Xf bcXa gb T iTe Xgl bY agXeceXgTg baf+ Hhe YT heX gb TVVheTgX l Tag V cTgX g X Tcc VTg ba bY g XfX Tjf
TaW eXZh Tg baf gb bhe Uhf aXff be Tal bg Xe YT heX gb Vb c l j g eXZh Tgbel eXdh eX Xagf Vbh W VeXTgX TU gl Ybe hf TaW aXZTg iX l
TYYXVg bhe Uhf aXff+ PX T fb Vbh W UX X W eXfcbaf U X Ybe g X YT heX bY Tal bY bhe WbjafgeXT iXaWbef gb Yb bj Tcc VTU X Tjf TaW
eXZh Tg baf+ :al TVg ba TZT afg hf Ybe i b Tg ba bY g XfX Tjf be eXZh Tg baf) XiXa Y jX fhVVXffYh l WXYXaW TZT afg g) Vbh W VThfX hf
gb aVhe f Za Y VTag XZT XkcXafXf) W iXeg bhe TaTZX Xag$f TggXag ba Yeb g X bcXeTg ba bY bhe Uhf aXff) TaW eXfh g a TWiXefX
chU V gl+

2QT W 0 N YFSY W YT G HTR GO HY YT W L QFYNTS G YM 530 FSI W SFGQ YT TGYFNS YM W V NW I FUUWT FQ TW HTRUQ
NYM YM W L QFYNTS % T W G NS % W QY T TU WFYNTS % NSFSHNFQ HTSINYNTS% FSI UWT U HY RF G RFY WNFQQ FSI FI W Q
F HY I'

FXW VT be XT g *eX TgXW fbYgjTeX) aV hW aZ TV aX XTea aZ YhaVg baT gl TaW ceXW Vg iX T Zbe g f) Tl UX fhU XVg gb eXZh Tg ba
Ul g X : Y fhV fbYgjTeX YT f j g a g X WXY a g ba bY T XW VT WXi VX haWXe g X YXWXeT bbW) ehZ) TaW bf Xg V :Vg %g X

: &+ heeXag l) g X : XkXeV fXf XaYbeVX Xag W fVeXg ba Ybe VXegT a bj*e f fbYgjTeX g Tg XXgf Ve gXe T TaabhaVXW a gf
Zh WTaVX WbVh Xagf+ Ba TWW g ba) a XVX UXe bY /-.3) IeXf WXag HUT T f ZaXW agb Tj g X /.fg Xaghel heXf :Vg) j V aV hWXW
XkX cg baf Yeb g X WXY a g ba bY XW VT WXi VX Ybe VXegT a XW VT *eX TgXW fbYgjTeX) aV hW aZ fbYgjTeX hfXW Ybe TW a fgeTg iX
fhccbeg YhaVg baf Tg T XT g VTeX YTV gl) fbYgjTeX agXaWXW Ybe T agT a aZ be XaVbheTZ aZ T XT g l YXfgl X) AK fbYgjTeX) fbYgjTeX
Ybe geTafYXee aZ) fgbe aZ) be W fc Tl aZ XW VT WXi VX WTgT be a i geb W TZabfg V WTgT) TaW VXegT a V a VT WXV f ba fhccbeg fbYgjTeX+
M X : Tf T fb ffhXW T ah UXe bY Zh WTaVX WbVh Xagf) VbaVXea aZ) Ybe XkT c X) V a VT WXV f ba fbYgjTeX) gb V Te Yl bj g
agXaWf gb agXeceXg TaW Tcc l g X aXj XkX cg baf haWXe g X /.fg Xaghel heXf :Vg+ : g bhZ jX UX XiX g Tg bhe biXe :ff fgTag
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c TgYbe WbXf abg XXg g X WXY a g ba bY XW VT WXi VX TaW,be XXg g X Ve gXe T g Tg g X : Tf TaabhaVXW Ybe gf XkXeV fX bY
XaYbeVX Xag W fVeXg ba gb Tcc l) g XeX f T e f g Tg g X : Vbh W W fTZeXX j g bhe WXgXe aTg ba be g Tg g X : Vbh W WXiX bc aXj
Zh WTaVX WbVh Xagf be eXi fX VheeXag Zh WTaVX WbVh Xagf g Tg jbh W fhU XVg bhe c TgYbe gb TVg iX : biXef Z g+ BY g X :
WXgXe aXf g Tg Tal bY bhe VheeXag be YhgheX TaT lg Vf Tcc VTg baf) aV hW aZ biXe :ff fgTag) TeX eXZh TgXW Tf XW VT WXi VXf) jX
jbh W UXVb X fhU XVg gb iTe bhf eXdh eX Xagf haWXe g X : TaW g X :$f c X Xag aZ eXZh Tg baf) aV hW aZ XkgXaf iX
eXdh eX Xagf eX Tg aZ gb ceX Te Xg TccebiT be V XTeTaVX) TUX aZ) TahYTVghe aZ) TWiXefX XiXag eXcbeg aZ TaW dhT gl Vbageb f)
T baZ bg Xef+ Hhe Uhf aXff) eXfh gf bY bcXeTg baf) Y aTaV T VbaW g ba TaW cebfcXVgf Tl UX TgXe T l TaW TWiXefX l TYYXVgXW Y jX
jXeX gb UXVb X fhU XVg gb eXZh Tg ba Ul g X : TaW jXeX haTU X gb bUgT a TccebiT be Vb c l j g g XfX eXZh Tg baf+

FW W V NW I YT RFNSYFNS MNLM W YFY YTW HFUNYFQ Q Q TW T W N YNSL TU WFYNTS TW N FW GO HY YT FIINYNTSFQ HFUNYFQ
W W W V NW R SY F U W S G NS TUUTWY SNYN % T W HF M QT FSI QNV NINY RF G FI W Q F HY I'

Hhe F: c Taf TeX bcXeTgXW g ebhZ eXZh TgXW afheTaVX fhUf W Te Xf a iTe bhf fgTgXf+ M XfX fhUf W Te Xf TeX fhU XVg gb fgTgX
eXZh Tg baf g Tg) T baZ bg Xe g aZf) eXdh eX g X T agXaTaVX bY a h XiX f bY fgTghgbel VTc gT ) be aXg jbeg ) Tf WXY aXW Ul XTV
fgTgX+ HaX be beX bY g XfX fgTgXf Tl eT fX g X fgTghgbel VTc gT XiX Yeb g X gb g X+ Hg Xe fgTgXf TiX TWbcgXW e f *UTfXW VTc gT
eXdh eX Xagf UTfXW ba Zh WX aXf TWbcgXW Ul g X GTg baT :ffbV Tg ba bY BafheTaVX b ff baXef) j V gXaW gb UX Z Xe g Ta
Xk fg aZ fgTghgbel VTc gT eXdh eX Xagf+ KXZTeW Xff bY j Xg Xe g X bg Xe fgTgXf a j V jX bcXeTgX TWbcg e f *UTfXW VTc gT
eXdh eX Xagf) g X fgTgX WXcTeg Xagf bY afheTaVX VTa eXdh eX bhe eXZh TgXW afheTaVX fhUf W Te Xf gb T agT a a h XiX f bY
fgTghgbel VTc gT a XkVXff bY T bhagf eXdh eXW haWXe g X Tcc VTU X fgTgX Tjf Y g Xl WXgXe aX g Tg T agT a aZ TWW g baT fgTghgbel
VTc gT f a g X UXfg agXeXfgf bY bhe UXaXY V Te Xf+ :al bg Xe V TaZXf a g XfX eXdh eX Xagf Vbh W TgXe T l aVeXTfX bhe fgTghgbel
VTc gT eXdh eX Xagf+ Ba TWW g ba) Tf jX Vbag ahX gb XkcTaW bhe c Ta bYYXe aZf a aXj fgTgXf) TWW aXj UXaXY V Te Xf) be chefhX aXj
Uhf aXff bccbegha g Xf) jX Tl UX eXdh eXW gb T agT a TWW g baT fgTghgbel VTc gT + Ba Tal VTfX) bhe TiT TU X YhaWf Vbh W UX
TgXe T l eXWhVXW) j V Vbh W Te bhe TU gl gb c X Xag bhe Uhf aXff fgeTgXZ Xf+

W FSI IN HQT W T U W TSFQQ NI SYN NFGQ NS TWRFYNTS% NSHQ INSL M FQYM NS TWRFYNTS% N GO HY YT I WFQ FSI YFY UWN FH
FSI H WNY W L QFYNTS ' W FNQ W YT HTRUQ NYM YMT W L QFYNTS TW YT FI V FY Q H W YM NS TWRFYNTS MTQI HT QI W QY
NS NLSN NHFSY QNFGNQNY TW W U YFYNTSFQ MFWR FSI% NS Y WS% F RFY WNFQ FI W HY TS T W HQN SY GF FSI W QY T TU WFYNTS '

Gh Xebhf N+L+ YXWXeT TaW fgTgX Tjf TaW eXZh Tg baf ZbiXea g X Vb XVg ba) W ffX aTg ba) hfX) ce iTVl) VbaY WXag T gl) fXVhe gl)
TiT TU gl TaW agXZe gl bY cXefbaT l WXag Y TU X aYbe Tg ba % IBB &) aV hW aZ cebgXVgXW XT g aYbe Tg ba % IAB &+ M XfX YXWXeT
TaW fgTgX Tjf TaW eXZh Tg baf aV hWX) Uhg TeX abg gXW gb ABI::) Tf T XaWXW Ul ABM A) j V jX eXYXe gb Vb XVg iX l Tf
ABI::) TaW g X T Ybea T bafh Xe Ie iTVl :Vg bY /-.5 %g X I: &) Tf T XaWXW Ul g X T Ybea T Ie iTVl K Z gf :Vg %g X

IK: &+ ABI:: XfgTU f Xf T fXg bY UTf V aTg baT ce iTVl TaW fXVhe gl fgTaWTeWf Ybe g X cebgXVg ba bY IAB Ul XT g c Taf)
XT g VTeX V XTe aZ bhfXf TaW VXegT a XT g VTeX cebi WXef) eXYXeeXW gb Tf VbiXeXW Xag g Xf) j V aV hWXf hf) TaW g X Uhf aXff
TffbV TgXf j g j b fhV VbiXeXW Xag g Xf VbageTVg Ybe fXei VXf) j V T fb aV hWXf hf+

ABI:: eXdh eXf XT g VTeX cTlXef TaW cebi WXefrTaW jX TeX Ubg rgb WXiX bc TaW T agT a cb V Xf TaW cebVXWheXf j g eXfcXVg gb
IAB g Tg f hfXW be W fV bfXW) aV hW aZ g X TWbcg ba bY TW a fgeTg iX) c lf VT TaW gXV a VT fTYXZhTeWf gb cebgXVg fhV aYbe Tg ba+
ABI:: T fb c X XagXW g X hfX bY fgTaWTeW geTafTVg ba VbWX fXgf TaW fgTaWTeW WXag Y Xef g Tg VbiXeXW Xag g Xf hfg hfX j Xa
fhU gg aZ be eXVX i aZ VXegT a X XVgeba V XT g VTeX geTafTVg baf) aV hW aZ TVg i g Xf TffbV TgXW j g g X U aZ TaW Vb XVg ba bY
XT g VTeX V T f+

IXaT g Xf Ybe YT heX gb Vb c l j g T eXdh eX Xag bY ABI:: iTel f Za Y VTag l WXcXaW aZ ba g X aTgheX bY i b Tg ba TaW Vbh W aV hWX
V i baXgTel be Ve aT cXaT g Xf+ ABI:: T fb Thg be mXf fgTgX TggbeaXlf ZXaXeT gb Y X fh g ba UX T Y bY g X e eXf WXagf+ bhegf TeX
TU X gb TjTeW WT TZXf) Vbfgf TaW TggbeaXlf$ YXXf eX TgXW gb i b Tg baf bY ABI:: a fhV VTfXf+ P X ABI:: WbXf abg VeXTgX T ce iTgX
e Z g bY TVg ba T bj aZ aW i WhT f gb fhX hf a V i Vbheg Ybe i b Tg baf bY ABI::) gf fgTaWTeWf TiX UXXa hfXW Tf g X UTf f Ybe Whgl
bY VTeX a fgTgX V i fh gf fhV Tf g bfX Ybe aXZ ZXaVX be eXV XffaXff a g X fhfX be UeXTV bY IAB+

Ba TWW g ba) ABI:: TaWTgXf g Tg g X AAL VbaWhVg cXe bW V Vb c TaVX ThW gf bY ABI::*VbiXeXW Xag g Xf be Uhf aXff TffbV TgXf Ybe
Vb c TaVX j g g X ABI:: Ie iTVl TaW LXVhe gl LgTaWTeWf+ Bg T fb gTf f AAL j g XfgTU f aZ T Xg bWb bZl j XeXUl Te XW
aW i WhT f j b jXeX g X i Vg f bY UeXTV Xf bY hafXVheXW IAB Tl eXVX iX T cXeVXagTZX bY g X i FbaXgTel IXaT gl Y aX cT W Ul
g X i b Tgbe+

ABI:: Yheg Xe eXdh eXf g Tg cTg Xagf UX abg Y XW bY Tal haThg be mXW TVdh f g ba) TVVXff) hfX be W fV bfheX bY g X e hafXVheXW IAB g Tg
Vb ceb fXf g X ce iTVl be fXVhe gl bY fhV aYbe Tg ba) j g VXegT a XkVXcg baf eX TgXW gb ha agXag baT be aTWiXegXag hfX be
W fV bfheX Ul X c blXXf be Thg be mXW aW i WhT f+ ABI:: fcXV Y Xf g Tg fhV abg Y VTg baf hfg UX TWX j g bhg haeXTfbaTU X WX Tl
TaW a ab VTfX TgXe g Ta 3- VT XaWTe WTlf TYgXe W fVbiXel bY g X UeXTV + BY T UeXTV TYYXVgf 2-- cTg Xagf be beX) g hfg UX eXcbegXW gb
AAL j g bhg haeXTfbaTU X WX Tl) TaW AAL j cbfg g X aT X bY g X UeXTV aZ Xag gl ba gf chU V jXU f gX+ ;eXTV Xf TYYXVg aZ 2--
cTg Xagf be beX a g X fT X fgTgX be he fW Vg ba hfg T fb UX eXcbegXW gb g X bVT XW T+ BY T UeXTV aib iXf YXjXe g Ta 2-- cXbc X)
g X VbiXeXW Xag gl hfg eXVbeW g a T bZ TaW abg Yl AAL Tg XTfg TaahT l+
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Gh Xebhf bg Xe N+L+ YXWXeT TaW fgTgX Tjf cebgXVg g X VbaY WXag T gl) ce iTVl) TiT TU gl) agXZe gl) TaW fXVhe gl bY IBB) aV hW aZ
IAB+ M XfX Tjf a Tal VTfXf TeX beX eXfge Vg iX g Ta) TaW Tl abg UX ceXX cgXW Ul) g X ABI:: eh Xf TaW Tl UX fhU XVg gb
iTel aZ agXeceXgTg baf Ul Vbhegf TaW ZbiXea Xag TZXaV Xf) VeXTg aZ Vb c Xk Vb c TaVX ffhXf Ybe hf TaW bhe cebi WXef TaW Uhf aXff
TffbV TgXf TaW cbgXag T l Xkcbf aZ hf gb TWW g baT XkcXafX) TWiXefX chU V gl TaW TU gl+ M X I: eXdh eXf Vb cTa Xf g Tg
cebVXff aYbe Tg ba eXZTeW aZ T Ybea T eXf WXagf gb T X aXj W fV bfheXf gb Vbafh Xef TUbhg g X e WTgT Vb XVg ba) hfX) TaW f Te aZ
ceTVg VXf) T bjf Vbafh Xef gb bcg bhg bY VXegT a WTgT f Te aZ j g g eW cTeg Xf TaW XkXeV fX VXegT a aW i WhT e Z gf eXZTeW aZ g X e
cXefbaT aYbe Tg ba) cebi WXf T aXj VThfX bY TVg ba Ybe WTgT UeXTV Xf) TaW cebi WXf Ybe cXaT g Xf Ybe aba*Vb c TaVX bY hc gb 4)2--
cXe i b Tg ba+ Ha GbiX UXe 0) /-/-) T Ybea T ibgXef TccebiXW g X IK:) j V T XaWf g X I: TaW XkgXaWf g X fVbcX gb Tcc l
gb VXegT a bY bhe X c blXXf) g X e WXcXaWXagf) TaW bg Xe aW i WhT f eXf W aZ a T Ybea T+ M X IK:$f fhUfgTag iX cebi f baf UXVT X
XYYXVg iX ba CTahTel .) /-/0+ M X IK: VeXTgXW T aXj T Ybea T WTgT cebgXVg ba TZXaVl fcXV Y VT l gTf XW gb XaYbeVX g X Tj) j V
j X l eXfh g a aVeXTfXW eXZh Tgbel fVehg al bY T Ybea T Uhf aXffXf a g X TeXTf bY WTgT cebgXVg ba TaW fXVhe gl+ ;XZ aa aZ Ch l
.) /-/0) g X T Ybea T Ie iTVl IebgXVg ba :ZXaVl j TiX Yh TW a fgeTg iX Thg be gl gb XaYbeVX g X IK: j X g X T Ybea T
:ggbeaXl @XaXeT j eXgT a V i XaYbeVX Xag Thg be gl+ AbjXiXe) g eX T af haV XTe bj fge aZXag g X T Ybea T Ie iTVl IebgXVg ba
:ZXaVl TaW g X T Ybea T TggbeaXl ZXaXeT $f bYY VX j UX a XaYbeV aZ g X Tj+ Bg T fb eX T af haV XTe bj hV ce iTgX g ZTg ba
j XafhX haWXe g X WTgT UeXTV ce iTgX e Z g bY TVg ba+ Ba /-//) jX aVheeXW Vbfgf c X Xag aZ Vb c TaVX cebVXffXf XTW aZ hc gb
g X XYYXVg iX WTgX+ L Te Tjf TiX UXXa cebcbfXW a bg Xe fgTgXf TaW Tg g X YXWXeT XiX + BY cTffXW) fhV Tjf Tl TiX cbgXag T l
VbaY Vg aZ eXdh eX Xagf g Tg jbh W T X Vb c TaVX V T XaZ aZ+ Ba TWW g ba) a eXfcbafX gb fhV Tjf) jX Tl aXXW gb hcWTgX TaW,
be V TaZX bhe WTgT Vb XVg ba ceTVg VXf) j V Tl UX Vbfg l) g X*Vbafh aZ) TaW ceXfXag cbgXag T TU gl j X jX TWTcg gb Vb c l
j g fhV XZ f Tg ba+

GXj XT g aYbe Tg ba fgTaWTeWf) j Xg Xe c X XagXW chefhTag gb ABI::) fgTgX be YXWXeT XZ f Tg iX TVg ba be bg Xej fX) Vbh W
TiX T f Za Y VTag XYYXVg ba g X TaaXe a j V jX hfg TaW X XT g VTeX eX TgXW WTgT) TaW g X Vbfg bY Vb c l aZ j g fgTaWTeWf
Vbh W UX f Za Y VTag+ BY jX Wb abg Vb c l j g Xk fg aZ be aXj Tjf TaW eXZh Tg baf eX TgXW gb IAB) jX Vbh W UX fhU XVg gb Ve aT be
V i fTaVg baf+

;XVThfX bY g X XkgeX X fXaf g i gl bY g X cXefbaT aYbe Tg ba) aV hW aZ IAB) g Tg jX fgbeX TaW geTaf g) g X fXVhe gl YXTgheXf bY bhe
gXV ab bZl c TgYbe TeX iXel cbegTag+ BY bhe fXVhe gl XTfheXf) fb X bY j V TeX TaTZXW Ul g eW cTeg Xf) TeX UeXTV XW be YT )
haThg be mXW cXefbaf Tl UX TU X gb bUgT a TVVXff gb fXaf g iX cebi WXe TaW UXaXY V Tel WTgT) aV hW aZ ABI::*eXZh TgXW IAB+ :f T
eXfh g) bhe eXchgTg ba Vbh W UX fXiXeX l WT TZXW) TWiXefX l TYYXVg aZ I I TaW UXaXY V Tel VbaY WXaVX+ ;XaXY V Te Xf Tl VhegT g X e
hfX bY be fgbc hf aZ bhe fXei VXf aV hW aZ g X hfX bY gX X XT g ) be bhe ah UXe bY UXaXY V Te Xf Vbh W WXVeXTfX) j V jbh W VThfX bhe
Uhf aXff gb fhYYXe+ Ba TWW g ba) jX Vbh W YTVX g ZTg ba) WT TZXf Ybe VbageTVg UeXTV ) cXaT g Xf TaW eXZh Tgbel TVg baf Ybe i b Tg ba bY
ABI:: TaW bg Xe Tcc VTU X Tjf be eXZh Tg baf TaW f Za Y VTag Vbfgf Ybe eX XW Tg ba) abg Y VTg ba gb aW i WhT f TaW Ybe XTfheXf gb
ceXiXag YhgheX bVVheeXaVXf+ :al cbgXag T fXVhe gl UeXTV Vbh W T fb eXfh g a aVeXTfXW Vbfgf TffbV TgXW j g TU gl Ybe fgb Xa TffXgf
be aYbe Tg ba) eXcT e aZ flfgX WT TZX g Tg Tl TiX UXXa VThfXW Ul fhV UeXTV Xf) aVXag iXf bYYXeXW gb Uhf aXff cTegaXef a Ta
XYYbeg gb T agT a bhe Uhf aXff eX Tg baf cf TYgXe T UeXTV TaW c X Xag aZ XTfheXf gb ceXiXag YhgheX bVVheeXaVXf) aV hW aZ
beZTa mTg baT V TaZXf) WXc bl aZ TWW g baT cXefbaaX TaW cebgXVg ba gXV ab bZ Xf) geT a aZ X c blXXf TaW XaZTZ aZ g eW*cTegl
XkcXegf TaW Vbafh gTagf+ P X jX T agT a afheTaVX VbiXe aZ VXegT a fXVhe gl TaW ce iTVl WT TZXf TaW V T XkcXafXf) jX Tl abg
VTeel afheTaVX be T agT a VbiXeTZX fhYY V Xag gb Vb cXafTgX Ybe T TU gl+ Ba Tal XiXag) afheTaVX VbiXeTZX jbh W abg TWWeXff g X
eXchgTg baT WT TZX g Tg Vbh W eXfh g Yeb T fXVhe gl aV WXag+

PX VbageTVg j g g eW cTeg Xf Ybe cbegTag TfcXVgf bY g X fgbeTZX TaW geTaf ff ba bY UXaXY V Tel aYbe Tg ba) TaW g hf eX l ba g bfX
g eW cTeg Xf gb TaTZX YhaVg baf g Tg TiX TgXe T VlUXe*fXVhe gl e f f+ PX TggX cg gb TWWeXff g XfX e f f Ul eXdh e aZ fhUVbageTVgbef
j b TaW X UXaXY V Tel aYbe Tg ba gb f Za Uhf aXff TffbV TgX TZeXX Xagf VbageTVghT l eXdh e aZ g bfX fhUVbageTVgbef gb TWXdhTgX l
fTYXZhTeW cXefbaT XT g WTgT gb g X fT X XkgXag g Tg Tcc Xf gb hf TaW a fb X VTfXf Ul eXdh e aZ fhV fhUVbageTVgbef gb haWXeZb
g eW*cTegl fXVhe gl XkT aTg baf+ AbjXiXe) jX VTaabg XafheX g Tg g XfX VbageTVghT XTfheXf TaW bg Xe fTYXZhTeWf j TWXdhTgX l
cebgXVg hf Yeb g X e f f TffbV TgXW j g g X fgbeTZX TaW geTaf ff ba bY fhV aYbe Tg ba ba bhe UX T Y Ul bhe fhUVbageTVgbef+

PX T fb chU f fgTgX Xagf gb bhe UXaXY V Te Xf g Tg WXfVe UX bj jX TaW X TaW cebgXVg cXefbaT aYbe Tg ba+ :al YT heX be
cXeVX iXW YT heX Ul hf gb T agT a cbfgXW ce iTVl cb V Xf g Tg TeX TVVheTgX) Vb ceX Xaf iX TaW Yh l c X XagXW) TaW Tal i b Tg ba
be cXeVX iXW i b Tg ba bY bhe ce iTVl*) WTgT cebgXVg ba*) be aYbe Tg ba fXVhe gl bU ZTg baf gb cebi WXef) UXaXY V Te Xf) be bg Xe g eW
cTeg Xf Vbh W eXfh g a V T f bY WXVXcg iX ceTVg VXf UebhZ g TZT afg hf) M Tg Vbh W XTW gb f Za Y VTag TU g Xf TaW VbafXdhXaVXf)
aV hW aZ) j g bhg gTg ba) ZbiXea XagT aiXfg ZTg baf be XaYbeVX Xag TVg baf) Vbfgf bY eXfcbaW aZ gb aiXfg ZTg baf) WXYXaW aZ
TZT afg g ZTg ba) fXgg aZ V T f TaW Vb c l aZ j g eXZh Tgbel be Vbheg beWXef) T bY j V Vbh W TiX TgXe T cTVgf ba bhe
eXiXahXf TaW eXfh gf bY bcXeTg baf+

heg Xe beX) g X XWXeT MeTWX b ff ba TaW Tal fgTgX TggbeaXlf ZXaXeT Vbag ahX gb XaYbeVX YXWXeT TaW fgTgX Vbafh Xe
cebgXVg ba Tjf TZT afg Vb cTa Xf Ybe ba aX Vb XVg ba) hfX) W ffX aTg ba) TaW fXVhe gl ceTVg VXf g Tg TccXTe gb UX haYT e be
WXVXcg iX+ M XeX TeX T ah UXe bY XZ f Tg iX cebcbfT f a g X Na gXW LgTgXf) Tg Ubg g X YXWXeT TaW fgTgX XiX ) g Tg Vbh W cbfX aXj
bU ZTg baf be TU gl Ybe Vbcle Z g aYe aZX Xag Ul g eW cTeg Xf i b Tg aZ g bfX Tjf+ PX VTaabg lXg WXgXe aX g X cTVg g Tg YhgheX
Tjf) eXZh Tg baf) TaW fgTaWTeWf Tl TiX ba bhe Uhf aXff+
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EYc[c EU QdUT d_ Beb dU USdeQ Cb_ Ubdi

5FNQ W YT UWTY HY TW S TWH T W NSY QQ HY FQ UWTU WY WNLMY HT QI NRUFNW T W FGNQNY YT UWTY HY T W NSY WSFQQ &I QTU I Y HMSTQTL
FSI T W GWFSI% FSI T W G NS RF G FI W Q F HY I'

Hhe fhVVXff f WXcXaWXag) a cTeg) hcba cebgXVg aZ bhe agX XVghT cebcXegl e Z gf) agXeaT l*WXiX bcXW gXV ab bZl) TaW bg Xe
cebce XgTel aYbe Tg ba+ PX eX l TaW XkcXVg gb Vbag ahX gb eX l ba T Vb U aTg ba bY geTWX Te ) Vbcle Z g) cTgXag) TaW geTWX fXVeXg
cebgXVg ba Tjf gb cebgXVg bhe agX XVghT cebcXegl e Z gf) agXeaT l*WXiX bcXW gXV ab bZl TaW bg Xe aYbe Tg ba g Tg jX Vbaf WXe
cebce XgTel+ :WW g baT l) jX T agT a T cb Vl eXdh e aZ bhe X c blXXf) Vbafh gTagf) aWXcXaWXag VbageTVgbef) TaW g eW cTeg Xf j b
TeX XaZTZXW gb WXiX bc Tal agX XVghT cebcXegl Ybe hf gb XagXe agb VbaY WXag T gl TaW aiXag ba Tff Za Xag TZeXX Xagf gb Vbageb
TVVXff gb TaW hfX bY bhe gXV ab bZl TaW bg Xe aYbe Tg ba g Tg jX Vbaf WXe cebce XgTel TaW gb XafheX g Tg Tal agX XVghT cebcXegl
WXiX bcXW Ul fhV X c blXXf) VbageTVgbef) Vbafh gTagf) TaW bg Xe g eW cTeg Xf f Tff ZaXW gb hf+ AbjXiXe) jX VTaabg ZhTeTagXX g Tg
fhV VbaY WXag T gl TaW cebce XgTel TZeXX Xagf be bg Xe X c blXX) Vbafh gTag) be aWXcXaWXag VbageTVgbe TZeXX Xagf jX XagXe agb
j TWXdhTgX l cebgXVg bhe agX XVghT cebcXegl e Z gf) agXeaT l*WXiX bcXW gXV ab bZl TaW bg Xe aYbe Tg ba g Tg jX Vbaf WXe
cebce XgTel+ Ba TWW g ba) jX VTaabg ZhTeTagXX g Tg g XfX TZeXX Xagf j abg UX UeXTV XW) g Tg jX j TiX TWXdhTgX eX XW Xf Ybe Tal
UeXTV ) be g Tg g X Tcc VTU X VbhagXe*cTeg Xf gb fhV TZeXX Xagf j abg TffXeg e Z gf gb bhe agX XVghT cebcXegl e Z gf) agXeaT l*
WXiX bcXW gXV ab bZl be bg Xe aYbe Tg ba g Tg jX Vbaf WXe cebce XgTel Te f aZ bhg bY g XfX eX Tg baf cf+ heg Xe beX) g X fgXcf jX
TiX gT Xa TaW Tl gT X a g X YhgheX Tl abg ceXiXag fTccebce Tg ba bY bhe agXeaT l*WXiX bcXW fb hg baf be gXV ab bZ Xf)
cTeg Vh Te l j g eXfcXVg gb bYY VXef TaW X c blXXf j b TeX ab baZXe X c blXW Ul hf+

Ba TWW g ba) g eW cTeg Xf Tl abj aZ l be ha abj aZ l aYe aZX be V eVh iXag bhe agX XVghT cebcXegl e Z gf) TaW jX Tl abg UX
TU X gb ceXiXag aYe aZX Xag XiXa TYgXe aVhee aZ fhUfgTag T XkcXafX+ E g ZTg ba UebhZ g gb cebgXVg TaW XaYbeVX bhe agX XVghT
cebcXegl e Z gf jbh W UX Vbfg l) g X*Vbafh aZ) TaW W fgeTVg aZ gb TaTZX Xag TaW Xl cXefbaaX ) TaW Vbh W eXfh g a g X

cT e Xag be bff bY cbeg baf bY bhe agX XVghT cebcXegl+ heg Xe beX) bhe XYYbegf gb XaYbeVX bhe agX XVghT cebcXegl e Z gf Tl UX
Xg j g WXYXafXf) VbhagXeV T f) TaW VbhagXefh gf TggTV aZ g X iT W gl TaW XaYbeVXTU gl bY bhe agX XVghT cebcXegl e Z gf+ BY g X

cebgXVg ba bY bhe agX XVghT cebcXegl e Z gf f aTWXdhTgX gb ceXiXag hfX be fTccebce Tg ba Ul g eW cTeg Xf) g X iT hX bY bhe UeTaW
TaW bg Xe agTaZ U X TffXgf Tl UX W a f XW TaW Vb cXg gbef Tl UX TU X gb beX XYYXVg iX l V bhe c TgYbe TaW Xg bWf bY
bcXeTg baf+ :al bY g XfX XiXagf jbh W TiX T TgXe T TWiXefX XYYXVg ba bhe Uhf aXff) eXfh gf bY bcXeTg baf) TaW Y aTaV T VbaW g ba+

W FNQ W YT TGYFNS TW RFNSYFNS YM WNLMY YT H WYFNS T T W NSY QQ HY FQ UWTU WY HT QI S LFYN Q F HY T W G NS '

Hhe YhgheX fhVVXff TaW Vb cXg g iX cbf g ba WXcXaWf a cTeg hcba bhe TU gl gb bUgT a be T agT a VXegT a agX XVghT cebcXegl hfXW a
bhe c TgYbe TaW cebWhVgf+ P X jX TiX cTgXag Tcc VTg baf cXaW aZ a g X Na gXW LgTgXf) jX TiX abg Tcc XW Ybe cTgXag cebgXVg ba
a YbeX Za he fW Vg baf) TaW jX Tl UX haTU X gb bUgT a cTgXag cebgXVg ba Ybe g X gXV ab bZl VbiXeXW a bhe cTgXag Tcc VTg baf+ Ba
TWW g ba) jX VTaabg XafheX g Tg Tal bY g X cTgXag Tcc VTg baf j UX TccebiXW be g Tg g X V T f T bjXW ba Tal cTgXagf ffhXW a g X
YhgheX j UX fhYY V Xag l UebTW gb cebgXVg bhe gXV ab bZl be c TgYbe TaW cebi WX hf j g Vb cXg g iX TWiTagTZXf+ heg Xe beX) Tal
cTgXagf g Tg Tl UX ffhXW Tl UX V T XaZXW) aiT WTgXW) be V eVh iXagXW Ul g eW cTeg Xf+

FTal cTgXag Tcc VTg baf a g X Na gXW LgTgXf Tl abg UX chU V Ybe T cXe bW bY g X TYgXe g Xl TeX Y XW+ L aVX chU VTg ba bY
W fVbiXe Xf a g X fV Xag Y V be cTgXag gXeTgheX gXaWf gb TZ UX aW TVghT W fVbiXe Xf Ul fXiXeT bag f) jX VTaabg UX VXegT a g Tg jX
j UX g X Y efg VeXTgbe bY aiXag baf VbiXeXW Ul Tal cTgXag Tcc VTg ba jX T X be g Tg jX j UX g X Y efg gb Y X cTgXag Tcc VTg baf
ba fhV aiXag baf+ ;XVThfX fb X cTgXag Tcc VTg baf Tl abg UX chU V Ybe T cXe bW bY g X) g XeX f T fb T e f g Tg jX Vbh W TWbcg T
gXV ab bZl j g bhg abj XWZX bY T cXaW aZ cTgXag Tcc VTg ba8 g Tg gXV ab bZl jbh W aYe aZX T g eW*cTegl cTgXag baVX g Tg cTgXag f
ffhXW+

PX T fb eX l ba hacTgXagXW agXeaT l*WXiX bcXW gXV ab bZl+ Bg f cbff U X g Tg bg Xef j aWXcXaWXag l WXiX bc g X fT X be f Te
gXV ab bZl be bg Xej fX bUgT a TVVXff gb bhe hacTgXagXW gXV ab bZl+ Mb cebgXVg bhe geTWX fXVeXgf) agXeaT l*WXiX bcXW gXV ab bZl) TaW
bg Xe aYbe Tg ba g Tg jX Vbaf WXe cebce XgTel) jX eXdh eX X c blXXf) Vbafh gTagf) TaW aWXcXaWXag VbageTVgbef gb XagXe agb
VbaY WXag T gl TZeXX Xagf+ PX VTaabg TffheX lbh g Tg g XfX TZeXX Xagf j cebi WX XTa aZYh cebgXVg ba Ybe bhe geTWX fXVeXgf)
abj* bj) agXeaT l*WXiX bcXW gXV ab bZl) be bg Xe aYbe Tg ba g Tg jX Vbaf WXe cebce XgTel a g X XiXag bY Tal haThg be mXW hfX)
fTccebce Tg ba) be W fV bfheX bY fhV geTWX fXVeXgf) abj* bj) agXeaT l*WXiX bcXW gXV ab bZl) be bg Xe aYbe Tg ba g Tg jX

Vbaf WXe cebce XgTel+ BY jX TeX haTU X gb T agT a bhe e Z gf a bhe agXeaT l*WXiX bcXW gXV ab bZ Xf TaW bg Xe agX XVghT cebcXegl)
bhe Uhf aXff jbh W UX TgXe T l TWiXefX l TYYXVgXW+

PX eX l ba bhe geTWX Te f) geTWX aT Xf) TaW UeTaW aT Xf gb W fg aZh f bhe fb hg baf TaW UeTaW aZ Yeb g X cebWhVgf bY bhe
Vb cXg gbef) TaW jX TiX eXZ fgXeXW be Tcc XW gb eXZ fgXe Tal bY g XfX geTWX Te f a g X Na gXW LgTgXf TaW VXegT a Vbhage Xf bhgf WX
g X Na gXW LgTgXf+ AbjXiXe) bVVTf baT l g eW cTeg Xf Tl TiX T eXTWl eXZ fgXeXW WXag VT be f Te Te f Ybe cebWhVgf be fb hg baf
g Tg T fb TWWeXff bhe Xl Te Xgf+ :f jX eX l a cTeg ba UeTaW aT Xf TaW geTWX Te cebgXVg ba gb XaYbeVX bhe agX XVghT cebcXegl
e Z gf) XYYbegf Ul g eW cTeg Xf gb g hfX bY bhe UeTaW aT Xf be geTWX Te f TaW UTee Xef gb g X eXZ fgeTg ba bY UeTaW aT Xf TaW
geTWX Te f a iTe bhf Vbhage Xf Tl eXfge Vg bhe TU gl gb ceb bgX TaW T agT a T Vb Xf iX UeTaW g ebhZ bhg bhe Xl Te Xgf+ M XeX
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VTa T fb UX ab TffheTaVX g Tg bhe cXaW aZ be YhgheX N+L+ be YbeX Za geTWX Te Tcc VTg baf j UX TccebiXW a T g X l TaaXe be Tg
T ) be g Tg fhV eXZ fgeTg baf j XYYXVg iX l cebgXVg bhe UeTaW aT Xf TaW geTWX Te f+ M eW cTeg Xf Tl T fb bccbfX bhe geTWX Te
Tcc VTg baf) be bg Xej fX V T XaZX bhe hfX bY g X geTWX Te f+ BY bhe geTWX Te f TeX fhVVXffYh l V T XaZXW) jX Vbh W UX YbeVXW gb
eXUeTaW bhe c TgYbe ) j V jbh W eXfh g a bff bY UeTaW eXVbZa g ba TaW jbh W eXdh eX hf gb WXibgX eXfbheVXf gb TWiXeg f aZ TaW
Te Xg aZ aXj UeTaWf+

D HT QI NSH W G YFSYNFQ HT Y F F W QY T FS HQFNR T NS WNSL R SY T FSTYM W UFWY " NSY QQ HY FQ UWTU WY WNLMY '

M XeX f Vbaf WXeTU X TVg i gl a VbaaXVg ba j g g X WXiX bc Xag bY agX XVghT cebcXegl) j Xg Xe be abg cTgXagTU X) a bhe aWhfgel+
Hhe Vb cXg gbef) Tf jX Tf T ah UXe bY bg Xe Xag g Xf) aV hW aZ aba*ceTVg V aZ Xag g Xf TaW aW i WhT f) Tl bja be V T gb bja
agX XVghT cebcXegl eX Tg aZ gb bhe aWhfgel TaW bhe Uhf aXff+ :f jX YTVX aVeXTf aZ Vb cXg g ba TaW bhe chU V cebY X aVeXTfXf) g X
cbff U gl bY agX XVghT cebcXegl e Z gf V T f TZT afg hf Tl T fb aVeXTfX+ Hhe Vb cXg gbef be bg Xe g eW cTeg Xf Tl a g X YhgheX
V T g Tg jX TeX aYe aZ aZ hcba) fTccebce Tg aZ) be i b Tg aZ g X e agX XVghT cebcXegl e Z gf) XiXa Y jX TeX haTjTeX bY fhV
agX XVghT cebcXegl e Z gf+ LhV V T f) eXZTeW Xff bY Xe g) Tl eXfh g a g ZTg ba+ M X Vbfgf bY fhccbeg aZ fhV g ZTg ba TeX
Vbaf WXeTU X) TaW fhV g ZTg ba Tl W iXeg TaTZX Xag TaW Xl cXefbaaX $f TggXag ba TaW eXfbheVXf) j V Vbh W TgXe T l Te bhe
Uhf aXff) eXfh gf bY bcXeTg baf) TaW Y aTaV T VbaW g ba+ PX Tl UX eXdh eXW gb fXgg X fhV g ZTg ba ba gXe f g Tg TeX haYTibeTU X gb
hf+ be XkT c X) T fXgg X Xag Tl eXdh eX hf gb bUgT a T VXafX gb Vbag ahX ceTVg VXf YbhaW gb UX a i b Tg ba bY T g eW cTegl$f e Z gf)
j V Tl abg UX TiT TU X ba eXTfbaTU X gXe f TaW Tl f Za Y VTag l aVeXTfX bhe HcXeTg aZ XkcXafXf+ : VXafX gb Vbag ahX fhV
ceTVg VXf Tl abg UX TiT TU X gb hf Tg T + :f T eXfh g) jX Tl T fb UX eXdh eXW gb WXiX bc T gXeaTg iX aba* aYe aZ aZ gXV ab bZl be
ceTVg VXf be W fVbag ahX g X T XZXW l aYe aZ aZ ceTVg VXf+ M X WXiX bc Xag bY T gXeaTg iX aba* aYe aZ aZ gXV ab bZl be ceTVg VXf
jbh W eXdh eX f Za Y VTag XYYbeg TaW XkcXafX+ L Te l) Y Tal g ZTg ba gb j V jX Tl UX T cTegl YT f gb fXgg X TaW jX Zb gb ge T )
jX Tl UX fhU XVg gb Ta haYTibeTU X hWZ Xag Tl abg UX eXiXef U X hcba TccXT + be XkT c X) g X gXe f bY T hWZ Xag Tl eXdh eX
hf gb VXTfX fb X be T bY bhe bcXeTg baf be eXdh eX g X cTl Xag bY fhUfgTag T T bhagf gb g X bg Xe cTegl+ :al bY g XfX XiXagf jbh W
VThfX bhe Uhf aXff TaW eXfh gf bY bcXeTg baf gb UX TgXe T l TaW TWiXefX l TYYXVgXW+

Ba TWW g ba) jX TiX TZeXXW gb aWX a Yl bhe cebi WXef TZT afg VXegT a V T f) j V Tl aV hWX V T f g Tg bhe c TgYbe TaW
cebWhVgf aYe aZX g X agX XVghT cebcXegl e Z gf bY fhV g eW cTeg Xf+ Hhe Uhf aXff Vbh W UX TWiXefX l TYYXVgXW Ul Tal f Za Y VTag
W fchgXf UXgjXXa hf TaW bhe cebi WXef Tf gb g X Tcc VTU gl be fVbcX bY bhe aWX a Y VTg ba bU ZTg baf gb g X +

W T TU S T WH FSI YMNWI&UFWY T Y FW HT QI NRUT SFSYNHNUFY I HTSINYNTS TW W YWNHYNTS TS T W FGNQNY YT
HTRR WHNFQN T W TQ YNTS FSI HT QI GO HY YT UT NGQ QNYNLFYNTS'

: cbeg ba bY g X gXV ab bZ Xf jX hfX a biXe :ff fgTag aVbecbeTgXf bcXa fbheVX fbYgjTeX) TaW jX Tl aVbecbeTgX bcXa fbheVX
fbYgjTeX a biXe :ff fgTag a g X YhgheX+ eb g X gb g X) Vb cTa Xf g Tg hfX g eW*cTegl bcXa fbheVX fbYgjTeX TiX YTVXW V T f
V T XaZ aZ g X hfX bY fhV bcXa fbheVX fbYgjTeX TaW g X e Vb c TaVX j g g X gXe f bY g X Tcc VTU X bcXa fbheVX VXafX+ PX Tl
UX fhU XVg gb fh gf Ul cTeg Xf V T aZ bjaXef c bY j Tg jX UX XiX gb UX bcXa fbheVX fbYgjTeX) be V T aZ aba*Vb c TaVX j g g X
Tcc VTU X bcXa fbheVX VXaf aZ gXe f+ Lb X bcXa fbheVX VXafXf eXdh eX XaW*hfXef j b W fge UhgX be T X TiT TU X TVebff T
aXgjbe fbYgjTeX TaW fXei VXf g Tg aV hWX bcXa fbheVX fbYgjTeX gb T X TiT TU X T be cTeg bY fhV fbYgjTeX %j V a fb X
V eVh fgTaVXf Vbh W aV hWX iT hTU X cebce XgTel VbWX& Tg ab Vbfg) be gb VXafX fhV VbWX haWXe g X gXe f bY g X cTeg Vh Te bcXa fbheVX
VXafX+ P X jX X c bl ceTVg VXf WXf ZaXW gb ba gbe bhe Vb c TaVX j g g X VXafXf bY g eW*cTegl bcXa fbheVX fbYgjTeX TaW

cebgXVg bhe iT hTU X agXeaT l*WXiX bcXW fbheVX VbWX) jX Tl aTWiXegXag l hfX g eW*cTegl bcXa fbheVX fbYgjTeX a T TaaXe g Tg
XkcbfXf hf gb V T f bY aba*Vb c TaVX j g g X Tcc VTU X gXe f bY fhV VXafX) aV hW aZ V T f Ybe aYe aZX Xag bY agX XVghT
cebcXegl e Z gf be Ybe UeXTV bY VbageTVg+ :WW g baT l) Y T g eW*cTegl fbYgjTeX cebi WXe Tf aVbecbeTgXW bcXa fbheVX fbYgjTeX agb
fbYgjTeX g Tg jX VXafX Yeb fhV cebi WXe) jX Vbh W UX eXdh eXW gb W fV bfX fbheVX VbWX g Tg aVbecbeTgXf be f T bW Y VTg ba bY
fhV VXafXW fbYgjTeX+ heg Xe beX) g XeX f Ta aVeXTf aZ ah UXe bY bcXa*fbheVX fbYgjTeX VXafX glcXf) T bfg abaX bY j V TiX
UXXa gXfgXW a T Vbheg bY Tj) eXfh g aZ a T WXTeg bY Zh WTaVX eXZTeW aZ g X cebcXe XZT agXeceXgTg ba bY fhV VXafX glcXf+ BY Ta
Thg be be bg Xe g eW cTegl g Tg W fge UhgXf bcXa fbheVX fbYgjTeX g Tg jX hfX be VXafX jXeX gb T XZX g Tg jX TW abg Vb c XW j g g X
VbaW g baf bY g X Tcc VTU X bcXa fbheVX VXafX) jX Vbh W XkcXaW fhUfgTag T g X TaW eXfbheVXf gb eX*XaZ aXXe fb X be T bY bhe
fbYgjTeX be UX eXdh eXW gb aVhe f Za Y VTag XZT XkcXafXf WXYXaW aZ TZT afg fhV T XZTg baf+ PX Vbh W UX fhU XVg gb f Za Y VTag
WT TZXf) Xa b aXW Yeb g X hfX bY bhe c TgYbe ) cebWhVgf) be bg Xe gXV ab bZ Xf jX hfX a bhe Uhf aXff g Tg VbagT aXW g X bcXa fbheVX
fbYgjTeX) TaW eXdh eXW gb Vb c l j g g X YbeXZb aZ VbaW g baf) aV hW aZ chU V eX XTfX bY VXegT a cbeg baf bY bhe agXeaT l*
WXiX bcXW fbheVX VbWX+

Ba TWW g ba) g X hfX bY g eW*cTegl bcXa fbheVX fbYgjTeX glc VT l XkcbfXf hf gb ZeXTgXe e f f g Ta g X hfX bY g eW*cTegl Vb XeV T
fbYgjTeX UXVThfX bcXa*fbheVX VXafbef ZXaXeT l Wb abg cebi WX jTeeTag Xf be Vbageb f ba g X YhaVg baT gl be be Z a bY g X fbYgjTeX+
NfX bY bcXa fbheVX fbYgjTeX Tl T fb ceXfXag TWW g baT fXVhe gl e f f UXVThfX g X chU V TiT TU gl bY fhV fbYgjTeX Tl T X g
XTf Xe Ybe TV Xef TaW bg Xe g eW cTeg Xf gb WXgXe aX bj gb Vb ceb fX bhe c TgYbe + :al bY g X YbeXZb aZ Vbh W UX Te Yh gb bhe
Uhf aXff) Y aTaV T VbaW g ba) be eXfh gf bY bcXeTg baf+
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P X jX eX l ba fbYgjTeX VXafXW Yeb g eW cTeg Xf Ybe agXeaT gbb f jX hfX gb bcXeTgX bhe Uhf aXff jX Wb abg VheeXag l a* VXafX
Tal agX XVghT cebcXegl+ AbjXiXe) a g X YhgheX) jX Tl aXXW gb bUgT a VXafXf Yeb g eW cTeg Xf gb hfX agX XVghT cebcXegl e Z gf
TffbV TgXW j g g X WXiX bc Xag bY bhe c TgYbe ) cebWhVgf) TaW bg Xe agXeaT gbb f) j V Z g abg UX TiT TU X ba TVVXcgTU X gXe f)
be Tg T + :al bff bY g X e Z g gb hfX Tal g eW*cTegl fbYgjTeX eXdh eXW Ybe g X WXiX bc Xag TaW T agXaTaVX bY bhe c TgYbe ) cebWhVgf)
be bg Xe agXeaT gbb f Vbh W eXfh g a bff bY YhaVg baT gl be TiT TU gl bY bhe c TgYbe ) cebWhVgf) be bg Xe agXeaT gbb f hag
Xdh iT Xag gXV ab bZl f X g Xe WXiX bcXW Ul hf) be) Y TiT TU X) f WXag Y XW) bUgT aXW) TaW agXZeTgXW+ :al Xeebef be WXYXVgf a g eW*
cTegl fbYgjTeX Vbh W eXfh g a Xeebef be T YT heX bY bhe c TgYbe ) cebWhVgf) be bg Xe agXeaT gbb f+ :al bY g X YbeXZb aZ Vbh W W fehcg
g X WXc bl Xag bY bhe c TgYbe ) cebWhVgf) be bg Xe agXeaT gbb f TaW Te bhe Uhf aXff) eXfh gf bY bcXeTg baf) TaW Y aTaV T VbaW g ba+

EYc[c EU QdUT d_ Bg UbcXY _V _eb FUSebYdYUc

AM RFWP Y UWNH FSI YWFINSL TQ R T T W MFW T 2QF 0 HTRRTS YTHP MF U WN SH I U WNTI T YW R TQFYNQNY FSI
Y U I HQNS ' CTQFYNQNY HT QI W Y WS FSI UWNH I HQNS HT QI HTSYNS LTNSL TW FWI NS F YMFY RF G SW QFY I% TW
IN UWTUTWYNTSFY % YT T W TU WFYNSL U W TWRFSH '

M X Te Xg ce VXf TaW geTW aZ ib h X bY bhe f TeXf bY Tff : Vb ba fgbV XkcXe XaVXW cXe bWf bY XkgeX X ib Tg gl Whe aZ /-//)
TaW fhV ib Tg gl Vbh W eXghea) PX UX XiX g Tg g X XkgeX X ib Tg gl jX XkcXe XaVXW Whe aZ g Tg g X eXY XVgXW Te Xg TaW geTW aZ
WlaT Vf haeX TgXW gb bhe haWXe l aZ Uhf aXff) be TVeb be aWhfgel YhaWT XagT f+ PX Wb abg abj Y g XfX WlaT Vf j eXghea be
bj baZ g Xl j Tfg Y g Xl eXghea+ Ba TWW g ba) g X Te Xg ce VX bY bhe Tff : Vb ba fgbV WXV aXW f Tec l Whe aZ /-//+

Ob Tg gl be WXV aXf a bhe geTW aZ ce VX Vbh W T X g beX W YY Vh g gb TggeTVg TaW eXgT a gT Xag) TWiXefX l cTVg X c blXX eXgXag ba
TaW beT X) TaW Tl eXdh eX hf gb ffhX beX Xdh gl gb aVXag i mX gXT X UXef) j V Vbh W W hgX fgbV b WXef+

HiXeT ) g XeX TeX iTe bhf YTVgbef) fb X bY j V TeX UXlbaW bhe Vbageb ) g Tg Vbh W aXZTg iX l TYYXVg g X Te Xg ce VX bY bhe Tff :
Vb ba fgbV be eXfh g a Y hVghTg baf a g X ce VX be geTW aZ ib h X bY bhe Tff : Vb ba fgbV ) aV hW aZ g X Yb bj aZ

p biXeT cXeYbe TaVX bY g X Xdh gl Te Xgf TaW g X XVbab l Tf T j b X8

p V TaZXf a g X Y aTaV T ceb XVg baf jX Tl cebi WX gb g X chU V be bhe YT heX gb XXg g XfX ceb XVg baf8

p TVghT be Tag V cTgXW V TaZXf a bhe Zebjg eTgX eX Tg iX gb g Tg bY bhe Vb cXg gbef8

p V TaZXf a g X Tag V cTgXW YhgheX f mX be Zebjg eTgX bY bhe TWWeXffTU X Te Xgf8

p TaabhaVX Xagf bY aXj cebWhVgf TaW fXei VXf) gXV ab bZ VT TaW c TgYbe hcWTgXf be Xa TaVX Xagf) be bY TVdh f g baf)
fgeTgXZ V cTegaXef cf) b ag iXagheXf be VTc gT *eT f aZ TVg i g Xf be Vb g Xagf) Ul hf be Ul bhe Vb cXg gbef8

p W fehcg baf gb biXe :ff fgTag be bhe bg Xe gXV ab bZl8

p TWW g baf be WXcTegheXf bY UbTeW X UXef) TaTZX Xag be Xl cXefbaaX 8

p YT heX bY fXVhe g Xf TaT lfgf gb a g TgX be T agT a VbiXeTZX bY hf) V TaZXf a Y aTaV T Xfg TgXf Ul Tal fXVhe g Xf
TaT lfgf j b Yb bj bhe Vb cTal be bhe YT heX gb XXg g XfX Xfg TgXf be g X XkcXVgTg baf bY aiXfgbef8

p eh bef TaW Te Xg fcXVh Tg ba aib i aZ hf be bg Xe Vb cTa Xf a bhe aWhfgel8

p eXfXTeV be eXcbegf g Tg fXVhe g Xf TaT lfgf be bg Xef chU f TUbhg hf be bhe Uhf aXff8

p aXj Tjf be eXZh Tg baf be aXj agXeceXgTg baf bY Xk fg aZ Tjf be eXZh Tg baf Tcc VTU X gb bhe Uhf aXff) aV hW aZ g bfX
eX TgXW gb FXW VTeX8

p Tjfh gf g eXTgXaXW be Y XW TZT afg hf be aiXfg ZTg baf Ul ZbiXea XagT Thg be g Xf8

p bg Xe XiXagf be YTVgbef) aV hW aZ g bfX eXfh g aZ Yeb jTe) aV WXagf bY gXeebe f ) be eXfcbafXf gb g XfX XiXagf8

p XT g Xc WX Vf) fhV Tf g X HOB *.6 cTaWX V) aY hXamT) TaW bg Xe Z l Vb ha VTU X W fXTfXf8 TaW

p fT Xf bY f TeXf bY bhe Tff : Vb ba fgbV Ul hf be bhe fgbV b WXef+

Ba TWW g ba) g X fgbV Te Xg j g eXfcXVg gb aXj l chU V Vb cTa Xf) cTeg Vh Te l Vb cTa Xf a g X XT g VTeX TaW gXV ab bZl
aWhfge Xf) TiX XkcXe XaVXW f Za Y VTag ce VX TaW ib h X Y hVghTg baf g Tg TiX TYYXVgXW TaW Vbag ahX gb TYYXVg g X Te Xg ce VXf bY
fgbV ce VXf bY g XfX Vb cTa Xf+ Ba g X cTfg) fgbV b WXef TiX afg ghgXW fXVhe g Xf V Tff TVg ba g ZTg ba TZT afg chU V Vb cTa Xf
Yb bj aZ cXe bWf bY Te Xg ib Tg gl+ be XkT c X) Yb bj aZ cXe bWf bY ib Tg gl a g X geTW aZ ce VX bY bhe Tff : Vb ba fgbV )
a /-/.) jX TaW VXegT a bY bhe W eXVgbef TaW bYY VXef jXeX aT XW Tf WXYXaWTagf a chgTg iX V Tff TVg baf T XZ aZ iTe bhf fXVhe g Xf Tj
i b Tg baf+ PX Tl UX g X gTeZXg bY g f glcX bY g ZTg ba a g X YhgheX Tf jX + LXVhe g Xf g ZTg ba TZT afg hf Vbh W eXfh g a fhUfgTag T
Vbfgf TaW W iXeg eXfbheVXf TaW g X TggXag ba bY TaTZX Xag) j V Vbh W TWiXefX l TYYXVg bhe Uhf aXff+ heg Xe) jX cebi WX
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aWX a Y VTg ba Ybe bhe bYY VXef TaW W eXVgbef Ybe VXegT a V T f a VbaaXVg ba j g fhV g ZTg ba+ ETeZX aWX a gl cTl Xagf Vbh W
TWiXefX l TYYXVg bhe Uhf aXff) eXfh gf bY bcXeTg baf) TaW Y aTaV T VbaW g ba+

T W 2QF 0 HTRRTS YTHP UWNH I HQNS WTR H WW SY Q Q % T W 2QF 0 HTRRTS YTHP RF G GO HY YT I QN YNSL WTR
;0 30

BY g X V bf aZ U W ce VX bY bhe Tff : Vb ba fgbV f Xff g Ta .+-- cXe f TeX Ybe 0- VbafXVhg iX geTW aZ WTlf) jX Tl eXVX iX T
XggXe Yeb g X fgTYY bY M X G:L :J LgbV FTe Xg EE fgTg aZ g Tg bhe Tff : Vb ba fgbV j UX WX fgXW ha Xff jX TeX TU X gb
eXZT a Vb c TaVX j g g X a h ce VX GTfWTd E fg aZ Kh X eXdh eX Xag+ M X fg aZ eXdh eX Xag cebi WXf g Tg jX hfg T agT a
T V bf aZ U W ce VX Ybe bhe Tff : Vb ba fgbV bY Tg XTfg .+-- cXe f TeX+ PX VTaabg ZhTeTagXX g Tg bhe fgbV ce VX j Vbag ahX gb
geTWX TUbiX .+-- cXe f TeX be bg Xej fX XXg g X G:L :J fg aZ eXdh eX Xagf+ M XeXYbeX bhe Tff : Vb ba fgbV Tl a g X
YhgheX UX fhU XVg gb WX fg aZ+ BY bhe Tff : Vb ba fgbV f WX fgXW) g f jbh W) T baZ bg Xe g aZf) fhUfgTag T l cT e bhe TU gl
gb eT fX TWW g baT YhaWf TaW Vbh W eXfh g a T bff bY afg ghg baT aiXfgbe agXeXfg TaW YXjXe WXiX bc Xag bccbegha g Xf Ybe hf+

W G NS FSI NSFSHNFQ U W TWRFSH RF IN W WTR FS UWTO HYNTS YMFY IN HQT TW FS NS TWRFYNTS YMFY RF G
FYYWNG Y I YT G YMNWI UFWYN '

eb g X gb g X) jX Tl cebi WX Zh WTaVX i T chU V W fV bfheXf eXZTeW aZ bhe ceb XVgXW Uhf aXff be Y aTaV T cXeYbe TaVX+
AbjXiXe) Tal fhV ceb XVg baf aib iX e f f) Tffh cg baf TaW haVXegT ag Xf) TaW bhe TVghT eXfh gf Vbh W W YYXe TgXe T l Yeb fhV
ceb XVg baf+ TVgbef g Tg Vbh W VThfX be Vbage UhgX gb fhV W YYXeXaVXf aV hWX) Uhg TeX abg gXW gb) g bfX WXag Y XW a g XfX K f
TVgbef) fb X bY j V TeX abg ceXW VgTU X be j g a bhe Vbageb + Hg Xe ha abja be haceXW VgTU X YTVgbef T fb Vbh W TWiXefX l cTVg

bhe cXeYbe TaVX+ kVXcg Tf eXdh eXW Ul Tj) jX haWXegT X ab bU ZTg ba gb hcWTgX be eXi fX Tal ceb XVg baf) j Xg Xe Tf T eXfh g bY aXj
aYbe Tg ba) YhgheX XiXagf be bg Xej fX+ Ba TWW g ba) iTe bhf aXjf fbheVXf) U bZZXef) TaW bg Xe chU f Xef bYgXa T X fgTgX Xagf
eXZTeW aZ bhe fgbe VT be ceb XVgXW Uhf aXff be Y aTaV T cXeYbe TaVX) TaW lbh f bh W abg eX l ba Tal fhV aYbe Tg ba XiXa Y g f
Tgge UhgXW W eXVg l be aW eXVg l gb hf+

FQ T G YFSYNFQ FRT SY T T W H WNYN NS YM U GQNH RFWP Y % TW YM U WH UYNTS YMFY YM RNLMY THH W% HT QI HF YM
RFWP Y UWNH T T W 2QF 0 HTRRTS YTHP YT I HQNS '

LT Xf bY T fhUfgTag T ah UXe bY f TeXf bY bhe Tff : Vb ba fgbV agb g X chU V Te Xg) cTeg Vh Te l fT Xf Ul bhe W eXVgbef)
XkXVhg iX bYY VXef) ce aV cT fgbV b WXef TaW g X e eXfcXVg iX TYY TgXf) be g X cXeVXcg ba g Tg g XfX fT Xf Z g bVVhe) Vbh W VThfX g X
Te Xg ce VX bY bhe Vb ba fgbV gb WXV aX TaW Tl T X g beX W YY Vh g Ybe bhe bg Xe fgbV b WXef gb fX g X e f TeXf bY Vb ba

fgbV Tg T g X TaW ce VX g Tg g Xl WXX Tccebce TgX+

:g XVX UXe 0.) /-//) bhe W eXVgbef TaW bYY VXef TaW g X e TYY TgXW Xag g Xf Vb XVg iX l bjaXW Tccebk TgX l /-+6" bY g X gbgT
bhgfgTaW aZ f TeXf bY Tff : TaW Tff ; Vb ba fgbV +

Ba TWW g ba) Tg XVX UXe 0.) /-//) jX TW bcg baf bhgfgTaW aZ g Tg) Y Yh l XkXeV fXW) jbh W eXfh g a g X ffhTaVX bY /2)30.)352
f TeXf bY Tff ; Vb ba fgbV ) TaW jX TW eXfge VgXW fgbV ha gf % KLNf & bhgfgTaW aZ g Tg jbh W eXfh g a g X ffhTaVX bY
11).40)522 f TeXf bY Tff ; Vb ba fgbV + : bY g X f TeXf bY Tff : Vb ba fgbV ffhTU X hcba g X VbaiXef ba bY Tff ;
Vb ba fgbV ffhTU X hcba XkXeV fX be fXgg X Xag bY fgbV bcg baf TaW KLNf) TaW g X f TeXf eXfXeiXW Ybe YhgheX ffhTaVX haWXe bhe
Xdh gl aVXag iX c Taf) jXeX eXZ fgXeXW Ybe chU V eXfT X haWXe g X LXVhe g Xf :Vg+ :VVbeW aZ l) g XfX f TeXf j UX TU X gb UX YeXX l
fb W a g X chU V Te Xg hcba ffhTaVX fhU XVg gb Tcc VTU X iXfg aZ eXdh eX Xagf+

D NI SYN N I RFY WNFQ FPS NS T W NSY WSFQ HTSYWTQ T W NSFSHNFQ W UTWYNSL TW YM FW SI I 3 H RG W )% ( )' DMNQ
RFSFL R SY W R INFY I YM RFY WNFQ FPS NS YM NW Y V FWY W T ( % T W FNQ W YT YFGQN M FSI RFNSYFNS HYN
NSY WSFQ HTSYWTQ T W NSFSHNFQ W UTWYNSL RTW L S WFQQ HT QI FI W Q F HY T W FGNQNY YT UWTI H YNR Q FSI FHH WFY NSFSHNFQ
YFY R SY FSI HTRUQ NYM IN HQT W FSI TYM W W V NW R SY ' AMN HT QI MFWR NS YTW HTS NI SH NS T W HTRUFS FSI YM
YWFINSL UWNH T T W 2QF 0 HTRRTS YTHP'

:f T chU V Vb cTal) jX TeX fhU XVg gb g X eXcbeg aZ eXdh eX Xagf bY g X LXVhe g Xf kV TaZX :Vg bY .601) Tf T XaWXW %g X
kV TaZX :Vg &) g X LTeUTaXf*Hk Xl :Vg TaW g X eh Xf TaW eXZh Tg baf bY g X Tcc VTU X fg aZ fgTaWTeWf bY GTfWTd+ M X LTeUTaXf*

Hk Xl :Vg eXdh eXf) T baZ bg Xe g aZf) g Tg jX T agT a XYYXVg iX W fV bfheX Vbageb f TaW cebVXWheXf TaW agXeaT Vbageb biXe
Y aTaV T eXcbeg aZ+

Ba VbaaXVg ba j g g X ceXcTeTg ba bY g X ThW gXW Y aTaV T fgTgX Xagf bY bhe Vb cTal TaW gf Vbafb WTgXW fhUf W Te Xf Ybe g X lXTe
XaWXW XVX UXe 0.) /-/.) jX WXag Y XW T TgXe T jXT aXff a bhe agXeaT Vbageb biXe Y aTaV T eXcbeg aZ+

P X TaTZX Xag eX XW TgXW g f TgXe T jXT aXff a g X Y efg dhTegXe bY /-//) bhe eX XW T XTfheXf eX TgXW gb g X TgXe T
jXT aXff g Tg jX WXag Y XW Ybe g X lXTe XaWXW XVX UXe 0.) /-/. Tl UX afhYY V Xag gb TWWeXff g X TgXe T jXT aXff+ heg Xe beX)
TWW g baT jXT aXffXf a bhe W fV bfheX Vbageb f TaW agXeaT Vbageb biXe Y aTaV T eXcbeg aZ Tl UX W fVbiXeXW a g X YhgheX+ heg Xe)
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VheeXag Vbageb f TaW Tal aXj Vbageb f g Tg jX WXiX bc Tl UXVb X aTWXdhTgX UXVThfX bY V TaZXf a VbaW g baf a bhe Uhf aXff+ :al
YT heX gb WXiX bc be T agT a XYYXVg iX Vbageb f be Tal W YY Vh g Xf XaVbhagXeXW a g X e c X XagTg ba be cebiX Xag Vbh W Te
bhe eXfh gf bY bcXeTg baf be VThfX hf gb YT gb XXg bhe eXcbeg aZ bU ZTg baf TaW Tl eXfh g a T eXfgTgX Xag bY bhe Vbafb WTgXW
Y aTaV T fgTgX Xagf Ybe ce be cXe bWf+ :al YT heX gb c X Xag TaW T agT a XYYXVg iX agXeaT Vbageb biXe Y aTaV T eXcbeg aZ T fb
Vbh W TWiXefX l TYYXVg g X eXfh gf bY cXe bW V TaTZX Xag XiT hTg baf TaW TaahT aWXcXaWXag eXZ fgXeXW chU V TVVbhag aZ Y e
TggXfgTg ba eXcbegf eXZTeW aZ g X XYYXVg iXaXff bY bhe agXeaT Vbageb biXe Y aTaV T eXcbeg aZ g Tg jX TeX eXdh eXW gb aV hWX a bhe
cXe bW V eXcbegf g Tg TeX Y XW j g g X L + BaXYYXVg iX W fV bfheX Vbageb f TaW cebVXWheXf TaW agXeaT Vbageb biXe Y aTaV T eXcbeg aZ
Vbh W T fb VThfX aiXfgbef gb bfX VbaY WXaVX a bhe eXcbegXW Y aTaV T TaW bg Xe aYbe Tg ba) j V jbh W X l TiX T aXZTg iX
XYYXVg ba g X geTW aZ ce VX bY bhe Tff : Vb ba fgbV + Ba TWW g ba) Y jX TeX haTU X gb Vbag ahX gb XXg g XfX eXdh eX Xagf) jX Tl
abg UX TU X gb eX T a fgXW ba GTfWTd+

Ba TWW g ba gb bhe eXfh gf WXgXe aXW a TVVbeWTaVX j g @::I) jX UX XiX VXegT a aba*@::I XTfheXf Tl UX hfXYh a XiT hTg aZ
bhe bcXeTg aZ cXeYbe TaVX+ PX TiX ceXfXagXW) TaW agXaW gb Vbag ahX gb ceXfXag) VXegT a aba*@::I Y aTaV T XTfheXf a Y aZf j g
g X L TaW bg Xe chU V fgTgX Xagf+ :al YT heX gb TVVheTgX l eXcbeg TaW ceXfXag bhe aba*@::I Y aTaV T XTfheXf Vbh W VThfX hf gb
YT gb XXg bhe eXcbeg aZ bU ZTg baf TaW Vbh W VThfX aiXfgbef gb bfX VbaY WXaVX a bhe eXcbegXW Y aTaV T TaW bg Xe aYbe Tg ba+ M f
jbh W X l TiX T aXZTg iX XYYXVg ba g X geTW aZ ce VX bY bhe Tff : Vb ba fgbV +

Ba beWXe gb T agT a TaW cebiX bhe W fV bfheX Vbageb f TaW cebVXWheXf TaW agXeaT Vbageb biXe Y aTaV T eXcbeg aZ) jX TiX
XkcXaWXW) TaW Tag V cTgX g Tg jX j Vbag ahX gb XkcXaW) f Za Y VTag eXfbheVXf) aV hW aZ TVVbhag aZ*eX TgXW Vbfgf TaW aiXfg Xagf gb
fgeXaZg Xa TaW T agT a bhe TVVbhag aZ flfgX f TaW f Za Y VTag TaTZX Xag biXef Z g+ BY Tal bY g XfX aXj be cebiXW Vbageb f TaW
flfgX f Wb abg cXeYbe Tf XkcXVgXW) jX Tl XkcXe XaVX TWW g baT TgXe T jXT aXffXf a bhe Vbageb f+

D IT STY NSY SI YT UF IN NI SI TW YM TW FGQ Y W '

PX TiX aXiXe WXV TeXW be cT W Tal VTf W i WXaWf ba bhe Vb ba fgbV TaW Wb abg agXaW gb cTl Tal VTf W i WXaWf a g X
YbeXfXXTU X YhgheX+ PX Tag V cTgX g Tg jX j eXgT a T bY bhe YhgheX XTea aZf Ybe hfX a g X WXiX bc Xag bY bhe Uhf aXff TaW Ybe
ZXaXeT VbecbeTgX checbfXf+ :al WXgXe aTg ba gb cTl W i WXaWf a g X YhgheX j UX Tg g X W fVeXg ba bY bhe ;bTeW+ :VVbeW aZ l)
aiXfgbef hfg eX l ba fT Xf bY g X e Vb ba fgbV TYgXe ce VX TcceXV Tg ba) j V Tl aXiXe bVVhe) Tf g X ba l jTl gb eXT mX Tal
YhgheX ZT af ba g X e aiXfg Xagf+

AM I FQ HQF YW HY W T T W HTRRTS YTHP MF YM HY T HTSH SYWFYNSL TYNSL HTSYWTQ NYM H WYFNS YTHPMTQI W % NSHQ INSL
T W INW HYTW FSI H YN T NH W FSI YM NW W U HYN F NQNFY % MT M QI NS YM FLLW LFY --', T YM TYNSL UT W T T W
HFUNYFQ YTHP FY 3 H RG W )% ( ' AMN T S W MNU NQQ QNRNY TW UW HQ I YM FGNQNY T T W TYM W YTHPMTQI W YT NS Q SH
HTWUTWFY RFYY W % NSHQ INSL YM Q HYNTS T INW HYTW % FR SIR SY T T W TWLFSN FYNTSFQ ITH R SY % FSI FS R WL W%
HTS TQNIFYNTS% FQ T FQQ TW G YFSYNFQQ FQQ T T W F Y % TW TYM W RFOTW HTWUTWFY YWFS FHYNTS W V NWNSL YTHPMTQI W FUUWT FQ'

Hhe Tff ; Vb ba fgbV Tf .- ibgXf cXe f TeX) TaW bhe Tff : Vb ba fgbV Tf baX ibgX cXe f TeX+ :g XVX UXe 0.) /-//) bhe
W eXVgbef) XkXVhg iX bYY VXef) TaW g X e TYY TgXf X W a g X TZZeXZTgX 33+2" bY g X ibg aZ cbjXe bY bhe VTc gT fgbV + ;XVThfX bY g X
.-*gb*. ibg aZ eTg b UXgjXXa bhe Tff ; TaW Tff : Vb ba fgbV ) g X b WXef bY bhe Tff ; Vb ba fgbV Vb XVg iX l Vbh W
Vbag ahX gb Vbageb T f Za Y VTag cXeVXagTZX bY g X Vb U aXW ibg aZ cbjXe bY bhe Vb ba fgbV TaW g XeXYbeX UX TU X gb Vbageb T
TggXef fhU ggXW gb bhe fgbV b WXef Ybe TccebiT hag g X WTgX bY Thgb Tg V VbaiXef ba WXfVe UXW UX bj) j Xa T bhgfgTaW aZ f TeXf

bY Tff ; Vb ba fgbV TaW Tff : Vb ba fgbV j VbaiXeg Thgb Tg VT l agb f TeXf bY T f aZ X V Tff bY Vb ba fgbV + Lb
baZ Tf 10)16-)000 f TeXf bY Tff ; Vb ba fgbV eX T a bhgfgTaW aZ) g X b WXef bY bhe Tff ; Vb ba fgbV j UX TU X gb
Vbageb g X bhgVb X bY TggXef fhU ggXW gb T fgbV b WXe ibgX+ M f VbaVXageTgXW Vbageb Tl g be ceXV hWX g X TU gl bY bg Xe
fgbV b WXef gb aY hXaVX VbecbeTgX TggXef Ybe g X YbeXfXXTU X YhgheX) aV hW aZ g X X XVg ba bY W eXVgbef) T XaW Xagf bY bhe
beZTa mTg baT WbVh Xagf) TaW Tal XeZXe) Vbafb WTg ba) fT X bY T be fhUfgTag T l T bY bhe TffXgf) be bg Xe T be VbecbeTgX
geTafTVg ba eXdh e aZ fgbV b WXe TccebiT + Ba TWW g ba) g f Tl ceXiXag be W fVbheTZX hafb V gXW TVdh f g ba cebcbfT f be bYYXef Ybe
bhe VTc gT fgbV g Tg lbh Tl UX XiX TeX a lbhe UXfg agXeXfg Tf baX bY bhe fgbV b WXef+

hgheX geTafYXef Ul b WXef bY Tff ; Vb ba fgbV j ZXaXeT l eXfh g a g bfX f TeXf VbaiXeg aZ gb f TeXf bY Tff : Vb ba
fgbV ) fhU XVg gb gXW XkVXcg baf) fhV Tf VXegT a geTafYXef XYYXVgXW Ybe XfgTgX c Taa aZ checbfXf+ Ba TWW g ba) XTV bY g X bhgfgTaW aZ
f TeXf bY Tff ; Vb ba fgbV j VbaiXeg Thgb Tg VT l agb baX f TeX bY Tff : Vb ba fgbV hcba g X XTe Xfg bY % & CTahTel 4)
/-0.) % & g X fXcTeTg ba WTgX bY g X Tfg gb fXcTeTgX bY O iX @Te cT TaW :aWeXj Mbl %g X bhaWXef &) % & g X WTgX g Tg f baX %.&
lXTe TYgXe g X WXTg be cXe TaXag W fTU gl bY g X Tfg gb W X be UXVb X W fTU XW bY g X bhaWXef TaW % i& g X WTgX fcXV Y XW Ul g X
TYY e Tg iX ibgX bY g X b WXef bY bhe Tff ; Vb ba fgbV eXceXfXag aZ abg Xff g Ta gjb*g eWf %/,0& bY g X ibg aZ cbjXe bY g X
bhgfgTaW aZ f TeXf bY bhe Tff ; Vb ba fgbV ) ibg aZ fXcTeTgX l Tf T f aZ X V Tff+ M X VbaiXef ba bY Tff ; Vb ba fgbV gb
Tff : Vb ba fgbV j TiX g X XYYXVg) biXe g X) bY aVeXTf aZ g X eX Tg iX ibg aZ cbjXe bY g bfX b WXef bY Tff ; Vb ba

fgbV j b eXgT a g X e f TeXf biXe g X baZ gXe + :f T eXfh g) g f cbff U X g Tg baX be beX bY g X cXefbaf be Xag g Xf b W aZ bhe Tff
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; Vb ba fgbV Vbh W ZT a f Za Y VTag ibg aZ Vbageb Tf bg Xe b WXef bY Tff ; Vb ba fgbV fX be bg Xej fX VbaiXeg g X e f TeXf
agb Tff : Vb ba fgbV +

W I FQ HQF YW HY W RF S LFYN Q NRUFHY YM YWFINSL UWNH T T W 2QF 0 HTRRTS YTHP'

XegT a aWXk cebi WXef TiX TaabhaVXW eXfge Vg baf ba aV hW aZ Vb cTa Xf j g h g c X*V Tff f TeX fgehVgheXf a VXegT a bY g X e
aW VXf+ be XkT c X) L#I bj CbaXf Tf TaabhaVXW eXfge Vg baf ba aV hW aZ Vb cTa Xf j g h g c X*V Tff f TeX fgehVgheXf a
VXegT a bY g X e aW VXf) aV hW aZ g X L#I 2--+ NaWXe fhV TaabhaVXW cb V Xf) g X WhT V Tff fgehVgheX bY bhe Vb ba fgbV jbh W
T X hf aX Z U X Ybe aV hf ba a VXegT a aW VXf TaW) Tf T eXfh g) hghT YhaWf) XkV TaZX*geTWXW YhaWf) TaW bg Xe aiXfg Xag iX V Xf

g Tg TggX cg gb cTff iX l geTV g bfX aW VXf jbh W abg aiXfg a bhe Tff : Vb ba fgbV + M XfX cb V Xf TeX eX Tg iX l aXj TaW g f
haV XTe j Tg XYYXVg) Y Tal) g Xl j TiX ba g X iT hTg baf bY chU V l*geTWXW Vb cTa Xf XkV hWXW Yeb fhV aW VXf) Uhg g f cbff U X
g Tg g Xl Tl WXceXff iT hTg baf) Tf Vb cTeXW gb f Te Vb cTa Xf g Tg TeX aV hWXW+ ;XVThfX bY g X WhT V Tff fgehVgheX bY bhe
Vb ba fgbV ) jX j X l UX XkV hWXW Yeb VXegT a aW VXf) TaW jX VTaabg TffheX lbh g Tg bg Xe fgbV aW VXf j abg gT X f Te
TVg baf+ @ iXa g X fhfgT aXW Y bj bY aiXfg Xag YhaWf agb cTff iX fgeTgXZ Xf g Tg fXX gb geTV VXegT a aW VXf) XkV hf ba Yeb VXegT a
fgbV aW VXf jbh W X l ceXV hWX aiXfg Xag Ul Tal bY g XfX YhaWf TaW Vbh W T X bhe Tff : Vb ba fgbV Xff TggeTVg iX gb
bg Xe aiXfgbef+ :f T eXfh g) g X geTW aZ ce VX bY bhe Tff : Vb ba fgbV Vbh W UX TWiXefX l TYYXVgXW+ Hhe W eXVgbef) XkXVhg iX
bYY VXef TaW ce aV cT fgbV b WXef j TiX fhUfgTag T Vbageb biXe hf) j V Vbh W g g X TU gl bY bhe bg Xe fgbV b WXef gb
aY hXaVX g X bhgVb X bY Xl geTafTVg baf) aV hW aZ T V TaZX bY Vbageb +

W FGNQNY YT T W S Y TU WFYNSL QT YT T Y Y W YF FGQ NSHTR RF G GO HY YT H WYFNS QNRNYFYNTS '

Ba ZXaXeT ) haWXe LXVg ba 05/ bY g X N+L+ BagXeaT KXiXahX bWX bY .653) Tf T XaWXW) be g X bWX) T VbecbeTg ba g Tg haWXeZbXf Ta
bjaXef c V TaZX f fhU XVg gb gTg baf ba gf TU gl gb hg mX gf ceX*V TaZX aXg bcXeTg aZ bffXf) be GHEf) gb bYYfXg YhgheX
gTkTU X aVb X+ : LXVg ba 05/ bjaXef c V TaZX ZXaXeT l bVVhef Y baX be beX fgbV b WXef be Zebhcf bY fgbV b WXef j b bja
Tg XTfg 2" bY bhe fgbV aVeXTfX g X e bjaXef c Ul beX g Ta 2- cXeVXagTZX cb agf biXe g X e bjXfg bjaXef c cXeVXagTZX j g a T
eb aZ g eXX*lXTe cXe bW+ L Te eh Xf Tl Tcc l haWXe fgTgX gTk Tjf+ :g XVX UXe 0.) /-//) jX TW Tccebk TgX l .)1-.+3 ba
bY YXWXeT aXg bcXeTg aZ bff VTeelYbejTeWf+ M X YXWXeT aXg bcXeTg aZ bff VTeelYbejTeWf VeXTgXW fhUfXdhXag gb g X lXTe XaWXW
XVX UXe 0.) /-.4) bY .).-3+. ba VTeel YbejTeW aWXY a gX l) j X g X eX T a aZ YXWXeT aXg bcXeTg aZ bff VTeelYbejTeWf bY
/62+. ba UXZ a gb Xkc eX a /-00+ Hhe TU gl gb hg mX GHEf Tl UX fhU XVg gb gTg baf WhX gb ce be bjaXef c f Ygf) j V
Vbh W eXfh g a Ta bjaXef c V TaZX haWXe LXVg ba 05/ bY g X bWX) Yheg Xe g aZ bhe TU gl gb hg mX GHEf Te f aZ ce be gb fhV
bjaXef c V TaZX a g X YhgheX+ : cbeg ba bY bhe gbgT GHEf Tl T fb UX gXW Ul fcXV T eh Xf abja Tf LXcTeTgX KXghea E gTg ba
RXTe eh Xf+ M XeX f T fb T e f g Tg WhX gb fgTghgbel be eXZh Tgbel V TaZXf) fhV Tf fhfcXaf baf ba g X hfX bY GHEf) be bg Xe
haYbeXfXXa eXTfbaf) bhe Xk fg aZ GHEf Vbh W Xkc eX be bg Xej fX UX haTiT TU X gb bYYfXg YhgheX aVb X gTk TU g Xf+ PX TiX
eXVbeWXW T Yh iT hTg ba T bjTaVX TZT afg g X WXYXeeXW gTk TffXgf Tgge UhgTU X gb bhe GHEf+

YWNHYNTS TS T W FGNQNY YT TGYFNS SI WTR T W W L QFY I G NINFWN HT QI RFY WNFQQ FSI FI W Q F HY T W W QY T
TU WFYNTS % NSFSHNFQ HTSINYNTS FSI HF M QT '

;XVThfX jX bcXeTgX Tf T b W aZ Vb cTal) jX TeX WXcXaWXag ba W i WXaWf TaW TW a fgeTg iX XkcXafX eX UhefX Xagf Yeb bhe
fhUf W Te Xf gb YhaW bhe bU ZTg baf+ FTal bY g XfX fhUf W Te Xf TeX eXZh TgXW Ul WXcTeg Xagf bY afheTaVX be f Te eXZh Tgbel
Thg be g Xf+ PX TeX T fb eXdh eXW Ul Tj be eXZh Tg ba gb T agT a fcXV Y V ceXfVe UXW a h T bhagf bY VTc gT a g XfX
fhUf W Te Xf+ M X XiX f bY VTc gT mTg ba eXdh eXW WXcXaW ce Te l ba g X ib h X bY ceX h eXiXahXf ZXaXeTgXW Ul g X Tcc VTU X
fhUf W Tel+ Ba bfg fgTgXf) jX TeX eXdh eXW gb fXX TccebiT Ul fgTgX eXZh Tgbel Thg be g Xf UXYbeX jX geTafYXe baXl be cTl W i WXaWf
Yeb bhe eXZh TgXW fhUf W Te Xf g Tg XkVXXW fcXV Y XW T bhagf+ :a aTU gl bY bhe eXZh TgXW fhUf W Te Xf gb cTl W i WXaWf gb g X e
cTeXag Vb cTa Xf a g X WXf eXW T bhagf be Tg g X g X bY bhe V bbf aZ Vbh W TWiXefX l TYYXVg bhe TU gl gb eX aiXfg a bhe Uhf aXff
g ebhZ VTc gT XkcXaW gheXf be Uhf aXff TVdh f g baf) Tf jX Tf bhe TU gl gb cTl W i WXaWf) eXcheV TfX f TeXf bY bhe Vb ba fgbV
TaW eXcTl bhe WXUg+ BY jX TeX haTU X gb bUgT a fhYY V Xag YhaWf Yeb bhe fhUf W Te Xf gb YhaW bhe bU ZTg baf) bhe eXfh gf bY bcXeTg baf)
Y aTaV T VbaW g ba) TaW VTf Y bjf Vbh W UX TgXe T l TaW TWiXefX l TYYXVgXW+

AM W V NW R SY T G NSL F U GQNH HTRUFS RF YWFNS T W W T WH FSI IN WY RFSFL R SY" FYY SYNTS'

:f T chU V Vb cTal) jX TeX fhU XVg gb g X eXcbeg aZ eXdh eX Xagf bY g X LXVhe g Xf kV TaZX :Vg bY .601) be g X kV TaZX :Vg) g X
fg aZ fgTaWTeWf bY GTfWTd TaW bg Xe Tcc VTU X fXVhe g Xf eh Xf TaW eXZh Tg baf+ M X eXdh eX Xagf bY g XfX eh Xf TaW eXZh Tg baf TiX
aVeXTfXW) TaW j Vbag ahX gb aVeXTfX bhe XZT ) TVVbhag aZ) TaW Y aTaV T Vb c TaVX Vbfgf) TWX fb X TVg i g Xf beX W YY Vh g)
g X*Vbafh aZ) TaW Vbfg l) TaW c TVXW f Za Y VTag fgeT a ba bhe cXefbaaX ) flfgX f) TaW eXfbheVXf+ be XkT c X) g X kV TaZX :Vg
eXdh eXf) T baZ bg Xe g aZf) g Tg jX Y X TaahT ) dhTegXe l) TaW VheeXag eXcbegf j g eXfcXVg gb bhe Uhf aXff TaW eXfh gf bY bcXeTg baf+

TaZ aZ Tjf) eXZh Tg baf) TaW fgTaWTeWf eX Tg aZ gb VbecbeTgX ZbiXeaTaVX TaW chU V W fV bfheX TeX VeXTg aZ haVXegT agl Ybe chU V
Vb cTa Xf) aVeXTf aZ XZT TaW Y aTaV T Vb c TaVX Vbfgf) TaW T aZ fb X TVg i g Xf beX g X*Vbafh aZ+ M XfX Tjf)
eXZh Tg baf) TaW fgTaWTeWf TeX fhU XVg gb iTel aZ agXeceXgTg baf) a Tal VTfXf WhX gb g X e TV bY fcXV Y V gl) TaW) Tf T eXfh g) g X e
Tcc VTg ba a ceTVg VX Tl Xib iX biXe g X Tf aXj Zh WTaVX f cebi WXW Ul eXZh Tgbel TaW ZbiXea aZ UbW Xf+ M f Vbh W eXfh g a
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Vbag ah aZ haVXegT agl eXZTeW aZ Vb c TaVX TggXef TaW Z Xe Vbfgf aXVXff gTgXW Ul baZb aZ eXi f baf gb W fV bfheX TaW ZbiXeaTaVX
ceTVg VXf+ PX agXaW gb aiXfg fhUfgTag T eXfbheVXf gb Vb c l j g Xib i aZ Tjf) eXZh Tg baf TaW fgTaWTeWf) TaW g f aiXfg Xag Tl
eXfh g a aVeXTfXW ZXaXeT TaW TW a fgeTg iX XkcXafXf TaW T W iXef ba bY TaTZX Xag$f g X TaW TggXag ba Yeb Uhf aXff bcXeTg baf
gb Vb c TaVX TVg i g Xf+ BY bhe XYYbegf gb Vb c l j g aXj Tjf) eXZh Tg baf) TaW fgTaWTeWf W YYXe Yeb j Tg f agXaWXW Ul eXZh Tgbel
be ZbiXea aZ UbW Xf WhX gb T U Zh g Xf eX TgXW gb g X e Tcc VTg ba TaW ceTVg VX) eXZh Tgbel Thg be g Xf Tl a g TgX XZT cebVXXW aZf
TZT afg hf TaW bhe Uhf aXff Tl UX Te XW+

BSFSYNHNUFY I HMFSL NS HYN YF WFY TW FI W T YHTR W QYNSL WTR FRNSFYNTS T T W NSHTR TW TYM W YF W Y WS
HT QI UT YT LW FY W YMFS FSYNHNUFY I YF QNFGNQNYN '

Hhe aVb X gTk bU ZTg baf TeX UTfXW a cTeg ba bhe VbecbeTgX fgehVgheX TaW agXeVb cTal TeeTaZX Xagf) aV hW aZ g X jTl jX
WXiX bc) iT hX) TaW hfX bhe agX XVghT cebcXegl TaW g X iT hTg baf bY bhe agXeVb cTal geTafTVg baf+ M X gTk Tjf Tcc VTU X gb bhe
Uhf aXff) aV hW aZ g X Tjf bY g X Na gXW LgTgXf TaW bg Xe he fW Vg baf) TeX fhU XVg gb agXeceXgTg ba) TaW VXegT a he fW Vg baf Tl
TZZeXff iX l agXeceXg g X e Tjf a Ta XYYbeg gb eT fX TWW g baT gTk eXiXahX+ M X T bhag bY gTkXf jX cTl a g XfX he fW Vg baf Vbh W
aVeXTfX fhUfgTag T l Tf T eXfh g bY V TaZXf a g X Tcc VTU X gTk ce aV c Xf) aV hW aZ aVeXTfXW gTk eTgXf) aXj gTk Tjf be eXi fXW
agXeceXgTg baf bY Xk fg aZ gTk Tjf TaW ceXVXWXagf+

M X gTk aZ Thg be g Xf bY g X he fW Vg baf a j V jX bcXeTgX Tl V T XaZX bhe Xg bWb bZ Xf Ybe iT h aZ WXiX bcXW gXV ab bZl be
agXeVb cTal TeeTaZX Xagf) j V Vbh W aVeXTfX bhe XYYXVg iX gTk eTgX TaW Te bhe Y aTaV T VbaW g ba TaW eXfh gf bY bcXeTg baf+ Bg
f cbff U X g Tg gTk Thg be g Xf Tl W fTZeXX j g VXegT a cbf g baf jX TiX gT Xa TaW Tal TWiXefX bhgVb X bY fhV T eXi Xj be ThW g
Vbh W TiX T aXZTg iX XYYXVg ba bhe Y aTaV T cbf g ba TaW eXfh gf bY bcXeTg baf+ heg Xe) g X WXgXe aTg ba bY bhe cebi f ba Ybe aVb X
gTkXf TaW bg Xe gTk TU g Xf eXdh eXf f Za Y VTag hWZ Xag Ul TaTZX Xag) TaW g XeX TeX geTafTVg baf j XeX g X h g TgX gTk
WXgXe aTg ba f haVXegT a+ : g bhZ jX UX XiX g Tg bhe Xfg TgXf TeX eXTfbaTU X) g X h g TgX gTk bhgVb X Tl W YYXe Yeb g X
T bhagf eXVbeWXW a bhe Y aTaV T fgTgX Xagf TaW Tl TgXe T l TYYXVg bhe eXfh gf bY bcXeTg baf a g X cXe bW be cXe bWf Ybe j V
fhV WXgXe aTg ba f TWX+

W YWFINSL UWNH FSI YWFINSL TQ R HT QI I HQNS N H WNYN TW NSI YW FSFQ Y IT STY U GQN M W FWHM FGT Y T W G NS % TW
N YM U GQN M S F TWFGQ W FWHM'

PX VTaabg TffheX g Tg Tal Xdh gl eXfXTeV TaT lfgf j TWXdhTgX l cebi WX eXfXTeV VbiXeTZX bY bhe Tff : Vb ba fgbV + : TV bY
TWXdhTgX eXfXTeV VbiXeTZX Tl Te g X dh W gl TaW geTW aZ ce VX bY bhe Tff : Vb ba fgbV + Mb g X XkgXag Xdh gl eXfXTeV
TaT lfgf Wb cebi WX eXfXTeV VbiXeTZX bY bhe Tff : Vb ba fgbV ) jX j abg TiX Tal Vbageb biXe g X VbagXag TaW bc a baf
aV hWXW a g X e eXcbegf+ M X geTW aZ ce VX bY bhe Tff : Vb ba fgbV Vbh W Vbag ahX gb WXV aX Y baX be beX Xdh gl eXfXTeV
TaT lfgf WbjaZeTWX bhe fgbV be chU f bg Xe haYTibeTU X Vb XagTel be eXfXTeV + BY baX be beX Xdh gl eXfXTeV TaT lfgf VXTfX
VbiXeTZX bY bhe Vb cTal) be YT gb eXZh Te l chU f eXcbegf ba hf) g X WX TaW Ybe bhe Tff : Vb ba fgbV Vbh W WXVeXTfX) j V
a ghea Vbh W VThfX bhe geTW aZ ce VX be geTW aZ ib h X gb WXV aX+

0UUQNHFGQ NS WFSH QF RF RFP NY IN NH QY YT HY F HMFSL T HTSYWTQ'

NaWXe Tcc VTU X fgTgX afheTaVX Tjf TaW eXZh Tg baf) ab cXefba Tl TVdh eX Vbageb bY T Wb Xfg V afheXe hag je ggXa TccebiT ) be
XkX cg ba g XeXYeb ) f bUgT aXW Yeb g X fgTgX afheTaVX Vb ff baXe Ybe g X cebcbfXW TVdh f g ba+ LhV TccebiT jbh W UX
Vbag aZXag hcba g X fgTgX afheTaVX Vb ff baXe$f Vbaf WXeTg ba bY T ah UXe bY YTVgbef aV hW aZ) T baZ bg Xef) g X Y aTaV T
fgeXaZg bY g X cebcbfXW TVdh eX) g X TVdh eXe$f c Taf Ybe g X YhgheX bcXeTg baf bY g X Wb Xfg V afheXe TaW Tal Tag *Vb cXg g iX eXfh gf
g Tg Tl Te fX Yeb g X Vbafh Tg ba bY g X TVdh f g ba bY Vbageb +

Hhe gjb afheTaVX fhUf W Te Xf TeX Wb V XW a GXj CXefXl TaW cXe g X Tcc VTU X Tjf TaW eXZh Tg baf bY GXj CXefXl) ZXaXeT l ab
cXefba Tl TVdh eX Vbageb bY Tal afheXe) j Xg Xe Ul cheV TfX bY gf fXVhe g Xf be bg Xej fX) ha Xff g Z iXf ce be abg VX gb g X afheXe
TaW Tf eXVX iXW ce be TccebiT ) be XkX cg ba g XeXYeb ) Yeb g X b ff baXe bY g X GXj CXefXl XcTeg Xag bY ;Ta aZ TaW
BafheTaVX % GC H;B &+ NaWXe GXj CXefXl afheTaVX Tj) Ta Xag gl f ceXfh XW gb TiX Vbageb bY Ta afheTaVX Vb cTal Y g bjaf)
W eXVg l be aW eXVg l) .-" be beX bY g X ibg aZ fgbV bY g Tg afheTaVX Vb cTal be gf cTeXag Vb cTal+ Mb g X XkgXag g Tg g X GC
H;B WXgXe aXf g Tg g X geTafTVg baf eXdh eX gf VbafXag chefhTag gb T be : be XkX cg ba g XeXYeb ) g XeX VTa UX ab TffheTaVX g Tg

g X GC H;B$f VbafXag j UX bUgT aXW be g Tg g X GC H;B j abg cbfX Y aXf) cXaT g Xf be fTaVg baf a VbaaXVg ba j g g X
geTafTVg baf+

Ba TWW g ba) Tf be : eXdh eX Xagf VTa UX UheWXafb X) fhV eXdh eX Xagf Vbh W W fVbheTZX cbgXag T TVdh f g ba cebcbfT f a g X
YhgheX TaW Tl WX Tl) WXgXe be ceXiXag V TaZX bY Vbageb geTafTVg baf) aV hW aZ geTafTVg baf g Tg fb X be T bY g X fgbV b WXef Z g
Vbaf WXe gb UX WXf eTU X+ M XfX eXdh eX Xagf Tl T fb a U g bhe TU gl gb TVdh eX Ta afheTaVX Vb cTal f bh W jX j f gb Wb fb a
g X YhgheX+
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2 WYFNS UWT N NTS NS T W HTWUTWFY HMFWY W ITH R SY FSI SI W 3 QF FW QF RF UW SY TW MNSI W FYY RUY G T W
YTHPMTQI W YT HMFSL T W RFSFL R SY TW YT FHV NW F HTSYWTQQNSL NSY W Y NS ' AM YWFINSL UWNH T T W 2QF 0 HTRRTS YTHP
RF I HQNS F F W QY'

M XeX TeX cebi f baf a bhe T XaWXW TaW eXfgTgXW VXeg Y VTgX bY aVbecbeTg ba TaW T XaWXW TaW eXfgTgXW Ul Tjf g Tg Tl T X g
W YY Vh g Ybe T g eW cTegl gb TVdh eX) be TggX cg gb TVdh eX) Vbageb bY bhe b cTal) XiXa Y T V TaZX a Vbageb jXeX Vbaf WXeXW
YTibeTU X Ul bhe fgbV b WXef+ M XfX Tag *gT XbiXe cebi f baf aV hWX7

p T V Tff Y XW ;bTeW fb g Tg abg T X UXef bY bhe ;bTeW TeX X XVgXW Tg baX g X8

p g X TU gl bY bhe ;bTeW gb WXgXe aX g X ah UXe bY W eXVgbef TaW gb Y Tal iTVTaV Xf TaW aXj l VeXTgXW W eXVgbef cf8

p T eXdh eX Xag g Tg bhe W eXVgbef Tl ba l UX eX biXW Ybe VThfX8

p T ceb U g ba ba Vh h Tg iX ibg aZ Ybe W eXVgbef8

p g X eXdh eX Xag bY T fhcXe* T be gl gb T XaW fb X cebi f baf a bhe T XaWXW TaW eXfgTgXW VXeg Y VTgX bY aVbecbeTg ba
TaW T XaWXW TaW eXfgTgXW Ul Tjf8

p Thg be mTg ba bY g X ffhTaVX bY U Ta V XV ceXYXeeXW fgbV g Tg bhe ;bTeW Vbh W hfX gb c X Xag T cb fba c gb
WXgXe T gT XbiXe bY bhe Vb cTal8

p cebi WX Ybe T WhT V Tff Vb ba fgbV fgehVgheX a j V b WXef bY bhe Tff ; Vb ba fgbV ) j V Tf .- ibgXf cXe
f TeX) TiX g X TU gl gb Vbageb g X bhgVb X bY TggXef eXdh e aZ fgbV b WXe TccebiT ) XiXa Y g Xl bja f Za Y VTag l
Xff g Ta T T be gl bY g X bhgfgTaW aZ f TeXf bY bhe Vb U aXW Tff ; TaW Tff : Vb ba fgbV ) aV hW aZ g X X XVg ba
bY W eXVgbef TaW f Za Y VTag VbecbeTgX geTafTVg baf) fhV Tf T XeZXe be bg Xe fT X bY bhe Vb cTal be gf TffXgf8

p Ta aTU gl bY bhe fgbV b WXef gb VT fcXV T XXg aZf bY fgbV b WXef8 TaW

p T ceb U g ba ba fgbV b WXe TVg baf Ul je ggXa VbafXag) g XeXUl eXdh e aZ g Tg T fgbV b WXe TVg baf UX gT Xa Tg T
XXg aZ bY bhe fgbV b WXef+

FbeXbiXe) UXVThfX jX TeX aVbecbeTgXW a X TjTeX) jX TeX ZbiXeaXW Ul g X cebi f baf bY LXVg ba /-0 bY g X X TjTeX @XaXeT
becbeTg ba ETj) j V ceb U g T cXefba j b bjaf .2" be beX bY bhe bhgfgTaW aZ ibg aZ fgbV Yeb XeZ aZ be Vb U a aZ j g hf

Ybe T g eXX*lXTe cXe bW UXZ aa aZ ba g X WTgX bY g X geTafTVg ba a j V g X cXefba TVdh eXW a XkVXff bY .2" bY bhe bhgfgTaW aZ
ibg aZ fgbV ) ha Xff g X XeZXe be Vb U aTg ba f TccebiXW a T ceXfVe UXW TaaXe+ :al cebi f ba a bhe T XaWXW TaW eXfgTgXW
VXeg Y VTgX bY aVbecbeTg ba) bhe T XaWXW TaW eXfgTgXW Ul Tjf be X TjTeX Tj g Tg Tf g X XYYXVg bY WX Tl aZ be WXgXee aZ T V TaZX a
Vbageb Vbh W g g X bccbegha gl Ybe bhe fgbV b WXef gb eXVX iX T ceX h Ybe g X e f TeXf bY bhe Tff : Vb ba fgbV ) TaW Vbh W
T fb TYYXVg g X ce VX g Tg fb X aiXfgbef TeX j aZ gb cTl Ybe bhe Tff : Vb ba fgbV +

W FR SI I FSI W YFY I H WYN NHFY T NSHTWUTWFYNTS I NLSFY YM 2T WY T 2MFSH W T YM YFY T 3 QF FW FSI% YT YM Y SY
S TWH FGQ % YM I WFQ IN YWNHY HT WY T YM BSNY I YFY T 0R WNHF% F YM HQ N TW R TW H WYFNS IN U Y G Y S FSI
T W YTHPMTQI W % MNHM NQQ W YWNHY T W YTHPMTQI W " FGNQNY YT HMTT YM O INHNFQ TW R TW IN U Y NYM TW T W INW HYTW %
T NH W % TW RUQT '

Hhe T XaWXW TaW eXfgTgXW VXeg Y VTgX bY aVbecbeTg ba cebi WX g Tg g X bheg bY TaVXel bY g X LgTgX bY X TjTeX f g X XkV hf iX
Ybeh Ybe g X Yb bj aZ glcXf bY TVg baf be cebVXXW aZf haWXe X TjTeX fgTghgbel be Vb ba Tj7 Tal WXe iTg iX TVg ba be cebVXXW aZ
UebhZ g ba bhe UX T Y) Tal TVg ba TffXeg aZ T UeXTV bY T Y WhV Tel Whgl) Tal TVg ba TffXeg aZ T V T TZT afg hf Te f aZ chefhTag gb g X
X TjTeX @XaXeT becbeTg ba ETj) bhe T XaWXW TaW eXfgTgXW VXeg Y VTgX bY aVbecbeTg ba) be bhe T XaWXW TaW eXfgTgXW Ul Tjf8 be Tal

TVg ba TffXeg aZ T V T TZT afg hf g Tg f ZbiXeaXW Ul g X agXeaT TYYT ef WbVge aX+ M X cebi f baf jbh W abg Tcc l gb fh gf UebhZ g gb
XaYbeVX T Whgl be TU gl VeXTgXW Ul g X LXVhe g Xf :Vg) g X kV TaZX :Vg be Tal bg Xe V T Ybe j V g X N+L+ YXWXeT Vbhegf TiX
XkV hf iX he fW Vg ba+ heg Xe beX) LXVg ba // bY g X LXVhe g Xf :Vg VeXTgXf VbaVheeXag he fW Vg ba Ybe YXWXeT TaW fgTgX Vbhegf biXe T
fhV LXVhe g Xf :Vg TVg baf+ :VVbeW aZ l) Ubg fgTgX TaW YXWXeT Vbhegf TiX he fW Vg ba gb XagXegT a fhV V T f+ Mb ceXiXag Ti aZ gb
g ZTgX V T f a h g c X he fW Vg baf TaW g X g eXTg bY aVbaf fgXag be VbageTel eh aZf Ul W YYXeXag Vbhegf) T baZ bg Xe

Vbaf WXeTg baf) bhe T XaWXW TaW eXfgTgXW VXeg Y VTgX bY aVbecbeTg ba cebi WXf g Tg g X YXWXeT W fge Vg Vbhegf bY g X Na gXW LgTgXf bY
: Xe VT j UX g X XkV hf iX Ybeh Ybe eXfb i aZ Tal Vb c T ag TffXeg aZ T VThfX bY TVg ba Te f aZ haWXe g X LXVhe g Xf :Vg+

PX UX XiX g XfX cebi f baf Tl UXaXY g hf Ul cebi W aZ aVeXTfXW Vbaf fgXaVl a g X Tcc VTg ba bY X TjTeX Tj TaW YXWXeT
fXVhe g Xf Tjf Ul V TaVX bef TaW hWZXf) Tf Tcc VTU X) cTeg Vh Te l XkcXe XaVXW a eXfb i aZ VbecbeTgX W fchgXf) XYY V Xag
TW a fgeTg ba bY VTfXf ba T beX XkcXW gXW fV XWh X eX Tg iX gb bg Xe Ybeh f TaW cebgXVg ba TZT afg g X UheWXaf bY h g *Ybeh
g ZTg ba+ AbjXiXe) g XfX V b VX bY Ybeh cebi f baf Tl g T fgbV b WXe$f TU gl gb Ue aZ T V T a T hW V T Ybeh g Tg g Y aWf

YTibeTU X Ybe W fchgXf j g hf be bhe W eXVgbef) bYY VXef) be bg Xe X c blXXf+ P X g X X TjTeX Vbhegf TiX WXgXe aXW g Tg fhV
V b VX bY Ybeh cebi f baf TeX YTV T l iT W) T fgbV b WXe Tl aXiXeg X Xff fXX gb Ue aZ fhV T V T Te f aZ haWXe g X LXVhe g Xf
:Vg TZT afg hf) bhe W eXVgbef) bYY VXef) be bg Xe X c blXXf a T iXahX bg Xe g Ta a g X YXWXeT W fge Vg Vbhegf bY g X Na gXW LgTgXf bY
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: Xe VT+ Ba fhV afgTaVX) jX jbh W XkcXVg gb i Zbebhf l TffXeg g X iT W gl TaW XaYbeVXTU gl bY g X XkV hf iX Ybeh cebi f baf bY
bhe T XaWXW TaW eXfgTgXW VXeg Y VTgX bY aVbecbeTg ba+ M f Tl eXdh eX f Za Y VTag TWW g baT Vbfgf TffbV TgXW j g eXfb i aZ fhV
TVg ba a bg Xe he fW Vg baf) TaW g XeX VTa UX ab TffheTaVX g Tg g X cebi f baf j UX XaYbeVXW Ul T Vbheg a g bfX bg Xe he fW Vg baf+

dU] *5' H bUc_ fUT FdQVV 6_]]U dc'

Gbg Tcc VTU X+

dU] ' Cb_ UbdYUc'

Gbg Tcc VTU X+

dU] ,' UWQ Cb_SUUTY Wc

eb g X gb g X) a g X abe T VbhefX bY Uhf aXff) jX TeX fhU XVg gb iTe bhf XZT cebVXXW aZf) aiXfg ZTg baf %Ubg Ybe T TaW
aYbe T &) TaW V T f aV WXagT gb g X VbaWhVg bY T Z l eXZh TgXW Uhf aXff+ LhV cebVXXW aZf VTa UX Vbfg l) g X Vbafh aZ) TaW
haceXW VgTU X+ M XeXYbeX) ab TffheTaVX VTa UX Z iXa ba g X bhgVb X bY Tal cebVXXW aZ be g X cbgXag T cTVg ba bhe Y aTaV T
VbaW g ba be eXfh gf bY bcXeTg ba+

BaYbe Tg ba VbaVXea aZ XZT cebVXXW aZf VTa UX YbhaW a GbgX /. % b g Xagf TaW bag aZXaV Xf& gb g X Vbafb WTgXW Y aTaV T
fgTgX Xagf aV hWXW a ITeg BB) BgX 5 bY g f be .-*D) j V aYbe Tg ba f aVbecbeTgXW Ul eXYXeXaVX agb g f gX +

dU] -' Y U FQVUdi 7YcS _cebUc

Gbg Tcc VTU X+

CQbd

dU] .' Qb[Ud V_b EUWYcdbQ d c 6_]]_ 8aeYdi% EU QdUT Fd_S[X_ TUb QddUbc Q T cceUb CebSXQcUc _V 8aeYdi FUSebYdYUc'

6_]]_ Fd_S[

Hhe Tff : Vb ba fgbV f fgXW ba M X GTfWTd LgbV FTe Xg haWXe g X g V Xe fl Ub EHO+ Hhe Tff ; Vb ba fgbV f abg
fgXW ba Tal fXVhe g Xf XkV TaZX+

_ TUbc

:g XUehTel /-) /-//) g XeX jXeX 00- b WXef bY eXVbeW bY bhe Tff : Vb ba fgbV TaW 0-4 b WXef bY eXVbeW bY bhe Tff ;
Vb ba fgbV + LhV Y ZheXf Wb abg aV hWX UXaXY V T bjaXef b W aZ bhe fXVhe g Xf g ebhZ ab aXX aT Xf+

7YfYTU T C_ YSi

PX TiX abg WXV TeXW be cT W Tal W i WXaWf ba f TeXf bY Vb ba fgbV TaW WbXf abg agXaW gb cTl W i WXaWf a g X YbeXfXXTU X YhgheX+
M X WXV TeTg ba) T bhag) TaW cTl Xag bY Tal YhgheX W i WXaW j UX Tg g X fb X W fVeXg ba bY bhe ;bTeW) TaW g X ;bTeW Tl eXWhVX be
W fVbag ahX Xag eX l g X cTl Xag bY fhV W i WXaWf Tg Tal g X+ M X ;bTeW Tl gT X agb TVVbhag ZXaXeT TaW XVbab V VbaW g baf)
bhe Y aTaV T VbaW g ba TaW bcXeTg aZ eXfh gf) bhe TiT TU X VTf TaW VheeXag TaW Tag V cTgXW VTf aXXWf) VTc gT eXdh eX Xagf)
VbageTVghT ) XZT ) gTk) TaW eXZh Tgbel eXfge Vg baf TaW c VTg baf ba g X cTl Xag bY W i WXaWf gb bhe fgbV b WXef) TaW fhV bg Xe
YTVgbef Tf g X ;bTeW Tl WXX eX XiTag+

cceUb CebSXQcUc _V 8aeYdi FUSebYdYUc

PX W W abg cheV TfX Tal f TeXf bY bhe Vb ba fgbV Whe aZ g X lXTe XaWXW XVX UXe 0.) /-//+

H bUWYcdUbUT FQ Uc _V 8aeYdi FUSebYdYUc Q T HcU _V Cb_SUUTc

GbaX+
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CUbV_b]Q SU :bQ X

dU] /' NEUcUbfUT'O
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dU] 0' Q QWU]U d c 7YcSeccY_ Q T 4 Q icYc _V 9Y Q SYQ 6_ TYdY_ Q T EUce dc _V B UbQdY_ c

BLI SPPS MRK HMWG WWMSR ERH EREP WMW T S MHIW MR S QE MSR LE QEREKIQIR FIPMI IW MW IPI ER S ER EWWIWWQIR ERH RHI W ERHMRK
S S GSRWSPMHE IH IW P W S STI E MSRW ERH MRERGMEP GSRHM MSR BLI HMWG WWMSR WLS PH FI IEH MR GSRN RG MSR M L LI GSRWSPMHE IH
MRERGMEP W E IQIR W ERH RS IW LI I S S LI IE IRHIH 3IGIQFI ( )')) GSR EMRIH MR LMW 0RR EP ITS SR S Q (' 9 LI

S Q (' 9 " BLI SPPS MRK HMWG WWMSR ERH EREP WMW HSIW RS MRGP HI GI EMR M IQW IPE IH S LI IE IRHIH 3IGIQFI ( )')(
MRGP HMRK IE S IE GSQTE MWSRW FI IIR LI IE IRHIH 3IGIQFI ( )')( ERH LI IE IRHIH 3IGIQFI ( )')' S E
HMWG WWMSR S LIWI M IQW ERH GSQTE MWSR S S IW P W S STI E MSRW S LI MWGEP IE W IRHIH 3IGIQFI ( )')( ERH 3IGIQFI (
)')' WII 8 IQ , EREKIQIR  W 3MWG WWMSR ERH 0REP WMW S MRERGMEP 2SRHM MSR ERH IW P W S TI E MSRW S S 0RR EP ITS SR

S Q (' 9 S LI IE IRHIH 3IGIQFI ( )')( MPIH M L LI A42 SR IF E )- )')) BLMW HMWG WWMSR GSR EMRW S E H PSSOMRK
W E IQIR W ERH MR SP IW R QI S W MWOW ERH RGI EMR MIW MRGP HMRK F RS PMQM IH S LSWI HIWG MFIH MR LI MWO EG S W WIG MSR
S LMW S Q (' 9 0G EP IW P W QE HM I QE I MEPP SQ LSWI GSR EMRIH MR ER S E H PSSOMRK W E IQIR W AII 2E MSRE S I

IKE HMRK S E H :SSOMRK A E IQIR W S EHHM MSREP MR S QE MSR CRPIWW LI GSR I S LI MWI IU M IW I I IRGIW MR LMW
EREKIQIR  W 3MWG WWMSR ERH 0REP WMW S MRERGMEP 2SRHM MSR ERH IW P W S TI E MSRW S I W S 2PS I 2PS I

7IEP L ERH LI 2SQTER QIER LI F WMRIWW ERH STI E MSRW S 2PS I 7IEP L 8R IW QIR W 2S T ERH M W GSRWSPMHE IH W FWMHME MIW

BfUbfYUg

:g biXe AXT g ) bhe i f ba f gb X cbjXe FXW VTeX c lf V Taf gb WXag Yl TaW TaTZX V eba V W fXTfXf XTe l+ Hhe fgeTgXZl f gb
cebiX g X VTeX bY bhe FXW VTeX UXaXY V Te Xf) WXiX bc j WX c lf V Ta aXgjbe f) TaW cebi WX gXV ab bZl gb X c X cbjXe

c lf V Taf+ Hhe cebce XgTel fbYgjTeX c TgYbe ) biXe :ff fgTag) X cf hf XkXVhgX g f fgeTgXZl Ul XaTU aZ c lf V Taf gb WXgXVg)
WXag Yl) TaW TaTZX V eba V W fXTfXf XTe Xe g Ta g Xl bg Xej fX Vbh W+ M f gXV ab bZl f T V bhW*UTfXW fbYgjTeX c TgYbe g Tg
cebi WXf c lf V Taf j g TVVXff gb WTgT*We iXa TaW cXefbaT mXW af Z gf Ybe g X cTg Xagf g Xl geXTg+ M f fbYgjTeX f hfXW a Ubg bhe
BafheTaVX fXZ Xag TaW bhe Gba*BafheTaVX fXZ Xag+

PX bcXeTgX IeXYXeeXW Iebi WXe HeZTa mTg ba % IIH & TaW AXT g FT agXaTaVX HeZTa mTg ba % AFH & FXW VTeX :WiTagTZX % F: &
c Taf Ybe FXW VTeX*X Z U X Vbafh Xef+ PX T gb cebi WX Z *dhT gl) TYYbeWTU X XT g VTeX Ybe T FXW VTeX UXaXY V Te Xf+ PX bYYXe
bfg X UXef a bhe F: c Taf %g X X UXef & T baZ g X bjXfg TiXeTZX bhg*bY*cbV Xg Vbfgf Ybe ce Tel VTeX cebi WXe TaW

fcXV T fg Vb*cTlf) WehZ WXWhVg U Xf TaW WehZ Vbfgf a g X e Te Xgf+ PX fgebaZ l UX XiX a cebi W aZ bhe X UXef cebi WXe V b VX)
TaW jX Vbaf WXe bhe IIH c Ta gb UX bhe Y TZf c afheTaVX cebWhVg+ :a cbegTag YXTgheX bY bhe F: cebWhVg f j WX aXgjbe TVVXff+
PX UX XiX g X hfX bY biXe :ff fgTag TaW eX TgXW WTgT af Z gf T bjf hf gb cebiX V a VT WXV f ba* T aZ g ebhZ T Z l
fVT TU X c TgYbe + :g CTahTel .) /-/0) jX bcXeTgXW bhe F: c Taf a X Z g fgTgXf TaW //- Vbhag Xf) j g 51).05 X UXef+

Ha :ce .) /-/.) bhe fhUf W Tel) biXe AXT g ITegaXef) EE % AXT g ITegaXef &) UXZTa cTeg V cTg aZ Tf T eXVg bageTVg aZ ag gl
% & a g X @ bUT TaW IebYXff baT eXVg bageTVg aZ FbWX % FbWX & bY g X XagXef Ybe FXW VTeX TaW FXW VT W LXei VXf
% FL &) j V geTaf g baXW gb g X :VVbhagTU X TeX HeZTa mTg ba KXT m aZ dh gl) :VVXff) TaW b ha gl AXT g FbWX % : H
K : A FbWX be : H K : A & a CTahTel /-/0+ Hhe Tffh Xf Yh e f % +X+) .--+-" f TeXW fTi aZf TaW f TeXW bffXf& Ybe
g X gbgT Vbfg bY VTeX bY T ZaXW He Z aT FXW VTeX UXaXY V Te Xf %g X Gba*BafheTaVX ;XaXY V Te Xf TaW) Vb XVg iX l j g g X
X UXef) E iXf haWXe biXe FTaTZX Xag be g X UXaXY V Te Xf &+ M ebhZ bhe eXVg bageTVg aZ bcXeTg baf) jX YbVhf ba
XiXeTZ aZ biXe :ff fgTag gb Xa TaVX XT g VTeX WX iXel) eXWhVX XkcXaW gheXf) TaW cebiX VTeX Ybe bhe Gba*BafheTaVX
;XaXY V Te Xf+ :g XVX UXe 0.) /-//) jX TW Tccebk TgX l .)23- VbageTVgXW cTeg V cTag cebi WXef j b TaTZX ce Tel VTeX Ybe bhe
Gba*BafheTaVX ;XaXY V Te Xf a /. fgTgXf+ :WW g baT l) Tg XVX UXe 0.) /-//) jX TW Tccebk TgX l .)342 ceXYXeeXW cebi WXef TaW
ceXYXeeXW YTV g Xf a bhe aXgjbe + Ba VbaaXVg ba j g g X /-/0 cXeYbe TaVX lXTe) jX fgeTgXZ VT l eXWhVXW g X ah UXe bY : H
K : A cTeg V cTg aZ c lf V Taf) j V eXfh gXW a T f Yg a bhe UXaXY V Tel T Za Xag+ :g g X UXZ aa aZ bY CTahTel /-/0) jX TW
Tccebk TgX l 3-2 VbageTVgXW cTeg V cTag cebi WXef j b TaTZX ce Tel VTeX Ybe bhe Gba*BafheTaVX ;XaXY V Te Xf a .0 fgTgXf+
:WW g baT l) Tg g X UXZ aa aZ bY CTahTel /-/0) jX TW Tccebk TgX l .)21- ceXYXeeXW cebi WXef TaW ceXYXeeXW YTV g Xf a bhe : H
K : A aXgjbe + Hhe cTeg V cTg ba a g X FbWX Tf XaTU XW hf gb biX UXlbaW g X F: Te Xg TaW gTeZXg g X FXW VTeX YXX*Ybe*
fXei VX % L & Te Xg) j V f g X TeZXfg fXZ Xag bY FXW VTeX+ PX UX XiX g Tg XkcTaW aZ agb g X L Te Xg f abg ba l T
fgeTgXZ V XfgbaX Ybe biXe Uhg T fb WX bafgeTgXf g X fVT TU gl bY biXe :ff fgTag+ heg Xe beX) jX UX XiX g Tg bYYXe aZ
cebi WXef h g c X bcg baf j g a FL$ ITg jTlf gb LhVVXff j XaTU X hf gb UX TVVXff U X gb beX ceTVg VXf+ ;XlbaW : H
K : A) Xkc be aZ bg Xe TWW g baT c Taf fhV Tf FLLI*: % FXW VTeX L TeXW LTi aZf IebZeT ;:LB XiX : & TaW FXW VTeX
L TeXW LTi aZf I Ta GA:G % FLLI a TaVXW &) jbh W W iXef Yl bhe cbegYb b) T bj Ybe cbgXag T Zebjg a iXf haWXe
TaTZX Xag) TaW cebi WX Ta bccbegha gl Ybe UXggXe UT TaV aZ g X biXeT e f cebY X bY g X Uhf aXff+

:g XVX UXe 0.) /-//) jX jXeX cTegaXe aZ j g cebi WXef gb VTeX Ybe /20)2.1 E iXf haWXe biXe FTaTZX Xag) j V aV hWXW
55)3/4 BafheTaVX X UXef TaW .31)554 T ZaXW Gba*BafheTaVX ;XaXY V Te Xf+
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EUSU d 7UfU _ ]U dc

6 TLWFUMNH UFS NTS

Ha Ch l .1) /-//) jX TaabhaVXW c Taf gb T X bhe F: c Taf TiT TU X a .0 aXj Vbhag Xf UXZ aa aZ a /-/0+ M f XkcTaf ba T Xf
bhe F: c Taf TiT TU X a T gbgT bY //- Vbhag Xf TVebff X Z g fgTgXf+

] QSd _V 6BI 7 *2

M X bebaTi ehf fXTfX /-.6 % HOB *.6 & cTaWX V TaW gf iTe Tagf Vbag ahXf gb Xib iX) TaW g X cTVg ba bhe Uhf aXff) eXfh gf
bY bcXeTg baf) Y aTaV T VbaW g ba) TaW VTf Y bjf fgTU mXW Whe aZ g X lXTe XaWXW XVX UXe 0.) /-//+ PX TeX Vbag ah aZ gb ba gbe
g X baZb aZ Y aTaV T cTVg bY HOB *.6 ba bhe Uhf aXff TaW bcXeTg baf TaW TeX T aZ TW hfg Xagf TVVbeW aZ l+ : TeZX cbeg ba bY
bhe X UXef c f X WXe l TaW ZXaXeT l a g X Z *e f VTgXZbel Ybe HOB *.6) TaW jX TiX jbe XW V bfX l j g bhe aXgjbe bY
cebi WXef gb XafheX g Tg X UXef TeX eXVX i aZ aXVXffTel VTeX+ he aZ g X lXTef XaWXW XVX UXe 0.) /-// TaW /-/.) jX aVheeXW
X XiTgXW Vbfgf Tf Vb cTeXW gb ce be gb g X bhgUeXT bY g X cTaWX V a /-/- gb W TZabfX TaW VTeX Ybe g bfX X UXef j b TW
VbageTVgXW g X i ehf+ BaW eXVg Vbfgf Tgge UhgTU X gb g X HOB *.6 cTaWX V jXeX X XiTgXW Tf jX ) Tf WXYXeeT bY fXei VXf TaW aVeXTfXW
Vbfgf eX TgXW gb VbaW g baf g Tg jXeX XkTVXeUTgXW Ul T TV bY W TZabf f TaW geXTg Xag a g X XTe Xe cXe bWf bY g X cTaWX V
Vbage UhgXW gb aVeXTfXW hg mTg ba+

Ui CUbV_b]Q SU UQcebUc _V Beb B UbQdY W FUW]U dc

U WFYNSL LR SY

PX TaTZX bhe bcXeTg baf UTfXW ba gjb eXcbegTU X bcXeTg aZ fXZ Xagf7 BafheTaVX TaW Gba*BafheTaVX+ M ebhZ bhe BafheTaVX
fXZ Xag) jX cebi WX IIH TaW AFH c Taf gb FXW VTeX :WiTagTZX X UXef a fXiXeT fgTgXf+ Hhe Gba*BafheTaVX fXZ Xag Vbaf fgf bY
bhe bcXeTg baf a VbaaXVg ba j g bhe cTeg V cTg ba a g X FbWX ) j V geTaf g baXW gb g X : H K : A FbWX UXZ aa aZ a
/-/0+ : bg Xe V a VT fXei VXf TaW T VbecbeTgX biXe XTW abg aV hWXW a g X eXcbegTU X fXZ Xagf TeX aV hWXW j g a becbeTgX,
Hg Xe+

M XfX fXZ Xag Zebhc aZf TeX Vbaf fgXag j g g X aYbe Tg ba hfXW Ul bhe XY kXVhg iX HYY VXe % WXag Y XW Tf bhe V XY bcXeTg aZ
WXV f ba T Xe& gb TffXff cXeYbe TaVX TaW T bVTgX g X b cTal$f eXfbheVXf+

PX eXi Xj fXiXeT Xl cXeYbe TaVX XTfheXf) W fVhffXW UX bj) gb XiT hTgX bhe Uhf aXff TaW eXfh gf) XTfheX cXeYbe TaVX) WXag Yl
geXaWf) Ybe h TgX c Taf) TaW T X fgeTgXZ V WXV f baf+ PX UX XiX g Tg g X ceXfXagTg ba bY fhV Xge Vf f hfXYh gb TaTZX Xag TaW
VbhagXecTeg Xf gb bWX g X cXeYbe TaVX bY XT g VTeX Vb cTa Xf fhV Tf biXe+

S WFSH LR SY

M ebhZ bhe BafheTaVX fXZ Xag) jX cebi WX IIH TaW AFH c Taf gb X UXef a fXiXeT fgTgXf+ PX fXX gb cebiX VTeX TaW bjXe
Vbfgf Ybe bhe BafheTaVX X UXef Ul X cbjXe aZ cebi WXef j g WTgT*We iXa) cXefbaT mXW af Z gf gb fhccbeg geXTg Xag bY X UXef
g ebhZ bhe fbYgjTeX c TgYbe ) biXe :ff fgTag+

LUQbc U TUT 7USU]RUb ,*% ) ) *
G_dQ C C * G_dQ C C *

CbU]Ye] Q T Uh U cU Q]_e dc Y dX_ecQ Tc% UhSU d C C Q]_e dc
BafheTaVX X UXef Tf bY cXe bW XaW % & 55)3/4 G,: 35)./- G,:
IeX h f XTeaXW) Zebff .)-52)006 .)-1. 466)6-0 664
IeX h f XTeaXW) aXg .)-51)536 .)-1. 466)1.1 663
BafheTaVX XW VT V T XkcXafX aVheeXW) Zebff 664)243 624 515)/55 .)-24
BafheTaVX aXg XW VT V T f aVheeXW 663)1.- 623 514)/53 .)-23
FXW VT VTeX eTg b) Zebff %/& 6.+6 " G,: .-3+- " G,:
FXW VT VTeX eTg b) aXg 6.+5 G,: .-3+- G,:

%.& T Vh TgXW cXe X UXe cXe bag % IFIF & Y ZheXf TeX UTfXW ba g X Tcc VTU X T bhag W i WXW Ul X UXe bag f a g X Z iXa cXe bW+ FX UXe bag f eXceXfXagf
g X ah UXe bY bag f X UXef TeX Xaeb XW a T biXe AXT g c Ta a g X cXe bW+

%/& XY aXW Tf BafheTaVX Zebff XW VT V T f aVheeXW W i WXW Ul ceX h f XTeaXW) Zebff+
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IQFI WLMT ERH EWWSGME IH T IQM QW IE RIH ERH QIHMGEP GPEMQ I TIRWIW

PX WXY aX aXj TaW eXghea aZ X UXef ba T VT XaWTe lXTe UTf f+ :al X UXe j b f TVg iX ba Ch l . bY T Z iXa lXTe f Vbaf WXeXW T
eXghea aZ X UXe a g X Yb bj aZ lXTe+ :al X UXe j b b af T biXe c Ta TYgXe Ch l . a T Z iXa lXTe f Vbaf WXeXW T aXj X UXe
Ybe g X Xag eXgl bY g X Yb bj aZ VT XaWTe lXTe+ PX i Xj bhe ah UXe bY X UXef TaW TffbV TgXW IFIF ceX h f XTeaXW TaW XW VT
V T XkcXafXf) a g X TZZeXZTgX TaW ba T IFIF UTf f) Tf cbegTag Xge Vf gb TffXff bhe Y aTaV T cXeYbe TaVX8 X UXe Zebjg
T Zaf j g bhe ff ba) We iXf bhe MbgT eXiXahXf) XkcTaWf UeTaW TjTeXaXff) WXXcXaf bhe Te Xg cXaXgeTg ba) VeXTgXf TWW g baT
bccbegha g Xf gb aYbe bhe WTgT*We iXa af Z gf gb cebiX VTeX TaW WXVeXTfX XW VT V T XkcXafXf) TaW ZXaXeTgXf TWW g baT WTgT gb
Vbag ahX gb cebiX g X YhaVg ba aZ bY biXe :ff fgTag+ : baZ bg Xe g aZf) g X baZXe T X UXe f Xaeb XW a baX bY bhe afheTaVX
c Taf) g X beX WTgT jX Vb XVg TaW flag Xf mX TaW g X beX TVg baTU X af Z gf jX ZXaXeTgX+ PX UX XiX g XfX WTgT*We iXa af Z gf
XTW gb UXggXe VTeX WX iXel Tf jX Tf cebiXW WXag Y VTg ba TaW WbVh XagTg ba bY X UXef$ V eba V VbaW g baf) X c aZ gb bjXe
IFIF XW VT V T XkcXafXf+

IQM QW IE RIH K SWW

IeX h f XTeaXW) Zebff f g X T bhag eXVX iXW) be gb UX eXVX iXW) Ybe afheTaVX cb V Xf je ggXa Ul hf Whe aZ T fcXV Y V cXe bW bY g X
j g bhg eXWhVg ba Ybe ceX h f VXWXW gb eX afheTaVX+ PX UX XiX ceX h f XTeaXW) Zebff cebi WXf hfXYh af Z g agb g X Zebff
XVbab V UXaXY g ZXaXeTgXW Ul bhe Uhf aXff bcXeTg baf TaW T bjf hf gb XiT hTgX bhe haWXeje g aZ cXeYbe TaVX j g bhg eXZTeW gb
V TaZXf a bhe haWXe l aZ eX afheTaVX fgehVgheX+ IeX h f XTeaXW) Zebff XkV hWXf g X XYYXVgf bY ceX h f VXWXW gb eX afheXef) TaW
g XeXYbeX f bh W abg UX hfXW Tf T fhUfg ghgX Ybe IeX h f XTeaXW) aXg) MbgT eXiXahXf) be Tal bg Xe XTfheX ceXfXagXW a TVVbeWTaVX
j g ZXaXeT l TVVXcgXW TVVbhag aZ ce aV c Xf a g X Na gXW LgTgXf % @::I &+

IQM QW IE RIH RI

IeX h f XTeaXW) aXg eXceXfXagf g X XTeaXW cbeg ba bY bhe ceX h f XTeaXW) Zebff) Xff g X XTeaXW cbeg ba g Tg f VXWXW gb g eW*cTegl
eX afheXef haWXe bhe eX afheTaVX TZeXX Xagf+ IeX h f TeX XTeaXW a g X cXe bW a j V X UXef TeX Xag g XW gb eXVX iX fXei VXf) TaW
TeX aXg bY Xfg TgXW haVb XVg U X T bhagf) eXgebTVg iX X UXef c TW hfg Xagf) TaW Tal TW hfg Xagf gb eXVbZa mX eXUTgXf haWXe g X

a h UXaXY g eTg bf eXdh eXW haWXe g X ITg Xag IebgXVg ba TaW :YYbeWTU X TeX :Vg+

IeX h f XTeaXW) Zebff f g X T bhag eXVX iXW) be gb UX eXVX iXW) Ybe afheTaVX cb V Xf je ggXa Ul hf Whe aZ T fcXV Y V cXe bW bY g X
j g bhg eXWhVg ba Ybe ceX h f VXWXW gb eX afheTaVX+ PX XTea ceX h f g ebhZ bhe c Taf bYYXeXW haWXe VbageTVgf j g FL+ PX
eXVX iX ceX h f Yeb FL ba T bag l UTf f UTfXW ba bhe TVghTe T U W TaW g X e f *TW hfg Xag bWX hfXW Ul FL+ IeX h f
Tag V cTgXW gb UX eXVX iXW j g a gjX iX bag f UTfXW ba g X WbVh XagXW W TZabfg V Ve gXe T bY bhe X UXef TeX Xfg TgXW TaW
aV hWXW a eXiXahXf Ybe g X cXe bW) aV hW aZ g X X UXe bag f Ybe j V g X cTl Xag f WXf ZaTgXW Ul FL+

IeX h f VXWXW f g X T bhag bY ceX h f XTeaXW) Zebff VXWXW gb eX afheXef+ eb g X gb g X) jX XagXe agb eX afheTaVX VbageTVgf
gb g bhe XkcbfheX gb cbgXag T bffXf Tf jX Tf gb cebi WX TWW g baT VTcTV gl Ybe Zebjg + NaWXe g XfX TZeXX Xagf) g X eX afheXe)
TZeXXf gb VbiXe T cbeg ba bY g X V T f bY Tabg Xe afheXe) +X+) hf) g X ce Tel afheXe) a eXghea Ybe T cbeg ba bY g X e ceX h + XWXW
XTeaXW ceX h f TeX XTeaXW biXe g X eX afheTaVX VbageTVg cXe bW a cebcbeg ba gb g X cXe bW bY e f VbiXeXW+ M X ib h X bY bhe VXWXW
XTeaXW ceX h f cTVgXW Ul g X XiX bY bhe ceX h f XTeaXW) Zebff TaW Tal WXV f ba jX T X gb TW hfg bhe eX afheTaVX
TZeXX Xagf+

8RW ERGI K SWW QIHMGEP GPEMQW MRG IH

BafheTaVX Zebff XW VT V T f aVheeXW eXY XVgf V T f aVheeXW) XkV hW aZ T bhagf VXWXW gb eX afheXef) TaW g X Vbfgf TffbV TgXW j g
cebVXff aZ g bfX V T f+ PX UX XiX Zebff XW VT V T f aVheeXW cebi WXf hfXYh af Z g agb g X Zebff XW VT XkcXafX aVheeXW Ul
X UXef TaW T bjf hf gb XiT hTgX bhe haWXeje g aZ cXeYbe TaVX j g bhg eXZTeW gb V TaZXf a bhe haWXe l aZ eX afheTaVX fgehVgheX+

BafheTaVX Zebff XW VT V T f aVheeXW XkV hWXf g X XYYXVgf bY XW VT V T f TaW TffbV TgXW Vbfgf VXWXW gb eX afheXef) TaW g XeXYbeX
f bh W abg UX hfXW Tf T fhUfg ghgX Ybe GXg V T f aVheeXW) MbgT bcXeTg aZ XkcXafXf) be Tal bg Xe XTfheX ceXfXagXW a TVVbeWTaVX
j g @::I+

8RW ERGI RI QIHMGEP GPEMQW MRG IH

BafheTaVX aXg XW VT V T f aVheeXW TeX bhe XW VT XkcXafXf TaW Vbaf fg bY g X Vbfgf bY V T f) aV hW aZ g X Vbfgf aVheeXW Ybe
V T f aXg bY T bhagf VXWXW gb eX afheXef+ PX XagXe agb eX afheTaVX VbageTVgf gb g bhe XkcbfheX gb cbgXag T VTgTfgebc V bffXf+
M XfX XkcXafXf ZXaXeT l iTel UTfXW ba g X gbgT ah UXe bY X UXef TaW g X e hg mTg ba eTgX bY bhe fXei VXf+

IHMGEP GE I E MS K SWW ERH RI

PX VT Vh TgX bhe XW VT VTeX eTg b % F K & Ul W i W aZ gbgT BafheTaVX XW VT V T XkcXafXf aVheeXW Ul ceX h f XTeaXW) a
XTV VTfX ba T Zebff be aXg UTf f) Tf g X VTfX Tl UX) a T Z iXa cXe bW+ PX UX XiX bhe F K f Ta aW VTgbe bY bhe Zebff TeZ a Ybe
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bhe BafheTaVX c Taf TaW g X TU gl bY bhe biXe :ff fgTag c TgYbe gb VTcgheX TaW TaT lmX WTgT biXe g X gb ZXaXeTgX TVg baTU X
af Z gf Ybe eXghea aZ X UXef gb cebiX VTeX TaW eXWhVX XW VT XkcXafXf+

;TS& S WFSH LR SY

Hhe Gba*BafheTaVX fXZ Xag Vbaf fgf bY bcXeTg baf a VbaaXVg ba j g bhe cTeg V cTg ba a g X eXVg bageTVg aZ cebZeT ) j V jX
UXZTa a :ce /-/. TaW j V geTaf g baXW gb g X : H K : A FbWX UXZ aa aZ a /-/0+ :f cTeg bY bhe Gba*BafheTaVX bcXeTg baf)
jX X cbjXe cebi WXef j g biXe :ff fgTag TaW bYYXe T iTe Xgl bY cebZeT f T XW Tg eXWhV aZ XkcXaW gheXf TaW ceXfXei aZ be
Xa TaV aZ g X dhT gl bY VTeX Ybe bhe Gba*BafheTaVX ;XaXY V Te Xf+

LUQb U TUT 7USU]RUb ,*% ) ) ) *
G_dQ C5C * G_dQ C5C *

EUfU eU Q T S QY]c Q]_e dc Y dX_ecQ Tc% UhSU d C5C Q]_e dc
Gba*BafheTaVX ;XaXY V Te Xf Tf bY cXe bW XaW % & .31)554 G,: 3.)543 G,:
Gba*BafheTaVX eXiXahX /)05-).02 .).42 334)306 .).61
Gba*BafheTaVX aXg XW VT V T f aVheeXW /)13-)546 .)/.1 4-2)1-4 .)/3/
Gba*BafheTaVX F K %/& .-0+1 " G,: .-2+4 " G,:

%.& T Vh TgXW cXe UXaXY V Tel cXe bag % I;IF & Y ZheXf TeX UTfXW ba g X Tcc VTU X T bhag W i WXW Ul UXaXY V Tel bag f a g X Z iXa cXe bW+ ;XaXY V Tel bag f
eXceXfXagf g X ah UXe bY bag f UXaXY V Te Xf TeX T ZaXW gb bhe a g X cXe bW+

%/& XY aXW Tf Gba*BafheTaVX aXg XW VT V T f aVheeXW W i WXW Ul Gba*BafheTaVX eXiXahXf+

SR 8RW ERGI 1IRI MGME MIW

: Gba*BafheTaVX ;XaXY V Tel f WXY aXW Tf Ta X Z U X He Z aT FXW VTeX VbiXeXW YX g Tg Tf UXXa T ZaXW gb bhe ) AXT g
ITegaXef) i T Tgge Uhg ba gb T *cTeg V cTag cebi WXe g ebhZ T Za Xag UTfXW ba V T f WTgT be Ul UXaXY V Tel X XVg ba g ebhZ
ib hagTel T Za Xag+ : UXaXY V Tel T Za Xag f XYYXVg iX Tf bY g X Y efg bY g X bag ) Ybe g X Yh VT XaWTe bag ) eXZTeW Xff bY
j Xg Xe X Z U gl f bfg Whe aZ g X VbhefX bY g X bag +

SR 8RW ERGI I IR I

Gba*BafheTaVX eXiXahX eXceXfXagf FL$ gbgT XkcXafX aVheeXW Ybe XW VT fXei VXf cebi WXW ba UX T Y bY Gba*BafheTaVX
;XaXY V Te Xf Whe aZ bag f a j V g Xl jXeX T Za Xag X Z U X Whe aZ g X cXeYbe TaVX lXTe+ Gba*BafheTaVX eXiXahX f g X fh bY
g X VTc gTg ba cTl Xagf TWX gb hf Ybe fXei VXf j g a g X fVbcX bY bhe VTc gTg ba TeeTaZX Xag TaW L cTl Xagf TWX gb cebi WXef
W eXVg l Yeb FL+ Gba*BafheTaVX eXiXahX f T fb abja a g X FbWX Tf cXeYbe TaVX lXTe XkcXaW gheXf TaW f g X ce Tel
Vb cbaXag hfXW gb VT Vh TgX f TeXW fTi aZf be f TeXW bff iXefhf g X cXeYbe TaVX lXTe UXaV Te + Gba*BafheTaVX eXiXahX aV hWXf T
W eXVg eXWhVg ba be aVeXTfX bY f TeXW fTi aZf be bff) Tf Tcc VTU X+ IeX h f TaW eXVbhc Xagf aVheeXW a W eXVg eX Tg ba gb g X
FbWX TeX eXVbZa mXW Tf T eXWhVg ba be aVeXTfX a Gba*BafheTaVX eXiXahX) Tf Tcc VTU X+ PX UX XiX Gba*BafheTaVX eXiXahX cebi WXf
hfXYh af Z g agb g X Zebff XVbab V UXaXY g ZXaXeTgXW Ul bhe Uhf aXff bcXeTg baf TaW T bjf hf gb XiT hTgX bhe cXeYbe TaVX j g bhg
eXZTeW gb V TaZXf a bhe haWXe l aZ eX afheTaVX fgehVgheX+

SR 8RW ERGI RI QIHMGEP GPEMQW MRG IH

Gba*BafheTaVX aXg XW VT V T f aVheeXW Vbaf fg bY g X gbgT aVheeXW XkcXafX g Tg FL TaW jX j eX g Ybe XW VT fXei VXf
cebi WXW ba UX T Y bY Gba*BafheTaVX ;XaXY V Te Xf Whe aZ g X bag f a j V g Xl TeX T Za Xag X Z U X TaW T ZaXW gb g X +
:WW g baT l) Gba*BafheTaVX aXg XW VT V T f aVheeXW TeX aV hf iX bY YXXf cT W gb cebi WXef Ybe biXe :ff fgTag hfTZX) VTeX
VbbeW aTg ba) TaW Tal f TeXW fTi aZf be f TeXW bff TZeXX Xagf j g cebi WXef+

SR 8RW ERGI 2

PX VT Vh TgX bhe F K Ul W i W aZ Gba*BafheTaVX aXg XW VT V T f aVheeXW Ul Gba*BafheTaVX eXiXahX a T Z iXa cXe bW+ PX
UX XiX bhe F K f Ta aW VTgbe bY bhe Zebff cebY gTU gl TaW g X TU gl gb VTcgheX TaW TaT lmX WTgT biXe g X gb ZXaXeTgX TVg baTU X
af Z gf Ybe eXghea aZ UXaXY V Te Xf gb cebiX VTeX TaW eXWhVX XW VT XkcXafXf+
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EUce dc _V B UbQdY_ c

2TRUFWN TS T YM E FW SI I 3 H RG W )% ( FSI ( )

M X Yb bj aZ gTU X fh Te mXf bhe Vbafb WTgXW eXfh gf bY bcXeTg baf Ybe g X lXTef XaWXW XVX UXe 0.) /-// TaW /-/.+ M X cXe bW*
gb*cXe bW Vb cTe fba bY eXfh gf f abg aXVXffTe l aW VTg iX bY eXfh gf Ybe YhgheX cXe bWf+

LUQbc U TUT
7USU]RUb ,*%

6XQ WU RUdgUU
) Q T ) *

) ) *  
Y dX_ecQ Tc

KXiXahXf
IeX h f XTeaXW) aXg %GXg bY VXWXW ceX h f bY 14- TaW 156 Ybe g X lXTef
XaWXW XVX UXe 0.) /-// TaW /-/.) eXfcXVg iX l& .)-51)536 466)1.1 /52)122 02+4 "
Gba*BafheTaVX eXiXahX /)05-).02 334)306 .)4./)163 /23+2
Hg Xe aVb X ..)350 1)610 3)41- .03+1
MbgT eXiXahXf 0)143)354 .)14.)663 /)--1)36. .03+/

HcXeTg aZ XkcXafXf
GXg XW VT V T f aVheeXW 0)120)62/ .)22.).45 .)6-/)441 .//+4
LT Te Xf TaW UXaXY gf /45)4/2 /3-)125 .5)/34 4+-
@XaXeT TaW TW a fgeTg iX XkcXafXf /-4)6.4 .52)/54 //)30- ./+/
IeX h WXY V XaVl eXfXeiX %UXaXY g& XkcXafX %61)/1-& ..-)3/5 %/-1)535& '
XceXV Tg ba TaW T beg mTg ba .).54 .)/13 %26& %1+4&

Hg Xe XkcXafX 4- .6. %./.& %30+1&
MbgT bcXeTg aZ XkcXafXf 0)514)3.. /).-5)655 .)405)3/0 5/+1
Ebff Yeb bcXeTg baf %04-)6/1& %303)66/& /33)-35 %1.+5&

TaZX a YT e iT hX bY jTeeTagf %6--& %33).13& 32)/13 '
BagXeXfg XkcXafX .)000 0).60 %.)53-& %25+0&
: beg mTg ba bY abgXf TaW fXVhe g Xf W fVbhag 0- .0)4.4 %.0)354& %66+5&
@T a ba Xkg aZh f Xag bY abgX cTlTU X %/0)0/3& r %/0)0/3& '
@T a ba aiXfg Xag %6)/.4& r %6)/.4& '

GXg bff %005)511& %254)423& /15)6./ %1/+0&"

' Gbg ceXfXagXW UXVThfX g X VheeXag be ce be cXe bW T bhag f mXeb be g X T bhag Ybe g X aX gX V TaZXW Yeb T ZT a gb T bff %be i VX iXefT& TaW
g hf l X Wf T eXfh g g Tg f abg XTa aZYh +

W RN R FWS I% S Y

IeX h f XTeaXW) aXg aVeXTfXW /52+2 ba) be 02+4") gb .)-51+6 ba Ybe g X lXTe XaWXW XVX UXe 0.) /-//) Vb cTeXW gb g X
lXTe XaWXW XVX UXe 0.) /-/.+ M X aVeXTfX jTf ce Te l WhX gb X UXef c Zebjg bY 0-+." Yeb 35)./- BafheTaVX X UXef Tg
XVX UXe 0.) /-/.) gb 55)3/4 BafheTaVX X UXef Tg XVX UXe 0.) /-//+ M X eX T a aZ aVeXTfX f ce Te l We iXa Ul Ta aVeXTfX a

TVVehXW e f TW hfg Xag eXiXahX eXVbZa mXW Whe aZ g X lXTe XaWXW XVX UXe 0.) /-//+

;TS& S WFSH W S

Hhe Gba*BafheTaVX eXiXahX aVeXTfXW .)4./+2 ba) be /23+2") gb /)05-+. ba Ybe g X lXTe XaWXW XVX UXe 0.) /-//)
Vb cTeXW gb g X lXTe XaWXW XVX UXe 0.) /-/.+ M X aVeXTfX jTf ce Te l We iXa Ul Ta aVeXTfX a g X ah UXe bY bhe T ZaXW Gba*
BafheTaVX ;XaXY V Te Xf Yeb 3.)543 Tg XVX UXe 0.) /-/.) gb .31)554 Tg XVX UXe 0.) /-//) WhX gb g X YTVg g Tg bhe W W abg
UXZ a cTeg V cTg ba a eXVg bageTVg aZ hag g X fXVbaW dhTegXe bY /-/.+

YM W NSHTR

Hg Xe aVb X aVeXTfXW 3+4 ba) be .03+1") gb ..+4 ba Ybe g X lXTe XaWXW XVX UXe 0.) /-//) Vb cTeXW gb g X lXTe XaWXW
XVX UXe 0.) /-/.+ M X aVeXTfX jTf TeZX l WhX gb T 4+. ba aVeXTfX a aXg aiXfg Xag aVb X) cTeg T l bYYfXg Ul T .+/

ba WXVeXTfX a eXagT aVb X+
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; Y R INHFQ HQFNR NSH WW I

GXg XW VT V T f aVheeXW aVeXTfXW .)6-/+5 ba) be .//+4") gb 0)121+- ba Ybe g X lXTe XaWXW XVX UXe 0.) /-//)
Vb cTeXW gb g X lXTe XaWXW XVX UXe 0.) /-/.+ M X aVeXTfX jTf ce Te l We iXa Ul Ta aVeXTfX a aXg XW VT V T f Tgge UhgTU X gb
bhe Gba*BafheTaVX ;XaXY V Te Xf Yeb 4-2+1 ba Ybe g X lXTe XaWXW XVX UXe 0.) /-/.) gb /)13-+6 ba Ybe g X lXTe XaWXW
XVX UXe 0.) /-//) j V jTf We iXa Ul Ta aVeXTfX a g X ah UXe bY bhe T ZaXW Gba*BafheTaVX ;XaXY V Te Xf Yeb 3.)543 Tg
XVX UXe 0.) /-/.) gb .31)554 Tg XVX UXe 0.) /-//+ M f jTf cTeg T l WhX gb g X YTVg g Tg bhe W W abg UXZ a cTeg V cTg ba a
eXVg bageTVg aZ hag g X fXVbaW dhTegXe bY /-/.+ PX T fb XkcXe XaVXW Ta aVeXTfX bY .16+. ba a aXg XW VT V T f

Tgge UhgTU X gb bhe BafheTaVX X UXef) j V jTf ce Te l We iXa Ul Ta aVeXTfX a BafheTaVX X UXef Yeb 35)./- BafheTaVX
X UXef Tg XVX UXe 0.) /-/.) gb 55)3/4 BafheTaVX X UXef Tg XVX UXe 0.) /-//+

FQFWN FSI G S NY

LT Te Xf TaW UXaXY gf aVeXTfXW .5+0 ba) be 4+-") gb /45+4 ba Ybe g X lXTe XaWXW XVX UXe 0.) /-//) Vb cTeXW gb g X lXTe
XaWXW XVX UXe 0.) /-/.+ M X aVeXTfX jTf ce Te l We iXa Ul Ta aVeXTfX a TiXeTZX XTWVbhag j V f ce Te l Tgge UhgTU X gb
g X Uh W bhg bY +

6 S WFQ FSI FIRNSN YWFYN U S

@XaXeT TaW TW a fgeTg iX XkcXafXf aVeXTfXW //+3 ba) be ./+/") gb /-4+6 ba Ybe g X lXTe XaWXW XVX UXe 0.) /-//)
Vb cTeXW gb g X lXTe XaWXW XVX UXe 0.) /-/.+ M X aVeXTfX jTf ce Te l We iXa Ul aVeXTfXf a cebYXff baT YXXf eX TgXW gb
fhccbeg aZ g X TW a fgeTg iX aXXWf bY T TeZXe X UXe TaW Gba*BafheTaVX UXaXY V Tel Zebhcf Tf Vb cTeXW gb g X ce be cXe bW+
IebYXff baT YXXf aVeXTfXW ..+0 ba Ybe g X lXTe XaWXW XVX UXe 0.) /-//) Vb cTeXW gb g X lXTe XaWXW XVX UXe 0.) /-/.+ Ba
TWW g ba) gbgT Vb ff baf) j V TeX Tgge UhgTU X gb TVdh e aZ aXj TaW eXgT a aZ Xk fg aZ X UXef gb bhe c Taf) aVeXTfXW Ul 6+2

ba+

W RN R I NHN SH W W G S NY U S

: 61+/ ba ceX h WXY V XaVl eXfXeiX UXaXY g jTf eXVbeWXW Ybe g X lXTe XaWXW XVX UXe 0.) /-//) j V jTf ce Te l We iXa
Ul T beg mTg ba TffbV TgXW j g g X /-/. eXVbeWXW eXfXeiX+ M f jTf cTeg T l bYYfXg Ul g X XfgTU f Xag bY g X aXj IeX h
WXY V XaVl eXfXeiX eX TgXW gb /-/0+ : ..-+3 ba ceX h WXY V XaVl eXfXeiX XkcXafX jTf eXVbeWXW Ybe g X lXTe XaWXW XVX UXe
0.) /-/.) j V aV hWXW T beg mTg ba TffbV TgXW j g T ceXi bhf l eXVbeWXW eXfXeiX TaW g X eXfXeiX WXX XW aXVXffTel Ybe g X
eX T aWXe bY /-//+ M X aVeXTfX a g X ceX h WXY V XaVl UXaXY g Ybe g X lXTe XaWXW XVX UXe 0.) /-// jTf ce Te l We iXa Ul Ta
.." WXVeXTfX a g X T bVTU X TW a fgeTg iX XkcXafXf TaW T 6" UXaXY g a ceb XVgXW F K Tf Vb cTeXW gb g X ceb XVgXW F K Ybe g X
lXTe XaWXW XVX UXe 0.) /-/.+ M X b cTal eXVX iXW T Z Xe VbageTVgXW eTgX j g FL haWXe biXe$f 0+2 dhT gl fgTe eTg aZ Ybe gf
IIH c Ta Tf jX Tf TgheTg ba bY biXe$f VbeX V a VT cebZeT f) j V YTibeTU l cTVgXW ceb XVgXW F K+

2MFSL NS FNW FQ T FWWFSY

TaZX a YT e iT hX bY jTeeTagf gbgT XW -+6 ba Ybe g X lXTe XaWXW XVX UXe 0.) /-//+ M X 32+/ ba aVeXTfX Tf Vb cTeXW
gb g X lXTe XaWXW XVX UXe 0.) /-/. f ce Te l We iXa Ul g X Te *gb* Te Xg TW hfg Xagf TaW fhUfXdhXag eXWX cg ba bY T g X
IhU V PTeeTagf TaW Ie iTgX PTeeTagf Whe aZ g X ce be cXe bW+

SY W Y U S

BagXeXfg XkcXafX WXVeXTfXW .+6 ba) be 25+0") gb .+0 ba Ybe g X lXTe XaWXW XVX UXe 0.) /-//) Vb cTeXW gb g X lXTe XaWXW
XVX UXe 0.) /-/.) ce Te l WhX gb g X ib hagTel ceXcTl Xag TaW gXe aTg ba bY g X eX T a aZ ce aV cT TaW agXeXfg TffbV TgXW j g

bhe MXe EbTa GbgXf+

0RTWYN FYNTS T STY FSI H WNYN IN HT SY

: beg mTg ba bY abgXf TaW fXVhe g Xf W fVbhagf WXVeXTfXW Ul .0+4 ba) be 66+5") a g X lXTe XaWXW XVX UXe 0.) /-//) Vb cTeXW
gb g X lXTe XaWXW XVX UXe 0.) /-/.+ M f jTf ce Te l WhX gb g X Vb c Xg ba bY g X /-/. ;hf aXff b U aTg ba ba CTahTel 4)
/-/.) j XeXUl g X haT beg mXW W fVbhag TffbV TgXW j g g X :hZhfg /-.6 geTaV X bY g X baiXeg U X LXVhe g Xf jTf TVVX XeTgXW) Tf
jX Tf g X gXe aTg ba bY bhe MXe EbTa GbgXf Whe aZ g X lXTe XaWXW XVX UXe 0.) /-/.+

6FNS TS YNSL N MR SY T STY UF FGQ

@T a ba Xkg aZh f Xag bY abgX cTlTU X aVeXTfXW Ul /0+0 ba Ybe g X lXTe XaWXW XVX UXe 0.) /-// Tf Vb cTeXW gb g X lXTe
XaWXW XVX UXe 0.) /-/.+ M f aVeXTfX f T W eXVg eXfh g bY g X b cTal$f W ffb hg ba bY LXX BafheTaVX LXei VXf) BaV+ % LXX &) T
Y X W Te Xg aZ beZTa mTg ba TaW Ta aW eXVg j b l*bjaXW fhUf W Tel bY g X b cTal+ Ba VbaaXVg ba j g g X W ffb hg ba) T T bhagf
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bhgfgTaW aZ haWXe T VbaiXeg U X abgX ffhXW Ul LXX a /-/- jXeX jT iXW TaW T bg Xe e Z gf) VbiXaTagf) TaW bU ZTg baf haWXe g X
abgX jXeX gXe aTgXW+ :f T eXfh g) g X b cTal eXVbZa mXW T /0+0 ba ZT a ba Xkg aZh f Xag+

6FNS TS NS YR SY

Ba XUehTel /-//) TeTVgXe ; bfV XaVXf Vb c XgXW T ce iTgX VTc gT geTafTVg ba a j V g eT fXW .4+6 ba Yeb g X ffhTaVX bY
.3)/.-)3-/ f TeXf bY gf ceXYXeeXW fgbV + :YgXe XiT hTg aZ bhe bjaXef c agXeXfg a TeTVgXe ; bfV XaVXf) jX UXZTa Tcc l aZ g X
Xdh gl Xg bW bY TVVbhag aZ Whe aZ g X lXTe XaWXW XVX UXe 0.) /-//) TaW eXVbeWXW T ZT a ba aiXfg Xag bY 6+/ ba) j V f
Tgge UhgTU X gb bhe cebcbeg baTgX f TeX bY g X ZT a ba Xdh gl bY g Tg Xag gl Whe aZ g Tg cXe bW+ Ie be gb g X Y efg dhTegXe bY /-//) g f
Xag gl jTf Vbafb WTgXW ba bhe Y aTaV T fgTgX Xagf) TaW g XeXYbeX jX W W abg eXVbZa mX T bff be ZT a ba aiXfg Xag a g f Xag gl Ybe
g X lXTe XaWXW XVX UXe 0.) /-/.+ Ba TVVbeWTaVX j g :L 0/0) Ybe g X lXTe XaWXW XVX UXe 0.) /-//) jX eXVbZa mXW g X
cebcbeg baTgX f TeX bY TeTVgXe ; bfV XaVX$f aXg bffXf hc gb g X aiXfg Xag VTeel aZ T bhag+ :g XVX UXe 0.) /-//) jX
W fVbag ahXW Tcc l aZ g X Xdh gl Xg bW gb TVVbhag Ybe bhe Vb ba fgbV agXeXfg a TeTVgXe ; bfV XaVXf Tf bhe aXg bffXf XkVXXWXW
g X aiXfg Xag VTeel aZ T bhag+ M X Xdh gl Xg bW aiXfg Xag a TeTVgXe ; bfV XaVXf jTf eXWhVXW gb mXeb TaW ab Yheg Xe bffXf
jXeX eXVbeWXW a bhe Vbafb WTgXW Y aTaV T fgTgX Xagf Tf jX W W abg ZhTeTagXX bU ZTg baf bY g X aiXfgXX Vb cTal be Vb g
TWW g baT YhaW aZ+

YaeYTYdi Q T 6Q YdQ EUc_ebSUc

PX TaTZX bhe dh W gl TaW Y aTaV T cbf g ba a g X VbagXkg bY bhe biXeT Uhf aXff fgeTgXZl+ PX Vbag ahT l YbeXVTfg TaW TaTZX bhe
VTf ) aiXfg Xagf) jbe aZ VTc gT UT TaVXf) TaW VTc gT fgehVgheX gb XXg g X f beg*gXe TaW baZ*gXe bU ZTg baf bY bhe Uhf aXffXf
j X fXX aZ gb T agT a dh W gl TaW Y aTaV T Y Xk U gl+

A fgbe VT l) jX TiX Y aTaVXW bhe bcXeTg baf ce Te l Yeb g X cebVXXWf jX eXVX iXW g ebhZ chU V TaW ce iTgX fT Xf bY Xdh gl
fXVhe g Xf) YhaWf eXVX iXW a VbaaXVg ba j g g X /-/. ;hf aXff b U aTg ba) ffhTaVXf bY VbaiXeg U X abgXf) ceX h f XTeaXW haWXe
bhe F: c Taf) TaW j g bhe Gba*BafheTaVX eXiXahX+ PX XkcXVg g Tg bhe VTf ) VTf Xdh iT Xagf) eXfge VgXW VTf ) f beg*gXe
aiXfg Xagf) TaW bhe VheeXag ceb XVg baf bY VTf Y bjf) gT Xa gbZXg Xe) j UX fhYY V Xag gb XXg bhe ceb XVgXW bcXeTg aZ TaW eXZh Tgbel
eXdh eX Xagf Ybe g X aXkg ./ bag f UTfXW ba bhe VheeXag c Taf+ Hhe YhgheX VTc gT eXdh eX Xagf j WXcXaW ba Tal YTVgbef)
aV hW aZ bhe aXXWf gb fhccbeg bhe Uhf aXff Zebjg ) gb eXfcbaW gb Uhf aXff bccbegha g Xf) V T XaZXf be haYbeXfXXa V eVh fgTaVXf) be
Ybe bg Xe eXTfbaf+ PX Tl UX eXdh eXW gb fXX TWW g baT Xdh gl be WXUg Y aTaV aZ gb cebi WX g X VTc gT eXdh eXW gb T agT a be XkcTaW
bhe bcXeTg baf+ :al YhgheX Xdh gl Y aTaV aZ Tl UX W hg iX gb bhe Xk fg aZ aiXfgbef) TaW Tal YhgheX WXUg Y aTaV aZ Tl aV hWX WXUg
fXei VX eXdh eX Xagf TaW Y aTaV T TaW bg Xe eXfge Vg iX VbiXaTagf g Tg Tl VbafgeT a bhe bcXeTg baf TaW Zebjg fgeTgXZ Xf+ BY
TWW g baT Y aTaV aZ f eXdh eXW Yeb bhgf WX fbheVXf) jX Tl abg UX TU X gb eT fX g ba gXe f TVVXcgTU X gb hf) be Tg T + BY jX TeX
haTU X gb eT fX TWW g baT VTc gT j Xa WXf eXW) bhe Uhf aXff) eXfh gf bY bcXeTg baf) TaW Y aTaV T VbaW g ba jbh W UX TWiXefX l
TYYXVgXW+

2SRWSPMHE IH

:g XVX UXe 0.) /-//) gbgT VTf ) VTf Xdh iT Xagf) eXfge VgXW VTf ) TaW aiXfg Xagf jXeX 222+0 ba+ PX TW VTf ) VTf
Xdh iT Xagf) eXfge VgXW VTf ) TaW f beg*gXe aiXfg Xagf bY //4+4 ba+ :WW g baT l) Tg XVX UXe 0.) /-//) jX TW 0/4+3 ba
bY TiT TU X*Ybe*fT X TaW X W*gb* Tghe gl aiXfg Xag fXVhe g Xf+ Hhe VTf Xdh iT Xagf TaW aiXfg Xag fXVhe g Xf Vbaf fg ce Te l bY
baXl Te Xg YhaWf) N+L+ ZbiXea Xag WXUg fXVhe g Xf) TaW VbecbeTgX WXUg fXVhe g Xf+

CR IK PE IH 4R M MIW

:g XVX UXe 0.) /-//) gbgT VTf ) VTf Xdh iT Xagf) eXfge VgXW VTf ) TaW aiXfg Xagf Ybe g X cTeXag Vb cTal) biXe AXT g
BaiXfg Xagf) bec+) TaW haeXZh TgXW fhUf W Te Xf jXeX 00.+4 ba+ PX bcXeTgX Tf T b W aZ Vb cTal a T Z l eXZh TgXW
aWhfgel+ :f fhV ) jX Tl eXVX iX W i WXaWf TaW TW a fgeTg iX XkcXafX eX UhefX Xagf Yeb bhe fhUf W Te Xf) gjb bY j V TeX
fhU XVg gb eXZh Tgbel eXfge Vg baf+ PX Vbag ahX gb T agT a f Za Y VTag XiX f bY TZZeXZTgX XkVXff fgTghgbel VTc gT TaW fhec hf a bhe
fgTgX*eXZh TgXW afheTaVX fhUf W Te Xf+ Tf ) VTf Xdh iT Xagf) TaW f beg*gXe aiXfg Xagf Tg g X cTeXag Vb cTal) biXe AXT g
BaiXfg Xagf) bec+) jXeX .-.+1 ba TaW 02-+6 ba Tg XVX UXe 0.) /-// TaW /-/.) eXfcXVg iX l+ M f WXVeXTfX Tg g X cTeXag
Vb cTal ce Te l eXY XVgf bcXeTg aZ XkcXafXf TaW VTc gT Vbage Uhg baf TWX gb bhe eXZh TgXW afheTaVX fhUf W Te Xf+ :WW g baT l)
g X cTeXag Vb cTal X W .03+2 ba TaW 46+0 ba bY TiT TU X*Ybe*fT X TaW X W*gb* Tghe gl aiXfg Xag fXVhe g Xf Tg
XVX UXe 0.) /-// TaW /-/.+ Hhe haeXZh TgXW fhUf W Te Xf X W 60+4 ba TaW 2/+/ ba bY VTf ) VTf Xdh iT Xagf) eXfge VgXW

VTf ) TaW f beg*gXe aiXfg Xagf Tg XVX UXe 0.) /-// TaW /-/.) eXfcXVg iX l+ Hhe haeXZh TgXW fhUf W Te Xf X W ab TiT TU X*Ybe*fT X
TaW X W*gb* Tghe gl fXVhe g Xf Tg X g Xe XVX UXe 0.) /-// be /-/.+

IK PE IH 4R M MIW

Hhe eXZh TgXW afheTaVX fhUf W Te Xf X W 0/+2 ba TaW .6-+4 ba bY VTf ) VTf Xdh iT Xagf) TaW f beg*gXe aiXfg Xagf Tg
XVX UXe 0.) /-// TaW /-/.) eXfcXVg iX l+ :WW g baT l) bhe eXZh TgXW afheTaVX fhUf W Te Xf X W .6.+. ba TaW ..5+- ba
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bY TiT TU X*Ybe*fT X TaW X W*gb* Tghe gl aiXfg Xag fXVhe g Xf Tg XVX UXe 0.) /-// TaW /-/.) eXfcXVg iX l+ Hhe hfX bY bcXeTg aZ
VTf WXe iXW Yeb bhe haeXZh TgXW fhUf W Te Xf f ZXaXeT l abg eXfge VgXW Ul WXcTeg Xagf bY afheTaVX %be Vb cTeTU X fgTgX eXZh Tgbel
TZXaV Xf&+ Hhe eXZh TgXW afheTaVX fhUf W Te Xf TiX abg cT W W i WXaWf gb g X cTeXag) TaW Tcc VTU X afheTaVX Tjf eXfge Vg g X TU gl
bY bhe eXZh TgXW afheTaVX fhUf W Tel gb WXV TeX TaW cTl W i WXaWf gb g X cTeXag+ BafheTaVX eXZh Tgbef TiX UebTW cbjXef gb ceXiXag
eXWhVg ba bY fgTghgbel fhec hf gb aTWXdhTgX XiX f) TaW g XeX f ab TffheTaVX g Tg W i WXaWf bY g X Tk h T bhagf VT Vh TgXW haWXe
Tal Tcc VTU X Ybe h T jbh W UX cXe ggXW+ LgTgX afheTaVX eXZh Tgbel Thg be g Xf g Tg TiX he fW Vg ba biXe g X cTl Xag bY W i WXaWf
Ul bhe eXZh TgXW afheTaVX fhUf W Tel Tl a g X YhgheX TWbcg fgTghgbel cebi f baf beX eXfge Vg iX g Ta g bfX VheeXag l a XYYXVg+

be T WXgT XW W fVhff ba bY bhe eXZh Tgbel eXdh eX Xagf) aV hW aZ TZZeXZTgX fgTghgbel VTc gT TaW fhec hf Tf jX Tf W i WXaWf cT W
Yeb g X fhUf W Te Xf gb g X cTeXag) c XTfX eXYXe gb GbgXf /1 % i WXaW KXfge Vg baf&) /2 %LgTghgbel dh gl&) TaW /3 %KXZh Tgbel
FTggXef& gb g X Vbafb WTgXW Y aTaV T fgTgX Xagf aV hWXW a g f be .-*D) Tf jX Tf BgX . ;hf aXff+

6QcX 9 _gc

M X Yb bj aZ gTU X fh Te mXf bhe Vbafb WTgXW VTf Y bjf Ybe g X lXTef XaWXW XVX UXe 0.) /-// TaW /-/.+

LUQbc U TUT 7USU]RUb ,*% ) ) *
Y dX_ecQ Tc

Tf bjf TgT7
GXg VTf hfXW a bcXeTg aZ TVg i g Xf %/-0)6/3& %/5/)0/3&
GXg VTf cebi WXW Ul %hfXW a& aiXfg aZ TVg i g Xf 62).00 %102)114&
GXg VTf %hfXW a& cebi WXW Ul Y aTaV aZ TVg i g Xf %1)63/& 6/2)060
% XVeXTfX& aVeXTfX a VTf ) VTf Xdh iT Xagf) TaW eXfge VgXW VTf %..0)422& /-4)3/-

2F M V NW R SY

Hhe VTf eXdh eX Xagf j g a g X aXkg gjX iX bag f aV hWX XW VT V T f cTlTU X) TVVbhagf cTlTU X TaW TVVehXW TU g Xf) VheeXag
TU g Xf) cheV TfX Vb g Xagf) TaW bg Xe bU ZTg baf+ PX XkcXVg g X VTf eXdh eXW gb XXg g XfX bU ZTg baf gb UX ce Te l

ZXaXeTgXW g ebhZ VTf ) VTf Xdh iT Xagf) eXfge VgXW VTf ) f beg*gXe aiXfg Xagf) TaW bhe VheeXag ceb XVg baf bY VTf Y bjf Yeb
bcXeTg baf+

U WFYNSL 0HYN NYN

Hhe TeZXfg fbheVX bY bcXeTg aZ VTf Y bjf f VTc gTgXW cTl Xagf Yeb FL+ Hhe ce Tel hfXf bY VTf Yeb bcXeTg aZ TVg i g Xf TeX
cTl Xagf Ybe XW VT UXaXY gf TaW cTl Xagf bY HcXeTg aZ XkcXafXf+

be g X lXTe XaWXW XVX UXe 0.) /-//) GXg VTf hfXW a bcXeTg aZ TVg i g Xf jTf /-0+6 ba) j V eXY XVgf T GXg bff bY 005+5
ba+ Gba*VTf TVg i g Xf aV hWXW T .31+0 ba V TeZX gb LgbV *UTfXW Vb cXafTg ba XkcXafX) 61+/ ba bY T beg mTg ba bY

g X /-// IeX h WXY V XaVl eXfXeiX) TaW T 6+/ ba @T a ba aiXfg Xag eX TgXW gb g X V TaZX a g X Xdh gl fgehVgheX bY TeTVgXe
; bfV XaVXf+ ITl Xagf WhX gb FL eX TgXW gb bhe Gba*BafheTaVX bcXeTg baf aVeXTfXW Ul ..-+1 ba+ TaZX a bhe jbe aZ
VTc gT aV hWXW Ta aVeXTfX j g a LheXgl UbaWf TaW WXcbf gf eX TgXW gb Gba*BafheTaVX+

be g X lXTe XaWXW XVX UXe 0.) /-/.) GXg VTf hfXW a bcXeTg aZ TVg i g Xf jTf /5/+0 ba) j V eXY XVgf T GXg bff bY 254+5
ba+ Gba*VTf TVg i g Xf aV hWXW T 33+. ba ZT a Tf T eXfh g bY g X TaZX a YT e iT hX bY jTeeTagf TaW T .30+4 ba

V TeZX gb LgbV *UTfXW Vb cXafTg ba XkcXafX+ TaZXf gb bhe jbe aZ VTc gT aV hWXW T ..-+3 ba V TeZX gb bhe IeX h
WXY V XaVl eXfXeiX TaW Ta aVeXTfX bY .-+4 ba j g a LheXgl UbaWf TaW WXcbf gf eX TgXW gb Gba*BafheTaVX+

:g g X VbaV hf ba bY g X lXTe XaWXW XVX UXe 0.) /-//) jX WXcbf gXW 5/+1 ba agb Ta XfVebj TVVbhag gb Vb c l j g g X
fgTaWTeW Y aTaV T ZhTeTagXX eXdh eX Xagf Ybe cTeg V cTagf a g X FbWX Ybe cXeYbe TaVX lXTe /-//+ PX i Xj g f cTVg Tf f beg*
gXe a aTgheX Tf jX XkcXVg gb fXgg X g X cXeYbe TaVX lXTe /-// bU ZTg ba Whe aZ g X g eW dhTegXe bY g X lXTe XaW aZ XVX UXe 0.)
/-/0) TYgXe j V jX XkcXVg g X TffbV TgXW Y aTaV T ZhTeTagXX gb UX eX XTfXW Ul FL+ heg Xe beX) jX T fb cT W g X cebi f baT
fXgg X Xag Ybe g X /-/. cXeYbe TaVX lXTe bY eXVg bageTVg aZ bY 3-+0 ba a /-//+ :YgXe g X lXTe XaWXW XVX UXe 0.) /-//) Uhg
ce be gb g X Y aZ WTgX bY g f be .-*D) jX eXVX iXW Tccebk TgX l /-+5 ba eX TgXW gb bhe cXeYbe TaVX lXTe /-/. Vb TgXeT
ZhTeTagXX j g FL+

S YNSL 0HYN NYN

GXg VTf cebi WXW Ul aiXfg aZ TVg i g Xf Ybe g X lXTe XaWXW XVX UXe 0.) /-//) bY 62+. ba jTf ce Te l WhX gb 152+1 ba
cebi WXW Yeb g X fT X TaW Tghe gl bY aiXfg Xag fXVhe g Xf+ M f jTf bYYfXg Ul 036+1 ba hfXW gb cheV TfX aiXfg Xagf TaW
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.3+/ ba hfXW a VbaaXVg ba j g g X /-// ;hf aXff b U aTg ba+ LXX GbgX 0 %;hf aXff b U aTg ba& gb g X Vbafb WTgXW
Y aTaV T fgTgX Xagf aV hWXW a g f be .-*D++

GXg VTf hfXW a aiXfg aZ TVg i g Xf Ybe g X lXTe XaWXW XVX UXe 0.) /-/.) bY 102+1 ba jTf ce Te l WhX gb 543+0 ba
hfXW gb cheV TfX aiXfg Xag fXVhe g Xf+ M f jTf cTeg T l bYYfXg Ul 11.+2 ba cebi WXW Yeb g X fT X TaW Tghe gl bY aiXfg Xag
fXVhe g Xf+

be TWW g baT aYbe Tg ba eXZTeW aZ bhe aiXfg aZ TVg i g Xf) c XTfX eXYXe gb GbgX 1 %BaiXfg Xag LXVhe g Xf& gb bhe Vbafb WTgXW
Y aTaV T fgTgX Xagf aV hWXW a g f be .-*D+

5NSFSHNSL 0HYN NYN

GXg VTf hfXW a Y aTaV aZ TVg i g Xf Ybe g X lXTe XaWXW XVX UXe 0.) /-// bY 2+- ba jTf ce Te l g X eXfh g bY g X TVdh f g ba
bY 3+1 ba a MeXTfhel fgbV +

GXg VTf cebi WXW Ul Y aTaV aZ TVg i g Xf Ybe g X lXTe XaWXW XVX UXe 0.) /-/. bY 6/2+1 ba jTf ce Te l g X eXfh g bY 333+/
ba a cebVXXWf Yeb g X eXiXefX VTc gT mTg ba a VbaaXVg ba j g g X /-/. ;hf aXff b U aTg ba) aXg bY geTafTVg ba Vbfgf) TaW

3+. ba a cebVXXWf Yeb g X ffhTaVX bY Vb ba fgbV + M XfX YTVgbef jXeX cTeg T l bYYfXg Ul 0-+6 ba a ce aV cT
cTl Xagf ba bhe bhgfgTaW aZ MXe EbTa GbgXf+

9Y Q SY W 4bbQ WU]U dc

A WR 9TFS ;TY

PX XagXeXW agb T bTa TaW fXVhe gl TZeXX Xag j g T Vb XeV T XaWXe a FTeV /-.4) j V cebi WXW Ybe gXe bTaf a Ta
TZZeXZTgX ce aV cT T bhag bY hc gb 3-+- ba+ :g g Tg g X) jX UbeebjXW 1-+- ba Tf T gXe bTa haWXe g X TZeXX Xag g Tg
jTf fhU XVg gb Ta agXeXfg eTgX bY ..+-") cTlTU X bag l) TaW TW T Tghe gl WTgX bY FTeV .) /-//+ Ba HVgbUXe /-.4) jX UbeebjXW
g X eX T a aZ /-+- ba Tf T gXe bTa haWXe g X TZeXX Xag g Tg jTf fhU XVg gb Ta agXeXfg eTgX bY ..+/2") cTlTU X bag l) TaW
TW T Tghe gl WTgX bY HVgbUXe .) /-//+ TV bTa jTf cTlTU X a bag l afgT Xagf bY agXeXfg ba l Ybe g X Y efg /1 bag f) TaW
g XeXTYgXe agXeXfg TaW ce aV cT jXeX cTlTU X a 03 XdhT bag l afgT Xagf+ M X bTaf jXeX fXVheXW Ul fhUfgTag T l T bY bhe
TffXgf) aV hW aZ bhe agX XVghT cebcXegl) TaW Xdh gl agXeXfgf a bhe haeXZh TgXW fhUf W Te Xf+

Ha ChaX /6) /-/.) jX ib hagTe l cT W g X eX T a aZ ce aV cT bY /-+4 ba TaW agXeXfg bY -+/ ba) g XeXUl gXe aTg aZ g X
bTa+

2TS WYNGQ H WNYN

Ba XVX UXe /-.5) jX XagXeXW agb T VbaiXeg U X fXVhe g Xf cheV TfX TZeXX Xag j g dhT Y XW afg ghg baT UhlXef) aV hW aZ Xag g Xf
TYY TgXW j g bhe g Xa* XY kXVhg iX HYY VXe TaW bg Xe b WXef bY beX g Ta 2+-" bY bhe Vb ba fgbV ) Ybe Ta TZZeXZTgX ce aV cT
T bhag bY hc gb 2--+- ba+ Ba XUehTel) FTeV ) FTl) TaW :hZhfg /-.6) jX ffhXW Ta TZZeXZTgX bY 040+5 ba a g T ce aV cT
T bhag bY VbaiXeg U X fXVhe g Xf %g X baiXeg U X LXVhe g Xf & haWXe g X TZeXX Xag+

Ba VbaaXVg ba j g TaW hcba g X V bf aZ bY g X /-/. ;hf aXff b U aTg ba) g X baiXeg U X LXVhe g Xf TaWTgbe l VbaiXegXW agb
41)361).-4 f TeXf bY g X becbeTg ba$f Tff ; b ba LgbV + be TWW g baT aYbe Tg ba TUbhg g X baiXeg U X LXVhe g Xf TaW g X
VbaiXef ba bY g X baiXeg U X LXVhe g Xf hcba g X V bf aZ bY g X /-/. ;hf aXff b U aTg ba) fXX GbgX ./ %GbgXf TaW LXVhe g Xf
ITlTU X& gb g X Vbafb WTgXW Y aTaV T fgTgX Xagf aV hWXW a g f be .-*D+

6_ dbQSdeQ BR YWQdY_ c Q T 6_]]Yd]U dc

PX UX XiX g Tg YhaWf Yeb ceb XVgXW YhgheX bcXeTg aZ VTf Y bjf) VTf ) VTf Xdh iT Xagf) TaW aiXfg Xagf j UX fhYY V Xag Ybe YhgheX
bcXeTg baf TaW Vb g Xagf) TaW Ybe VTc gT TVdh f g baf TaW bg Xe fgeTgXZ V geTafTVg baf) biXe Tg XTfg g X aXkg ./ bag f+

FTgXe T VTf eXdh eX Xagf Yeb abja VbageTVghT bU ZTg baf TaW Vb g Xagf Tg XVX UXe 0.) /-// aV hWX7 %.& g X eXVbZa g ba
bY T cXeYbe TaVX ZhTeTagXX bY 40+5 ba a VbaaXVg ba j g g X b cTal$f cTeg V cTg ba a g X FbWX TaW %/& bcXeTg aZ XTfX
bU ZTg baf bY 2+6 ba+ M XfX Vb g Xagf TeX TffbV TgXW j g VbageTVgf g Tg jXeX XaYbeVXTU X TaW XZT l U aW aZ Tg
XVX UXe 0.) /-//) TaW g Tg fcXV Y XW T f Za Y VTag gXe f) aV hW aZ Y kXW be a h fXeiXf gb UX hfXW) Y kXW) a h ) be

iTe TU X ce VX cebi f baf) TaW g X Tccebk TgX g aZ bY g X TVg baf haWXe g X VbageTVgf+ M XeX jXeX ab bg Xe TgXe T VTf
eXdh eX Xagf Yeb abja VbageTVghT bU ZTg baf TaW Vb g Xagf Tg XVX UXe 0.) /-//+ be TWW g baT aYbe Tg ba eXZTeW aZ bhe
eX T a aZ Xfg TgXW VbageTVghT bU ZTg baf TaW Vb g Xagf) fXX GbgX ./ %GbgXf TaW LXVhe g Xf ITlTU X&) GbgX .2 %EXTfXf&) GbgX /.
% b g Xagf TaW bag aZXaV Xf&) TaW GbgX // %Gba*BafheTaVX& gb g X Vbafb WTgXW Y aTaV T fgTgX Xagf aV hWXW a g f be .-*D+
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TU] YVYSQdY_ 4WbUU]U dc

Ba g X beW aTel VbhefX bY Uhf aXff) jX XagXe agb TZeXX Xagf) j g iTe bhf cTeg Xf %cebi WXef) iXaWbef) Vbafh gTagf) XgV+&) j g iTel aZ
fVbcX TaW gXe f) chefhTag gb j V jX Tl TZeXX gb WXYXaW) aWX a Yl) TaW b W Te Xff g X bg Xe cTeg Xf Yeb Tal V T ) WX TaW)
bff) Tjfh g) fXgg X Xag) hWZ Xag) Y aX) be bg Xe TU gl) TaW T eX TgXW XkcXafXf g Tg Tl TVVehX g XeXYeb % aV hW aZ eXTfbaTU X
TggbeaXl$f YXXf&) Te f aZ Yeb be a VbaaXVg ba j g g eW cTegl V T f) aV hW aZ) Uhg abg gXW gb) aXZ ZXaVX) eXV XffaXff) j Yh

fVbaWhVg) YeThW) be bg Xej fX jebaZYh TVg be b ff ba j g eXfcXVg gb bhe bU ZTg baf haWXe g X Tcc VTU X TZeXX Xagf+

BVV RQ Q SU FXUUd 4bbQ WU]U dc

PX Wb abg TiX Tal bYY*UT TaVX f XXg TeeTaZX Xagf) Tf WXY aXW Ul Tcc VTU X eXZh Tg baf bY g X L ) g Tg TeX eXTfbaTU l X l gb TiX
T VheeXag be YhgheX TgXe T XYYXVg ba bhe Y aTaV T VbaW g ba) eXfh gf bY bcXeTg baf) dh W gl) VTc gT XkcXaW gheXf) be VTc gT eXfbheVXf+

6bYdYSQ 4SS_e dY W C_ YSYUc Q T 8cdY]QdUc

Hhe Vbafb WTgXW Y aTaV T fgTgX Xagf TeX ceXcTeXW a TVVbeWTaVX j g @::I+ M X ceXcTeTg ba bY g X Vbafb WTgXW Y aTaV T fgTgX Xagf
a VbaYbe gl j g @::I eXdh eXf bhe TaTZX Xag gb T X T ah UXe bY Xfg TgXf TaW Tffh cg baf eX Tg aZ gb g X eXcbegXW T bhagf
bY TffXgf TaW TU g Xf) g X W fV bfheX bY Vbag aZXag TffXgf TaW TU g Xf Tg g X WTgX bY g X Vbafb WTgXW Y aTaV T fgTgX Xagf TaW g X
eXcbegXW T bhagf bY eXiXahXf TaW XkcXafXf Whe aZ g X cXe bW+ PX XiT hTgX) ba Ta baZb aZ UTf f) bhe f Za Y VTag TVVbhag aZ Xfg TgXf)
j V aV hWX) Uhg TeX abg gXW gb) aXg V T f TaW V T f TW hfg Xag XkcXafX TaW eXiXahX eXVbZa g ba) aV hW aZ g X e f TW hfg Xag
cebi f baf eX TgXW gb FXW VTeX VbageTVgf+ PX UTfX bhe Xfg TgXf ba fgbe VT XkcXe XaVX TaW ba iTe bhf bg Xe Tffh cg baf g Tg jX
UX XiX gb UX eXTfbaTU X haWXe g X V eVh fgTaVXf+ M X eXfh gf Ybe g X UTf f Ybe T aZ hWZ Xagf TUbhg g X VTeel aZ iT hX bY TffXgf
TaW TU g Xf g Tg TeX abg eXTW l TccTeXag Yeb bg Xe fbheVXf+ :VghT eXfh gf Vbh W W YYXe Yeb g bfX Xfg TgXf haWXe W YYXeXag
Tffh cg baf be VbaW g baf) j V Vbh W cTVg bhe eXcbegXW eXfh gf bY bcXeTg baf TaW Y aTaV T VbaW g ba+

PX UX XiX g Tg g X TVVbhag aZ cb V Xf TaW Xfg TgXf WXfVe UXW UX bj aib iX T f Za Y VTag WXZeXX bY hWZ Xag TaW Vb c Xk gl+
:VVbeW aZ l) jX UX XiX g XfX TeX g X bfg Ve g VT gb T W a Yh l haWXefgTaW aZ TaW XiT hTg aZ bhe Vbafb WTgXW Y aTaV T VbaW g ba
TaW eXfh gf bY bcXeTg baf+ be Yheg Xe aYbe Tg ba) fXX GbgX / %Lh Tel bY L Za Y VTag :VVbhag aZ Ib V Xf& gb g X Vbafb WTgXW
Y aTaV T fgTgX Xagf aV hWXW a g f be .-*D+

S WFSH ; Y INHFQ 2QFNR SH WW I

BafheTaVX aXg XW VT V T f aVheeXW f eXVbZa mXW a g X cXe bW a j V fXei VXf TeX cebi WXW TaW aV hWXf cT W V T f TaW Ta
Xfg TgX bY g X Vbfg bY fXei VXf g Tg TiX UXXa aVheeXW Uhg abg lXg eXcbegXW % B;GK & TaW VXegT a bg Xe hacT W V T f TaW TW hfg Xagf+
B;GK eXceXfXagf T fhUfgTag T cbeg ba bY bhe hacT W V T f) Tf eXY XVgXW UX bj7

LUQbc U TUT 7USU]RUb ,*%
) ) *

G_dQ  G_dQ  
T_ Qbc Y dX_ecQ Tc

B;GK ./1).32 6-+1 " ./2)103 6/+- "
Hg Xe hacT W V T f 5)/22 3+- 2)530 1+0
T f TW hfg Xag XkcXafX 1)641 0+3 2)-.5 0+4

MbgT hacT W V T f TaW V T f TW hfg Xag XkcXafX .04)061 .--+- " .03)0.4 .--+- "

FTaTZX Xag WXgXe aXf g X hacT W V T f TaW V T f TW hfg Xag XkcXafX j g T fhcc X XagT cXefcXVg iX cebi WXW Ul T g eW*cTegl
TVghTe T Y e + PX Xfg TgX bhe hacT W V T f Ul Yb bj aZ T WXgT XW TVghTe T cebVXff g Tg hfXf Ubg fgbe VT V T cTl Xag cTggXeaf
Tf jX Tf X XeZ aZ XW VT XkcXafX geXaWf gb ceb XVg g X UXfg Xfg TgX bY V T f TU g Xf+ M XfX WTgT TaW geXaWf aV hWX fgbe VT
WTgT TW hfgXW Ybe V T f eXVX cg TaW cTl Xag cTggXeaf) Vbfg geXaWf) cebWhVg k) fXTfbaT gl) hg mTg ba bY XT g VTeX fXei VXf) V TaZXf
a X UXef c) cebi WXe U aZ ceTVg VXf) UXaXY g V TaZXf) abja bhgUeXT f bY W fXTfX) aV hW aZ HOB *.6) be aVeXTfXW aV WXaVX
bY aXff fhV Tf aY hXamT) g X aV WXaVX bY Z *Wb Te be VTgTfgebc V V T f) TaW bg Xe eX XiTag YTVgbef+ M XfX YTVgbef TeX hfXW gb
WXgXe aX bhe TZ*WXcXaWXag Vb c Xg ba YTVgbef) j V eXceXfXag g X TiXeTZX cXeVXagTZX bY gbgT aVheeXW V T f g Tg TiX UXXa cT W
g ebhZ T Z iXa WTgX TYgXe UX aZ aVheeXW+ b c Xg ba YTVgbef TeX Tcc XW gb V T f cT W g ebhZ g X cXe bW*XaW WTgX gb Xfg TgX g X
h g TgX V T XkcXafX aVheeXW Ybe g X cXe bW+

M X Vb c Xg ba YTVgbef TeX g X bfg f Za Y VTag YTVgbe cTVg aZ g X B;GK Xfg TgX+ PX Vbag ahT l TW hfg bhe Vb c Xg ba YTVgbe j g
bhe abj XWZX bY eXVXag XiXagf g Tg Tl cTVg VheeXag Vb c Xg ba YTVgbef j Xa XfgTU f aZ bhe eXfXeiXf+ ;XVThfX bhe eXfXei aZ
ceTVg VX f gb Vbaf fgXag l eXVbZa mX g X TVghTe T UXfg Xfg TgX hf aZ Ta Tffh cg ba bY bWXeTgX l TWiXefX VbaW g baf Tf eXdh eXW Ul
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TVghTe T fgTaWTeWf) g XeX f T eXTfbaTU X cbff U gl g Tg g XeX Vbh W UX iTe TaVXf UXgjXXa TVghT Vb c Xg ba YTVgbef TaW g bfX Tffh XW
a bhe XVX UXe 0.) /-// TaW /-/.) hacT W V T Xfg TgXf+

:VghTe T fgTaWTeWf eXdh eX g X hfX bY Tffh cg baf UTfXW ba bWXeTgX l TWiXefX XkcXe XaVX) TaW Tf fhV ) T cebi f ba Ybe TWiXefX
WXi Tg ba % I: & f eXVbZa mXW ba VheeXag eXfXeiXf TaW eX XTfXW ba ce be eXfXeiXf+ be Yheg Xe W fVhff ba bY bhe eXfXei aZ
Xg bWb bZl) aV hW aZ bhe hfX bY Vb c Xg ba YTVgbef gb Xfg TgX B;GK) eXYXe gb GbgX / %Lh Tel bY L Za Y VTag :VVbhag aZ Ib V Xf&
a g X Vbafb WTgXW Y aTaV T fgTgX Xagf aV hWXW a g f be .-*D+

;TS& S WFSH ; Y INHFQ 2QFNR SH WW I

Gba*BafheTaVX aXg XW VT V T f aVheeXW f eXVbZa mXW a g X cXe bW a j V fXei VXf TeX cebi WXW TaW aV hWXf cT W V T f TaW Ta
Xfg TgX bY g X Vbfg bY fXei VXf g Tg TiX UXXa aVheeXW Uhg abg lXg eXcbegXW TaW VXegT a bg Xe hacT W V T f TaW TW hfg Xagf+ B;GK
eXceXfXagXW T bY bhe hacT W V T f) Tf eXY XVgXW UX bj7

LUQbc U TUT 7USU]RUb ,*%
) ) *

G_dQ  G_dQ  
T_ Qbc Y dX_ecQ Tc

B;GK 3)..6 .--+- " 1)3-4 .--+- "
MbgT hacT W V T f TaW V T f TW hfg Xag XkcXafX 3)..6 .--+- " 1)3-4 .--+- "

Hhe TVghTe Xf Xfg TgX g X hacT W V T f Ul Yb bj aZ T WXgT XW TVghTe T cebVXff g Tg hfXf fgbe VT V T cTl Xag cTggXeaf+ PX
XkgeTcb TgX a beWXe gb Ybe Ta bc a ba bY h g TgX aVheeXW V T f UTfXW ba V T f g Tg TiX UXXa cT W gb WTgX+ M f f ZXaXeT l bfg
XYYXVg iX Ybe TgheX VbiXeTZX bag f haWXe fgTU X cXe bWf bY V T f TW hW VTg ba8 g XeXYbeX) Ybe g X Xfg TgXf bY Ie Tel TeX
JhT Y XW iT hTg ba TaW FTaTZX Xag XkcXafXf) jX XiT hTgX B;GK hf aZ g X fgbe VT eTgX bY cTl Xag Ybe fXei VXf UTfXW ba g X TZ
UXgjXXa fXei VX WTgX TaW cTl Xag WTgX+ NaWXe g f TccebTV ) jX aV hWX Ta TiXeTZX fgbe VT TZX*gb*TZX Xfg TgX) XkV hW aZ g X
Z Xfg TaW bjXfg bY g X fgbe VT YTVgbef+ PX T fb fXg T bjXe g ba g X Vh h Tg iX be TZX*gb*h g TgX WXiX bc Xag YTVgbef Tg

.+-) gb ceXiXag aXZTg iX T bhagf aVheeXW Uhg abg cT W Tf T eXfh g bY XkcXVgXW V T eXVbiXe Xf Yeb UX aZ YTVgbeXW agb bhe B;GK+

Ba TWW g ba) Ybe beX eXVXag VbiXeTZX cXe bWf jX hg mX fgbe VT Xfg TgXf bY Vb c XgXW V T f gb Xfg TgX g X Vbfg bY fhUfXdhXag
bag f UTfXW ba X g Xe XkcXVgXW be abja V TaZXf a Vbfg We iXef+ M XfX Vbfg We iXef aV hWX jXX WTl fXTfbaT gl) fXVh Te

fXTfbaT gl) W eXVg HOB VTfXf TaW bg Xe TW hfg Xagf Tf aXVXffTel) j V XaTU X bhe TVghTe Xf gb Xfg TgX V T f j Xa g X TiT TU X
V T f XkcXe XaVX f X g Xe gXW be T U Zhbhf+

Hhe TVghTe Xf T fb Vbaf WXe g f cbch Tg ba$f fgbel bY bUfXeiXW Vb c Xg ba cXeVXagTZXf a Xfg Tg aZ h g TgX V T f aVheeXW) hf aZ
Vb c Xg ba cXeVXagTZXf g Tg TeX Vbaf fgXag j g fgbe VT eTaZXf TaW aYbe XW Ul aXj aYbe Tg ba j g bg Xe YhaVg baT WXcTeg Xagf+

Hhe eXfXei aZ ceTVg VX f gb eXVbZa mX g X TVghTe T UXfg Xfg TgX bY bhe h g TgX TU gl Ybe V T f+ :VghTe T fgTaWTeWf eXdh eX g X hfX
bY Tffh cg baf UTfXW ba bWXeTgX l TWiXefX XkcXe XaVX) TaW Tf fhV ) T cebi f ba Ybe TWiXefX WXi Tg ba f eXVbZa mXW ba VheeXag
eXfXeiXf TaW eX XTfXW ba ce be eXfXeiXf+ M X I: f bjXe Ybe Gba*BafheTaVX g Ta BafheTaVX8 Ybe Gba*BafheTaVX) V T f fhU ff ba
TaW cTl Xag cTggXeaf fhccbeg beX ceXV fX Xfg TgXf g Ta TeX bUfXeiXW a g X BafheTaVX Uhf aXff+

W RN R 3 NHN SH W 1 S NY U S

: ceX h WXY V XaVl eXfXeiX f XfgTU f XW j Xa YhgheX ceX h f TaW VheeXag eXfXeiXf TeX abg fhYY V Xag gb VbiXe YhgheX V T
cTl Xagf TaW XkcXafXf Ybe g X eX T aWXe bY T VbageTVg cXe bW+ M XfX eXfXeiXf TeX eXdh eXW gb ba gbe fb iXaVl TaW X c XafheX g Tg T
eXcbeg aZ Xag gl$f VbageTVghT bU ZTg baf j UX TWXdhTgX l YhaWXW+ PX TffXff g X cebY gTU gl bY bhe F: VbageTVgf gb WXag Yl j XeX
VheeXag bcXeTg aZ eXfh gf be YbeXVTfgf aW VTgX cbgXag T YhgheX bffXf+ PX Wb abg TffXff g X cTVgf bY g X ceX h WXY V XaVl eXfXeiX
Ybe bhe Gba*BafheTaVX bcXeTg baf Tf g Tg Uhf aXff fXZ Xag f abg Ta afheTaVX c Ta TaW f abg TVVbhagXW Ybe haWXe :L 611* aTaV T
LXei VXfrBafheTaVX+

M X eXfXeiX f WXe iXW Yeb g X TffXff Xagf cXeYbe XW TaW cebi WXf g X T bhag Ul j V afheTaVX*eX TgXW XkcXafXf TeX XkcXVgXW gb
XkVXXW afheTaVX eXiXahXf+ M XeX TeX Xl Y aTaV T fgTgX Xag aX gX f TaW TffbV TgXW We iXef Vbaf WXeXW a WXgXe a aZ g X eXfXeiX+
M X bfg f Za Y VTag bY Y aTaV T fgTgX Xag aX gX f Vbaf WXeXW j Xa cXeYbe aZ eXfXeiX TffXff Xagf TeX ceX h f XTeaXW TaW
BafheTaVX aXg XW VT V T f aVheeXW+ DXl achgf Vbaf WXeXW Ybe ceX h f XTeaXW aV hWX XkcXVgXW Xaeb Xag V TaZXf) eXiXahX
eTgXf) e f TW hfg Xag) TaW e f fVbeX YbeXVTfgf+ DXl Xge Vf Vbaf WXeXW Ybe BafheTaVX aXg XW VT V T f aVheeXW aV hWX V T f
XkcXe XaVX) UXaXY g V TaZXf) X UXef c k) X UXef c V TaZXf) TaW XW VT TaTZX Xag cebZeT f+ :W a fgeTg iX XkcXafXf TeX
TffXffXW Ybe XkcXafXf W eXVg l TaW aW eXVg l aVheeXW a beWXe gb bcXeTgX g X afheTaVX Xag g Xf TaW VTaabg XkVXXW T cXeVXagTZX bY
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eXZh Tgbel Xag gl ceX h f XTeaXW WhX gb VbageTVghT TZeXX Xagf+ M XeX TeX bg Xe bcXeTg aZ TVg i g Xf g Tg TeX Vbaf WXeXW a
TVVbeWTaVX j g eXZh Tgbel Zh WX aXf+

M X ceX h WXY V XaVl eXfXeiX TffXff Xag f cXeYbe XW ba T dhTegXe l UTf f+ iXel dhTegXe) eXfXeiX TffXff Xagf TeX TWX Ybe g X
cXe bW Yb bj aZ g X bfg eXVXag l XaWXW cXe bW g ebhZ gb g X XaW bY g X VheeXag lXTe+ be g X Ybheg dhTegXe) TffXff Xagf TeX TWX
eX TgXW gb g X Xag eX fhUfXdhXag Y fVT lXTe$f ceb XVgXW aXg cXeYbe TaVX+ BY T eXfXeiX f WXX XW aXVXffTel) T TU gl TaW XkcXafX j UX
eXVbZa mXW Tf bY g X XaW bY g X dhTegXe W eXVg l ceXVXW aZ g X cXe bW Ybe j V g X YhgheX bff f ceb XVgXW+ M Tg eXfXeiX j UX
T beg mXW biXe g X VbhefX bY g X VbageTVg cXe bW TffXffXW gb TiX XkcXVgXW afheTaVX XkcXafXf g Tg j XkVXXW afheTaVX eXiXahXf+
M X T beg mTg ba bY g X eXfXeiX bVVhef eTgTU l biXe g X TffXffXW VbageTVg cXe bW TaW j bYYfXg XkcXVgXW YhgheX bffXf+

S HTLSNYNTS & S WFSH

PX eXVX iX bag l ceX h f Yeb g X YXWXeT ZbiXea Xag TVVbeW aZ gb ZbiXea Xag*fcXV Y XW cTl Xag eTgXf TaW iTe bhf VbageTVghT
gXe f+ KXiXahX Yeb ceX h f XTeaXW f eXVbZa mXW Tf aVb X a g X cXe bW a j V X UXef TeX Xag g XW gb eXVX iX fXei VXf+
IeX h f eXVX iXW a TWiTaVX bY g X fXei VX cXe bW TeX eXcbegXW j g a bg Xe TU g Xf TaW fhUfXdhXag l eXVbZa mXW Tf eXiXahX a g X
cXe bW XTeaXW+

FL hfXf T e f *TW hfg Xag bWX g Tg TW hfgf ceX h f cT W gb F: VbageTVgf) UTfXW ba X UXe e f fVbeXf) j V TeX XTag gb
Vb cXafTgX c Taf g Tg Xaeb FXW VTeX X UXef j g Z Xe*g Ta*TiXeTZX XT g e f f TaW gb eXWhVX cTl Xagf Ybe XT g Xe FXW VTeX
UXaXY V Te Xf j b TiX bjXe XT g e f f+ K f fVbeXf TeX UTfXW ba X UXe W TZabfXf Yeb g X ceXi bhf lXTe TaW TeX cXe bW VT l
TW hfgXW eXgebTVg iX l UTfXW ba TWW g baT c Ta WTgT Vb XVg ba+ K f TW hfg Xagf VTa TiX T cbf g iX be aXZTg iX eXgebTVg iX cTVg gb
eTgXf+ IebfcXVg iX cTl Xagf gb F: c Taf TeX UTfXW ba g X Xfg TgXW Vbfg bY cebi W aZ fgTaWTeW FXW VTeX*VbiXeXW UXaXY gf gb T
X UXe j g Ta TiXeTZX e f cebY X+ NaWXe g X e f *TW hfg Xag Xg bWb bZl) T F: c Taf hfg Vb XVg TaW fhU g g X aXVXffTel

W TZabf f VbWX aYbe Tg ba gb FL j g a ceXfVe UXW WXTW aXf+ fg TgXW eXgebTVg iX h c*fh fXgg X Xag cTl Xagf TeX TVVehXW
j g a eXiXahX Ybe ceX h f XTeaXW gb TVVbhag Ybe g X W YYXeXaVX UXgjXXa TZ e f fVbeXf) W*lXTe e f fVbeXf TaW Y aT e f fVbeXf+
:al abja be XkcXVgXW haYTibeTU X e f fVbeX cTVgf eX TgXW gb dhT gl TffheTaVX W TZabf f WX Xg baf be e f TW hfg Xag WTgT
iT WTg ba ThW gf TeX T fb Vbaf WXeXW j g a TVVehT f TaW TeX eXVbeWXW Tf T eXWhVg ba bY eXiXahX Yeb ceX h f XTeaXW) UTfXW ba
TiT TU X aYbe Tg ba+

IHMGE I 0H ER EKI E 3

ITl Xagf eXVX iXW Yeb FL TaW X UXef a VbaaXVg ba j g bhe cTeg V cTg ba a g X FXW VTeX :WiTagTZX ITeg cebZeT TeX
WXgXe aXW Yeb bhe TaahT U W TaW eXceXfXag T bhagf Ybe cebi W aZ ceXfVe cg ba WehZ afheTaVX VbiXeTZX8 g XfX T bhagf TeX
eXVbZa mXW Tf ceX h eXiXahX Ybe cebi W aZ g f afheTaVX VbiXeTZX eTgTU l biXe g X gXe bY g X TaahT VbageTVg+

ITeg FL cTl Xagf TeX fhU XVg gb e f f Te aZ g ebhZ e f Vbee Wbe cebi f baf+ M X e f Vbee Wbe cebi f baf Vb cTeX Vbfgf gTeZXgXW
a U Wf gb TVghT ceXfVe cg ba WehZ Vbfgf) gXW gb TVghT Vbfgf g Tg jbh W TiX UXXa aVheeXW haWXe g X fgTaWTeW VbiXeTZX Tf WXY aXW
Ul FL+ OTe TaVXf XkVXXW aZ VXegT a g eXf b Wf Tl eXfh g a FL T aZ TWW g baT cTl Xagf gb hf be eXdh e aZ hf gb eXYhaW gb
FL T cbeg ba bY g X ceX h f eXVX iXW+ FTaTZX Xag Xfg TgXf TaW eXVbZa mXf Ta TW hfg Xag gb ceX h eXiXahX eX TgXW gb g XfX

cebi f baf UTfXW hcba c Te TVl V T f XkcXe XaVX TaW achg Yeb g eW*cTegl XkcXegf+ FTaTZX Xag eXVbeWf T eXVX iTU X be cTlTU X Tg
g X VbageTVg XiX +

KXUTgXf TeX cT W Ul WehZ TahYTVgheXef gb bhe c Te TVl UXaXY g TaTZXe % I;F &) j V f TeXf T cbeg ba bY g X eXUTgXf j g hf+
FTaTZX Xag Xfg TgXf YTibeTU X TW hfg Xagf gb XW VT XkcXafXf eX TgXW gb eXUTgXf aXZbg TgXW Ul g X I;F ba bhe UX T Y+ fg TgXf
TeX UTfXW ba Ubg TVghT TaW Xfg TgXW c Te TVl V T f XkcXe XaVX g ebhZ bhg g X lXTe Tf jX Tf achg Yeb g eW*cTegl XkcXegf TaW
g X I;F+ FTaTZX Xag eXVbeWf T eXVX iTU X Tg g X VbageTVg XiX +

M XeX TeX TWW g baT Vbfg*f Te aZ X X Xagf g Tg TeX eXVbeWXW j g a XW VT XkcXafXf TaW gT X agb TVVbhag YTVgbef fhV Tf X UXe
aVb X XiX f) UeTaW*aT X iXefhf ZXaXe V WehZ fcXaW) TaW gbgT fcXaW Ul X UXe j g a T c Ta lXTe+ FTaTZX Xag Xfg TgXf TaW
eXVbZa mXf TW hfg Xagf gb XW VT XkcXafXf UTfXW hcba achgf fhV Tf c Te TVl V T f XkcXe XaVX) eXUTgX TVg i gl) TaW achg Yeb
g eW*cTegl XkcXegf+ FTaTZX Xag eXVbeWf T eXVX iTU X be cTlTU X Tg g X XaW bY g X lXTe UTfXW ba g XfX gX f+

S HTLSNYNTS & ;TS& S WFSH

Gba*BafheTaVX eXiXahX eXceXfXagf FL$ gbgT XkcXafX aVheeXW Ybe XW VT fXei VXf cebi WXW ba UX T Y bY Gba*BafheTaVX
;XaXY V Te Xf Whe aZ bag f a j V g Xl jXeX T Za Xag*X Z U X Whe aZ g X cXeYbe TaVX lXTe+ Gba*BafheTaVX eXiXahX f VT Vh TgXW
Tf g X fh bY g X VTc gTg ba cTl Xagf TWX gb hf Ybe fXei VXf j g a g X fVbcX bY bhe VTc gTg ba TeeTaZX Xag c hf L cTl Xagf TWX
gb cebi WXef W eXVg l Yeb FL+ Gba*BafheTaVX eXiXahX f T fb abja a g X FbWX Tf cXeYbe TaVX lXTe XkcXaW gheXf TaW f g X
ce Tel Vb cbaXag hfXW gb VT Vh TgX f TeXW fTi aZf be f TeXW bff iXefhf g X cXeYbe TaVX lXTe UXaV Te + Gba*BafheTaVX eXiXahX
aV hWXf T W eXVg eXWhVg ba be aVeXTfX bY f TeXW fTi aZf be bff) j V f VT Vh TgXW Tf g X W YYXeXaVX UXgjXXa g X gbgT UXaV Te TaW
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g X gbgT Vbfg bY VTeX+ IeX h f TaW eXVbhc Xagf aVheeXW a W eXVg eX Tg ba gb g X FbWX TeX eXVbZa mXW Tf T eXWhVg ba be aVeXTfX
a Gba*BafheTaVX eXiXahX+

;TS& S WFSH H N FGQ FSI W TWRFSH E FW GQNLFYNTS

IXeYbe TaVX lXTe eXVX iTU X TaW bU ZTg ba eXceXfXagf g X TiXeTZX FXW VTeX UXaXY V Tel$f gbgT Vbfg bY VTeX Ybe UXaXY V Te Xf T ZaXW gb
bhe TaW eXYXef gb g X gTeZXg XkcXaW gheX T bhag g Tg j UX Vb cTeXW gb FXW VTeX XkcXaW gheXf Ybe gX f TaW fXei VXf Yhea f XW
gb T ZaXW UXaXY V Te Xf Whe aZ T cXeYbe TaVX lXTe+ M f Vb cTe fba j UX hfXW gb VT Vh TgX f TeXW fTi aZf TaW f TeXW bffXf+

M X Xl achgf a WXgXe a aZ g X cXeYbe TaVX lXTe eXVX iTU X TaW bU ZTg ba TeX Ubg We iXa Ul g X UXaV Te ) j V f cTVgXW Ul
g X eXgebfcXVg iX geXaW TW hfg Xagf % KM: f&) e f fVbeX) TaW g X ah UXe bY UXaXY V Te Xf T ZaXW gb g X + PX UXZ a bhe
UXaV Te Xfg Tg ba cebVXff j g eXcbegf Yeb g X XagXef Ybe FXW VTeX # FXW VT W LXei VXf BaabiTg ba XagXe % FFB & ba T
dhTegXe l UTf f+ IebfcXVg iX TaW eXgebfcXVg iX geXaWf TeX fXg Tg T aTg baT XiX + PX VTa T X TW hfg Xagf Yeb g X UXaV Te eXcbeg
WhX gb aXj aYbe Tg ba eXVX iXW W eXVg l Yeb FFB) aTg baT fghW Xf jX Vb c XgX bhefX iXf) be bg Xe Tag V cTgXW cb Vl hcWTgXf g Tg
jX UX XiX TeX cebUTU X TaW Xfg TU X+ M X ceX aTel UXaV Te f fXg UTfXW ba e f fVbeXf j g WTgT VTcgheXW Tf bY T VXegT a cb ag
a g X+ HaVX aXj WTgT f eXVX iXW) Ta hcWTgXW TaT lf f bY V T f cebi WXf Ta bccbegha gl Ybe g X UXaV Te gb UX TW hfgXW+ ETfg l)
Gba*BafheTaVX ;XaXY V Tel Vbhagf TeX hcWTgXW g ebhZ g X lXTe TaW eXceXfXag T g aZ W YYXeXaVX UXgjXXa FFB eXcbeg aZ) Ybe j V
jX TVVehX+

M X Yb bj aZ gTU X fh Te mXf g X cTVgf bY g X Xl achgf gb g X Gba*BafheTaVX eXVX iTU X TaW Gba*BafheTaVX cXeYbe TaVX lXTe
bU ZTg ba g Tg Vbage UhgX gb g X V TaZX a g X UXaV Te Yeb UXZ aa aZ bY g X /-// cXeYbe TaVX lXTe7

SbUQcU 7USbUQcU Y dXU QTZecd]U d d_ A_ cebQ SU EUSUYfQR U(BR YWQdY_
 6XQ WU 6XQ WU

Y dX_ecQ Tc

TaZX a ;XaXY V Tel : Za Xag %-+4&" %.4)34-&
KXgebfcXVg iX MeXaW :W hfg Xag -+. 0)0-5
Gbe T mXW K f LVbeX %-+.& %/)1//&
: bg Xef % aV hW aZ V TaZX a gbgT Vbfg bY VTeX geXaW& -+. /)523
MbgT )'/  *,%2 1

DFWWFSY

:IKEG DE ER W

Ba LXcgX UXe /-.2) jX ffhXW jTeeTagf gb cheV TfX /).--)--- f TeXf bY bhe Vb ba fgbV + Ha FTeV /.) /-.4) jX XagXeXW agb T bTa
YTV gl %g X EbTa TV gl & Ybe Ta TZZeXZTgX ce aV cT T bhag bY 3-+- ba+ Ba Vba haVg ba j g g X EbTa TV gl) jX ffhXW
.)/33)/51 jTeeTagf gb cheV TfX f TeXf bY bhe LXe Xf ceXYXeeXW fgbV + M X LXcgX UXe /-.2 jTeeTagf TaW g X EbTa TV gl jTeeTagf
jXeX WXgXe aXW gb UX YeXXfgTaW aZ afgeh Xagf Tf g Xl jXeX WXgTV TU X TaW fXcTeTgX l XkXeV fTU X+ Ha HVgbUXe 2) /-/-) jX XagXeXW
agb g X FXeZXe :ZeXX Xag j g L A TaW f h gTaXbhf l T XaWXW g X gXe f bY g X XZTVl jTeeTagf) TaW g Xl jXeX Thgb Tg VT l
VbaiXegXW agb Vb ba fgbV a VbaaXVg ba j g g X /-/. ;hf aXff b U aTg ba+ be TWW g baT aYbe Tg ba eX TgXW gb g X EXZTVl
PTeeTagf) c XTfX eXYXe gb BgX 4+ FTaTZX Xag$f fVhff ba TaW :aT lf f bY e g VT :VVbhag aZ Ib V Xf TaW fg TgXf bY bhe :aahT
KXcbeg ba be .-*D Ybe g X lXTe XaWXW XVX UXe 0.) /-/.) Y XW j g g X L ba XUehTel /5) /-//+

FPMG DE ER W ERH M E I PEGIQIR DE ER W

PX Tffh XW) a VbaaXVg ba j g g X /-/. ;hf aXff b U aTg ba) chU V jTeeTagf TaW ce iTgX c TVX Xag jTeeTagf gb cheV TfX f TeXf
bY bhe Tff : b ba LgbV %g X IhU V PTeeTagf TaW g X Ie iTgX I TVX Xag PTeeTagf) eXfcXVg iX l&+ M XfX jTeeTagf jXeX
TVVbhagXW Ybe Tf TU g Xf a TVVbeWTaVX j g :L 5.2*1- TaW TeX ceXfXagXW j g a jTeeTagf cTlTU X ba g X bafb WTgXW ;T TaVX
L XXgf+ M X jTeeTag TU g Xf TeX XTfheXW Tg YT e iT hX Tg aVXcg ba TaW ba T eXVhee aZ UTf f hag eXWXX XW) j g V TaZXf a YT e
iT hX ceXfXagXW j g a TaZX a YT e iT hX bY jTeeTagf j g a g X bafb WTgXW LgTgX Xagf bY HcXeTg baf TaW b ceX Xaf iX Ebff+
M X IhU V PTeeTagf jXeX V Tff Y XW j g a EXiX . bY g X YT e iT hX XeTeV l UXVThfX g X YT e iT hX jTf XdhT gb g X chU V l geTWXW
ce VX bY g X IhU V PTeeTagf+ M X Ie iTgX I TVX Xag PTeeTagf jXeX V Tff Y XW j g a EXiX / bY g X YT e iT hX XeTeV l UXVThfX g X
YT e iT hX jTf Xfg TgXW hf aZ g X ce VX bY g X IhU V PTeeTagf+ Ha Ch l //) /-/.) jX ffhXW T ceXff eX XTfX fgTg aZ g Tg jX jbh W
eXWXX T haXkXeV fXW IhU V PTeeTagf TaW Ie iTgX I TVX Xag PTeeTagf+ Ba VbaaXVg ba j g g X eXWX cg ba) XYYXVg iX :hZhfg /1)
/-/.) g X IhU V PTeeTagf jXeX WX fgXW TaW V Tff Y XW j g a EXiX / bY g X YT e iT hX XeTeV l Tf g X YT e iT hX bY g X IhU V
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PTeeTagf jTf UTfXW ba cebcbeg baT V TaZXf a g X ce VX bY bhe Vb ba fgbV + M XeX jXeX ab Ie iTgX I TVX Xag PTeeTagf bhgfgTaW aZ
Tg :hZhfg /1) /-/.+

M E I DE ER W

:g XVX UXe 0.) /-//) g X b cTal TW XkXeV fTU X ce iTgX jTeeTagf j V jXeX X UXWWXW a fXiXeT TZeXX Xagf Tf WXe iTg iXf+
M XfX ce iTgX jTeeTagf jXeX TVVbhagXW Ybe Tf TffXgf a TVVbeWTaVX j g :L 5.2*1- TaW TeX ceXfXagXW j g a Hg Xe TffXgf) aba*
VheeXag ba g X bafb WTgXW ;T TaVX L XXgf+ M X jTeeTag TffXgf TeX XTfheXW Tg YT e iT hX Tg aVXcg ba TaW ba T eXVhee aZ UTf f hag
eXWXX XW) j g V TaZXf a YT e iT hX ceXfXagXW j g a TaZX a YT e iT hX bY jTeeTagf j g a g X bafb WTgXW LgTgX Xagf bY
HcXeTg baf TaW b ceX Xaf iX Ebff+ M XfX ce iTgX jTeeTagf jXeX V Tff Y XW j g a EXiX 0 WhX gb g X fhU XVg i gl TaW hfX bY
Xfg TgXf a g X VT Vh Tg ba bY g X e YT e iT hX+

3 WN FYN 9NFGNQNYN

PX XiT hTgXW g X X UXWWXW YXTgheXf bY g X baiXeg U X LXVhe g Xf Ul Tcc l aZ g X WXe iTg iXf TVVbhag aZ Zh WTaVX+ Xe iTg iXf
X UXWWXW j g a aba*WXe iTg iX afgeh Xagf) fhV Tf VbaiXeg U X fXVhe g Xf) TeX U YheVTgXW Yeb g X bfg afgeh Xag j Xa g X
X UXWWXW WXe iTg iX f abg V XTe l TaW V bfX l eX TgXW gb g X bfg afgeh Xag+ M X X UXWWXW WXe iTg iXf TffbV TgXW j g g X
baiXeg U X LXVhe g Xf jXeX eXVbZa mXW Tf WXe iTg iX TU g Xf TaW eXVbeWXW Tg YT e iT hX+

T e iT hXf bY g X EXZTVl jTeeTagf TaW WXe iTg iX TU g Xf eX TgXW gb g X baiXeg U X LXVhe g Xf jXeX Xfg TgXW hf aZ T cebUTU gl*
jX Z gXW XkcXVgXW eXghea Xg bW) j XeX g X iT hXf bY iTe bhf afgeh Xagf jXeX Xfg TgXW UTfXW ba Ta TaT lf f bY YhgheX iT hXf bY bhe
Uhf aXff) Tffh aZ iTe bhf YhgheX bhgVb Xf+ M X eXfh g aZ afgeh Xagf$ iT hXf jXeX UTfXW hcba g X cebUTU gl*jX Z gXW ceXfXag iT hX
bY XkcXVgXW YhgheX aiXfg Xag eXgheaf) Vbaf WXe aZ XTV bY g X cbff U X YhgheX bhgVb Xf TiT TU X gb hf) Tf jX Tf g X XVbab V
UXaXY gf Tgge UhgTU X gb XTV V Tff bY afgeh Xagf+ M X XkcXVgXW YhgheX aiXfg Xag eXgheaf jXeX Xfg TgXW hf aZ T iTe Xgl bY
Xg bWb bZ Xf) aV hW aZ Ubg g X Te Xg TccebTV TaW g X aVb X TccebTV ) j XeX Ta bUfXeiTU X dhbgXW Te Xg WbXf abg Xk fg) TaW

jXeX ZXaXeT l V Tff Y XW Tf EXiX 0+ LhV Xg bWb bZ Xf aV hWXW eXi Xj aZ iT hXf TfVe UXW gb bhe bfg eXVXag Y aTaV aZ) Vb cTe aZ
g X fhU XVg afgeh Xag j g f Te afgeh Xagf bY chU V l geTWXW Vb cTa Xf a f Te aXf bY Uhf aXff) TaW eXi Xj aZ bhe haWXe l aZ
Y aTaV T cXeYbe TaVX TaW fhU XVg afgeh Xag) aV hW aZ Xfg Tg aZ W fVbhagXW VTf Y bjf+ Mb Xfg TgX g X YT e iT hX Tgge UhgTU X gb g X
WXe iTg iX TU g Xf) g X j g TaW j g bhg TccebTV f hfXW+ :a XiT hTg ba bY h g c X fVXaTe bf Ybe YhgheX cTlbYYf Ybe g X haWXe l aZ
baiXeg U X LXVhe g Xf jTf cXeYbe XW hf aZ bcg ba ce V aZ bWX f) TaW cebUTU gl*jX Z gXW TiXeTZX iT hX aW VTg baf jXeX hfXW gb

Tee iX Tg g X Xfg TgXW YT e iT hXf+

be aYbe Tg ba ba YT e iT hXf bY g X IhU V PTeeTagf TaW Ie iTgX I TVX Xag PTeeTagf) c XTfX eXYXe gb g X fXVg ba Xag g XW PTeeTagf
TUbiX+

YTHP&GF I 2TRU S FYNTS

PX XTfheX TaW eXVbZa mX Vb cXafTg ba XkcXafX Ybe T fgbV *UTfXW TjTeWf) aV hW aZ fgbV bcg baf) eXfge VgXW fgbV ha gf ZeTagXW gb
X c blXXf) W eXVgbef) TaW aba*X c blXXf) TaW fgbV cheV TfX e Z gf ZeTagXW haWXe g X /-/- c blXX LgbV IheV TfX I Ta % LII &
gb X c blXXf) UTfXW ba g X Xfg TgXW YT e iT hX bY g X TjTeWf ba g X WTgX bY ZeTag+ M X YT e iT hX bY XTV fgbV bcg ba TaW LII
bccbegha gl ZeTagXW f Xfg TgXW hf aZ g X ; TV *LV b Xf bcg ba*ce V aZ bWX + M X YT e iT hX bY XTV eXfge VgXW fgbV ha g % KLN & f
UTfXW ba g X Xfg TgXW YT e iT hX bY bhe Vb ba fgbV ba g X WTgX bY ZeTag+

M X XTfheX Xag WTgX Ybe X c blXX TjTeWf f g X WTgX bY ZeTag) TaW fgbV *UTfXW Vb cXafTg ba Vbfgf TeX eXVbZa mXW Tf XkcXafX biXe
g X X c blXXf$ eXdh f gX fXei VX cXe bW) j V f g X iXfg aZ cXe bW) ba T fgeT Z g* aX UTf f+ M X XTfheX Xag WTgX Ybe aba*X c blXX
TjTeWf f g X WTgX bY ZeTag j g bhg V TaZXf a g X YT e iT hX bY g X TjTeW+ LgbV *UTfXW Vb cXafTg ba Vbfgf Ybe aba*X c blXXf TeX
eXVbZa mXW Tf XkcXafX biXe g X iXfg aZ cXe bW ba T fgeT Z g* aX UTf f+ LgbV *UTfXW Vb cXafTg ba XkcXafX f V Tff Y XW j g a g X
bafb WTgXW LgTgX Xagf bY HcXeTg baf TaW b ceX Xaf iX Ebff j g a LT Te Xf TaW UXaXY gf+ PX eXVbZa mX fgbV *UTfXW

Vb cXafTg ba XkcXafX Ybe g X cbeg ba bY TjTeWf g Tg TiX iXfgXW+ beYX gheXf TeX eXVbeWXW Tf g Xl bVVhe+

PX T fb ZeTag VXegT a TjTeWf g Tg TiX cXeYbe TaVX*UTfXW iXfg aZ VbaW g baf) aV hW aZ cXeYbe TaVX eXfge VgXW fgbV ha gf g Tg
UXVb X X Z U X gb iXfg Y) ce be gb g X iXfg aZ WTgX) g X TiXeTZX V bf aZ ce VX bY baX f TeX bY bhe Vb ba fgbV Ybe a aXgl VbafXVhg iX
WTlf XdhT f be XkVXXWf T fcXV Y XW ce VX % FTe Xg IKLNf &+ LgbV *UTfXW Vb cXafTg ba XkcXafX Ybe fhV TjTeWf f eXVbZa mXW hf aZ
Ta TVVX XeTgXW Tgge Uhg ba Xg bW Yeb g X g X g f WXX XW cebUTU X g Tg g X iXfg aZ VbaW g ba j UX Xg g ebhZ g X g X g X
fXei VX*UTfXW iXfg aZ VbaW g ba Tf UXXa TV XiXW+ M X ZeTag WTgX YT e iT hX bY g X FTe Xg IKLNf f eXVbZa mXW Tf XkcXafX biXe g X
iXfg aZ cXe bW haWXe g X TVVX XeTgXW Tgge Uhg ba Xg bW TaW f abg TW hfgXW a YhgheX cXe bWf Ybe g X fhVVXff be YT heX gb TV XiX g X
fcXV Y XW Te Xg VbaW g ba+ PX TiX T fb WXgXe aXW g X eXdh f gX fXei VX cXe bW Ybe g X FTe Xg IKLNf j g h g c X cXeYbe TaVX
VbaW g baf gb UX g X baZXfg bY g X Xkc V g) c V g) be WXe iXW fXei VX cXe bW+ M X WXgXe aTg ba bY g X ZeTag*WTgX YT e iT hX hf aZ Ta
bcg ba*ce V aZ bWX f TYYXVgXW Ul g X Xfg TgXW YT e iT hX bY bhe Vb ba fgbV Tf jX Tf Tffh cg baf eXZTeW aZ T ah UXe bY bg Xe
Vb c Xk TaW fhU XVg iX iTe TU Xf+ M XfX iTe TU Xf aV hWX XkcXVgXW fgbV ce VX ib Tg gl biXe Ta XkcXVgXW gXe ) TVghT TaW ceb XVgXW
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X c blXX fgbV bcg ba XkXeV fX UX Ti bef) g X e f *YeXX agXeXfg eTgX Ybe Ta XkcXVgXW gXe ) TaW XkcXVgXW W i WXaWf+ M X Tffh cg baf
hfXW a bhe bcg ba*ce V aZ bWX eXceXfXag bhe UXfg Xfg TgXf+ M XfX Xfg TgXf aib iX a XeXag haVXegT ag Xf TaW g X Tcc VTg ba bY
hWZ Xag+ BY YTVgbef V TaZX TaW W YYXeXag Tffh cg baf TeX hfXW) bhe fgbV *UTfXW Vb cXafTg ba XkcXafX Vbh W UX TgXe T l W YYXeXag a
g X YhgheX+ M XfX Tffh cg baf TeX Xfg TgXW Tf Yb bjf7

kcXVgXW gXe * be fgbV bcg baf Vbaf WXeXW gb UX c T a iTa T bcg baf) jX Xfg TgX g X XkcXVgXW gXe UTfXW ba g X f c Y XW
Xg bW) j V f XffXag T l g X jX Z gXW TiXeTZX bY g X iXfg aZ cXe bW TaW VbageTVghT gXe ) Tf bhe fgbe VT bcg ba XkXeV fX

XkcXe XaVX WbXf abg cebi WX T eXTfbaTU X UTf f hcba j V gb Xfg TgX g X XkcXVgXW gXe +

kcXVgXW ib Tg gl * PX cXeYbe Ta TaT lf f bY g X TiXeTZX ib Tg gl bY T cXXe Zebhc bY eXceXfXagTg iX chU V Vb cTa Xf j g
fhYY V Xag geTW aZ fgbel biXe g X XkcXVgXW gXe gb WXiX bc Ta XkcXVgXW ib Tg gl Tffh cg ba+

M X ZeTag WTgX YT e iT hX bY g X FTe Xg IKLNf f eXVbZa mXW Tf XkcXafX biXe g X iXfg aZ cXe bW haWXe g X TVVX XeTgXW Tgge Uhg ba
Xg bW TaW f abg TW hfgXW a YhgheX cXe bWf Ybe g X fhVVXff be YT heX gb TV XiX g X fcXV Y XW Te Xg VbaW g ba+ M X ZeTag WTgX YT e

iT hX bY FTe Xg IKLNf f WXgXe aXW hf aZ T FbagX Te b f h Tg ba bWX g Tg aVbecbeTgXf h g c X iT hTg ba Tffh cg baf)
aV hW aZ g X cebUTU gl bY TV Xi aZ g X fcXV Y XW Te Xg VbaW g ba) XkcXVgXW ib Tg gl TaW e f *YeXX agXeXfg eTgX+

LXX GbgX .5 % c blXX ;XaXY g I Taf& gb g X bafb WTgXW aTaV T LgTgX Xagf aV hWXW a g f be .-*D Ybe T Vb c XgX WXfVe cg ba
bY g X TVVbhag aZ Ybe fgbV *UTfXW Vb cXafTg ba TjTeWf+

EUSU d i cceUT Q T 4T_ dUT 4SS_e dY W Cb_ _e SU]U dc

LXX GbgX / %Lh Tel bY L Za Y VTag :VVbhag aZ Ib V Xf& gb g X Vbafb WTgXW Y aTaV T fgTgX Xagf a g f Ybe .-*D Ybe T W fVhff ba
bY TVVbhag aZ cebabhaVX Xagf eXVXag l TWbcgXW TaW eXVXag l ffhXW TVVbhag aZ cebabhaVX Xagf abg lXg TWbcgXW TaW g X e cbgXag T

cTVg gb bhe Vbafb WTgXW Y aTaV T fgTgX Xagf+

dU] 04' DeQ dYdQdYfU Q T DeQ YdQdYfU 7YcS _cebUc 4R_ed Qb[Ud EYc[

FTe Xg e f f g X e f bY XVbab V bffXf WhX gb TWiXefX V TaZXf a g X Xfg TgXW YT e iT hX bY T Y aTaV T afgeh Xag Tf g X eXfh g bY
V TaZXf a Xdh gl ce VXf) agXeXfg eTgXf) YbeX Za VheeXaVl XkV TaZX eTgXf TaW Vb bW gl ce VXf+ Hhe Vbafb WTgXW UT TaVX f XXgf
aV hWX TffXgf TaW TU g Xf j g Xfg TgXW YT e iT hXf g Tg TeX fhU XVg gb Te Xg e f + Hhe ce Tel Te Xg e f Tf UXXa agXeXfg eTgX
e f TffbV TgXW j g aiXfg Xagf a afgeh Xagf j g Y kXW Tghe g Xf+ PX Wb abg TiX TgXe T XkcbfheX gb Vb bW gl e f +

PX TeX T fb XkcbfXW gb VeXW g e f ba bhe aiXfg Xag cbegYb b+ PX TaTZX g X XkcbfheX gb VeXW g e f a bhe cbegYb b Ul aiXfg aZ a
Z dhT gl fXVhe g Xf TaW W iXef Yl aZ bhe b W aZf+

PX ba gbe bhe aiXfg Xag cbegYb b gb XafheX g Tg VeXW g e f WbXf abg XkVXXW cehWXag XiX f+ Hhe aiXfg Xag cb Vl f YbVhfXW ba
ceXfXeiTg ba bY VTc gT ) dh W gl TaW XTea aZ T bWXfg l X W+ LhUfgTag T l T bY bhe aiXfg Xag cbegYb b f aiXfgXW a N+L+ MeXTfhel
Y kXW Tghe gl fXVhe g Xf+ :g XVX UXe 0.) /-//) abaX bY bhe Y kXW Tghe gl fXVhe g Xf cbegYb b jTf haeTgXW be eTgXW UX bj aiXfg Xag
ZeTWX+

V QdY_ EYc[

M X Na gXW LgTgXf XVbab l Vbag ahXf gb UX cTVgXW Ul e f aZ aY Tg ba+ : g bhZ jX Wb abg UX XiX g Tg aY Tg ba Tf TW T TgXe T
cTVg ba bhe Y aTaV T cbf g ba be eXfh gf bY bcXeTg baf gb WTgX) T Z eTgX bY aY Tg ba a g X YhgheX Tl TiX Ta TWiXefX XYYXVg ba bhe

TU gl gb T agT a VheeXag XiX f bY HcXeTg aZ XkcXafXf Tf T cXeVXagTZX bY MbgT eXiXahXf) Y g X ceX h f XTeaXW be bg Xe cTl Xagf
jX eXVX iX Yeb FL Wb abg aVeXTfX j g g XfX aVeXTfXW Vbfgf+ PX Vbag ahX gb ba gbe g X cbgXag T cTVgf Yeb aY Tg ba TaW TeX
ceXcTeXW gb eXfcbaW gb aY Tg baTel ceXffheXf Tf aXVXffTel+ be Yheg Xe aYbe Tg ba eXZTeW aZ e f f jX XaVbhagXe a bhe Uhf aXff WhX gb
XVbab V VbaW g baf aV hW aZ aY Tg baTel ceXffheXf) fXX K f TVgbef VbagT aXW a BgX .: bY g f be .-*D+

4-



dU] 1' 9Y Q SYQ FdQdU]U dc Q T Fe U]U dQbi 7QdQ

EU _bd _V TU U TU d EUWYcdUbUT CeR YS 4SS_e dY W 9Yb]

Mb g X L TeX b WXef TaW g X ;bTeW bY eXVgbef bY biXe AXT g BaiXfg Xagf) bec+

B Y Y_ _ dXU 9Y Q SYQ FdQdU]U dc
PX TiX ThW gXW g X TVVb cTal aZ Vbafb WTgXW UT TaVX f XXgf bY biXe AXT g BaiXfg Xagf) bec+ %g X b cTal& Tf bY XVX UXe
0.) /-// TaW /-/.) g X eX TgXW Vbafb WTgXW fgTgX Xagf bY bcXeTg baf TaW Vb ceX Xaf iX bff% V TaZXf a VbaiXeg U X ceXYXeeXW fgbV
TaW fgbV b WXef$ Xdh gl TaW VTf Y bjf Ybe XTV bY g X g eXX lXTef a g X cXe bW XaWXW XVX UXe 0.) /-//) TaW g X eX TgXW abgXf TaW
Y aTaV T fgTgX Xag fV XWh Xf fgXW a g X BaWXk Tg BgX .2%T& %Vb XVg iX l eXYXeeXW gb Tf g X sVbafb WTgXW Y aTaV T fgTgX Xagft&+ Ba
bhe bc a ba) g X Vbafb WTgXW Y aTaV T fgTgX Xagf ceXfXag YT e l) a T TgXe T eXfcXVgf) g X Y aTaV T cbf g ba bY g X b cTal Tg
XVX UXe 0.) /-// TaW /-/.) TaW g X eXfh gf bY gf bcXeTg baf TaW gf VTf Y bjf Ybe XTV bY g X g eXX lXTef a g X cXe bW XaWXW
XVX UXe 0.) /-//) a VbaYbe gl j g N+L+ ZXaXeT l TVVXcgXW TVVbhag aZ ce aV c Xf+

PX T fb TiX ThW gXW) a TVVbeWTaVX j g g X fgTaWTeWf bY g X IhU V b cTal :VVbhag aZ HiXef Z g ;bTeW %Na gXW LgTgXf&
%I :H;&) g X b cTal$f agXeaT Vbageb biXe Y aTaV T eXcbeg aZ Tf bY XVX UXe 0.) /-//) UTfXW ba Ve gXe T XfgTU f XW a BagXeaT
bageb *BagXZeTgXW eT Xjbe ffhXW Ul g X b ggXX bY Lcbafbe aZ HeZTa mTg baf bY g X MeXTWjTl b ff ba %/-.0

YeT Xjbe &) TaW bhe eXcbeg WTgXW FTeV .) /-/0XkceXffXW Ta hadhT Y XW bc a ba g XeXba+

5QcYc V_b B Y Y_
M XfX Y aTaV T fgTgX Xagf TeX g X eXfcbaf U gl bY g X b cTal$f TaTZX Xag+ Hhe eXfcbaf U gl f gb XkceXff Ta bc a ba ba g X
b cTaluf Y aTaV T fgTgX Xagf UTfXW ba bhe ThW gf+ PX TeX T chU V TVVbhag aZ Y e eXZ fgXeXW j g g X I :H; TaW TeX eXdh eXW gb

UX aWXcXaWXag j g eXfcXVg gb g X b cTal a TVVbeWTaVX j g g X N+L+ YXWXeT fXVhe g Xf Tjf TaW g X Tcc VTU X eh Xf TaW
eXZh Tg baf bY g X LXVhe g Xf TaW kV TaZX b ff ba TaW g X I :H;+

PX VbaWhVgXW bhe ThW gf a TVVbeWTaVX j g g X fgTaWTeWf bY g X I :H;+ M bfX fgTaWTeWf eXdh eX g Tg jX c Ta TaW cXeYbe g X ThW g
gb bUgT a eXTfbaTU X TffheTaVX TUbhg j Xg Xe g X Y aTaV T fgTgX Xagf TeX YeXX bY TgXe T ffgTgX Xag) j Xg Xe WhX gb Xeebe be YeThW+
Hhe ThW gf aV hWXW cXeYbe aZ cebVXWheXf gb TffXff g X e f f bY TgXe T ffgTgX Xag bY g X Y aTaV T fgTgX Xagf) j Xg Xe WhX gb
Xeebe be YeThW) TaW cXeYbe aZ cebVXWheXf g Tg eXfcbaW gb g bfX e f f+ LhV cebVXWheXf aV hWXW XkT a aZ) ba T gXfg UTf f) Xi WXaVX
eXZTeW aZ g X T bhagf TaW W fV bfheXf a g X Y aTaV T fgTgX Xagf+ Hhe ThW gf T fb aV hWXW XiT hTg aZ g X TVVbhag aZ ce aV c Xf hfXW
TaW f Za Y VTag Xfg TgXf TWX Ul TaTZX Xag) Tf jX Tf XiT hTg aZ g X biXeT ceXfXagTg ba bY g X Y aTaV T fgTgX Xagf+ PX UX XiX
g Tg bhe ThW gf cebi WX T eXTfbaTU X UTf f Ybe bhe bc a ba+

6bYdYSQ 4eTYd QddUb
M X Ve g VT ThW g TggXe Vb ha VTgXW UX bj f T TggXe Te f aZ Yeb g X VheeXag cXe bW ThW g bY g X Y aTaV T fgTgX Xagf g Tg jTf
Vb ha VTgXW be eXdh eXW gb UX Vb ha VTgXW gb g X ThW g Vb ggXX TaW g Tg7 %.& eX TgXf gb TVVbhagf be W fV bfheXf g Tg TeX TgXe T
gb g X Y aTaV T fgTgX Xagf TaW %/& aib iXW bhe XfcXV T l V T XaZ aZ) fhU XVg iX be Vb c Xk hWZ Xagf+ M X Vb ha VTg ba bY g X
Ve g VT ThW g TggXe WbXf abg T gXe a Tal jTl bhe bc a ba ba g X Vbafb WTgXW Y aTaV T fgTgX Xagf) gT Xa Tf T j b X) TaW jX TeX abg)
Ul Vb ha VTg aZ g X Ve g VT ThW g TggXe UX bj) cebi W aZ fXcTeTgX bc a ba ba g X Ve g VT ThW g TggXe be ba g X TVVbhagf be
W fV bfheXf gb j V g eX TgXf+
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CFQ FYNTS T NSH WW I G Y STY W UTWY I W W

3IWG MT MSR S LI E I :f bY XVX UXe 0.) /-//) g X b cTaluf hacT W V T f jXeX .04+1 ba) bY j V ) T f Za Y VTag
cbeg ba f aVheeXW Uhg abg eXcbegXW eXfXeiXf+ :f W fVhffXW a GbgXf . TaW .- gb g X Vbafb WTgXW
Y aTaV T fgTgX Xagf) g X b cTaluf aVheeXW Uhg abg eXcbegXW %B;GK& TU gl Ybe gf FXW VTeX
:WiTagTZX TaW eXVg bageTVg aZ ag gl cebZeT f f WXgXe aXW Ul hf aZ TVghTe T Xg bWf g Tg
aV hWX T ah UXe bY YTVgbef TaW Tffh cg baf) aV hW aZ Vb c Xg ba YTVgbef) j V fXX gb XTfheX g X
Vh h Tg iX cXeVXagTZX bY V T f XkcXafX g Tg TiX UXXa cT W Tf bY g X eXcbeg aZ WTgX UTfXW ba
fgbe VT V T cTl Xag cTggXeaf) TaW Tffh XW XW VT Vbfg geXaW YTVgbef) j V eXceXfXag Ta Xfg TgX

bY V T f XkcXafX UTfXW ba eXVXag V T f XkcXafX XiX f TaW XW VT Vbfg XiX f+ M XeX f f Za Y VTag
haVXegT agl a XeXag a WXgXe a aZ TaTZX Xaguf UXfg Xfg TgX bY Vb c Xg ba TaW geXaW YTVgbef)
j V TeX hfXW gb VT Vh TgX TVghTe T Xfg TgXf bY B;GK

:hW g aZ TaTZX Xaguf UXfg Xfg TgX bY g X B;GK jTf Vb c Xk TaW eXdh eXW g X aib iX Xag bY bhe
TVghTe T fcXV T fgf WhX gb g X Z l hWZ XagT aTgheX bY Vb c Xg ba TaW geXaW YTVgbe Tffh cg baf
hfXW a g X iT hTg ba cebVXff+ M XfX Tffh cg baf TiX T f Za Y VTag XYYXVg ba g X iT hTg ba bY g X B;GK
TU gl+

PX bUgT aXW Ta haWXefgTaW aZ) XiT hTgXW g X WXf Za TaW gXfgXW g X bcXeTg aZ XYYXVg iXaXff bY Vbageb f
biXe g X b cTaluf TVghTe T cebVXff Ybe Xfg Tg aZ g X TU gl Ybe aVheeXW Uhg abg cT W V T f+
M XfX ThW g cebVXWheXf aV hWXW T baZ bg Xef) gXfg aZ TaTZX Xag eXi Xj Vbageb f biXe g X
Tcc VTg ba bY g X TVghTe T Tffh cg baf j g a g X eXfXeiX bWX f TaW g X eXi Xj TaW TccebiT
cebVXffXf g Tg TaTZX Xag Tf a c TVX Ybe Xfg Tg aZ g X TU gl Ybe aVheeXW Uhg abg cT W V T f+

7S DI 0HH IWWIH LI
E I MR 0 HM

Mb gXfg g X b cTaluf TU gl Ybe B;GK) bhe ThW g cebVXWheXf aV hWXW) T baZ bg Xef) gXfg aZ g X
Vb c XgXaXff TaW TVVheTVl bY WTgT hfXW a g X VT Vh Tg ba Ul gXfg aZ eXVbaV Tg baf bY haWXe l aZ
V T f TaW X UXef c WTgT eXVbeWXW a fbheVX flfgX f gb g X TVghTe T eXfXei aZ VT Vh Tg baf) TaW
Vb cTe aZ T fT c X bY V T f gb fbheVX WbVh XagTg ba+

PX aib iXW TVghTe T fcXV T fgf gb Tff fg j g bhe ThW g cebVXWheXf) j V aV hWXW) T baZ bg Xef)
XiT hTg aZ g X Xg bWb bZ Xf Tcc XW Ul g X b cTal a WXgXe a aZ g X B;GK) XiT hTg aZ g X
b cTaluf TVghTe T Tffh cg baf hfXW a g X e TaT lf f Ul Vb cTe aZ g X f Za Y VTag Tffh cg baf gb

g X b cTaluf fgbe VT V T XkcXe XaVX) TaW aWXcXaWXag l VT Vh Tg aZ T eTaZX bY B;GK Xfg TgXf
Ybe Vb cTe fba gb TaTZX Xaguf TVghTe T UXfg Xfg TgX bY g X B;GK+ :WW g baT l) jX cXeYbe XW T
eXi Xj bY g X ce be cXe bW B;GK TU g Xf gb fhUfXdhXag V T f WXiX bc Xag+

,f, eafg # RbhaZ EEI
PX TiX fXeiXW Tf g X b cTaluf ThW gbe f aVX /-.5+
GXj Rbe ) GR
FTeV .) /-/0
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EHO K A :EMA BGO LMF GML) HKI+
HGLHEB :M ;:E:G LA ML
% b Tef a g bhfTaWf) XkVXcg f TeX T bhagf&

7USU]RUb ,*%
)

7USU]RUb ,*%
) *

4ccUdc
heeXag TffXgf
Tf TaW VTf Xdh iT Xagf .-0)46. /66)635

L beg*gXe aiXfg Xagf 1.)124 /60)52.
BaiXfg Xag fXVhe g Xf) TiT TU X*Ybe*fT X %: beg mXW Vbfg7 /-//7 .60)0--8 /-/.7 /.).1/& .56)165 /.).0.
BaiXfg Xag fXVhe g Xf) X W*gb* Tghe gl % T e iT hX7 /-//7 .28 /-/.7 0-4& .2 0-2
:VVehXW eXgebfcXVg iX ceX h f /-)054 01)6/0
Hg Xe eXVX iTU Xf /0)263 .1)/5/
AXT g VTeX eXVX iTU Xf 4-)3-4 15)-1/
Gba*BafheTaVX eXVX iTU X 2/)622 ./).4-
LheXgl UbaWf TaW WXcbf gf .--)2-/ .-)323
IeXcT W XkcXafXf .5).13 .1)360
Hg Xe TffXgf) VheeXag 1)-10 /)2/2
MbgT VheeXag TffXgf 3/1)664 42/)213

BaiXfg Xag fXVhe g Xf) TiT TU X*Ybe*fT X %: beg mXW Vbfg7 /-//7 .1/)61-8 /-/.7 .44)2/4& .04)035 .42)3-1
BaiXfg Xag fXVhe g Xf) X W*gb* Tghe gl % T e iT hX7 /-//7 3038 /-/.7 031& 41/ 002
IebcXegl TaW Xdh c Xag) aXg 2)420 /)/54
HcXeTg aZ XTfX e Z g*bY*hfX TffXgf 1)-/2 2)034
@bbWj TaW bg Xe agTaZ U X TffXgf /-)--- 1)/00
Hg Xe TffXgf) aba*VheeXag .2)402 .-)10/

MbgT TffXgf 5-5)3/- 62-)5-1

M X TVVb cTal aZ abgXf TeX Ta agXZeT cTeg bY g XfX Vbafb WTgXW Y aTaV T fgTgX Xagf+
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EHO K A :EMA BGO LMF GML) HKI+
HGLHEB :M ;:E:G LA ML
% b Tef a g bhfTaWf) XkVXcg f TeX T bhagf&

7USU]RUb ,*%
)

7USU]RUb ,*%
) *

YQRY YdYUc Q T Fd_S[X_ TUbc 8aeYdi
heeXag TU g Xf
NacT W V T f .1.)614 .05)3-1
hX gb eX TgXW cTeg Xf) aXg .)233 /)0/-

Gba*BafheTaVX cXeYbe TaVX lXTe bU ZTg ba) VheeXag 40)511 03)56.
Gba*BafheTaVX cTlTU X .15).6. 04)440
:VVbhagf cTlTU X TaW TVVehXW XkcXafXf 0/)112 /5)./6
:VVehXW fT Te Xf TaW UXaXY gf /0)63/ .2).14
HcXeTg aZ XTfX TU g Xf .)5/4 0)-26
IeX h WXY V XaVl eXfXeiX .3)055 ..-)3/5
Hg Xe TU g Xf) VheeXag 153 40
MbgT VheeXag TU g Xf 11-)323 04/)3/1

GbgXf TaW fXVhe g Xf cTlTU X) aXg bY W fVbhagf TaW WXYXeeXW ffhTaVX Vbfgf r .6)605
EbaZ*gXe bcXeTg aZ XTfX TU g Xf 1)-00 1)50-
Hg Xe TU g Xf) aba*VheeXag .3).60 .1)-62

MbgT TU g Xf 13-)55/ 1..)154
b g Xagf TaW bag aZXaV Xf %GbgX /.&

LgbV b WXef$ Xdh gl
Tff : b ba LgbV ) -+---. cTe iT hX8 /)2--)---)--- f TeXf Thg be mXW Tg XVX UXe 0.)

/-// TaW /-/.8 050)665)4.5 TaW 02/)312)3/3 ffhXW TaW bhgfgTaW aZ Tg XVX UXe 0.) /-// TaW
/-/.) eXfcXVg iX l 04 01
Tff ; b ba LgbV ) -+---. cTe iT hX8 2--)---)--- f TeXf Thg be mXW Tg XVX UXe 0.)

/-// TaW /-/.8 61)061)52/ TaW ..5)/-3)435 ffhXW TaW bhgfgTaW aZ Tg XVX UXe 0.) /-// TaW
/-/.) eXfcXVg iX l 6 ./
:WW g baT cT W* a VTc gT /)0.6).24 /).21).54
:VVh h TgXW bg Xe Vb ceX Xaf iX bff %6)041& %.)601&
:VVh h TgXW WXY V g %.)622)25/& %.)3.3)405&
EXff7 MeXTfhel fgbV ) Tg Vbfg8 /)-4/)42/ TaW .1)40- f TeXf X W Tg XVX UXe 0.) /-// TaW /-/.)
eXfcXVg iX l %3)2-6& %.14&

biXe fgbV b WXef$ Xdh gl 014)405 202)1.1
GbaVbageb aZ agXeXfg r 0)6-0

MbgT fgbV b WXef$ Xdh gl 014)405 206)0.4
MbgT TU g Xf TaW fgbV b WXef$ Xdh gl 5-5)3/- 62-)5-1

M X TVVb cTal aZ abgXf TeX Ta agXZeT cTeg bY g XfX Vbafb WTgXW Y aTaV T fgTgX Xagf+
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EHO K A :EMA BGO LMF GML) HKI+
HGLHEB :M LM:M F GML H HI K:MBHGL :G HFIK A GLBO EHLL

% b Tef a g bhfTaWf) XkVXcg cXe f TeX TaW f TeX T bhagf&

LUQbc U TUT
7USU]RUb ,*%

) ) * ) )
KXiXahXf7
IeX h f XTeaXW) aXg %GXg bY VXWXW ceX h f bY 14-) 156) TaW 266 Ybe g X lXTef
XaWXW XVX UXe 0.) /-//) /-/.) TaW /-/-) eXfcXVg iX l& .)-51)536 466)1.1 332)365
Gba*BafheTaVX eXiXahX /)05-).02 334)306 r
Hg Xe aVb X ..)350 1)610 4).6-
MbgT eXiXahXf 0)143)354 .)14.)663 34/)555

HcXeTg aZ XkcXafXf7
GXg XW VT V T f aVheeXW 0)120)62/ .)22.).45 26-)-5/
LT Te Xf TaW UXaXY gf /45)4/2 /3-)125 4.)/23
@XaXeT TaW TW a fgeTg iX XkcXafXf /-4)6.4 .52)/54 ./-)50-
IeX h WXY V XaVl eXfXeiX %UXaXY g& XkcXafX %61)/1-& ..-)3/5 %.4)./5&
XceXV Tg ba TaW T beg mTg ba .).54 .)/13 222

Hg Xe XkcXafX 4- .6. r
MbgT bcXeTg aZ XkcXafXf 0)514)3.. /).-5)655 432)262
Ebff Yeb bcXeTg baf %04-)6/1& %303)66/& %6/)4-4&

TaZX a YT e iT hX bY jTeeTagf %6--& %33).13& 5-)0/5
BagXeXfg XkcXafX .)000 0).60 02)66-
: beg mTg ba bY abgXf TaW fXVhe g Xf W fVbhagf 0- .0)4.4 /.)..5
@T a ba WXe iTg iX r r %60)42.&
@T a ba aiXfg Xag %6)/.4& r r
@T a ba Xkg aZh f Xag bY abgX cTlTU X %/0)0/3& r r

GXg bff %005)511& %254)423& %.03)06/&

IXe f TeX WTgT7
GXg bff cXe f TeX Tgge UhgTU X gb Tff : TaW Tff ; Vb ba fgbV b WXef q UTf V
TaW W hgXW %.& %-+4.& %.+1/& %.+21&
PX Z gXW TiXeTZX ah UXe bY Vb ba f TeXf bhgfgTaW aZ
;Tf V TaW W hgXW jX Z gXW TiXeTZX ah UXe bY Tff : TaW Tff ; Vb ba f TeXf
TaW Vb ba f TeX Xdh iT Xagf bhgfgTaW aZ %.& 143)/11)/3/ 1./)6//)1/1 55)36.)25/

GXg haeXT mXW bff ba TiT TU X*Ybe*fT X aiXfg Xagf %4)11-& %.)611& %03&
b ceX Xaf iX bff %013)/51& %256)4--& %.03)1/5&

%.& /-/- eXfh gf TiX UXXa TW hfgXW gb eXY XVg g X XkV TaZX bY EXZTVl biXe$f Vb ba fgbV Ybe biXe Tff ; b ba LgbV Tg Ta XkV TaZX eTg b bY Tccebk TgX l
/+-35. a CTahTel /-/. Tf T eXfh g bY g X /-/. ;hf aXff b U aTg ba+ LXX GbgX 0 %;hf aXff b U aTg ba& Ybe TWW g baT aYbe Tg ba+ ;XVThfX g X b cTal TW T
GXg bff Whe aZ g X lXTef XaWXW XVX UXe 0.) /-//) /-/.) TaW /-/- g X b cTal$f cbgXag T l W hg iX fXVhe g Xf) j V aV hWX fgbV bcg baf) eXfge VgXW fgbV )
ceXYXeeXW fgbV ) TaW jTeeTagf gb cheV TfX f TeXf bY Vb ba fgbV TaW ceXYXeeXW fgbV ) TiX UXXa XkV hWXW Yeb g X Vb chgTg ba bY W hgXW aXg bff cXe f TeX) Tf g X
XYYXVg jbh W UX Tag *W hg iX+
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EHO K A :EMA BGO LMF GML) HKI+
HGLHEB :M LM:M F GML H A:G@ L BG HGO KMB;E IK KK LMH D :G LMH DAHE KL$ JNBMR

% b Tef a g bhfTaWf) XkVXcg f TeX T bhagf&

6_ fUbdYR U CbUVUbbUT
cd_S[ 6 Qcc 4 6_]]_ Fd_S[ 6 Qcc 5 6_]]_ Fd_S[ GbUQcebi Fd_S[

4TTYdY_ Q
QYT Y
SQ YdQ

4SSe]e QdUT
TUVYSYd

4SSe]e QdUT
_dXUb

S_] bUXU cYfU
Y S_]U _cc

A_ S_ db_ Y W
Y dUbUcd

G_dQ
cd_S[X_ TUbc
UaeYdi
TUVYSYd

FXQbUc 4]_e d FXQbUc 4]_e d FXQbUc 4]_e d FXQbUc 4]_e d
5Q Q SU% 7USU]RUb ,*% )*2 *,2%---%,-/ --0%0-0 l l 11% 02%**2 2 l l -),%)-* 12*%/,, -/ l -11%.,0
LgbV ffhTaVX Ybe XkXeV fX bY fgbV bcg baf) aXg
bY XTe l XkXeV fX TU gl r r r r .)/64)644 r r r .)415 r r r .)415

LgbV *UTfXW Vb cXafTg ba r r r r r r r r 4)-45 r r r 4)-45
;hlUTV TaW fhUfXdhXag VTaVX Tg ba bY
Vb ba f TeXf r r r r %04-)50-& r r r r %624& r r %624&

NaeXT mXW b W aZf ZT a ba aiXfg Xag
fXVhe g Xf) TiT TU X*Ybe*fT X r r r r r r r r r %03& r %03&

BagXeXfgf ffhXW r r r r r r r r r r r 0)6-0 0)6-0
GXg bff r r r r r r r r r %.03)06/& r r %.03)06/&
5Q Q SU% 7USU]RUb ,*% ) ) *,2%---%,-/ --0%0-0 l l 12% )/% // 2 l l -**%1/0 *%) 1%21 *) ,%2), /*,%*2,
LgbV ffhTaVX Ybe XkXeV fX bY fgbV bcg baf) aXg
bY XTe l XkXeV fX TU gl r r 1)0-0)-3/ r r r r r 3).11 r r r 3).11

LgbV *UTfXW Vb cXafTg ba r r r r r r r r .30)4/0 r r r .30)4/0
OXfgXW eXfge VgXW fgbV ha gf r r 21.)-43 r r r r r r r r r r
NaeXT mXW b W aZf ZT a ba aiXfg Xag
fXVhe g Xf) TiT TU X*Ybe*fT X r r r r r r r r r r %.)611& r %.)611&

IeXYXeeXW fgbV VbaiXef ba %.06)111)013& %114)414& r r .06)111)013 .1 r r 114)400 r r r 114)414
BffhTaVX bY Vb ba fgbV eX TgXW gb XkXeV fXf
bY XZTVl jTeeTagf r r r r 4)/-2)16- . r r 64)45. r r r 64)45/
baiXeg U X WXUg VbaiXef ba TaW bg Xe
ffhTaVXf r r r r 42)-51)4-0 4 r r .3)-2/ r r r .3)-26

BffhTaVX bY Vb ba fgbV a VbaaXVg ba j g
/-/. ;hf aXff b U aTg ba TaW IBI
bYYXe aZ r r .10)142).-5 .1 %16)642).-1& %2& r r 333)/0/ r r r 333)/1.
baiXef ba Yeb Tff ; b ba LgbV gb
Tff : b ba LgbV r r /0.)/40)./6 /0 %/0.)/40)./6& %/0& r r r r r r r

baiXef ba Yeb Tff : b ba LgbV gb
Tff ; b ba LgbV r r %55)2.1).63& %6& 55)2.1).63 6 r r r r r r r

Tc gT Vbage Uhg ba Ybe Xkg aZh f Xag bY WXUg r r r r r r r r ./3)462 r r r ./3)462
:Vdh f g ba bY IhU V TaW Ie iTgX I TVX Xag
PTeeTagf r r r r r r r r %.14)25/& r r r %.14)25/&

BffhTaVX bY Vb ba fgbV eX TgXW gb XkXeV fXf
bY IhU V TaW Ie iTgX I TVX Xag PTeeTagf r r 6)1-5)/31 . r r r r 5.)34/ r r r 5.)340

BffhTaVX bY Vb ba fgbV ) aXg bY fgbV
ffhTaVX Vbfgf r r 2/).40)6.0 2 r r r r /50)44- r r r /50)442

MeXTfhel fgbV TVdh eXW r r %.1)40-& r r r .1)40- %.14& r r r r %.14&
GXg bff r r r r r r r r r %254)423& r r %254)423&
5Q Q SU% 7USU]RUb ,*% ) * l l ,. %/-.%/ / ,- **1% )/%0/1 * *-%0,) *-0 %*.-%*10 *%/*/%0,1 *%2,- ,%2), .,2%,*0
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6_ fUbdYR U CbUVUbbUT
cd_S[ 6 Qcc 4 6_]]_ Fd_S[ 6 Qcc 5 6_]]_ Fd_S[ GbUQcebi Fd_S[

4TTYdY_ Q
QYT Y
SQ YdQ

4SSe]e QdUT
TUVYSYd

4SSe]e QdUT
_dXUb

S_] bUXU cYfU
Y S_]U _cc

A_ S_ db_ Y W
Y dUbUcd

G_dQ
cd_S[X_ TUbc
UaeYdi
TUVYSYd

FXQbUc 4]_e d FXQbUc 4]_e d FXQbUc 4]_e d FXQbUc 4]_e d
LgbV ffhTaVX Ybe XkXeV fX bY fgbV bcg baf) aXg
bY XTe l XkXeV fX TU gl r r 1)034)652 r r r r r .)1-- r r r .)1--

LgbV *UTfXW Vb cXafTg ba r r r r r r r r .31)0-2 r r r .31)0-2
OXfgXW eXfge VgXW fgbV ha gf r r /)641)25. r .)344)540 r r r r r r r r
OXfgXW cXeYbe TaVX fgbV ha gf r r 5)62. r r r r r r r r r r
NaeXT mXW b W aZf ZT a ba aiXfg Xag
fXVhe g Xf) TiT TU X Ybe fT X r r r r r r r r r r %4)11-& r %4)11-&
baiXef ba Yeb Tff ; b ba LgbV gb
Tff : b ba LgbV r r /2)156)456 0 %/2)156)456& %0& r r r r r r r

MeXTfhel LgbV r r %/)-25)-//& r r r /)-25)-// %3)03/& r r r r %3)03/&
BffhTaVX bY b ba LgbV haWXe c blXX
LgbV IheV TfX I Ta r r 236)5-5 r r r r r r r r r r

:Vg i g Xf Yeb LXX ffb hg ba r r r r r r r r %402& r r r %402&
XeXVbZa g ba bY Gba*Vbageb aZ agXeXfg r r r r r r r r r r r %0)6-0& %0)6-0&

GXg bff r r r r r r r r r %005)511& r r %005)511&
5Q Q SU% 7USU]RUb ,*% ) l l ,1,%221%0*1 ,0 2-%,2-%1. 2 %)0 %0. /%.)2 %,*2%*.0 *%2..%.1 2%,0- l ,-0%0,1
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EHO K A :EMA BGO LMF GML) HKI+
HGLHEB :M LM:M F GML H :LA EHPL

% b Tef a g bhfTaWf&

LUQbc U TUT
7USU]RUb ,*%

) ) * ) )
Tf Y bjf Yeb bcXeTg aZ TVg i g Xf7
GXg bff %005)511& %254)423& %.03)06/&
:W hfg Xagf gb eXVbaV X aXg bff gb aXg VTf hfXW a bcXeTg aZ TVg i g Xf7

XceXV Tg ba TaW T beg mTg ba XkcXafX .).54 .)/13 222
: beg mTg ba bY abgXf TaW fXVhe g Xf W fVbhagf TaW WXUg ffhTaVX Vbfgf 0- .0)4.4 /.)..5
LgbV *UTfXW Vb cXafTg ba XkcXafX .31)0-2 .30)4/0 4)-45
IT W* a* aW agXeXfg r r /5)001

TaZX a YT e iT hX bY jTeeTagf TaW T beg mTg ba bY jTeeTagf %6--& %33).13& 5-)0/5
TaZX a WXe iTg iX TU g Xf r r %60)42.&

:VVeXg ba) aXg bY T beg mTg ba %.)2-0& /-- %.62&
GXg eXT mXW bffXf ba aiXfg Xag fXVhe g Xf /34 20 %.)..1&
@T a ba Xkg aZh f Xag bY abgX cTlTU X %/0)0/3& r r
@T a ba aiXfg Xag %6)/.4& r r
IeX h WXY V XaVl eXfXeiX %61)/1-& ..-)3/5 %.4)./5&

TaZXf a bcXeTg aZ TffXgf TaW TU g Xf7
:VVehXW eXgebfcXVg iX ceX h f .1)203 %61& %/.)3-1&
Hg Xe eXVX iTU Xf %5)655& %/)6.1& %2)532&
KX afheTaVX eXVbiXeTU X r %63& 15.
LheXgl UbaWf TaW WXcbf gf %4)1/1& %.-)323& r
IeXcT W XkcXafXf %0)1.2& %3)530& %3)140&
Hg Xe TffXgf %.)/-1& %1)/63& .)--0
AXT g VTeX eXVX iTU Xf %//)232& %6)/64& %./)6/3&
Gba*BafheTaVX eXVX iTU X %1-)452& %./).4-& r
HcXeTg aZ XTfX e Z g*bY*hfX TffXgf .)651 0)26. 0)/24
NacT W V T f /)256 03)615 /3)-6-
:VVbhagf cTlTU X TaW TVVehXW XkcXafXf 4)302 2)0-4 .-)512
:VVehXW fT Te Xf TaW UXaXY gf 5)451 ..).36 .53
XYXeeXW eXag r 35 r

Hg Xe TU g Xf /)135 646 .)045
IXeYbe TaVX lXTe bU ZTg ba 03)620 03)56.
Gba*BafheTaVX cTlTU X ..-)1.5 04)440 r
HcXeTg aZ XTfX TU g Xf %/)34.& %1)00.& %0)4-0&

GXg VTf hfXW a bcXeTg aZ TVg i g Xf %/-0)6/3& %/5/)0/3& %..5)165&
Tf Y bjf Yeb aiXfg aZ TVg i g Xf7

IheV TfXf bY f beg*gXe aiXfg Xagf) TiT TU X*Ybe*fT X) TaW X W*gb* Tghe gl fXVhe g Xf %036)063& %543)/2/& %.41)0.5&
IebVXXWf Yeb fT Xf bY f beg*gXe aiXfg Xagf TaW TiT TU X*Ybe*fT X fXVhe g Xf .0)015 ./3)53/ /15)331
IebVXXWf Yeb Tghe g Xf bY f beg*gXe aiXfg Xagf) TiT TU X*Ybe*fT X) TaW X W*gb* Tghe gl fXVhe g Xf 14/)-65 0.1)333 30)42.
:Vdh f g ba bY Uhf aXff) aXg bY VTf TVdh eXW %.3)/--& r r
IheV TfXf bY cebcXegl TaW Xdh c Xag %1)134& %4/0& %360&
:Vdh f g ba bY TeTVgXe ; bfV XaVXf) BaV+ LXe Xf : ceXYXeeXW f TeXf %/2-& r r

GXg VTf cebi WXW Ul %hfXW a& aiXfg aZ TVg i g Xf 62).00 %102)114& .04)1-1
Tf Y bjf Yeb Y aTaV aZ TVg i g Xf7

IebVXXWf Yeb ffhTaVX bY VbaiXeg U X abgXf r r /-)---
XYXeeXW Y aTaV aZ Vbfgf r r %65&

ITl Xag bY abgXf cTlTU X ce aV cT r %0-)6/2& %.5)42/&
BffhTaVX bY Vb ba fgbV ) aXg bY XTe l XkXeV fX TU gl .)1-- 3).11 .)415
IebVXXWf Yeb eXiXefX eXVTc gT mTg ba) aXg bY geTafTVg ba Vbfgf r 333)/1. r
;hlUTV TaW fhUfXdhXag VTaVX Tg ba bY Vb ba f TeXf r r %624&
IebVXXWf eXVX iXW Ybe g X XkXeV fX bY chU V TaW ce iTgX jTeeTagf r 06- r
BffhTaVX bY Vb ba fgbV ) aXg bY fgbV ffhTaVX Vbfgf r /50)442 r
ITl Xag Ybe g X eXWX cg baf bY chU V jTeeTagf r %52& r
MeXTfhel fgbV TVdh eXW %3)03/& %.14& r
:Vdh f g ba bY abaVbageb aZ agXeXfg r r 0)6-0

GXg VTf %hfXW a& cebi WXW Ul Y aTaV aZ TVg i g Xf %1)63/& 6/2)060 2)511
GXg %WXVeXTfX& aVeXTfX a VTf ) VTf Xdh iT Xagf) TaW eXfge VgXW VTf %..0)422& /-4)3/- /1)42-
Tf ) VTf Xdh iT Xagf) TaW eXfge VgXW VTf ) UXZ aa aZ bY cXe bW /66)635 6/)015 34)265
Tf ) VTf Xdh iT Xagf) TaW eXfge VgXW VTf ) XaW bY cXe bW .53)/.0 /66)635 6/)015
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KXVbaV Tg ba bY VTf TaW VTf Xdh iT Xagf TaW eXfge VgXW VTf
Tf TaW VTf Xdh iT Xagf .-0)46. /66)635 6/)015

KXfge VgXW VTf 5/)1// r r
MbgT VTf ) VTf Xdh iT Xagf) TaW eXfge VgXW VTf .53)/.0 /66)635 6/)015

Lhcc X XagT VTf Y bj W fV bfheXf
Tf cT W Whe aZ g X cXe bW Ybe agXeXfg r .)344 1)245
Tf cT W Whe aZ g X lXTe Ybe XT g afheTaVX aWhfgel YXX r r 5)-//

Lhcc X XagT W fV bfheX bY aba*VTf TVg i g Xf
baiXef ba bY ceXYXeeXW fgbV gb Vb ba fgbV r 114)414 r

BffhTaVX bY Vb ba fgbV eX TgXW gb VbaiXeg U X WXUg r .3)-26 r
Tc gT Vbage Uhg ba Ybe Xkg aZh f Xag bY WXUg r ./3)462 r

:Vg i g Xf Yeb LXX ffb hg ba 402 r r
BffhTaVX bY Vb ba fgbV eX TgXW gb jTeeTagf XkXeV fXW r 64)45/ r
:Vdh f g ba bY chU V TaW ce iTgX jTeeTagf r .14)25/ r
BffhTaVX bY Vb ba fgbV eX TgXW gb g X XkXeV fX bY chU V TaW ce iTgX jTeeTagf r 5.)/50 r
K Z g*bY*hfX TffXgf bUgT aXW a XkV TaZX Ybe XTfX TU g Xf 31/ .)-43 1/
KXVbZa g ba bY Xdh gl Xg bW aiXfg Xagf TaW ceXYXeeXW fgbV 5)311 r r
XeXVbZa g ba bY abaVbageb aZ agXeXfg 0)6-0 r r
baiXef ba bY TeTVgXe ; bfV XaVXf) BaV+ VbaiXeg U X abgX gb ceXYXeeXW fgbV /2- r r
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6 BI8E 84 G AI8FG 8AGF% 6BEC' 4A7 FH5F 7 4E 8F
A_dUc d_ 4eTYdUT 6_ c_ YTQdUT 9Y Q SYQ FdQdU]U dc

*' BbWQ YjQdY_ Q T B UbQdY_ c

biXe AXT g BaiXfg Xagf) bec+ %Vb XVg iX l j g gf TYY TgXf TaW fhUf W Te Xf) biXe be g X b cTal & f YbVhfXW ba
X cbjXe aZ c lf V Taf gb WXag Yl TaW TaTZX V eba V W fXTfXf XTe l+ biXe Tf VXagXeXW gf fgeTgXZl ba Uh W aZ TaW WXc bl aZ
gXV ab bZl g ebhZ gf Y TZf c fbYgjTeX c TgYbe ) biXe :ff fgTag) gb X c : Xe VT$f fXa bef eXVX iX UXggXe VTeX Tg bjXe Vbfgf+

biXe cebi WXf TYYbeWTU X) Z *dhT gl FXW VTeX :WiTagTZX c Taf) aV hW aZ IeXYXeeXW Iebi WXe HeZTa mTg ba % IIH & TaW AXT g
FT agXaTaVX HeZTa mTg ba % AFH & c Taf) g ebhZ gf eXZh TgXW afheTaVX fhUf W Te Xf+ M X b cTal$f eXZh TgXW afheTaVX
fhUf W Te Xf Vbaf fg bY biXe BafheTaVX b cTal TaW biXe AFH bY GXj CXefXl BaV+) j V bcXeTgX g X b cTal$f IIH TaW AFH
XT g c Taf) eXfcXVg iX l+ Ha :ce .) /-/.) g X b cTal$f fhUf W Tel) biXe AXT g ITegaXef) EE % AXT g ITegaXef &) UXZTa
cTeg V cTg aZ Tf T eXVg bageTVg aZ ag gl % & a g X @ bUT TaW IebYXff baT eXVg bageTVg aZ FbWX % FbWX & bY g X
XagXef Ybe FXW VTeX TaW FXW VT W LXei VXf % FL &) Ta TZXaVl bY g X Na gXW LgTgXf XcTeg Xag bY AXT g TaW Ah Ta LXei VXf)

g ebhZ j V g X b cTal cebi WXf VTeX gb T ZaXW He Z aT FXW VTeX UXaXY V Te Xf %g X Gba*BafheTaVX ;XaXY V Te Xf &+ FXW VT
LXei VX IebYXff baT f bY GC) EE ) bhfXf biXe$f X c blXW c lf V Taf TaW g X eX TgXW fhccbeg fgTYY Ybe biXe$f a* b X VTeX
cebZeT + biXe$f TW a fgeTg iX YhaVg baf TaW afheTaVX bcXeTg baf TeX ce Te l bcXeTgXW Ul gf biXe AXT g ) EE TaW biXe
AXT g ETUf) EE fhUf W Te Xf+

biXe$f TccebTV f gb Vb U aX gXV ab bZl) WTgT TaT lg Vf) TaW ceXiXag iX VTeX gb bjXe Vbfgf TaW aVeXTfX g X dhT gl bY XT g TaW
YX bY FXW VTeX UXaXY V Te Xf+ biXe$f gXV ab bZl c TgYbe f WXf ZaXW gb hfX TV aX XTea aZ*cbjXeXW flfgX f gb WX iXe WTgT TaW
af Z gf gb c lf V Taf a beWXe gb cebiX bhgVb Xf Ybe UXaXY V Te Xf TaW We iX Wbja Vbfgf+ biXe$f F: c Taf ZXaXeT l cebi WX
TVVXff gb T j WX aXgjbe bY ce Tel VTeX cebi WXef) fcXV T fgf) TaW bfc gT f) XaTU aZ gf X UXef gb fXX Tal WbVgbe cTeg V cTg aZ a
FXW VTeX j aZ gb TVVXcg g X + biXe YbVhfXf ba a m aZ X UXef$ bhg*bY*cbV Xg Vbfgf TaW bYYXef Tal c Taf g Tg T bj
X UXef gb cTl g X fT X Vb*cTlf Ybe ce Tel VTeX cebi WXe i f gf eXZTeW Xff bY j Xg Xe g X e c lf V Ta f a* be bhg*bY*aXgjbe +

M ebhZ gf Gba*BafheTaVX bcXeTg baf) g X b cTal Tffh Xf Yh e f % +X+) .--+-" f TeXW fTi aZf TaW f TeXW bffXf& Ybe g X gbgT Vbfg
bY VTeX bY T ZaXW Gba*BafheTaVX ;XaXY V Te Xf) X cbjXef cebi WXef j g biXe :ff fgTag) TaW bYYXef T iTe Xgl bY cebZeT f T XW Tg
eXWhV aZ XkcXaW gheXf TaW ceXfXei aZ be Xa TaV aZ g X dhT gl bY VTeX Ybe Gba*BafheTaVX ;XaXY V Te Xf+ be TWW g baT aYbe Tg ba
eX TgXW gb g X b cTal$f Gba*BafheTaVX bcXeTg baf) fXX GbgX // %Gba*BafheTaVX& a g XfX Y aTaV T fgTgX Xagf+

M X b cTal jTf be Z aT l aVbecbeTgXW Tf T Tl Ta Bf TaWf XkX cgXW Vb cTal ba HVgbUXe .5) /-.6) Tf T fcXV T checbfX
TVdh f g ba Vb cTal haWXe g X aT X LbV T Tc gT AXWbfbc T Ab W aZf bec+ BBB % L A &+ Ha HVgbUXe 2) /-/-) L A XagXeXW agb T
FXeZXe :ZeXX Xag %g X FXeZXe :ZeXX Xag & j g biXe AXT g BaiXfg Xagf) bec+) T VbecbeTg ba be Z aT l aVbecbeTgXW ba Ch l
.4) /-.1) a g X fgTgX bY X TjTeX % EXZTVl biXe &+ IhefhTag gb g X FXeZXe :ZeXX Xag) ba CTahTel 4) /-/.) :fV Xc hf FXeZXe LhU
BaV+) T X TjTeX VbecbeTg ba TaW T aXj l Ybe XW) j b l*bjaXW fhUf W Tel bY L A % FXeZXe LhU &) XeZXW j g TaW agb EXZTVl
biXe+ M X fXcTeTgX VbecbeTgX Xk fgXaVX bY FXeZXe LhU VXTfXW) EXZTVl biXe fhei iXW TaW XeZXW j g TaW agb L A) j g L A Tf

g X fhei i aZ VbecbeTg ba) TaW L A jTf eXWb Xfg VTgXW Tf T X TjTeX VbecbeTg ba TaW eXaT XW biXe AXT g BaiXfg Xagf) bec+ %g X
/-/. ;hf aXff b U aTg ba &+ M X /-/. ;hf aXff b U aTg ba jTf TVVbhagXW Ybe Tf T eXiXefX eXVTc gT mTg ba a TVVbeWTaVX j g
ZXaXeT l TVVXcgXW TVVbhag aZ ce aV c Xf a g X Na gXW LgTgXf % @::I &+ NaWXe g X Zh WTaVX a :VVbhag aZ LgTaWTeWf bW Y VTg ba
% :L & 5-2) EXZTVl biXe f geXTgXW Tf g X TVdh eXe Ybe Y aTaV T eXcbeg aZ checbfXf) EXZTVl biXe f WXX XW g X TVVbhag aZ
ceXWXVXffbe bY g X Vb U aXW Uhf aXff) TaW biXe AXT g BaiXfg Xagf) bec+) Tf g X cTeXag Vb cTal bY g X Vb U aXW Uhf aXff) f g X
fhVVXffbe LXVhe g Xf TaW kV TaZX b ff ba % L & eXZ fgeTag) XTa aZ g Tg EXZTVl biXe$f Y aTaV T fgTgX Xagf Ybe ceXi bhf
cXe bWf TeX W fV bfXW a cXe bW V eXcbegf Y XW j g g X L + :f T eXfh g bY g X /-/. ;hf aXff b U aTg ba) g XeX jXeX f h gTaXbhf
V TaZXf gb EXZTVl biXe$f VbaiXeg U X fXVhe g Xf) jTeeTagf) TaW VbaiXeg U X ceXYXeeXW fgbV + LXX GbgX 2 % T e OT hX FXTfheX Xagf&)
GbgX ./ %GbgXf TaW LXVhe g Xf ITlTU X&) TaW GbgX .3 %LgbV b WXef$ dh gl TaW baiXeg U X IeXYXeeXW LgbV & Ybe TWW g baT
aYbe Tg ba eXZTeW aZ g XfX V TaZXf+ LXX T fb GbgX 0 %;hf aXff b U aTg ba& Ybe TWW g baT aYbe Tg ba eX TgXW gb g X /-/. ;hf aXff
b U aTg ba+

M X /-/. ;hf aXff b U aTg ba Tf TW T f Za Y VTag cTVg ba g X b cTal$f eXcbegXW Y aTaV T VbaW g ba TaW eXfh gf bY bcXeTg baf
Tf T VbafXdhXaVX bY g X eXiXefX eXVTc gT mTg ba+ M X /-/. ;hf aXff b U aTg ba V bfXW ba CTahTel 4) /-/.) TaW ba g X Yb bj aZ WTl
g X b cTal$f Tff : b ba LgbV TaW g Xa bhgfgTaW aZ chU V jTeeTagf jXeX fgXW ba g X GTfWTd @ bUT LX XVg FTe Xg
% GTfWTd & Ybe geTW aZ a g X chU V Te Xg+
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' Fe]]Qbi _V FYW YVYSQ d 4SS_e dY W C_ YSYUc

1F N T UW SYFYNTS

M X b cTal$f Vbafb WTgXW Y aTaV T fgTgX Xagf TiX UXXa ceXcTeXW a VbaYbe gl j g @::I TaW aV hWX g X TVVbhagf bY g X
b cTal TaW gf j b l*bjaXW fhUf W Te Xf+ Ba g X bc a ba bY TaTZX Xag) g X b cTal Tf TWX T aXVXffTel TW hfg Xagf) j V
aV hWX abe T eXVhee aZ TW hfg Xagf) aXVXffTel Ybe T YT e ceXfXagTg ba bY gf Y aTaV T VbaW g ba TaW gf eXfh gf bY bcXeTg baf Ybe g X
cXe bWf ceXfXagXW+ : TgXe T agXeVb cTal UT TaVXf TaW geTafTVg baf TiX UXXa X aTgXW a Vbafb WTg aZ g XfX Y aTaV T
fgTgX Xagf+ BaiXfg Xagf biXe j V jX XkXeV fX f Za Y VTag aY hXaVX) Uhg Wb abg Vbageb ) TeX TVVbhagXW Ybe hf aZ g X Tcc VTU X
TVVbhag aZ geXTg Xag UTfXW ba g X aTgheX bY g X aiXfg Xag+

B T YNRFY

M X ceXcTeTg ba bY g X Vbafb WTgXW Y aTaV T fgTgX Xagf a VbaYbe gl j g @::I eXdh eXf TaTZX Xag gb T X Xfg TgXf TaW
Tffh cg baf g Tg cTVg g X T bhagf eXcbegXW a g X Vbafb WTgXW Y aTaV T fgTgX Xagf TaW g X TVVb cTal aZ abgXf+

M X TeXTf aib i aZ g X bfg f Za Y VTag hfX bY Xfg TgXf TeX g X T bhagf bY aVheeXW Uhg abg eXcbegXW V T f+ FTal YTVgbef VTa VThfX
TVghT bhgVb Xf gb WXi TgX Yeb g XfX Tffh cg baf TaW Xfg TgXf) fhV Tf V TaZXf a XVbab V VbaW g baf) V TaZXf a ZbiXea Xag
XT g VTeX cb Vl) TWiTaVXf a XW VT gXV ab bZl) V TaZXf a geXTg Xag cTggXeaf) TaW V TaZXf a TiXeTZX YXfcTa+ :VVbeW aZ l) g X
b cTal VTaabg WXgXe aX j g ceXV f ba g X h g TgX T bhagf g Tg g j cTl Ybe) be g X g aZ bY cTl Xag bY TVghT V T f) be

j Xg Xe g X TffXgf fhccbeg aZ g X TU g Xf j Zebj gb g X XiX g X b cTal Tffh Xf ce be gb cTl Xag bY V T f+ BY g X b cTal$f
TVghT XkcXe XaVX f W YYXeXag Yeb gf Tffh cg baf be Xfg TgXf) g X b cTal$f eXfXeiXf Tl cebiX aTWXdhTgX+ :f T eXfh g) g X
b cTal jbh W aVhe T V TeZX gb bcXeTg baf a g X cXe bW a j V g WXgXe aXf fhV T f begYT Xk fgf) j V Vbh W TiX T TgXe T

TWiXefX XYYXVg ba g X b cTal$f Uhf aXff) eXfh gf bY bcXeTg baf) TaW Y aTaV T VbaW g ba+ Hg Xe TeXTf aib i aZ f Za Y VTag Xfg TgXf
aV hWX e f TW hfg Xag cebi f baf eX TgXW gb FXW VTeX VbageTVgf TaW g X iT hTg ba bY g X b cTal$f aiXfg Xag fXVhe g Xf) ZbbWj
TaW bg Xe agTaZ U X TffXgf) eX afheTaVX) ceX h WXY V XaVl eXfXeiX) jTeeTagf) X UXWWXW WXe iTg iX eX TgXW gb VbaiXeg U X fXVhe g Xf)
fgbV *UTfXW Vb cXafTg ba) eXVbiXe Xf Yeb g eW cTeg Xf Ybe VbbeW aTg ba bY UXaXY gf) eXVg bageTVg aZ UXaV Te ) fcXV Y VT l Vbfg
geXaW TaW e f fVbeX Xfg TgXf g Tg VTa WXiX bc biXe g X) TaW Y aT WXgXe aTg ba bY XW VT Vbfg TW hfg Xag cbb f+

HQF N NHFYNTS

XegT a T bhagf a g X ce be lXTef$ bafb WTgXW ;T TaVX L XXgf) bafb WTgXW LgTgX Xagf bY HcXeTg baf TaW b ceX Xaf iX Ebff)
TaW bafb WTgXW LgTgX Xagf bY Tf bjf TiX UXXa eXV Tff Y XW gb VbaYbe gb g X VheeXag lXTe$f ceXfXagTg ba) ce Te l eX TgXW gb
LheXgl UbaWf TaW WXcbf gf) IeXcT W XkcXafXf) IebcXegl TaW Xdh c Xag) aXg) Gba*BafheTaVX cTlTU X) TaW Hg Xe TffXgf) VheeXag)
XceXV Tg ba TaW T beg mTg ba) TaW @XaXeT TaW TW a fgeTg iX XkcXafXf+ :WW g baT l) T bhagf j g a g X ce be lXTef$ bafb WTgXW

LgTgX Xagf bY HcXeTg baf TaW b ceX Xaf iX Ebff eX TgXW gb FXW VTeX :WiTagTZX % F: & aXg XW VT V T f aVheeXW) W eXVg
VbageTVg aZ % & aXg XW VT V T f aVheeXW) TaW bg Xe XW VT Vbfgf) TiX UXXa Vb U aXW gb VbaYbe gb g X VheeXag lXTe$f
ceXfXagTg ba+ M XfX eXV Tff Y VTg baf TW ab TgXe T XYYXVg ba g X ceXi bhf l eXcbegXW bafb WTgXW aTaV T LgTgX Xagf+

3 WW I W S

IeX h f XTeaXW) aXg f eXVbZa mXW Tf aVb X a g X cXe bW X UXef TeX Xag g XW gb eXVX iX fXei VXf) e f TW hfg Xag eXiXahX) TaW
bg Xe TaV Tel aVb X+ IeX h f eXVX iXW a TWiTaVX bY g X fXei VX cXe bW TeX eXcbegXW Tf WXYXeeXW eXiXahX ba g X bafb WTgXW
;T TaVX L XXgf TaW eXVbZa mXW j g a IeX h f XTeaXW) aXg baVX XTeaXW+ IeX h f Tag V cTgXW gb UX eXVX iXW j g a gjX iX bag f
UTfXW ba g X WbVh XagXW W TZabfg V Ve gXe T bY g X b cTal$f X UXef TeX Xfg TgXW TaW aV hWXW a eXiXahX Ybe g X cXe bW aV hW aZ
g X X UXe bag f Ybe j V g X cTl Xag f WXf ZaTgXW Ul FL+

V NY R YMTI T FHHT SYNSL FSI FWNFGQ NSY W Y SYNYN

BaiXfg Xagf a Xag g Xf a j V g X b cTal WbXf abg TiX Vbageb Uhg gf bjaXef c YT f UXgjXXa /-+-" TaW 2-+-") be g Tf g X
TU gl gb XkXeV fX f Za Y VTag aY hXaVX biXe bcXeTg aZ TaW Y aTaV T cb V Xf) TeX TVVbhagXW Ybe haWXe g X Xdh gl Xg bW bY TVVbhag aZ+

M X b cTal Vbag ahbhf l TffXffXf gf cTeg T l*bjaXW Xag g Xf gb WXgXe aX Y g XfX Xag g Xf TeX iTe TU X agXeXfg Xag g Xf % OB f &
TaW) Y fb) j Xg Xe g X b cTal f g X ce Tel UXaXY V Tel TaW) g XeXYbeX) eXdh eXW gb Vbafb WTgX g X OB + Mb T X g f
WXgXe aTg ba) g X b cTal Tcc Xf T dhT gTg iX TccebTV gb WXgXe aX j Xg Xe g X b cTal Tf Ubg g X cbjXe gb W eXVg g X
TVg i g Xf bY g X OB g Tg bfg f Za Y VTag l cTVg g X OB $f XVbab V cXeYbe TaVX TaW g X bU ZTg ba gb TUfbeU bffXf bY) be g X
e Z gf gb eXVX iX UXaXY gf Yeb ) g X OB g Tg Vbh W cbgXag T l UX f Za Y VTag gb g Tg OB + BY g X b cTal Tf Ta agXeXfg a T OB Uhg f
WXgXe aXW gb abg UX g X ce Tel UXaXY V Tel) g X b cTal TVVbhagf Ybe g X agXeXfg haWXe g X Xdh gl Xg bW bY TVVbhag aZ+
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P Xa g X b cTal$f VTeel aZ iT hX a Ta Xdh gl Xg bW aiXfgXX Vb cTal f eXWhVXW gb mXeb) ab Yheg Xe bffXf TeX eXVbeWXW a g X
b cTal$f Vbafb WTgXW Y aTaV T fgTgX Xagf ha Xff g X b cTal ZhTeTagXXW bU ZTg baf bY g X aiXfgXX Vb cTal be Tf Vb ggXW

TWW g baT YhaW aZ+ P Xa g X aiXfgXX Vb cTal fhUfXdhXag l eXcbegf aVb X) g X b cTal j abg eXVbeW gf f TeX bY fhV aVb X
hag g XdhT f g X T bhag bY gf f TeX bY bffXf abg ceXi bhf l eXVbZa mXW+

1 NS 2TRGNSFYNTS

M X b cTal TVVbhagf Ybe Uhf aXff TVdh f g baf haWXe :L 5-2) ;hf aXff b U aTg baf+ M X gbgT cheV TfX Vbaf WXeTg ba Ybe Ta
TVdh f g ba f XTfheXW Tf g X YT e iT hX bY g X TffXgf Z iXa) Xdh gl afgeh Xagf ffhXW TaW TU g Xf Tffh XW Tg g X TVdh f g ba WTgX+
bfgf g Tg TeX W eXVg l Tgge UhgTU X gb g X TVdh f g ba TeX XkcXafXW Tf aVheeXW+ BWXag Y TU X TffXgf % aV hW aZ agTaZ U X TffXgf& TaW
TU g Xf Tffh XW % aV hW aZ Vbag aZXag TU g Xf& a Ta TVdh f g ba TeX XTfheXW a g T l Tg g X e YT e iT hXf Tg g X TVdh f g ba WTgX+

M X b cTal eXVbZa mXf ZbbWj gb g X XkgXag g Tg g X YT e iT hX bY g X gbgT cheV TfX Vbaf WXeTg ba f a XkVXff bY g X aXg YT e iT hX
bY g X WXag Y TU X TffXgf TVdh eXW TaW g X TU g Xf Tffh XW+ M X b cTal aV hWXf g X eXfh gf bY bcXeTg baf bY g X TVdh eXW Uhf aXff
a g X Vbafb WTgXW Y aTaV T fgTgX Xagf UXZ aa aZ ba g X TVdh f g ba WTgX+

LR SY NS TWRFYNTS

HcXeTg aZ fXZ Xagf TeX WXY aXW Tf Vb cbaXagf bY Ta XagXece fX Ybe j V fXcTeTgX Y aTaV T aYbe Tg ba f TiT TU X g Tg f XiT hTgXW
ba T eXZh Te UTf f Ul g X V XY bcXeTg aZ WXV f ba T Xe % H F & a WXV W aZ bj gb T bVTgX eXfbheVXf gb Ta aW i WhT fXZ Xag TaW
a TffXff aZ cXeYbe TaVX+ M X b cTal$f H F f gf XY kXVhg iX HYY VXe+ M X b cTal Tf gjb eXcbeg aZ fXZ Xagf7 BafheTaVX
TaW Gba*BafheTaVX+

W TWRFSH L FWFSY

XegT a bY g X b cTal$f TeeTaZX Xagf j g g eW*cTegl cebi WXef eXdh eX g gb ZhTeTagXX g X cXeYbe TaVX bY gf VTeX aXgjbe gb FL+
:f T eXfh g bY g X b cTal$f cTeg V cTg ba a g X FbWX ) g X b cTal WXgXe aXW g Tg g jTf T aZ T cXeYbe TaVX ZhTeTagXX
j g eXfcXVg gb cebi WXef haWXe g X Gba*BafheTaVX TeeTaZX Xag g Tg f bh W UX eXVbZa mXW a g X Y aTaV T fgTgX Xagf+ M X cXeYbe TaVX
ZhTeTagXX WXag Y XW eX TgXf gb g X b cTal ZhTeTagXX aZ g X cXeYbe TaVX bY g X g eW*cTegl XW VT cebi WXef+ M hf) g X VbageTVg j g
FL f TVVbhagXW Ybe Tf T cXeYbe TaVX ZhTeTagXX haWXe :L 13-*@hTeTagXXf+ :g g X aVXcg ba bY g X cXeYbe TaVX lXTe) g X b cTal
XTfheXf TaW eXVbZa mXf g X cXeYbe TaVX ZhTeTagXX eXVX iTU X TaW bU ZTg ba) ffhXW a g f fgTaWT baX Te $f XaZg geTafTVg ba) hf aZ

g X ceTVg VT XkcXW Xag gb YT e iT hX Tf fXg Ybeg a :L 13-*.-*0-*/%T&+ M X b cTal Xfg TgXf g X TaahT mXW UXaV Te ) j V f
g X T bhag eXVbZa mXW a Ubg g X Gba*BafheTaVX cXeYbe TaVX lXTe eXVX iTU X TaW g X Gba*BafheTaVX cXeYbe TaVX lXTe bU ZTg ba)
VheeXag+ M f f Vbaf fgXag j g :L 13-*.-*/2*1) j V cebi WXf g Tg T ZhTeTagbe f T eXVbZa mX a gf fgTgX Xag bY Y aTaV T cbf g ba
T TU gl Ybe g Tg ZhTeTagXX+ Ba TWW g ba) j Xa g X ZhTeTagXX f ffhXW a T fgTaWT baX geTafTVg ba Ybe T ceX h ) g X bYYfXgg aZ Xagel
f bh W UX Vbaf WXeXW eXVX iXW %fhV Tf VTf be T eXVX iTU X& TVVbeW aZ gb :L 13-*.-*/2*1+ M hf g X b cTal eXVbZa mXf g X Gba*
BafheTaVX cXeYbe TaVX lXTe eXVX iTU X ba gf bafb WTgXW ;T TaVX L XXgf+

Mb fhUfXdhXag l XTfheX TaW eXVbZa mX g X cXeYbe TaVX ZhTeTagXX) g X b cTal Yb bjf :L 13-*.-*02*/%U& TaW Tcc Xf T
flfgX Tg V TaW eTg baT TccebTV gb eXY XVg gf eX XTfX Yeb e f + NaWXe g f TccebTV ) g X b cTal T beg mXf ba T fgeT Z g* aX UTf f
biXe g X cXeYbe TaVX lXTe) g X bU ZTg ba+ M X b cTal Tf WXgXe aXW g f flfgX Tg V TaW eTg baT Xg bW f Tccebce TgX) Tf g
TgV Xf g X cXe bW a j V g X ZhTeTagXX f Yh Y XW+ Ba TWW g ba) :L 13-*.-*02*/ cebi WXf Yheg Xe Zh WTaVX ba g X fhUfXdhXag
XTfheX Xag eX TgXW gb g X b cTal$f cXeYbe TaVX ZhTeTagXX+ IXe :L 13-*.-*02*/) WXcXaW aZ ba g X aTgheX bY g X ZhTeTagXX) g X

ZhTeTagbe$f eX XTfX Yeb e f glc VT l VTa UX eXVbZa mXW biXe g X gXe bY g X ZhTeTagXX hf aZ baX bY g eXX Xg bWf7 %.& hcba
Xkc eTg ba be fXgg X Xag) %/& Ul flfgX Tg V be eTg baT T beg mTg ba) be %0& Tf g X YT e iT hX bY g X ZhTeTagXX V TaZXf+ M X b cTal Tf
WXgXe aXW g Tg Xg bW %/& f g X Tccebce TgX Xg bW bY eXVbZa g ba Tf W fVhffXW TUbiX+

P g eXfcXVg gb XTV cXeYbe TaVX lXTe a j V g X f T cTeg V cTag) g X Y aT Vbaf WXeTg ba WhX gb g X Yeb FL % f TeXW
fTi aZf & be g X Vbaf WXeTg ba WhX gb FL Yeb g X % f TeXW bff & f eXVbaV XW a g X fhUfXdhXag lXTef Yb bj aZ g X
cXeYbe TaVX lXTe+ M X f TeXW fTi aZf be bff f XTfheXW cXe bW VT l TaW j UX Tcc XW gb g X Gba*BafheTaVX cXeYbe TaVX
bU ZTg ba) VheeXag be Gba*BafheTaVX cXeYbe TaVX eXVX iTU X Y g X b cTal f a T cebUTU X bff cbf g ba be cebUTU X fTi aZf
cbf g ba) eXfcXVg iX l+ M X Tf XagXeXW agb Ta TZeXX Xag j g FL TaW T g eW*cTegl gb VbiXe g X Y aTaV T g eXf b W WXgXe aXW
Ul FL+ P g a LheXgl UbaWf TaW WXcbf gf ba g X bafb WTgXW ;T TaVX L XXgf) g X b cTal aV hWXf T bhagf X W a XfVebj
eX TgXW gb g X Y aTaV T ZhTeTagXX Tf eXdh eXW j g FL) j V f Vbaf WXeXW eXfge VgXW VTf a aTgheX j V f f bja ba g X
b cTal$f bafb WTgXW LgTgX Xagf bY Tf bj+

2F M FSI HF M V N FQ SY

Tf TaW VTf Xdh iT Xagf aV hWX VTf ba TaW) T bhagf WhX Yeb UTa f) baXl Te Xg afgeh Xagf TaW bg Xe Z l dh W
aiXfg Xagf j g be Z aT Tghe g Xf bY 6- WTlf be Xff+ M X VTeel aZ iT hXf bY g XfX afgeh Xagf Tccebk TgX g X e eXfcXVg iX YT e
iT hX WhX gb g X f beg*gXe Tghe gl bY g XfX aiXfg Xagf+
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:g XVX UXe 0.) /-// TaW /-/.) g X b cTal TW Tf TaW VTf Xdh iT Xagf Tg Y aTaV T afg ghg baf) j V TeX afheXW Ul g X
XWXeT Xcbf g BafheTaVX becbeTg ba % B &+ :g g Xf) UT TaVXf Tl XkVXXW g X B afheXW gf+ FTaTZX Xag UX XiXf g Tg

VeXW g e f eX TgXW gb g bfX UT TaVXf f a T +

S YR SY H WNYN

ALS I Q MR IW QIR W

L beg*gXe aiXfg Xagf Vbaf fg bY aiXfg Xagf g Tg g X b cTal XkcXVgf gb VbaiXeg agb VTf j g a baX lXTe bY g X UT TaVX f XXg WTgX)
aV hW aZ g X WXcbf gf TaW WXUg fXVhe g Xf) j V TiX be Z aT Tghe g Xf ZeXTgXe g Ta 6- WTlf+ L beg*gXe aiXfg Xagf TeX XTfheXW
Tg g X e T beg mXW Vbfg+ M X VTeel aZ iT hXf bY g XfX afgeh Xagf Tccebk TgX g X e eXfcXVg iX YT e iT hX WhX gb g X f beg*gXe Tghe gl
bY g XfX aiXfg Xagf+

8R IW QIR WIG M MIW E EMPEFPI S WEPI

BaiXfg Xag fXVhe g Xf) j V Vbaf fg Xag eX l bY WXUg fXVhe g Xf j g Y kXW be WXgXe aTU X cTl Xagf TaW Y kXW Tghe gl WTgXf) g Tg g X
b cTal cheV TfXf g Tg TeX abg V Tff Y XW Tf X W*gb* Tghe gl) TeX V Tff Y XW Tf TiT TU X*Ybe*fT X Y aTaV T TffXgf+ M X b cTal$f

TiT TU X*Ybe*fT X aiXfg Xagf TeX N+L+ MeXTfhel Y kXW Tghe gl fXVhe g Xf+

:iT TU X*Ybe*fT X aiXfg Xagf TeX XTfheXW Tg YT e iT hX) TaW haeXT mXW ZT af TaW bffXf) Y Tal) TeX eXVbeWXW a bg Xe Vb ceX Xaf iX
aVb X) aXg bY Tcc VTU X aVb X gTkXf) hag eXT mXW Yeb T fT X be Ta XkcXVgXW VeXW g bff f eXVbZa mXW+

8R IW QIR WIG M MIW LIPH S QE M

BaiXfg Xag fXVhe g Xf) j V Vbaf fg Xag eX l bY WXUg fXVhe g Xf j g Y kXW be WXgXe aTU X cTl Xagf TaW Y kXW Tghe gl WTgXf) j XeX
g X b cTal Tf T cbf g iX agXag TaW TU gl gb b W gb Tghe gl) TeX V Tff Y XW Tf X W*gb* Tghe gl Y aTaV T TffXgf+ M X b cTal$f
X W*gb* Tghe gl aiXfg Xagf TeX Vb ce fXW bY N+L+ MeXTfhel Y kXW Tghe gl fXVhe g Xf+ M X X W*gb* Tghe gl aiXfg Xagf TeX XTfheXW
Tg T beg mXW Vbfg hf aZ g X XYYXVg iX agXeXfg Xg bW Xff cT e Xag+ NaeXT mXW b W aZ ZT af be bffXf TeX abg eXVbZa mXW+

8QTEM QIR S MR IW QIR WIG M MIW

YYXVg iX CTahTel .) /-/.) g X b cTal TWbcgXW g X cebi f baf bY :L 0/3 TaW bW Y XW gf TVVbhag aZ cb Vl Ybe g X TffXff Xag bY
TiT TU X*Ybe*fT X TaW X W*gb* Tghe gl fXVhe g Xf Ybe cT e Xag) Tf Yheg Xe WXfVe UXW UX bj+ Ie be gb CTahTel .) /-/.) g X b cTal
Tcc XW g X bg Xe*g Ta*gX cbeTel cT e Xag bWX Ybe TiT TU X*Ybe*fT X fXVhe g Xf a Ta haeXT mXW bff cbf g ba j V W W abg eXfh g
a cT e Xagf Ybe /-/- be /-.6+ ;XZ aa aZ ba CTahTel .) /-/.) g X b cTal TWbcgXW :L 0/3) j V eXgT aXW Tal f Te g Xf
Yeb g X ceXi bhf bg Xe*g Ta*gX cbeTel cT e Xag bWX Uhg X aTgXW g X Vbaf WXeTg ba bY g X XaZg bY g X biXe j V g X YT e
iT hX TW UXXa Xff g Ta Vbfg+ :WW g baT l) haWXe :L 0/3) g X XkcXVgXW bffXf ba fXVhe g Xf TeX eXVbZa mXW g ebhZ Ta T bjTaVX Ybe
VeXW g bffXf eTg Xe g Ta Tf T eXWhVg ba a g X T beg mXW Vbfg bY g X fXVhe gl+

M X b cTal WXag Y Xf fXVhe g Xf g Tg TeX a Ta haeXT mXW bff cbf g ba TaW Vbh W cbgXag T l TiX Ta cT e Xag+ M f cebVXff
aib iXf ba gbe aZ Te Xg XiXagf g Tg Vbh W cTVg ffhXef$ VeXW g eTg aZf) Uhf aXff V TgX) TaTZX Xag V TaZXf) g ZTg ba TaW
ZbiXea Xag TVg baf) TaW bg Xe f Te YTVgbef+ M f cebVXff T fb aib iXf ba gbe aZ TgX cTl Xagf) WbjaZeTWXf Ul eTg aZ TZXaV Xf)
Xl Y aTaV T eTg bf) Y aTaV T fgTgX Xagf) eXiXahX YbeXVTfgf TaW VTf Y bj ceb XVg baf Tf aW VTgbef bY VeXW g e f f+ M X b cTal
Vbaf WXef eX XiTag YTVgf TaW V eVh fgTaVXf a XiT hTg aZ g X cT e Xag bY T fXVhe gl+ KX XiTag YTVgf TaW V eVh fgTaVXf Vbaf WXeXW
aV hWX %.& g X XkgXag gb j V g X YT e iT hX Tf UXXa UX bj Vbfg be T beg mXW Vbfg) %/& TWiXefX VbaW g baf fcXV Y VT l eX TgXW gb g X
Y aTaV T VbaW g ba bY g X ffhXe be gb g X aWhfgel) %0& ZXbZeTc V TeXT bY g X ffhXe) be g X haWXe l aZ Vb TgXeT bY T fXVhe gl aV hW aZ
g X VheeXag TaW YhgheX cTVg bY Tal fcXV Y V XiXagf) %1& g X cTl Xag fgehVgheX bY g X fXVhe gl) %2& V TaZXf a VeXW g eTg aZ bY g X
fXVhe gl Ul g X eTg aZ TZXaV Xf) TaW %3& g X ib Tg gl bY g X YT e iT hX V TaZXf+ M XeX TeX T ah UXe bY f Za Y VTag e f f TaW haVXegT ag Xf
a XeXag a g X cebVXff bY ba gbe aZ cT e Xagf+ M XfX e f f TaW haVXegT ag Xf aV hWX %.& g X e f g Tg TaTZX Xag$f TffXff Xag bY
Ta ffhXe$f TU gl gb XXg T bY gf VbageTVghT bU ZTg baf j V TaZX UTfXW ba V TaZXf a g X VeXW g V TeTVgXe fg Vf bY g Tg ffhXe) %/&
g X e f g Tg g X XVbab V bhg bb j UX jbefX g Ta XkcXVgXW be TiX beX bY Ta cTVg ba g X ffhXe g Ta Tag V cTgXW) %0& XeebaXbhf
aYbe Tg ba be YeThWh Xag Y aTaV T fgTgX Xagf Vbh W UX cebi WXW gb g X b cTal$f TaTZX Xag gb WXgXe aX g X YT e iT hX Xfg TgXf
TaW cT e Xagf) TaW %1& g X e f g Tg aXj aYbe Tg ba bUgT aXW Ul g X b cTal) be V TaZXf a bg Xe YTVgf TaW V eVh fgTaVXf) Vbh W
XTW g X b cTal gb V TaZX gf agXag gb b W g X fXVhe gl gb Tghe gl be hag g eXVbiXef a iT hX+ :al bY g XfX f ghTg baf Vbh W eXfh g
a T V TeZX gb bcXeTg baf a T YhgheX cXe bW+

be TiT TU X*Ybe*fT X fXVhe g Xf j bfX YT e iT hX f Xff g Ta g X e T beg mXW Vbfg g Tg g X b cTal WbXf abg agXaW gb fX be f abg
eXdh eXW gb fX ) TaTZX Xag XiT hTgXf g X XkcXVgXW VTf Y bjf gb UX eXVX iXW Tf Vb cTeXW gb T beg mXW Vbfg TaW WXgXe aXf Y Ta
XkcXVgXW VeXW g bff Tf bVVheeXW+ BY Ta XkcXVgXW VeXW g bff bVVhef) ba l g X T bhag bY g X cT e Xag eX TgXW gb g X XkcXVgXW VeXW g
bff f eXVbZa mXW a aVb X j g g X eX T aWXe) Y Tal) bY g X bff eXVbZa mXW a bg Xe Vb ceX Xaf iX aVb X+
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Mb g X XkgXag g X b cTal Tf g X agXag gb fX g X fXVhe gl be g f beX X l g Ta abg g Tg g X b cTal j UX eXdh eXW gb fX g X
fXVhe gl UXYbeX eXVbiXel bY g X T beg mXW Vbfg UTf f) TaTZX Xag eXVbZa mXf Ta cT e Xag bff a aVb X a Ta T bhag XdhT gb g X
Yh W YYXeXaVX UXgjXXa g X T beg mXW Vbfg UTf f TaW g X YT e iT hX+

kcXVgXW VTf Y bjf gb UX eXVX iXW TeX XiT hTgXW Tf Vb cTeXW gb T beg mXW Vbfg gb WXgXe aX Y T VeXW g bff Tf bVVheeXW+ M X T bhag
bY g X VeXW g bff Vb cbaXag bY g X fXVhe gl f Xfg TgXW Tf g X W YYXeXaVX UXgjXXa g X T beg mXW Vbfg TaW g X ceXfXag iT hX bY g X
XkcXVgXW VTf Y bjf bY g X fXVhe gl+ Ba WXiX bc aZ g X XkcXVgXW eXVbiXel TaT lf f Ybe WXUg fXVhe g Xf) g X b cTal eXi Xjf Uhf aXff
cebfcXVgf) VeXW g eTg aZf TaW TiT TU X aYbe Tg ba Yeb TffXg TaTZXef TaW eTg aZ TZXaV Xf Ybe aW i WhT fXVhe g Xf+ M X ceXfXag iT hX
f WXgXe aXW hf aZ g X UXfg Xfg TgX bY YhgheX VTf Y bjf W fVbhagXW Tg g X c V g agXeXfg eTgX Tg g X WTgX bY cheV TfX+ be g X lXTef
XaWXW XVX UXe 0.) /-//) /-/.) TaW /-/-) g XeX jTf ab cT e Xag bff eXcbegXW+

AX W*gb* Tghe gl fXVhe g Xf TeX XiT hTgXW Ybe cbgXag T VeXW g bff ba T Vb XVg iX UTf f+ M X Xfg TgX bY VeXW g bffXf Vbaf WXef
fgbe VT VeXW g bff aYbe Tg ba g Tg f TW hfgXW Ybe VheeXag VbaW g baf TaW eXTfbaTU X TaW fhccbegTU X YbeXVTfgf+

0QQT FSH TW U HY I HW INY QT

M X b cTal TffXffXf bhgfgTaW aZ eXVX iTU Xf Tg XTV cXe bW Ybe VeXW g e f + M X T be gl bY eXVX iTU Xf TeX Yeb FL) T Na gXW
LgTgXf ZbiXea Xag Xag gl g Tg ceXfXagf iXel gXW VeXW g e f +

YM W NSHTR

Hg Xe aVb X Vbaf fgf bY aVb X Yeb bcXeTg aZ fhU XTfXf) fVX TaXbhf eXiXahX) aiXfg Xag aVb X) Vb ff baf) TaW eXT mXW
ZT af TaW bffXf+

BaiXfg Xag aVb X aV hWXf agXeXfg) W i WXaWf eXVX iXW be TVVehXW ba aiXfg Xagf) TaW eXT mXW ZT af be bffXf+ BaiXfg Xag aVb X f
eXcbegXW Tf XTeaXW TaW f ceXfXagXW aXg bY eX TgXW aiXfg Xag XkcXafXf TaW XkcXVgXW VeXW g bffXf+ KXT mXW ZT af be bffXf TeX
eXVbZa mXW UTfXW ba g X fcXV Y V WXag Y VTg ba Xg bW+ IheV TfXf TaW fT Xf TeX eXVbeWXW ba T geTWX*WTgX UTf f+

5FNW FQ R F W R SY

T e iT hX f WXY aXW Tf g X ce VX g Tg jbh W UX eXVX iXW hcba g X fT X bY Ta TffXg be cT W gb geTafYXe T TU gl a Ta beWXe l geTafTVg ba
UXgjXXa j aZ) TU X TaW abj XWZXTU X Te Xg cTeg V cTagf Tg g X XTfheX Xag WTgX+ T e iT hX XTfheX Xagf TeX abg TW hfgXW Ybe
geTafTVg ba Vbfgf+

Mb WXgXe aX g X YT e iT hX bY gf aiXfg Xagf) g X b cTal hg mXf g eW*cTegl iT hTg ba fXei VX cebi WXef gb ZTg Xe) TaT lmX TaW
agXeceXg Te Xg aYbe Tg ba TaW WXe iX YT e iT hXf UTfXW hcba eX XiTag Xg bWb bZ Xf TaW Tffh cg baf Ybe aW i WhT afgeh Xagf+
OT hTg ba fXei VX cebi WXef glc VT l bUgT a WTgT TUbhg Te Xg geTafTVg baf TaW bg Xe Xl iT hTg ba bWX achgf Yeb h g c X
fbheVXf TaW) g ebhZ g X hfX bY j WX l TVVXcgXW iT hTg ba bWX f) cebi WX T f aZ X YT e iT hX XTfheX Xag Ybe aW i WhT fXVhe g Xf Ybe
j V T YT e iT hX Tf UXXa eXdhXfgXW haWXe g X gXe f bY fXei VX TZeXX Xagf+ M X achgf hfXW Ul g X iT hTg ba fXei VX cebi WXef
aV hWX) Uhg TeX abg gXW gb) Te Xg ce VXf Yeb eXVXag l Vb c XgXW geTafTVg baf TaW geTafTVg baf bY Vb cTeTU X fXVhe g Xf) agXeXfg
eTgX l X W VheiXf) VeXW g fceXTWf) VheeXaVl eTgXf TaW bg Xe Te Xg bUfXeiTU X aYbe Tg ba) Tf Tcc VTU X+ M X iT hTg ba bWX f
Vbaf WXe) T baZ bg Xe g aZf) bUfXeiTU X Te Xg aYbe Tg ba Tf bY g X XTfheX Xag WTgX Tf jX Tf g X fcXV Y V Tgge UhgXf bY g X
fXVhe gl UX aZ iT hXW aV hW aZ gf gXe ) agXeXfg eTgX) VeXW g eTg aZ) aWhfgel fXVgbe TaW) j Xa Tcc VTU X) Vb TgXeT dhT gl TaW bg Xe
ffhX be ffhXe fcXV Y V aYbe Tg ba+ P Xa Te Xg geTafTVg baf be bg Xe bUfXeiTU X Te Xg WTgT f gXW) g X XkgXag gb j V hWZ Xag
f Tcc XW a WXgXe a aZ YT e iT hX f ZeXTg l aVeXTfXW+

:ffXgf TaW TU g Xf XTfheXW Tg YT e iT hX TeX VTgXZbe mXW agb T YT e iT hX XeTeV l UTfXW ba j Xg Xe g X achgf gb iT hTg ba
gXV a dhXf TeX bUfXeiTU X be habUfXeiTU X+ HUfXeiTU X achgf TeX g bfX g Tg Te Xg cTeg V cTagf bcXeTg aZ j g a g X fT X Te Xgc TVX
Tf g X b cTal jbh W hfX a ce V aZ g X b cTal$f TffXgf be TU g Xf UTfXW ba aWXcXaWXag l WXe iXW TaW bUfXeiTU X Te Xg WTgT+
NabUfXeiTU X achgf TeX achgf g Tg VTaabg UX fbheVXW Yeb T UebTW TVg iX Te Xg a j V TffXgf be TU g Xf WXag VT be f Te gb
g bfX bY g X b cTal TeX geTWXW+

M X YT e iT hX XeTeV l aV hWXf g eXX XiX f bY achgf UTfXW ba g X WXZeXX gb j V g X Xk g ce VX f aWXcXaWXag l bUfXeiTU X be
WXgXe aTU X g Tg Tl UX hfXW gb XTfheX YT e iT hX Tf WXfVe UXW UX bj7

:I IP ( q OT hTg baf TeX UTfXW ba dhbgXW %haTW hfgXW& Te Xg ce VXf a TVg iX Te Xgf Ybe WXag VT TffXgf be TU g Xf+ L aVX
iT hTg baf TeX UTfXW ba dhbgXW ce VXf g Tg TeX eXTW l TaW eXZh Te l TiT TU X a Ta TVg iX Te Xg) iT hTg ba bY g XfX cebWhVgf WbXf abg
XagT T f Za Y VTag WXZeXX bY hWZ Xag+ :a TVg iX Te Xg f WXY aXW Tf T Te Xg j XeX geTafTVg baf Ybe g X Y aTaV T afgeh Xag bVVhe
j g fhYY V Xag YeXdhXaVl TaW ib h X gb cebi WX ce V aZ aYbe Tg ba ba Ta baZb aZ UTf f8
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:I IP ) q OT hTg baf TeX UTfXW ba bUfXeiTU X achgf bg Xe g Ta EXiX . ce VXf fhV Tf dhbgXW ce VXf a TVg iX Te Xgf Ybe f Te TffXgf
be TU g Xf) dhbgXW ce VXf Ybe WXag VT be f Te TffXgf be TU g Xf a Te Xgf g Tg TeX abg TVg iX) be bg Xe achgf g Tg TeX bUfXeiTU X
be VTa UX VbeebUbeTgXW Ul bUfXeiTU X Te Xg WTgT Ybe fhUfgTag T l g X Yh gXe bY g X TffXgf be TU g Xf8

:I IP q OT hTg baf TeX UTfXW ba gXV a dhXf g Tg hfX f Za Y VTag achgf g Tg TeX habUfXeiTU X TaW eXY XVg TaTZX Xag$f UXfg Xfg TgX
bY j Tg Te Xg cTeg V cTagf jbh W hfX j Xa ce V aZ g X TffXg be TU gl) aV hW aZ Tffh cg baf TUbhg e f + M X iT hTg ba bY EXiX 0
TffXgf TaW TU g Xf eXdh eXf g X ZeXTgXfg WXZeXX bY hWZ Xag+ M XfX XTfheX Xagf Tl UX TWX haWXe V eVh fgTaVXf a j V g XeX
f gg X) Y Tal) Te Xg TVg i gl Ybe g X TffXg be TU gl+ M X b cTal$f TffXff Xag bY g X f Za Y VTaVX bY T cTeg Vh Te achg gb g X YT e
iT hX XTfheX Xag a gf Xag eXgl eXdh eXf hWZ Xag+ Ba T aZ g X TffXff Xag) g X b cTal Vbaf WXef YTVgbef fcXV Y V gb g X TffXg be
TU gl+ Ba VXegT a VTfXf) g X achgf hfXW gb XTfheX YT e iT hX Tl YT agb W YYXeXag XiX f bY g X YT e iT hX XeTeV l+ Ba fhV VTfXf)

g X XiX a g X YT e iT hX XeTeV l j g a j V g X YT e iT hX XTfheX Xag f V Tff Y XW f WXgXe aXW UTfXW ba g X bjXfg XiX achg
g Tg f f Za Y VTag gb g X YT e iT hX XTfheX Xag a gf Xag eXgl+

T e iT hXf bY TVg iX l geTWXW aiXfg Xagf fXVhe g Xf TeX UTfXW ba dhbgXW Te Xg ce VXf+ T e iT hXf bY bg Xe aiXfg Xag fXVhe g Xf TeX
UTfXW ba dhbgXW Te Xg ce VXf bY WXag VT be f Te fXVhe g Xf be UTfXW ba bUfXeiTU X achgf) X agXeXfg eTgXf ZXaXeT l hf aZ T
Te Xg iT hTg ba TccebTV ) be) Xff YeXdhXag l) Ta aVb X iT hTg ba TccebTV ) TaW TeX ZXaXeT l V Tff Y XW Tf EXiX /+ M X b cTal

bUgT af Tg XTfg baX ce VX Ybe XTV fXVhe gl Yeb T g eW*cTegl ce V aZ fXei VX+ M XfX ce VXf TeX ZXaXeT l WXe iXW Yeb eXVXag l eXcbegXW
geTWXf Ybe WXag VT be f Te fXVhe g Xf) aV hW aZ TW hfg Xagf g ebhZ g X eXcbeg aZ WTgX UTfXW hcba bUfXeiTU X Te Xg aYbe Tg ba+
P Xa dhbgXW ce VXf TeX abg TiT TU X) g X g eW*cTegl ce V aZ fXei VX Tl hfX dhbgXW Te Xg ce VXf bY Vb cTeTU X fXVhe g Xf be T
W fVbhagXW VTf Y bj TaT lf f) aVbecbeTg aZ achgf g Tg TeX VheeXag l bUfXeiTU X a g X Te Xgf Ybe f Te fXVhe g Xf+ Bachgf g Tg TeX
bYgXa hfXW a g X iT hTg ba Xg bWb bZ Xf aV hWX UXaV Te l X Wf) eXcbegXW geTWXf) VeXW g fceXTWf) Ueb Xe dhbgXf) WXYTh g eTgXf) TaW
ceXcTl Xag fcXXWf+

2TSH SYWFYNTS T HW INY WN P

aTaV T afgeh Xagf g Tg cbgXag T l fhU XVg g X b cTal gb VbaVXageTg baf bY VeXW g e f Vbaf fg ce aV cT l bY Tf TaW VTf
Xdh iT Xagf+ Tf TaW VTf Xdh iT Xagf TeX X W j g Y aTaV T afg ghg baf bY Z dhT gl+ ;T TaVXf Tl XkVXXW g X T bhag bY
afheTaVX cebi WXW ba fhV UT TaVXf+

M X VXW aZ bY afheTaVX WbXf abg XZT l W fV TeZX g X b cTal Yeb gf ce Tel TU gl Ybe g X Yh T bhag bY g X cb Vl VbiXeTZX)
TaW g XeXYbeX g X b cTal j UX eXdh eXW gb cTl g X bff TaW UXTe Vb XVg ba e f Y g X eX afheXe YT f gb XXg gf bU ZTg baf haWXe
g X eX afheTaVX TZeXX Xag+ Mb a mX XkcbfheX gb f Za Y VTag bffXf Yeb eX afheTaVX afb iXaV Xf) g X b cTal XiT hTgXf g X
Y aTaV T VbaW g ba bY gf eX afheXef TaW ba gbef VbaVXageTg baf bY VeXW g e f j g gf eX afheXef+

2FUNYFQN I T Y FW I QTUR SY HT Y & HQT I HTRU YNSL FWWFSL R SY

M X b cTal$f V bhW Vb chg aZ TeeTaZX Xagf TeX bfg l Vb ce fXW bY bfg aZ TeeTaZX Xagf g Tg TeX fXei VX VbageTVgf) j XeXUl g X
b cTal ZT af eX bgX TVVXff gb hfX XagXece fX fbYgjTeX bfgXW Ul g X iXaWbe be Tabg Xe g eW cTegl ba Ta Tf*aXXWXW UTf f Ybe T cXe bW

bY g X a XkV TaZX Ybe T fhUfVe cg ba YXX+ B c X XagTg ba Vbfgf Ybe V bhW Vb chg aZ TeeTaZX Xagf TeX VTc gT mXW Y VXegT a Ve gXe T
TeX Xg TaW Vbaf fg bY agXeaT TaW XkgXeaT Vbfgf W eXVg l Tgge UhgTU X gb WXiX bc aZ TaW VbaY Zhe aZ V bhW Vb chg aZ fbYgjTeX Ybe gf
agXaWXW hfX+ M XfX VTc gT mXW c X XagTg ba Vbfgf TeX ceXfXagXW a g X bafb WTgXW ;T TaVX L XXgf j g a IeXcT W XkcXafXf) TaW
TeX ZXaXeT l T beg mXW biXe g X Y kXW) aba*VTaVX TU X gXe bY g X TffbV TgXW bfg aZ TeeTaZX Xag ba T fgeT Z g* aX UTf f+

3 WW I FHV N NYNTS HT Y

:Vdh f g ba Vbfgf W eXVg l eX TgXW gb g X fhVVXffYh TVdh f g ba bY aXj Uhf aXff) j V TeX ce Te l TWX hc bY Vb ff baf Vbfgf) TeX
WXYXeeXW TaW fhUfXdhXag l T beg mXW+ XYXeeXW TVdh f g ba Vbfgf TeX eXVbeWXW j g a Hg Xe TffXgf) VheeXag ba g X bafb WTgXW ;T TaVX
L XXgf TaW TeX T beg mXW biXe g X Xfg TgXW YX bY g X eX TgXW VbageTVgf+ M X T beg mTg ba bY WXYXeeXW TVdh f g ba Vbfgf f eXVbeWXW
j g a @XaXeT TaW TW a fgeTg iX XkcXafXf j g a g X bafb WTgXW LgTgX Xag bY HcXeTg baf TaW b ceX Xaf iX Ebff+ :g
XVX UXe 0.) /-// TaW /-/.) g XeX jXeX ab WXYXeeXW TVdh f g ba Vbfgf Tf T eXfh g bY g X TVVX XeTg ba bY T beg mTg ba Ybe WXYXeeXW

TVdh f g ba Vbfgf WhX gb g X eXVbZa g ba bY T ceX h WXY V XaVl eXfXeiX+ be g X lXTef XaWXW XVX UXe 0.) /-// TaW /-/.) V TeZXf
eX TgXW gb WXYXeeXW TVdh f g ba Vbfgf bY .3+0 ba) TaW .-+4 ba) eXfcXVg iX l) jXeX eXVbZa mXW j g a @XaXeT TaW
TW a fgeTg iX XkcXafXf+ M XeX jTf ab T beg mTg ba XkcXafX bY WXYXeeXW TVdh f g ba Vbfgf Ybe g X lXTe XaWXW XVX UXe 0.) /-/-+
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WTU WY FSI V NUR SY% S Y

IebcXegl TaW Xdh c Xag) aXg f eXcbegXW Tg Vbfg Xff TVVh h TgXW WXceXV Tg ba+ XceXV Tg ba f eXVbeWXW hf aZ g X fgeT Z g* aX Xg bW
biXe g X Xfg TgXW hfXYh iXf bY g X eXfcXVg iX TffXgf) j V TeX ZXaXeT l g eXX gb fXiXa lXTef+ EXTfX b W cebiX Xagf TeX
T beg mXW biXe g X f begXe bY g X eX T a aZ XTfX gXe be Xfg TgXW hfXYh YX bY g X XTfX b W cebiX Xag+ KXcT ef TaW T agXaTaVX
Vbfgf TeX XkcXafXW Tf aVheeXW+ bfgf eX TgXW gb g X WXiX bc Xag bY agXeaT *hfX fbYgjTeX g Tg Wb abg XXg VTc gT mTg ba Ve gXe T TeX
XkcXafXW Tf aVheeXW+ @T af TaW bffXf ba fT Xf be W fcbfT f bY cebcXegl TaW Xdh c Xag TeX aV hWXW j g a Hg Xe aVb X % bff&+

IebcXegl TaW Xdh c Xag f eXi XjXW Ybe cT e Xag cXe bW VT l j XaXiXe TWiXefX XiXagf be V TaZXf a V eVh fgTaVXf aW VTgX g X
VTeel aZ iT hX bY g X TffXg Tl abg UX eXVbiXeTU X+ EbffXf TeX eXVbZa mXW a bcXeTg baf j Xa g X haW fVbhagXW YhgheX VTf Y bjf
XkcXVgXW gb eXfh g Yeb g X hfX bY g X TffXg TeX Xff g Ta gf VTeel aZ iT hX+ :a cT e Xag bff f eXVbZa mXW UTfXW ba g X XkVXff bY g X
VTeel aZ iT hX biXe g X YT e iT hX bY g X TffXg+

6TTI NQQ FSI TYM W NSYFSLNGQ F Y

@bbWj eXceXfXagf g X XkVXff bY g X cheV TfX ce VX biXe g X YT e iT hX bY aXg TffXgf TVdh eXW a Uhf aXff Vb U aTg baf+ @bbWj f
abg T beg mXW Uhg f gXfgXW Ybe cT e Xag ba Ta TaahT UTf f Tg T XiX bY eXcbeg aZ eXYXeeXW gb Tf g X eXcbeg aZ ha g) TaW beX
YeXdhXag l Y TWiXefX XiXagf be V TaZXf a V eVh fgTaVXf aW VTgX g Tg g X TffXg Tl UX cT eXW+ : Vb cbaXag f Vbaf WXeXW T
eXcbeg aZ ha g Y g X Vb cbaXag Vbafg ghgXf T Uhf aXff Ybe j V W fVeXgX Y aTaV T aYbe Tg ba f TiT TU X g Tg f eXZh Te l eXi XjXW Ul
TaTZX Xag+ FTaTZX Xag TZZeXZTgXf Vb cbaXagf agb baX eXcbeg aZ ha g Y g Xl TiX f Te XVbab V V TeTVgXe fg Vf+

@bbWj f Tff ZaXW gb g X eXcbeg aZ ha gf g Tg TeX XkcXVgXW gb UXaXY g Yeb g X fcXV Y V flaXeZ Xf bY g X Uhf aXff Vb U aTg ba+
FTaTZX Xag eXi Xjf ZbbWj Ybe cT e Xag gb WXgXe aX Ubg g X Xk fgXaVX TaW T bhag bY ZbbWj cT e Xag) Y Tal+
B cT e Xag gXfgf TeX cXeYbe XW) Tg T a h ) a g X Ybheg dhTegXe bY XTV lXTe+ FTaTZX Xag Y efg hfXf T dhT gTg iX TffXff Xag gb
WXgXe aX Y g f beX X l g Ta abg g Tg T eXcbeg aZ ha g f cT eXW+ M X dhT gTg iX gXfg f hfXW Tf T fVeXXa aZ gb X c WXgXe aX Y g
f aXVXffTel gb cXeYbe g X dhTag gTg iX gXfg+ BY g XeX TeX aW VTgbef g Tg g X YT e iT hX f Xff g Ta g X VTeel aZ T bhag bY Tal eXcbeg aZ
ha g) TaTZX Xag cXeYbe f T dhTag gTg iX TffXff Xag j XeX TaTZX Xag T bVTgXf g X YT e iT hX bY g X eXcbeg aZ ha gf gb g X TffXgf
TaW TU g Xf j g g X haT bVTgXW YT e iT hX eXceXfXag aZ Ta c XW YT e iT hX bY ZbbWj j V f g Xa Vb cTeXW gb g X VTeel aZ
T bhag bY ZbbWj + M X cT e Xag eXi Xj eXdh eXf TaTZX Xag gb T X hWZ Xagf a WXgXe a aZ iTe bhf Tffh cg baf j g
eXfcXVg gb V TaZXf a XVbab V VbaW g baf) eXiXahXf) bcXeTg aZ TeZ af) Zebjg eTgXf TaW W fVbhag eTgXf+ M XeX jTf ab cT e Xag bY
ZbbWj Whe aZ g X lXTef XaWXW XVX UXe 0.) /-//) /-/.) TaW /-/-+

Hg Xe agTaZ U X TffXgf Te f aZ Yeb Uhf aXff Vb U aTg baf TeX a g T l eXVbZa mXW Tg YT e iT hX Tg g X WTgX bY TVdh f g ba+ Hg Xe
agTaZ U X TffXgf j g aWXY a gX hfXYh iXf TeX gXfgXW Ybe cT e Xag Tg XTfg TaahT l) be beX YeXdhXag l Y XiXagf be V TaZXf a
V eVh fgTaVXf aW VTgX g Tg g X TffXgf Tl UX cT eXW+ M X TaahT cT e Xag gXfg Ybe aWXY a gX* iXW agTaZ U X TffXgf Tl UX
Vb c XgXW g ebhZ T dhT gTg iX TffXff Xag gb WXgXe aX Y g X YT e iT hX bY g X aWXY a gX* iXW agTaZ U X TffXgf f beX X l g Ta
abg ZeXTgXe g Ta g X VTeel aZ T bhag+ M X b cTal Tl X XVg gb UlcTff T dhT gTg iX TffXff Xag) be Y T dhT gTg iX TffXff Xag
aW VTgXf g f beX X l g Ta abg g Tg g X Xfg TgXW VTeel aZ iT hX XkVXXWf g X YT e iT hX) g X b cTal j gXfg Ybe cT e Xag hf aZ
T dhTag gTg iX cebVXff+ BY g X b cTal WXgXe aXf g Tg cT e Xag bY gf agTaZ U X TffXgf Tl Xk fg) g X T bhag bY cT e Xag bff f
XTfheXW Tf g X XkVXff bY VTeel aZ iT hX biXe YT e iT hX+ M X Xfg TgXf a g X WXgXe aTg ba bY g X YT e iT hX bY aWXY a gX* iXW
agTaZ U X TffXgf aV hWX g X Tag V cTgXW YhgheX eXiXahXf bY g X b cTal TaW g X eXfh g aZ VTf Y bjf+ :g XVX UXe 0.) /-// TaW
/-/.) g XeX jXeX ab V eVh fgTaVXf g Tg aW VTgX g Tg g X VTeel aZ T bhag bY agTaZ U X TffXgf WXX XW gb TiX Ta aWXY a gX hfXYh YX
Tl abg UX eXVbiXeTU X+

NS WFSH

Ba g X abe T VbhefX bY Uhf aXff) g X b cTal fXX f gb eXWhVX bffXf Ul eX afhe aZ VXegT a XiX f bY e f a TeXTf bY XkcbfheX j g
bg Xe afheTaVX XagXece fXf be eX afheXef+ : bhagf eXVbiXeTU X Yeb eX afheXef TeX Xfg TgXW a T TaaXe Vbaf fgXag j g g X V T
TU gl TffbV TgXW j g g X eX afheXW cb Vl+ Mb a mX XkcbfheX gb bffXf eX TgXW gb T eX afheXe$f aTU gl gb cTl) g X Y aTaV T

VbaW g ba bY fhV eX afheXe f XiT hTgXW a g T l hcba c TVX Xag bY g X eX afheTaVX TaW cXe bW VT l g XeXTYgXe+ Ba TWW g ba gb
Vbaf WXe aZ g X Y aTaV T VbaW g ba bY T eX afheXe) g X XkcXVgXW VeXW g bffXf bY KX afheTaVX eXVbiXeTU X f XiT hTgXW UTfXW hcba T
ah UXe bY YTVgbef+ LhV YTVgbef aV hWX g X T bhagf bhgfgTaW aZ) fgbel bY bffXf) eTg aZf bY eX afheXef) W fchgXf) Tal Vb TgXeT be
XggXef bY VeXW g X W TaW bg Xe eX XiTag YTVgbef+ M X b cTal TW ab TgXe T VeXW g T bjTaVXf Ybe KX afheTaVX eXVbiXeTU X Tg
XVX UXe 0.) /-// TaW /-/.+ : bhagf eXVbiXeTU X Yeb eX afheXef TeX Xfg TgXW a T TaaXe Vbaf fgXag j g g X TU gl TffbV TgXW

j g g X eX afheXW Uhf aXff TaW Vbaf fgXag j g g X gXe f bY g X haWXe l aZ VbageTVgf+ : g bhZ eX afheTaVX TZeXX Xagf VbageTVghT l
bU ZTgX eX afheXef gb eX UhefX g X b cTal Ybe g X e f TeX bY bffXf) g Xl Wb abg W fV TeZX g X ce Tel TU gl bY g X b cTal+ M X
b cTal eX T af TU X Ybe hacT W V T f TaW V T f TW hfg Xag XkcXafXf TffbV TgXW j g VXWXW afheXW e f f Y g X Tffh aZ

eX afheXef YT gb XXg g X e VbageTVghT bU ZTg baf+ M X Vbfgf bY g X eX afheTaVX TeX eXVbZa mXW biXe g X YX bY g X VbageTVg a T
TaaXe Vbaf fgXag j g g X XTea aZ bY ceX h f ba g X haWXe l aZ cb V Xf fhU XVg gb g X eX afheTaVX VbageTVgf+
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BSUFNI HQFNR

NacT W V T f TaW hacT W V T f TW hfg Xag XkcXafXf aV hWX eXcbegXW V T f TaW aVheeXW Uhg abg lXg eXcbegXW % B;GK & V T f) Tf
jX Tf g X Xfg TgXW XkcXafX bY cebVXff aZ g XfX V T f+ FTaTZX Xag WXiX bcf Ta Xfg TgX Ybe B;GK hf aZ TVghTe T Xg bWb bZ Xf
TaW Tffh cg baf) ce Te l UTfXW hcba fgbe VT V T XkcXe XaVX+

: g bhZ g XeX f Vbaf WXeTU X iTe TU gl a fhV Xfg TgXf) TaTZX Xag UX XiXf g Tg g X hacT W V T f TaW hacT W V T f TW hfg Xag
XkcXafX TU gl f TWXdhTgX TaW eXceXfXagf TaTZX Xag$f UXfg Xfg TgX bY g X h g TgX Vbfg bY T eXcbegXW TaW haeXcbegXW V T f
aVheeXW g ebhZ g X UT TaVX f XXg WTgX+ M X Xfg TgXf TeX Vbag ahT l eXi XjXW TaW TW hfgXW Tf XkcXe XaVX WXiX bcf be aXj
aYbe Tg ba UXVb Xf abja+ TaZXf a Xfg TgXf TeX eXY XVgXW a VheeXag Vbafb WTgXW bcXeTg aZ eXfh gf+

E TU g Xf Ybe Ubg eXcbegXW V T f TaW B;GK abg lXg cebVXffXW g ebhZ g X b cTal$f flfgX f TeX WXgXe aXW a g X TZZeXZTgX)
X c bl aZ TVghTe T Xg bWf g Tg TeX Vb ba l hfXW Ul XT g afheTaVX TVghTe Xf TaW XXg TVghTe T fgTaWTeWf bY ceTVg VX+ :VghTe T
fgTaWTeWf bY ceTVg VX eXdh eX g Tg g X V T TU g Xf UX Tccebce TgX haWXe bWXeTgX l TWiXefX V eVh fgTaVXf+ biXe WXgXe aXf g X
T bhag bY g X TU gl Ybe aVheeXW Uhg abg cT W V T f Ul Yb bj aZ T WXgT XW TVghTe T cebVXff g Tg hfXf Ubg fgbe VT V T
cTl Xag cTggXeaf Tf jX Tf X XeZ aZ XW VT Vbfg geXaWf gb ceb XVg g X UXfg Xfg TgX bY V T TU g Xf+ NaWXe g f cebVXff) fgbe VT
cT W V T f WTgT f Ybe TggXW agb V T ge TaZ Xf) j V Vb cTeX V T aVheeXW WTgXf gb g X WTgXf bY V T cTl Xagf+ M f
aYbe Tg ba f TaT lmXW gb VeXTgX Vb c Xg ba YTVgbef g Tg eXceXfXag g X TiXeTZX cXeVXagTZX bY gbgT aVheeXW V T f g Tg TiX UXXa
cT W g ebhZ T Z iXa WTgX TYgXe UX aZ aVheeXW+ b c Xg ba YTVgbef TeX Tcc XW gb V T f cT W g ebhZ g X cXe bW*XaW WTgX gb Xfg TgX
g X h g TgX V T XkcXafX aVheeXW Ybe g X cXe bW+ :VghTe T Xfg TgXf bY aVheeXW Uhg abg cT W V T TU g Xf TeX g Xa WXgXe aXW Ul
fhUgeTVg aZ g X TVghT cT W V T f Yeb g X Xfg TgX bY g X h g TgX aVheeXW V T f+ M X b cTal$f eXfXei aZ ceTVg VX f gb
Vbaf fgXag l eXVbZa mX Ta TVghTe T UXfg Xfg TgX aV hf iX bY T cebi f ba Ybe bWXeTgX l TWiXefX VbaW g baf+ M f cebi f ba f eXcbegXW
Tf cTeg bY aVheeXW V T f+

INHFQ HQFNR NSH WW I

M X b cTal eXVbZa mXf g X Vbfg bY XW VT V T f a g X cXe bW a j V fXei VXf TeX cebi WXW) aV hW aZ Ta Xfg TgX bY g X Vbfg bY
XW VT V T f B;GK+ M f Xg bWb bZl f Tcc XW Ybe Ubg g X b cTal$f BafheTaVX TaW Gba*BafheTaVX bcXeTg baf+ FXW VT V T

XkcXafX eXcbegXW j g a g X bafb WTgXW LgTgX Xagf bY HcXeTg baf TaW b ceX Xaf iX Ebff aV hWXf W eXVg XW VT XkcXafXf+

eXVg XW VT XkcXafXf aV hWX T bhagf cT W be cTlTU X gb bfc gT f) c lf V Taf) c Te TVl UXaXY g TaTZXef) cebi WXef bY TaV Tel
fXei VXf) TaWTgbel fhcc X XagT UXaXY gf) TaW f aV hf iX bY g X XW VT XkcXafX eX TgXW gb g X b cTal$f X c blXW V a V Taf
cebi W aZ a* b X VTeX+ KXVbeWXW W eXVg XW VT XkcXafXf TeX eXWhVXW Ul g X T bhag bY c Te TVl eXUTgXf XTeaXW) j V TeX
Xfg TgXW UTfXW ba fgbe VT hg mTg ba bY fcXV Y V c Te TVXhg VT f) VheeXag hg mTg ba TaW VbageTVg gXe f+ I Te TVl eXUTgXf XTeaXW
Uhg abg lXg eXVX iXW Yeb c Te TVXhg VT TahYTVgheXef TeX aV hWXW j g a AXT g VTeX eXVX iTU Xf j g a g X bafb WTgXW ;T TaVX
L XXgf+ HiXecTl Xagf gb cebi WXef TeX eXVbZa mXW Tf T VbageT XW VT XkcXafX TaW eXcbegXW j g a Hg Xe eXVX iTU Xf j g a g X
bafb WTgXW ;T TaVX L XXgf+

W RN R I NHN SH W W

: TU gl Ybe ceX h WXY V XaVl eXfXeiXf f Ta TVghTe T Xfg TgX Ybe Tag V cTgXW bffXf ba g X b cTal$f F: TaW F: ITeg
% F:I & Uhf aXff+

FTaTZX Xag eXTffXffXf g X cebY gTU gl bY VbageTVgf Ybe cebi W aZ afheTaVX VbiXeTZX gb X UXef j Xa bcXeTg aZ eXfh gf be YbeXVTfgf
aW VTgX cebUTU X YhgheX bffXf+ FTaTZX Xag XfgTU f Xf T ceX h WXY V XaVl eXfXeiX a VheeXag bcXeTg baf gb g X XkgXag g Tg g X fh
bY XkcXVgXW YhgheX Vbfgf) V T TW hfg Xag XkcXafXf) TaW T agXaTaVX Vbfgf XkVXXWf eX TgXW YhgheX ceX h f haWXe VbageTVgf j g bhg
Vbaf WXeTg ba bY aiXfg Xag aVb X+

be checbfXf bY VT Vh Tg aZ ceX h WXY V XaVl eXfXeiXf) TaTZX Xag Zebhcf VbageTVgf a T TaaXe Vbaf fgXag j g g X Xg bW bY
TVdh e aZ) fXei V aZ) TaW XTfhe aZ g X cebY gTU gl bY fhV VbageTVgf+

EbffXf eXVbZa mXW Tf T ceX h WXY V XaVl TeX eXVbeWXW a g X cXe bW a j V fhV bffXf jXeX WXag Y XW TaW eXY XVgXW j g a g X
bafb WTgXW LgTgX Xagf bY HcXeTg baf TaW b ceX Xaf iX Ebff+ EbffXf eXVbZa mXW Tf T ceX h WXY V XaVl eXfh g a T UXaXY V T

XYYXVg a fhUfXdhXag cXe bWf Tf bcXeTg aZ bffXf haWXe g XfX VbageTVgf TeX V TeZXW gb g X TU gl ceXi bhf l XfgTU f XW+

M X ITg Xag IebgXVg ba TaW :YYbeWTU X TeX :Vg TaW M X AXT g TeX TaW WhVTg ba KXVbaV Tg ba :Vg bY /-.- %g X AXT g TeX
KXYbe ETj & XaTVgXW f Za Y VTag eXYbe f gb iTe bhf TfcXVgf bY g X N+L+ XT g afheTaVX aWhfgel+ :f cTeg bY g X AXT g TeX KXYbe
ETj) afheTaVX aWhfgel TffXff Xagf jXeX XfgTU f XW) aV hW aZ Ta TaahT XT g afheTaVX aWhfgel YXX % AB &) j V UXVT X
XYYXVg iX a /-.1+ M X AB jTf Tcc VTU X a /-.5) fhfcXaWXW a /-.6) TaW eXfh XW Ybe VT XaWTe lXTe /-/-+ M X AB f abg WXWhVg U X
Ybe aVb X gTk checbfXf+ M X /-.6 IeX h WXY V XaVl eXfXeiX jTf aV hf iX bY g X /-/- AB + M X b cTal Xfg TgXf T TU gl Ybe
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g X AB TaW eXVbeWf g a Yh baVX dhT Yl aZ afheTaVX VbiXeTZX f cebi WXW a g X Tcc VTU X VT XaWTe lXTe a j V g X YXX f
cTlTU X) j g T VbeeXfcbaW aZ WXYXeeXW Vbfg g Tg f T beg mXW eTgTU l gb XkcXafX biXe g X fT X VT XaWTe lXTe+ M X WXYXeeXW Vbfg f
eXVbeWXW j g a bg Xe TffXgf ba g X bafb WTgXW ;T TaVX L XXgf+ M X b cTal cT W g X YXWXeT ZbiXea Xag Tccebk TgX l
5+- ba Ybe g X AB a /-/-) j V f eXY XVgXW j g a g X bafb WTgXW LgTgX Xagf bY HcXeTg baf TaW b ceX Xaf iX Ebff+ M X
AB jTf eXcXT XW TaW ab baZXe XYYXVg iX a lXTef fhUfXdhXag gb /-/-+

;TY FSI H WNYN UF FGQ

3IF MWW ERGI GSW W

bfgf aVheeXW a VbaaXVg ba j g b cTal$f WXUg Y aTaV aZf TeX VTc gT mXW TaW T beg mXW gb BagXeXfg XkcXafX biXe g X YX bY g X
eX TgXW WXUg hf aZ g X XYYXVg iX agXeXfg Xg bW+ XUg ffhTaVX Vbfgf TeX ceXfXagXW Tf T W eXVg WXWhVg ba Yeb g X VTeel aZ T bhag bY
g X eX TgXW WXUg TU gl) Vbaf fgXag j g g X ceXfXagTg ba bY WXUg W fVbhagf+

S W HTLSNYNTS

IQM QW IE RIH RI

IeX h f eXiXahX f eXVbZa mXW Tf aVb X a g X cXe bW X UXef TeX Xag g XW gb eXVX iX fXei VXf) TaW f aXg bY Xfg TgXW haVb XVg U X
T bhagf) eXgebTVg iX X UXef c TW hfg Xagf) TaW Tal TW hfg Xagf gb eXVbZa mX eXUTgXf haWXe g X a h UXaXY g eTg bf eXdh eXW
haWXe g X AXT g TeX KXYbe ETj+ IeX h f eXVX iXW a TWiTaVX bY g X fXei VX cXe bW TeX eXcbegXW j g a bg Xe TU g Xf ba g X
bafb WTgXW ;T TaVX L XXgf TaW eXVbZa mXW Tf eXiXahX j Xa XTeaXW+

IeX h f Tag V cTgXW gb UX eXVX iXW j g a gjX iX bag f UTfXW ba g X WbVh XagXW W TZabfg V Ve gXe T bY g X b cTal$f Xaeb XXf TeX
Xfg TgXW TaW aV hWXW a eXiXahX Ybe g X cXe bW aV hW aZ g X X UXe bag f Ybe j V g X cTl Xag f WXf ZaTgXW Ul FL+

FL hfXf T e f *TW hfg Xag bWX j V TW hfgf ceX h f cT W gb F: VbageTVgf) UTfXW ba e f fVbeXf g Tg TeX Vb cTeXW j g g X
biXeT TiXeTZX e f fVbeXf Ybe g X eX XiTag fgTgX TaW Te Xg cbb + @XaXeT l) Y T e f fVbeX f UX bj g X TiXeTZX e f fVbeX g X
b cTal f eXdh eXW gb T X T e f TW hfg Xag cTl Xag agb g X e f cbb ) TaW Y T e f fVbeX f TUbiX g X TiXeTZX e f fVbeX g X
b cTal eXVX iXf T e f TW hfg Xag cTl Xag Yeb g X e f cbb + K f TW hfg Xagf VTa TiX T cbf g iX be aXZTg iX eXgebTVg iX cTVg

gb eTgXf+ NaWXe g f bWX ) eTgXf cT W gb F: c Taf TeX UTfXW ba TVghTe T l WXgXe aXW U Wf) j V aV hWX T cebVXff j XeXUl
cebfcXVg iX cTl Xagf TeX UTfXW ba g X b cTal$f Xfg TgXW Vbfg bY cebi W aZ fgTaWTeW FXW VTeX*VbiXeXW UXaXY gf gb T X UXe j g
Ta TiXeTZX e f cebY X+ M Tg UTfX aX cTl Xag T bhag f TW hfgXW gb eXY XVg g X XT g fgTghf bY Xaeb XW X UXef c+ NaWXe g X e f *
TW hfg Xag Xg bWb bZl) T F: c Taf hfg Vb XVg TaW fhU g g X aXVXffTel W TZabf f VbWX aYbe Tg ba gb FL j g a ceXfVe UXW
WXTW aXf+ fg TgXW ThW g fXgg X Xagf TeX eXVbeWXW Tf T eXWhVg ba bY ceX h f eXiXahX j g a g X b cTal$f bafb WTgXW
LgTgX Xagf bY HcXeTg baf TaW b ceX Xaf iX Ebff) UTfXW hcba TiT TU X aYbe Tg ba+

KXgebfcXVg iX ceX h f aib iX g X XiT hTg ba bY cTfg V T f XkcXe XaVX Ybe g X checbfX bY WXgXe a aZ g X TVghT Vbfg bY cebi W aZ
afheTaVX Ybe g X Vhfgb Xe+ M f XiT hTg ba f cXeYbe XW baVX XiXel lXTe TaW eXgebfcXVg iX ceX h f TeX eXVbZa mXW a g X lXTe
XTeaXW+

0 3 I IR I

ITl Xagf eXVX iXW Yeb FL TaW X UXef Yeb biXe$f cTeg V cTg ba a g X F:I cebZeT TeX WXgXe aXW Yeb g X b cTal$f
TaahT U W TaW eXceXfXag T bhagf Ybe cebi W aZ ceXfVe cg ba WehZ afheTaVX VbiXeTZX TaW TeX eXVbZa mXW Tf ceX h eXiXahX eTgTU l
biXe g X gXe bY g X TaahT VbageTVg+ LhV FL cTl Xagf TeX fhU XVg gb e f f Te aZ g ebhZ e f Vbee Wbe cebi f baf+ M X e f Vbee Wbe
cebi f baf Vb cTeX Vbfgf gTeZXgXW a U Wf gb TVghT ceXfVe cg ba WehZ Vbfgf) gXW gb TVghT Vbfgf g Tg jbh W TiX UXXa aVheeXW haWXe
g X fgTaWTeW VbiXeTZX Tf WXY aXW Ul FL+ OTe TaVXf XkVXXW aZ VXegT a g eXf b Wf Tl eXfh g a FL T aZ TWW g baT cTl Xagf gb
g X b cTal be eXdh eX g X b cTal gb eXYhaW gb FL T cbeg ba bY g X ceX h f eXVX iXW+ :f e f Vbee Wbe cebi f baf TeX Vbaf WXeXW
a g X biXeT TaahT U W cebVXff) TaTZX Xag Xfg TgXf TaW eXVbZa mXf Ta TW hfg Xag gb ceX h f eXiXahX eX TgXW gb g XfX cebi f baf
UTfXW hcba c Te TVl V T f XkcXe XaVX+ FTaTZX Xag eXVbeWf T eXVX iTU X be cTlTU X Tg g X VbageTVg XiX ba g X bafb WTgXW
;T TaVX L XXgf+

KX afheTaVX TaW bj* aVb X Vbfg fhUf W Xf eXceXfXag YhaW aZ Yeb FL a VbaaXVg ba j g g X F:I cebZeT Ybe j V biXe
Tffh Xf ab e f + KX afheTaVX fhUf W Xf eXceXfXag YhaW aZ Yeb FL Ybe gf cbeg ba bY ceXfVe cg ba WehZ Vbfgf j V XkVXXW g X
X UXe$f bhg*bY*cbV Xg g eXf b W) be g X VTgTfgebc V VbiXeTZX XiX + Ebj* aVb X Vbfg fhUf W Xf eXceXfXag YhaW aZ Yeb FL Ybe T

be T cbeg ba bY g X WXWhVg U X) g X Vb afheTaVX TaW Vb*cTl Xag T bhagf TUbiX g X bhg*bY*cbV Xg g eXf b W Ybe bj* aVb X
UXaXY V Te Xf+
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ITl Xagf Yeb FL Ybe eX afheTaVX TaW bj* aVb X Vbfg fhUf W Xf TeX UTfXW ba Tffh cg baf fhU ggXW j g g X TaahT U W+ :
eXVbaV Tg ba TaW eX TgXW fXgg X Xag bY FL$ cebfcXVg iX fhUf W Xf TZT afg TVghT ceXfVe cg ba WehZ Vbfgf cT W f TWX TYgXe g X XaW bY
g X lXTe+ bafh Xe W fVbhagf bY 2-+-" ba UeTaW aT X ceXfVe cg ba WehZf Ybe cTeg V cTagf a g X VbiXeTZX ZTc TeX YhaWXW Ul FL TaW
c Te TVXhg VT TahYTVgheXef+ M X b cTal TVVbhagf Ybe g XfX fhUf W Xf TaW W fVbhagf j g a bg Xe TffXgf a g X bafb WTgXW
;T TaVX L XXgf TaW Tf Ta bcXeTg aZ TVg i gl a g X bafb WTgXW LgTgX Xagf bY Tf bjf+ M X b cTal WbXf abg eXVbZa mX
ceX h f eXiXahX be V T XkcXafXf Ybe g XfX fhUf W Xf be W fVbhagf+

9 F

:g g X aVXcg ba bY Ta TeeTaZX Xag) g X b cTal WXgXe aXf j Xg Xe g X TeeTaZX Xag f be VbagT af T XTfX UTfXW ba g X ha dhX YTVgf
TaW V eVh fgTaVXf ceXfXag a g X TeeTaZX Xag aV hW aZ g X hfX bY Ta WXag Y XW TffXg%f& TaW g X b cTal$f Vbageb biXe g X hfX bY g Tg
WXag Y XW TffXg+ M X b cTal WbXf abg eXVbZa mX XTfXf j g T XTfX gXe bY baX lXTe be Xff ba gf bafb WTgXW ;T TaVX L XXgf+
EXTfXf j g T gXe ZeXTgXe g Ta baX lXTe TeX eXVbZa mXW ba g X UT TaVX f XXg Tf e Z g*bY*hfX % KHN & TffXgf TaW XTfX TU g Xf+ M X
b cTal Tf fhU XTfX TeeTaZX Xagf TaW eXVbZa mXf fhU XTfX aVb X Yeb XTf aZ XkVXff fcTVX+ LhU XTfX aVb X f eXVbZa mXW ba T

fgeT Z g* aX UTf f biXe g X fhU XTfX gXe + :g XVX UXe 0.) /-// TaW /-/.) g X b cTal W W abg TiX Tal Y aTaV aZ XTfXf+

EXTfX TU g Xf TaW g X e VbeeXfcbaW aZ KHN TffXgf TeX a g T l eXVbeWXW UTfXW ba g X ceXfXag iT hX bY XTfX cTl Xagf biXe g X
XkcXVgXW eX T a aZ XTfX gXe + XegT a TW hfg Xagf gb g X KHN TffXg Tl UX eXdh eXW Ybe gX f fhV Tf aVXag iXf eXVX iXW be a g T
W eXVg Vbfgf+ P Xa Ta bcg ba gb XkgXaW g X XTfX Xk fgf) T WXgXe aTg ba f TWX j Xg Xe g Tg bcg ba f eXTfbaTU l VXegT a bY XkXeV fX
UTfXW ba XVbab V YTVgbef ceXfXag Tg g X XTfheX Xag WTgX TaW Tf V eVh fgTaVXf Tl V TaZX+ :g XVX UXe 0.) /-// TaW /-/.) g X
b cTal W W abg aV hWX bcg baT XkgXaf ba cXe bWf a g X XTfheX Xag bY gf XTfXf Tf g Xl jXeX abg eXTfbaTU l VXegT a bY XkXeV fX+

M X b cTal ba gbef gf c Taf gb eXaXj gf TgXe T XTfXf ba T dhTegXe l UTf f+

P XeX g X eTgXf c V g a g X b cTal$f XTfXf TeX abg eXTW l WXgXe aTU X) g X b cTal hg mXf g X Tccebce TgX aVeX XagT
Ubeebj aZ eTgX) j V f g X eTgX aVheeXW gb Ubeebj ba T Vb TgXeT mXW UTf f biXe T f Te gXe ) Ta T bhag XdhT gb g X XTfX
cTl Xagf a T f Te XVbab V Xai eba Xag biXe g X XTfX gXe + A fgbe VT l) g X eTgX c V g a g X XTfXf Tf abg UXXa eXTW l
WXgXe aTU X TaW g X Tccebce TgX aVeX XagT Ubeebj aZ eTgX Tf UXXa hg mXW+ Mb Xfg TgX g X Tccebce TgX aVeX XagT Ubeebj aZ
eTgX) T VeXW g eTg aZ Tcc VTU X gb g X b cTal f Xfg TgXW hf aZ T flag Xg V VeXW g eTg aZ TaT lf f f aVX g X b cTal WbXf abg
VheeXag l TiX T eTg aZ TZXaVl*UTfXW VeXW g eTg aZ+

b cbaXagf bY T XTfX TeX fc g agb g eXX VTgXZbe Xf7 XTfX Vb cbaXagf) aba* XTfX Vb cbaXagf) TaW aba*Vb cbaXagf+ M X Y kXW TaW
a*fhUfgTaVX Y kXW VbageTVg Vbaf WXeTg ba % aV hW aZ Tal Vbaf WXeTg ba eX TgXW gb aba*Vb cbaXagf& TeX T bVTgXW) UTfXW ba g X
eXfcXVg iX eX Tg iX YT e iT hXf) gb g X XTfX Vb cbaXagf TaW aba* XTfX Vb cbaXagf+ M X b cTal Tf X XVgXW gb TVVbhag Ybe XTfX TaW
aba* XTfX Vb cbaXagf gbZXg Xe Tf T f aZ X XTfX Vb cbaXag Ybe T haWXe l aZ TffXgf TaW T bVTgX T bY g X VbageTVg Vbaf WXeTg ba gb
g X XTfX Vb cbaXag ba l+

Ba WXgXe a aZ g X V Tff Y VTg ba bY T XTfX Tf bcXeTg aZ be Y aTaVX) :L 51/) :IEWIW) T bjf Ybe g X hfX bY hWZ Xag a WXgXe a aZ
j Xg Xe g X Tffh XW XTfX gXe f Ybe T T be cTeg bY g X eX T a aZ XVbab V YX bY g X haWXe l aZ TffXg TaW j Xg Xe g X ceXfXag
iT hX bY XTfX cTl Xagf eXceXfXagf fhUfgTag T l T bY g X YT e iT hX bY g X haWXe l aZ TffXg+ M X b cTal Tcc Xf g X Ue Z g aX
g eXf b Wf eXYXeXaVXW a g X XTfX Zh WTaVX bY 42+-" gb eXceXfXag T T be cTeg TaW 6-+-" gb eXceXfXag fhUfgTag T l T Tf T bjXW
a :L 51/ a XiT hTg aZ XTfXf Ybe Tccebce TgX V Tff Y VTg ba+ M XfX TeX Tcc XW Vbaf fgXag l gb g X b cTal$f Xag eX cbegYb b bY
XTfXf+

YTHP&GF I HTRU S FYNTS

M X b cTal TVVbhagf Ybe T fgbV *UTfXW cTl Xag TjTeWf ZeTagXW gb X c blXXf TaW aba*X c blXXf Tf fgbV *UTfXW Vb cXafTg ba
XkcXafX Tg YT e iT hX+ M X b cTal$f fgbV *UTfXW cTl Xagf aV hWX fgbV bcg baf) eXfge VgXW fgbV ha gf) TaW ZeTagf bY Vb ba fgbV )
aV hW aZ Vb ba fgbV fhU XVg gb iXfg aZ+ M X XTfheX Xag WTgX Ybe X c blXX TjTeWf f g X ZeTag WTgX) TaW fgbV *UTfXW
Vb cXafTg ba Vbfgf TeX eXVbZa mXW Tf XkcXafX biXe g X X c blXXf$ eXdh f gX fXei VX cXe bWf) j V TeX g X iXfg aZ cXe bWf) ba T
fgeT Z g* aX UTf f+ GbaX c blXX f TeX*UTfXW cTl Xag Xdh gl TjTeWf TeX XTfheXW Tg g X ZeTag*WTgX YT e iT hX bY g X Xdh gl
afgeh Xagf) f Te gb X c blXX f TeX*UTfXW cTl Xag Xdh gl TjTeWf+ LgbV *UTfXW Vb cXafTg ba Vbfgf Ybe aba*X c blXXf TeX
eXVbZa mXW Tf XkcXafX biXe g X iXfg aZ cXe bW ba T fgeT Z g* aX UTf f+ LgbV *UTfXW Vb cXafTg ba XkcXafX f V Tff Y XW j g a g X
TVVb cTal aZ bafb WTgXW LgTgX Xagf bY HcXeTg baf TaW b ceX Xaf iX Ebff j g a LT Te Xf TaW UXaXY gf+ M X b cTal
eXVbZa mXf fgbV *UTfXW Vb cXafTg ba XkcXafX Ybe g X cbeg ba bY TjTeWf g Tg TiX iXfgXW+ beYX gheXf TeX eXVbeWXW Tf g Xl bVVhe+

M X YT e iT hX bY XTV fgbV bcg ba ZeTag f Xfg TgXW ba g X WTgX bY ZeTag hf aZ g X ; TV *LV b Xf bcg ba*ce V aZ bWX + M X XkcXVgXW
gXe bY g X b cTal$f fgbV bcg baf Tf UXXa WXgXe aXW hg m aZ g X f c Y XW Xg bW Ybe TjTeWf g Tg dhT Yl Tf c T a*iTa T
bcg baf+ M X e f *YeXX agXeXfg eTgX f WXgXe aXW Ul eXYXeXaVX gb g X N+L+ MeXTfhel l X W VheiX a XYYXVg Tg g X g X bY ZeTag bY g X
TjTeW Ybe g X cXe bWf Tccebk TgX l XdhT gb g X XkcXVgXW gXe bY g X TjTeW+ kcXVgXW W i WXaW l X W f UTfXW ba g X YTVg g Tg g X
b cTal Tf aXiXe cT W VTf W i WXaWf ba Vb ba fgbV TaW WbXf abg XkcXVg gb cTl Tal VTf W i WXaWf a g X YbeXfXXTU X YhgheX+
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2TRUW M S N NSHTR

b ceX Xaf iX aVb X f T XTfheX Xag bY VXegT a V TaZXf j g a LgbV b WXef$ Xdh gl g Tg eXfh gf Yeb geTafTVg baf TaW bg Xe
XVbab V XiXagf bg Xe g Ta geTafTVg baf j g g X fgbV b WXef+ M X Vh h Tg iX T bhag bY g XfX V TaZXf f eXcbegXW ba g X
bafb WTgXW ;T TaVX L XXgf+

2TSYNSL SY QNFGNQNYN

M X b cTal eXVbeWf T cebi f ba Ybe T Vbag aZXag TU gl j Xa g f Ubg cebUTU X g Tg T TU gl Tf UXXa aVheeXW TaW g X T bhag
bY g X bff VTa UX eXTfbaTU l Xfg TgXW+ P g eXfcXVg gb XZT TggXef) cebi f baf TeX eXi XjXW TaW TW hfgXW gb eXY XVg g X cTVg bY
aXZbg Tg baf) Xfg TgXW fXgg X Xagf) XZT eh aZf) TWi VX bY XZT VbhafX TaW bg Xe aYbe Tg ba TaW XiXagf cXegT a aZ gb T cTeg Vh Te
TggXe+

5 I WFQ NSHTR YF

M X b cTal eXVbZa mXf Ta TffXg be TU gl Ybe g X WXYXeeXW gTk VbafXdhXaVXf bY gX cbeTel W YYXeXaVXf UXgjXXa g X gTk UTfXf bY
TffXgf be TU g Xf TaW g X e eXcbegXW T bhagf a g X Vbafb WTgXW Y aTaV T fgTgX Xagf+ M XfX gX cbeTel W YYXeXaVXf j eXfh g a
gTkTU X be WXWhVg U X T bhagf a YhgheX lXTef j Xa g X eXcbegXW T bhagf bY g X TffXgf be TU g Xf TeX eXVbiXeXW be fXgg XW+ M X
b cTal T fb eXVbZa mXf g X YhgheX gTk UXaXY gf fhV Tf aXg bcXeTg aZ TaW VTc gT bff VTeelYbejTeWf Tf WXYXeeXW gTk TffXgf+ :

iT hTg ba T bjTaVX f cebi WXW TZT afg g XfX WXYXeeXW gTk TffXgf Y g f beX X l g Ta abg g Tg fb X cbeg ba be T bY g X WXYXeeXW gTk
TffXgf j abg UX eXT mXW+ hgheX lXTef$ gTk XkcXafX Tl UX aVeXTfXW be WXVeXTfXW Ul TW hfg Xagf gb g X iT hTg ba T bjTaVX be gb g X
Xfg TgXW TVVehT Ybe aVb X gTkXf+ XYXeeXW gTk TffXgf TaW WXYXeeXW gTk TU g Xf TeX Yheg Xe TW hfgXW Ybe V TaZXf a g X XaTVgXW gTk
eTgXf+ :g XVX UXe 0.) /-// TaW /-/.) fhYY V Xag WbhUg Xk fgXW biXe g X b cTal$f TU gl gb ZXaXeTgX fhYY V Xag gTkTU X aVb X gb
eXT mX gf WXYXeeXW aVb X gTk TffXgf) TaW TVVbeW aZ l) g X b cTal cebi WXW T Yh iT hTg ba T bjTaVX TZT afg gf WXYXeeXW gTk TffXgf+

M X b cTal eXVbeWf gTk UXaXY gf j Xa g f beX X l g Ta abg g Tg g X gTk eXghea cbf g ba gT Xa j g eXfcXVg gb T cTeg Vh Te
geTafTVg ba j UX fhfgT aXW+ : TU gl Ybe Ta haVXegT a gTk cbf g ba) Y eXVbeWXW) f abg Vbaf WXeXW eXfb iXW hag g X fgTghgX bY

gTg baf Ybe g X eX XiTag gTk aZ Thg be gl gb XkT aX TaW V T XaZX g X gTk cbf g ba Tf Xkc eXW) be g X gTk cbf g ba f h g TgX l
fXgg XW g ebhZ XkT aTg ba) aXZbg Tg ba) be g ZTg ba+ M X b cTal W W abg TiX Tal TgXe T haVXegT a gTk cbf g baf Whe aZ g X lXTef
XaWXW XVX UXe 0.) /-// TaW /-/.+ M X b cTal V Tff Y Xf agXeXfg TaW cXaT g Xf TffbV TgXW j g haVXegT a gTk cbf g baf a gf
cebi f ba Ybe aVb X gTkXf+ M X b cTal W W abg aVhe be eXVbeW Tal agXeXfg TaW cXaT g Xf eX TgXW gb haVXegT a gTk cbf g baf Tg be
Whe aZ g X lXTef XaWXW XVX UXe 0.) /-//) /-/.) TaW /-/-+

6 S WFQ FSI FIRNSN YWFYN U S

@XaXeT TaW TW a fgeTg iX XkcXafXf aV hWX cebYXff baT fXei VX YXXf) bhgf WX XZT ) gTk TaW TVVbhag aZ fXei VX YXXf) afheTaVX)
fbYgjTeX Tcc VTg ba TaW flfgX XkcXafXf) TWiXeg f aZ TaW Te Xg aZ) XTfX TaW bVVhcTaVl Vbfgf TaW bg Xe biXe XTW Vbfgf+ @XaXeT
TaW TW a fgeTg iX XkcXafXf T fb aV hWX V T TW hW VTg ba TaW cebVXff aZ Vbfgf+

; Y QT U W MFW

M X b cTal Yb bjf g X gjb*V Tff Xg bW j Xa Vb chg aZ aXg bff cXe f TeX Tf g X b cTal Tf ffhXW f TeXf g Tg XXg g X
WXY a g ba bY cTeg V cTg aZ fXVhe g Xf+ M X gjb*V Tff Xg bW WXgXe aXf aXg bff cXe f TeX Ybe XTV V Tff bY Vb ba TaW cTeg V cTg aZ
fXVhe g Xf TVVbeW aZ gb W i WXaWf WXV TeXW be TVVh h TgXW TaW cTeg V cTg ba e Z gf a haW fge UhgXW XTea aZf+ M X gjb*V Tff Xg bW
eXdh eXf aVb X TiT TU X gb Vb ba fgbV b WXef Ybe g X cXe bW gb UX T bVTgXW UXgjXXa Vb ba TaW cTeg V cTg aZ fXVhe g Xf UTfXW
hcba g X e eXfcXVg iX e Z gf gb eXVX iX W i WXaWf Tf Y T aVb X Ybe g X cXe bW TW UXXa W fge UhgXW+

;Tf V aXg bff cXe f TeX Tgge UhgTU X gb Vb ba fgbV b WXef f Vb chgXW Ul W i W aZ g X aXg bff Tgge UhgTU X gb Vb ba fgbV b WXef
Ul g X jX Z gXW TiXeTZX ah UXe bY Vb ba f TeXf bhgfgTaW aZ Ybe g X cXe bW+ hgXW aXg bff Tgge UhgTU X gb Vb ba fgbV b WXef f
Vb chgXW Ul TW hfg aZ aXg bff Tgge UhgTU X gb Vb ba fgbV b WXef gb eXT bVTgX haW fge UhgXW XTea aZf UTfXW ba g X cbgXag T cTVg
bY W hg iX fXVhe g Xf+ hgXW aXg bff cXe f TeX Tgge UhgTU X gb Vb ba fgbV b WXef f Vb chgXW Ul W i W aZ g X W hgXW aXg bff
Tgge UhgTU X gb Vb ba fgbV b WXef Ul g X jX Z gXW TiXeTZX ah UXe bY Vb ba f TeXf bhgfgTaW aZ Ybe g X cXe bW) aV hW aZ
cbgXag T l W hg iX Vb ba f TeXf+ be checbfXf bY g f VT Vh Tg ba) bhgfgTaW aZ fgbV bcg baf) VbaiXeg U X ceXYXeeXW fgbV TaW
jTeeTagf gb cheV TfX f TeXf bY VbaiXeg U X ceXYXeeXW fgbV TeX Vbaf WXeXW cbgXag T W hg iX Vb ba f TeXf+

M X b cTal$f VbaiXeg U X ceXYXeeXW fgbV VbageTVghT l Xag g XW g X b WXef bY fhV f TeXf gb cTeg V cTgX a W i WXaWf Uhg W W abg
VbageTVghT l eXdh eX g X b WXef bY fhV f TeXf gb cTeg V cTgX a bffXf bY g X b cTal+ :VVbeW aZ l) a cXe bWf a j V g X b cTal
eXcbegXW T aXg bff Tgge UhgTU X gb Vb ba fgbV b WXef) fhV bffXf jXeX abg T bVTgXW gb fhV cTeg V cTg aZ fXVhe g Xf+ Ba cXe bWf a
j V g X b cTal eXcbegf T aXg bff Tgge UhgTU X gb Vb ba fgbV b WXef) W hgXW aXg bff cXe f TeX Tgge UhgTU X gb Vb ba
fgbV b WXef f g X fT X Tf UTf V aXg bff cXe f TeX Tgge UhgTU X gb Vb ba fgbV b WXef) f aVX W hg iX Vb ba f TeXf TeX abg

6-



Tffh XW gb TiX UXXa ffhXW Y g X e XYYXVg f Tag *W hg iX+ M X b cTal eXcbegXW T aXg bff Tgge UhgTU X gb Vb ba fgbV b WXef Ybe
g X lXTef XaWXW XVX UXe 0.) /-//) /-/.) TaW /-/-+

H SY FHHT SYNSL UWTST SH R SY

IGIR P EHST IH EGGS R MRK T SRS RGIQIR W

M XeX TiX UXXa ab aXj TVVbhag aZ cebabhaVX Xagf TWbcgXW f aVX g X Y aZ bY g X :aahT KXcbeg ba be .-*D Ybe g X lXTe XaWXW
XVX UXe 0.) /-/. g Tg TeX XkcXVgXW gb TgXe T l cTVg g X b cTal$f Vbafb WTgXW Y aTaV T fgTgX Xagf+

0GGS R MRK T SRS RGIQIR W I IG M I MR I TI MSHW

Ba :hZhfg /-.5) g X :L; ffhXW :LN /-.5*./) MRERGMEP AI MGIW 8RW ERGI BSTMG . "/ BE KI IH 8QT S IQIR W S LI
0GGS R MRK S :SRK 3 E MSR 2SR EG W j V jTf fhUfXdhXag l T XaWXW Ul :LN /-.6*-6) MRERGMEP AI MGIWa8RW ERGI BSTMG
. "/ 4 IG M I 3E I TaW :LN /-/-*..) MRERGMEP AI MGIWa8RW ERGI BSTMG . "/ 4 IG M I 3E I ERH 4E P 0TTPMGE MSR+ :LN
/-/-*.. jTf ffhXW a Vbaf WXeTg ba bY g X c VTg baf bY HOB *.6 TaW gb cebi WX geTaf g ba eX XY TaW TWW g baT g X Ybe

c X XagTg ba Ul WXYXee aZ g X XYYXVg iX WTgX Ul baX lXTe+ M X T XaW Xagf a :LN /-.5*./ T X V TaZXf gb T iTe Xgl bY TeXTf gb
f c Yl be cebiX g X Xk fg aZ eXVbZa g ba) XTfheX Xag) ceXfXagTg ba) TaW W fV bfheX eXdh eX Xagf Ybe baZ*WheTg ba VbageTVgf
ffhXW Ul Ta afheTaVX Xag gl+ M X T XaW Xagf eXdh eX afheXef gb TaahT l eXi Xj g X Tffh cg baf g Xl T X TUbhg g X e
cb Vl b WXef TaW hcWTgX g X TU g Xf Ybe YhgheX cb Vl UXaXY gf Y g X Tffh cg baf V TaZX+ M X T XaW Xagf T fb f c Yl g X
T beg mTg ba bY WXYXeeXW TVdh f g ba Vbfgf TaW TWW aXj W fV bfheX eXdh eX Xagf TUbhg g X Tffh cg baf hfXW gb XTfheX TU g Xf TaW
g X cbgXag T cTVg gb YhgheX VTf Y bjf+ M X T XaW Xagf eX TgXW gb g X TU gl Ybe YhgheX cb Vl UXaXY gf Ybe geTW g baT TaW gXW*
cTl Xag VbageTVgf TaW WXYXeeXW TVdh f g ba Vbfgf TeX gb UX Tcc XW gb VbageTVgf a YbeVX Tf bY g X UXZ aa aZ bY g X XTe Xfg cXe bW
ceXfXagXW) j g Ta bcg ba gb Tcc l fhV T XaW Xagf eXgebfcXVg iX l j g T Vh h Tg iX*XYYXVg TW hfg Xag gb g X bcXa aZ UT TaVX bY
eXgT aXW XTea aZf Tf bY g X XTe Xfg cXe bW ceXfXagXW+ M X T XaW Xagf Ybe Te Xg e f UXaXY gf TeX gb UX Tcc XW eXgebfcXVg iX l+ :LN
/-/-*.. f XYYXVg iX Ybe chU V Xag g Xf Ybe cXe bWf UXZ aa aZ TYgXe XVX UXe .2) /-//+ M X b cTal TWbcgXW g f fgTaWTeW ba CTahTel
.) /-/0+ M X TWbcg ba bY :LN /-.5*./ TaW eX TgXW T XaW Xagf f abg XkcXVgXW gb TiX T TgXe T cTVg ba g X b cTal$f Y aTaV T
fgTgX Xagf+

,' 5ecY Ucc 6_]RY QdY_ c

)')) 1 WMRIWW 2SQFMRE MSR

Ha GbiX UXe .1) /-//) g X b cTal XagXeXW agb T fXVhe g Xf cheV TfX TZeXX Xag j g Ta X XVgeba V XT g eXVbeW fbYgjTeX cebi WXe)
Chk l) BaV+ % Chk l &) gb TVdh eX .--" bY g X bhgfgTaW aZ Xdh gl agXeXfgf bY Chk l) Ybe T gbgT cheV TfX ce VX bY Tccebk TgX l .3+2

ba bY j V 0+- ba f Vbaf WXeXW Vbag aZXag Vbaf WXeTg ba TaW g X Tk h T bhag Xfg TgXW gb UX cT W %g X /-//
;hf aXff b U aTg ba &+ M X TVdh f g ba bY Chk l jTf XagXeXW agb Tf cTeg bY biXe$f UebTWXe fgeTgXZl bY agXZeTg aZ biXe :ff fgTag
agb Xk fg aZ X XVgeba V XT g eXVbeW c TgYbe f WXc blXW a g X XT g VTeX Xai eba Xag+ M X ZbbWj eXfh g aZ Yeb g X geTafTVg ba
g Tg jTf eXVbeWXW Ul g X b cTal jTf Tccebk TgX l .-+2 ba+

M X gbgT TVdh f g ba eX TgXW Vbfgf jXeX -+/ ba TaW jXeX eXVbZa mXW a g X b cTal$f bafb WTgXW LgTgX Xag bY HcXeTg baf TaW
b ceX Xaf iX Ebff j g a @XaXeT TaW TW a fgeTg iX XkcXafXf+

M X TVdh f g ba WXfVe UXW TUbiX jTf TVVbhagXW Ybe hf aZ g X TVdh f g ba Xg bW bY TVVbhag aZ) j V eXdh eXf) T baZ bg Xe g aZf)
g X TffXgf TVdh eXW TaW g X TU g Xf Tffh XW UX eXVbZa mXW Tg g X e YT e iT hXf Tf bY g X TVdh f g ba WTgX+ M X eXfh gf bY g X TVdh f g ba
jXeX aV hWXW j g a g X Vbafb WTgXW Y aTaV T fgTgX Xagf Vb XaV aZ ba g X eXfcXVg iX TVdh f g ba WTgX+
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M X Yb bj aZ gTU X fh Te mXf g X YT e iT hX Xfg TgXf bY g X TffXgf TVdh eXW TaW TU g Xf Tffh XW Ybe g X Chk l TVdh f g ba+

A_fU]RUb *-% )
Y dX_ecQ Tc

Tf TaW VTf Xdh iT Xagf 0/-
IeXcT W XkcXafXf 05
:VVbhagf eXVX iTU X 0/3

heeXag TffXgf 351
IebcXegl TaW Xdh c Xag) aXg 14
@bbWj TaW bg Xe agTaZ U X TffXgf %.& %/& .2)6-4

MbgT TffXgf TVdh eXW .3)305

:VVbhagf cTlTU X TaW TVVehXW XkcXafXf 05
:VVehXW fT Te Xf TaW UXaXY gf 0.
heeXag gTkXf cTlTU X 10

MbgT TU g Xf Tffh XW ../

T e iT hX bY aXg TffXgf TVdh eXW .3)2/3

T e iT hX bY TVdh f g ba Vbaf WXeTg ba .3)2/3
%.& BaV hWXf g X YT e iT hX bY Chk l$f WXiX bcXW gXV ab bZl) j V f UX aZ T beg mXW ba T fgeT Z g* aX UTf f biXe 2 lXTef+ M X WXiX bcXW gXV ab bZl jTf iT hXW hf aZ

g X Vbfg TccebTV TaW g X hfXYh YX jTf Xfg TgXW UTfXW ba g X g X gb eXVbiXe g X eX TgXW YhgheX W fVbhagXW VTf Y bjf+
%/& BaV hWXf g X W YYXeXaVX UXgjXXa g X cheV TfX ce VX biXe g X aXg WXag Y TU X gTaZ U X TaW agTaZ U X TffXgf TVdh eXW T bVTgXW gb ZbbWj ) j V f abg WXWhVg U X Ybe

gTk checbfXf+ @bbWj jTf Tff ZaXW gb becbeTgX,Hg Xe+ M X ZbbWj jTf ce Te l Tgge UhgXW gb aVeXTfXW flaXeZ Xf g Tg TeX XkcXVgXW gb UX TV XiXW Yeb g X
agXZeTg ba bY Chk l+
Chk l$f eXfh gf bY bcXeTg baf TiX UXXa aV hWXW a g X b cTal$f Vbafb WTgXW Y aTaV T fgTgX Xagf UXZ aa aZ ba GbiX UXe .1) /-//+ Chk l Vbage UhgXW eXiXahX bY
-+. ba TaW aXg bff bY -+1 ba %TYgXe T beg mTg ba bY aba*VTf cheV TfX TVVbhag aZ TW hfg Xagf TaW geTaf g ba TaW geTafTVg ba Vbfgf& Ybe g X cXe bW Yeb g X
WTgX bY TVdh f g ba g ebhZ XVX UXe 0.) /-//+

)')( 1 WMRIWW 2SQFMRE MSR

:f T eXfh g bY g X FXeZXe :ZeXX Xag) T baZ bg Xe g aZf) % & T bhgfgTaW aZ f TeXf bY Vb ba fgbV bY EXZTVl biXe XW TgX l
ce be gb g X XYYXVg iX g X bY g X efg FXeZXe jXeX VTaVX XW a XkV TaZX Ybe g X e Z g gb eXVX iX) Tg g X X XVg ba bY g X b WXef g XeXbY
%XkVXcg j g eXfcXVg gb g X f TeXf X W Ul Xag g Xf Vbageb XW Ul O iX @Te cT TaW g X b WXef bY VbaiXeg U X fXVhe g Xf ceXi bhf l
ffhXW Ul EXZTVl biXe gb VXegT a b WXef j b eXVX iXW ba l f TeXf bY Tff ; b ba LgbV ) cTe iT hX -+---. cXe f TeX) bY
biXe % Tff ; b ba LgbV &) j V TeX Xag g XW gb .- ibgXf cXe f TeX&) Ta T bhag a VTf ) f TeXf bY Tff ; b ba LgbV ) be T

Vb U aTg ba g XeXbY) Tf TW hfgXW a TVVbeWTaVX j g g X FXeZXe :ZeXX Xag) j V XdhT XW a g X TZZeXZTgX 166+5 ba a VTf TaW
/3-)632)4-. f TeXf bY Tff ; b ba LgbV %Tg T WXX XW iT hX bY .-+-- cXe f TeX&8 % & f TeXf bY EXZTVl biXe X W Ul Xag g Xf
Vbageb XW Ul O iX @Te cT TaW g X b WXef bY g X VbaiXeg U X fXVhe g Xf XW TgX l ce be gb g X XYYXVg iX g X bY g X efg FXeZXe
jXeX VTaVX XW a XkV TaZX Ybe g X e Z g gb eXVX iX f TeXf bY Tff ; b ba LgbV UTfXW ba Ta kV TaZX KTg b %Tf WXY aXW a g X
FXeZXe :ZeXX Xag& bY Tccebk TgX l /+-35.8 TaW % & T f TeXf bY Vb ba fgbV bY EXZTVl biXe eXfXeiXW a eXfcXVg bY EXZTVl
biXe fgbV bcg baf TaW eXfge VgXW fgbV ha gf bhgfgTaW aZ Tf bY XW TgX l ce be gb g X XYYXVg iX g X bY g X efg FXeZXe) jXeX

VbaiXegXW) UTfXW ba g X kV TaZX KTg b) agb TjTeWf UTfXW ba f TeXf bY Tff ; b ba LgbV + M X Vbaf WXeTg ba g Tg T biXe
fgbV b WXe eXVX iXW jTf fhU XVg gb ceb eTgT TW hfg Xag WXcXaW aZ ba g X X XVg ba TWX Ul fhV fgbV b WXe) Y Tal) a TVVbeWTaVX
j g g X gXe f bY g X FXeZXe :ZeXX Xag+ M X ceb eTgT TW hfg Xagf jXeX TWX UTfXW ba Ta :VghT Tf ,LgbV KTg b %Tf WXY aXW a g X
FXeZXe :ZeXX Xag& bY 0/+0"+

B XW TgX l TYgXe Z i aZ XYYXVg gb g X /-/. ;hf aXff b U aTg ba TaW g X IBI BaiXfg Xag) g XeX jXeX .10)142).-5 f TeXf bY Tff :
b ba LgbV ) /3-)632)4-. f TeXf bY Tff ; b ba LgbV TaW 05)200)/4. jTeeTagf bhgfgTaW aZ) XdhT aZ 1-1)11-)5-6 gbgT

f TeXf bY Vb ba fgbV bhgfgTaW aZ TaW 05)200)/4. jTeeTagf bhgfgTaW aZ+

M X geTafTVg ba V bfXW ba CTahTel 4) /-/.) TaW ba g X Yb bj aZ WTl g X b cTal$f Tff : b ba LgbV TaW chU V jTeeTagf jXeX
fgXW ba g X GTfWTd @ bUT LX XVg FTe Xg %GTfWTd& haWXe g X fl Ub f EHO TaW EHOP) eXfcXVg iX l) Ybe geTW aZ a g X chU V
Te Xg+
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LXX T fb GbgX 2 % T e OT hX FXTfheX Xagf&) GbgX ./ %GbgXf TaW LXVhe g Xf ITlTU X&) TaW GbgX .4 %LgbV b WXef$ dh gl TaW
baiXeg U X IeXYXeeXW LgbV & Ybe TWW g baT aYbe Tg ba eXZTeW aZ V TaZXf gb g X afgeh Xagf Tf T eXfh g bY g X /-/. ;hf aXff
b U aTg ba+

-' fUcd]U d FUSebYdYUc

M X Yb bj aZ gTU Xf ceXfXag T beg mXW Vbfg TaW YT e iT hXf bY aiXfg Xagf Tg XVX UXe 0.) /-// TaW /-/.) eXfcXVg iX l7

7USU]RUb ,*% )
4]_bdYjUT
S_cd

4SSe]e QdUT
e bUQ YjUT
WQY c

4SSe]e QdUT
e bUQ YjUT
_ccUc 9QYb fQ eU

Y dX_ecQ Tc

BaiXfg Xag fXVhe g Xf) X W*gb* Tghe gl
N+L+ ZbiXea Xag TaW ZbiXea Xag TZXaV Xf TaW Thg be g Xf 424 r %.-3& 32.

BaiXfg Xag fXVhe g Xf) TiT TU X*Ybe*fT X
N+L+ ZbiXea Xag TaW ZbiXea Xag TZXaV Xf TaW Thg be g Xf /04)124 .- %6)---& //5)134
becbeTgX WXUg fXVhe g Xf 65)450 05 %1//& 65)066
MbgT X W*gb* Tghe gl TaW TiT TU X*Ybe*fT X aiXfg Xag
fXVhe g Xf 003)664 15 %6)2/5& 0/4)2.4

7USU]RUb ,*% ) *
4]_bdYjUT
S_cd

4SSe]e QdUT
e bUQ YjUT
WQY c

4SSe]e QdUT
e bUQ YjUT
_ccUc 9QYb fQ eU

Y dX_ecQ Tc

BaiXfg Xag fXVhe g Xf) X W*gb* Tghe gl
N+L+ ZbiXea Xag TaW ZbiXea Xag TZXaV Xf TaW Thg be g Xf 31- 1- %6& 34.

BaiXfg Xag fXVhe g Xf) TiT TU X*Ybe*fT X
N+L+ ZbiXea Xag TaW ZbiXea Xag TZXaV Xf TaW Thg be g Xf .65)336 .- %.)611& .63)402

MbgT X W*gb* Tghe gl TaW TiT TU X*Ybe*fT X aiXfg Xag
fXVhe g Xf .66)0-6 2- %.)620& .64)1-3

M X Yb bj aZ gTU X ceXfXagf g X T beg mXW Vbfg TaW YT e iT hX bY WXUg fXVhe g Xf Tg XVX UXe 0.) /-//) Ul VbageTVghT Tghe gl7

7USU]RUb ,*% ) U T d_ ]QdebYdi 4fQY QR U V_b cQ U
4]_bdYjUT
S_cd 9QYb fQ eU

4]_bdYjUT
S_cd 9QYb fQ eU

Y dX_ecQ Tc

hX j g a baX lXTe .2 .2 .60)0-- .56)165
hX TYgXe baX lXTe g ebhZ Y iX lXTef 30/ 210 .1/)61- .04)035
hX TYgXe Y iX lXTef g ebhZ gXa lXTef r r r r
hX TYgXe gXa lXTef ..- 60 r r
MbgT 424 32. 003)/1- 0/3)533
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be g X lXTef XaWXW XVX UXe 0.) /-//) /-/.) TaW /-/-) eXfcXVg iX l) aXg aiXfg Xag aVb X) j V f aV hWXW j g a Hg Xe aVb X
j g a g X bafb WTgXW LgTgX Xagf bY HcXeTg baf TaW b ceX Xaf iX Ebff) jTf WXe iXW Yeb g X Yb bj aZ fbheVXf7

LUQbc U TUT
7USU]RUb ,*%

) ) * ) )
Y dX_ecQ Tc

Tf TaW VTf Xdh iT Xagf 0)3.6 . .-5
L beg*gXe aiXfg Xagf .)464 .62 .)4//
BaiXfg Xag fXVhe g Xf /)./4 015 .).13

BaiXfg Xag aVb X) aXg 4)210 211 /)643

@ebff haeXT mXW bffXf TaW YT e iT hXf TZZeXZTgXW Ul aiXfg Xag VTgXZbel TaW XaZg bY g X g Tg aW i WhT fXVhe g Xf TiX UXXa a T
Vbag ahbhf haeXT mXW bff cbf g ba jXeX Tf Yb bjf Tg XVX UXe 0.) /-//) TaW XVX UXe 0.) /-/.) eXfcXVg iX l7

7USU]RUb ,*% ) Ucc dXQ * ]_ dXc :bUQdUb dXQ * ]_ dXc G_dQ
9QYb fQ eU H bUQ YjUT _cc 9QYb fQ eU H bUQ YjUT _cc 9QYb fQ eU H bUQ YjUT _cc

Y dX_ecQ Tc% UhSU d e]RUb _V _cYdY_ c

N+L+ ZbiXea Xag TaW ZbiXea Xag
TZXaV Xf TaW Thg be g Xf 31)/3. %625& .14)424 %5).15& /./)-.5 %6).-3&
becbeTgX WXUg fXVhe g Xf 45)/6/ %1//& r r 45)/6/ %1//&
MbgT .1/)220 %.)05-& .14)424 %5).15& /6-)0.- %6)2/5&

Gh UXe bY cbf g baf 6/ /1 ..3

7USU]RUb ,*% ) * Ucc dXQ * ]_ dXc :bUQdUb dXQ * ]_ dXc G_dQ
9QYb fQ eU H bUQ YjUT _cc 9QYb fQ eU H bUQ YjUT _cc 9QYb fQ eU H bUQ YjUT _cc

Y dX_ecQ Tc% UhSU d e]RUb _V _cYdY_ c

N+L+ ZbiXea Xag TaW ZbiXea Xag
TZXaV Xf TaW Thg be g Xf .54)/2. %.)222& 4)6-/ %065& .62).20 %.)620&
MbgT .54)/2. %.)222& 4)6-/ %065& .62).20 %.)620&

Gh UXe bY cbf g baf .5 1 //

M X b cTal W W abg eXVbeW Tal VeXW g T bjTaVXf Ybe WXUg fXVhe g Xf g Tg jXeX a Ta haeXT mXW bff cbf g ba Tg XVX UXe 0.) /-//
TaW /-/.+

:g XVX UXe 0.) /-//) T fXVhe g Xf jXeX aiXfg Xag ZeTWX) j g VeXW g eTg aZf bY ;;;( be Z Xe Ul L#I @ bUT be Tf WXgXe aXW Ul
bg Xe VeXW g eTg aZ TZXaV Xf j g a g X b cTal$f aiXfg Xag cb Vl+ NaeXT mXW bffXf ba aiXfg Xag ZeTWX fXVhe g Xf TeX ce aV cT l
eX TgXW gb V TaZXf a agXeXfg eTgXf be V TaZXf a ffhXe be fXVgbe eX TgXW VeXW g fceXTWf f aVX g X fXVhe g Xf jXeX TVdh eXW+ M X Zebff
haeXT mXW aiXfg Xag bffXf Tg XVX UXe 0.) /-//) jXeX TffXffXW) UTfXW ba) T baZ bg Xe g aZf7

p M X eX Tg iX TZa ghWX gb j V YT e iT hXf bY g XfX fXVhe g Xf TiX UXXa UX bj g X e T beg mXW Vbfg jTf abg aW VTg iX bY Ta
cT e Xag bff8

p M X TUfXaVX bY Vb cX aZ Xi WXaVX g Tg jbh W VThfX g X b cTal gb VT agb dhXfg ba g X Y aTaV T VbaW g ba be aXTe*gXe
cebfcXVgf bY g X ffhXe bY g X Tcc VTU X fXVhe gl8 TaW

p M X b cTal$f TU gl TaW agXag gb b W g X Tcc VTU X fXVhe gl Ybe T cXe bW bY g X fhYY V Xag gb T bj Ybe Tal Tag V cTgXW
eXVbiXel+
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IebVXXWf Yeb fT Xf TaW Tghe g Xf bY aiXfg Xag fXVhe g Xf) aV hf iX bY L beg*gXe aiXfg Xagf) TaW eX TgXW Zebff eXT mXW ZT af
% bffXf& j V TeX aV hWXW j g a Hg Xe aVb X j g a g X bafb WTgXW LgTgX Xagf bY HcXeTg baf TaW b ceX Xaf iX Ebff) jXeX Tf
Yb bjf Ybe g X lXTef XaWXW XVX UXe 0.) /-//) /-/.) TaW /-/-) eXfcXVg iX l7

LUQbc U TUT
7USU]RUb ,*%

) ) * ) )
Y dX_ecQ Tc

IebVXXWf Yeb fT Xf bY aiXfg Xag fXVhe g Xf .0)015 ./3)53/ /15)331
IebVXXWf Yeb Tghe g Xf bY aiXfg Xag fXVhe g Xf 14/)-65 0.1)333 30)42.

@ebff eXT mXW ZT af 4 /1 .)..4
@ebff eXT mXW bffXf %/41& %44& %0&
GXg eXT mXW bffXf %/34& %20& .)..1

:g XVX UXe 0.) /-// TaW /-/.) g X b cTal TW .1+0 ba TaW ..+. ba) eXfcXVg iX l) a WXcbf gf j g iTe bhf fgTgXf TaW
eXZh Tgbel UbW Xf g Tg TeX aV hWXW Tf cTeg bY g X b cTal$f aiXfg Xag UT TaVXf+

.' 9QYb IQ eU UQcebU]U dc

M X Yb bj aZ gTU Xf ceXfXag T fh Tel bY YT e iT hX XTfheX Xagf Ybe Y aTaV T afgeh Xagf Tg XVX UXe 0.) /-// TaW /-/.)
eXfcXVg iX l7

7USU]RUb ,*% ) UfU * UfU UfU ,
G_dQ VQYb
fQ eU

Y dX_ecQ Tc

N+L+ ZbiXea Xag TaW ZbiXea Xag TZXaV Xf r //5)134 r //5)134
becbeTgX WXUg fXVhe g Xf r 65)066 r 65)066

PTeeTagf eXVX iTU X r r 6-- 6--
MbgT TffXgf Tg YT e iT hX r 0/3)533 6-- 0/4)433

7USU]RUb ,*% ) * UfU * UfU UfU ,
G_dQ VQYb
fQ eU

Y dX_ecQ Tc

N+L+ ZbiXea Xag TaW ZbiXea Xag TZXaV Xf r .63)402 r .63)402
MbgT TffXgf Tg YT e iT hX r .63)402 r .63)402
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M X V TaZXf a UT TaVXf bY EXZTVl biXe$f EXiX 0 Y aTaV T TffXgf TaW TU g Xf Whe aZ g X lXTef XaWXW XVX UXe 0.) /-// TaW
/-/.) jXeX Tf Yb bjf7

JQbbQ dc
bUSUYfQR U G_dQ

Y dX_ecQ Tc

;T TaVX) XVX UXe 0.) /-/. r r
KXVX cgf 6-- 6--
LXgg X Xagf r r
MeTafYXef a r r
MeTafYXef bhg r r
MbgT eXT mXW bffXf %ZT af& r r

;T TaVX) XVX UXe 0.) /-// 6-- 6--

6_ fUbdYR U
cUSebYdYUc

7UbYfQdYfU
YQRY YdYUc

JQbbQ dc
QiQR U G_dQ

Y dX_ecQ Tc

;T TaVX) XVX UXe 0.) /-/- 616)220 11)5.- 64)45/ .)-6/).12
BffhTaVXf r r r r
LXgg X Xagf %616)220& %11)5.-& %64)45/& %.)-6/).12&
MeTafYXef a r r r r
MeTafYXef bhg r r r r
MbgT eXT mXW bffXf %ZT af& r r r r
;T TaVX) XVX UXe 0.) /-/. r r r r

Ba TWW g ba gb g X EXiX 0 Y aTaV T TU g Xf a g X gTU X TUbiX) ba LXcgX UXe /2) /-/-) LXX BafheTaVX LXei VXf) BaV+ % LXX &) T Y X W
Te Xg aZ beZTa mTg ba TaW Ta aW eXVg j b l*bjaXW fhUf W Tel bY g X b cTal) XagXeXW agb T abgX cheV TfX TZeXX Xag j g T g eW*

cTegl aiXfgbe TaW ffhXW T abgX %g X LXX baiXeg U X GbgX & a g X ce aV cT T bhag bY /-+- ba) Ybe j V g X VTeel aZ iT hX f
Tccebk TgX l g X fT X Tf g X YT e iT hX+ :g XVX UXe 0.) /-//) hcba g X W ffb hg ba bY LXX ) T bhgfgTaW aZ T bhagf eX TgXW gb g X
LXX abgX jXeX VTaVX XW TaW YbeZ iXa+ :g XVX UXe 0.) /-/.) g X VTeel aZ iT hX) j V aV hWXf TVVehXW agXeXfg) TaW g X YT e iT hX
bY g X LXX baiXeg U X GbgX jTf //+- ba) TaW jTf Vbaf WXeXW T EXiX 0 Y aTaV T TU gl+ be TWW g baT aYbe Tg ba) fXX GbgX
./ %GbgXf TaW LXVhe g Xf ITlTU X&+

Ha GbiX UXe .1) /-//) g X b cTal eXVbZa mXW Vbag aZXag Vbaf WXeTg ba bY 0+- ba) Ybe j V g X VTeel aZ iT hX f
Tccebk TgX l g X fT X Tf g X YT e iT hX) TaW jTf aV hWXW Tf cTeg bY g X Vbaf WXeTg ba geTafYXeeXW Ybe g X /-// ;hf aXff b U aTg ba+
be TWW g baT aYbe Tg ba) fXX GbgX 0 %;hf aXff b U aTg ba&+

M XeX jXeX ab geTafYXef a be bhg bY EXiX 0 Y aTaV T TffXgf be TU g Xf Ybe g X lXTef XaWXW XVX UXe 0.) /-// be XVX UXe 0.)
/-/.+

9 LFH DFWWFSY

Ha HVgbUXe 2) /-/-) g X b cTal XagXeXW agb g X FXeZXe :ZeXX Xag j g L A TaW f h gTaXbhf l T XaWXW g X jTeeTagf gb UX
Thgb Tg VT l XkXeV fTU X Ybe Vb ba fgbV a VbaaXVg ba j g g X /-/. ;hf aXff b U aTg ba+ IhefhTag gb g X FXeZXe :ZeXX Xag)
g X EbTa TV gl jTeeTagf TaW g X LXcgX UXe /-.2 jTeeTagf Thgb Tg VT l VbaiXegXW agb 0)151).21 f TeXf bY EXZTVl biXe Vb ba
fgbV TaW) TYgXe Z i aZ XYYXVg gb g X kV TaZX KTg b) VbaiXegXW agb 4)/-2)16- f TeXf bY Tff ; b ba LgbV hcba g X V bf aZ bY
g X /-/. ;hf aXff b U aTg ba+

GQNH DFWWFSY FSI WN FY QFH R SY DFWWFSY

:f T eXfh g bY g X /-/. ;hf aXff b U aTg ba) g X b cTal Tffh XW) Tg CTahTel 4) /-/.) chU V jTeeTagf gb cheV TfX Ta TZZeXZTgX bY
/4)266)605 f TeXf bY g X b cTal$f Tff : b ba LgbV TaW ce iTgX c TVX Xag jTeeTagf gb cheV TfX Ta TZZeXZTgX bY .-)600)000
f TeXf bY g X b cTal$f Tff : b ba LgbV + TV j b X jTeeTag Xag g XW g X eXZ fgXeXW b WXe gb cheV TfX baX j b X f TeX bY
Tff : b ba LgbV Tg T ce VX bY ..+2- cXe f TeX) Tg Tal g X Vb XaV aZ ba :ce /1) /-/.+
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WN FY DFWWFSY

:g XVX UXe 0.) /-//) g X b cTal TW XkXeV fTU X ce iTgX jTeeTagf j V jXeX X UXWWXW a fXiXeT TZeXX Xagf Tf WXe iTg iXf+
M XfX ce iTgX jTeeTagf jXeX TVVbhagXW Ybe Tf TffXgf a TVVbeWTaVX j g :L 5.2*1- TaW TeX ceXfXagXW j g a Hg Xe TffXgf) aba*
VheeXag ba g X bafb WTgXW ;T TaVX L XXgf+ M X jTeeTag TffXgf TeX XTfheXW Tg YT e iT hX Tg aVXcg ba TaW ba T eXVhee aZ UTf f hag
eXWXX XW) j g V TaZXf a YT e iT hX ceXfXagXW j g a TaZX a YT e iT hX bY jTeeTagf j g a g X bafb WTgXW LgTgX Xagf bY
HcXeTg baf TaW b ceX Xaf iX Ebff+ M XfX ce iTgX jTeeTagf jXeX V Tff Y XW j g a EXiX 0 WhX gb g X fhU XVg i gl TaW hfX bY
Xfg TgXf a g X VT Vh Tg ba bY g X e YT e iT hX+ M XfX jTeeTagf Tg a g T XTfheX Xag WTgX) XVX UXe 0.) /-//) jXeX TffXffXW gb TiX T
YT e iT hX bY -+6 ba) j g ab bg Xe TVg i gl Ybe g X lXTe XaWXW XVX UXe 0.) /-//+

9NFGNQNY F W R SY

PTeeTagf jXeX TVVbhagXW Ybe Tf TU g Xf a TVVbeWTaVX j g :L 5.2*1- TaW TeX ceXfXagXW j g a PTeeTagf cTlTU X ba g X
bafb WTgXW ;T TaVX L XXgf+ M X jTeeTag TU g Xf jXeX XTfheXW Tg YT e iT hX Tg aVXcg ba TaW XTfheXW ba T eXVhee aZ UTf f) j g

V TaZXf a YT e iT hX ceXfXagXW j g a TaZX a YT e iT hX bY jTeeTagf j g a g X bafb WTgXW LgTgX Xagf bY HcXeTg baf TaW
b ceX Xaf iX Ebff+ M X b cTal WXgXe aXW g Tg g X chU V jTeeTagf Tffh XW a VbaaXVg ba j g g X /-/. ;hf aXff b U aTg ba

jXeX V Tff Y XW j g a EXiX . bY g X YT e iT hX XeTeV l Tf g X YT e iT hX jTf XdhT gb g X chU V l geTWXW ce VX bY g X chU V jTeeTagf)
TaW g X ce iTgX c TVX Xag jTeeTagf) T fb Tffh XW a VbaaXVg ba j g g X /-/. ;hf aXff b U aTg ba) jXeX V Tff Y XW j g a EXiX /
bY g X YT e iT hX XeTeV l Tf g X YT e iT hX jTf Xfg TgXW hf aZ g X ce VX bY g X chU V jTeeTagf+ Ha Ch l //) /-/.) g X b cTal ffhXW
T ceXff eX XTfX fgTg aZ g Tg g jbh W eXWXX T bY gf chU V TaW ce iTgX c TVX Xag jTeeTagf+ Ba VbaaXVg ba j g g X eXWX cg ba)
XYYXVg iX :hZhfg /1) /-/.) g X chU V jTeeTagf jXeX WX fgXW TaW V Tff Y XW j g a EXiX / bY g X YT e iT hX XeTeV l Tf g X YT e iT hX
bY g X chU V jTeeTagf jTf UTfXW ba cebcbeg baT V TaZXf a g X ce VX bY g X b cTal$f Vb ba fgbV + M X XaW bY g X eXWX cg ba
cXe bW jTf LXcgX UXe 6) /-/.) Tg j V g X g X b cTal eXWXX XW T haXkXeV fXW chU V TaW ce iTgX c TVX Xag jTeeTagf Tg T ce VX
bY -+.- cXe jTeeTag+ b bj aZ g X eXWX cg ba) ab chU V be ce iTgX c TVX Xag jTeeTagf jXeX bhgfgTaW aZ+

M X Yb bj aZ gTU X ceXfXagf g X V TaZXf a g X YT e iT hX bY jTeeTagf cTlTU X7

7USU]RUb ,*% ) *
CeR YS Q T CbYfQdU
C QSU]U d JQbbQ dc

Y dX_ecQ Tc
Ba g T XTfheX Xag) CTahTel 4) /-/. .14)25/
FTe *gb* Te Xg TW hfg Xag %33)/.1&
PTeeTagf cTlTU X UT TaVX) PTeeTagf XkXeV fXW %5.)/50&
PTeeTagf cTlTU X UT TaVX) PTeeTag eXWX cg ba %52&

PTeeTagf cTlTU X UT TaVX) XVX UXe 0.) /-/. r

/' UQ dXSQbU EUSUYfQR Uc

AXT g VTeX eXVX iTU Xf aV hWX c Te TVXhg VT eXUTgXf j V TeX TVVehXW Tf g Xl TeX XTeaXW TaW Xfg TgXW UTfXW ba VbageTVgXW eXUTgX
eTgXf) X Z U X T bhagf fhU ggXW gb g X TahYTVgheXef Ul g X b cTal$f c Te TVl TaTZXe) c Te TVl hg mTg ba ib h X) TaW
fgbe VT Vb XVg ba cTggXeaf+ : fb aV hWXW j g a AXT g VTeX eXVX iTU Xf TeX FXW VTeX ITeg fXgg X Xag eXVX iTU Xf) X UXe

ceX h eXVX iTU Xf) TaW bg Xe FL eXVX iTU Xf+ M X b cTal eXcbegXW 4-+3 ba TaW 15+- ba j g a AXT g VTeX
eXVX iTU Xf Tg XVX UXe 0.) /-//) TaW XVX UXe 0.) /-/.) eXfcXVg iX l+

0' EU QdUT CQbdi GbQ cQSdY_ c

QFY I UFWY FLW R SY

M X b cTal Tf iTe bhf VbageTVgf j g BCD@ HcVb EE %W,U,T TeXIb ag AXT g * ;TlbaaX FXW VT XagXe&) AhWfba Abfc gT
HcVb) EE %W,U,T TeXIb ag AXT g * e fg Abfc gT & TaW AbUb Xa Na iXef gl FXW VT XagXe HcVb EE %W,U,T TeXIb ag AXT g *
AbUb Xa Na iXef gl FXW VT XagXe&) j V Vb XVg iX l Wb Uhf aXff Tf g X TeXIb ag AXT g LlfgX % TeXIb ag AXT g &) Ybe g X
cebi f ba bY acTg Xag TaW bfc gT *UTfXW bhgcTg Xag fXei VXf+ TeXIb ag AXT g jTf h g TgX l X W TaW Vbageb XW Ul O iX @Te cT )
g X b cTal$f kXVhg iX T e Ta TaW T f Za Y VTag fgbV b WXe bY g X b cTal+ Ba FTl /-//) Fe+ @Te cT TaW f YT l
Vb c XgXW T WbaTg ba bY g X e agXeXfg a TeXIb ag AXT g gb T aba*cebY g beZTa mTg ba VT XW TeXIb ag AXT g LlfgX f) BaV+
b bj aZ g X WbaTg ba) Fe+ @Te cT Tf eX T aXW T FTaTZXe bY AhWfba Abfc gT IebcVb) EE ) Ta TYY TgX bY AhWfba Abfc gT

HcVb) EE + :WW g baT l) VXegT a TYY TgXf bY Fe+ @Te cT TeX bjXW VXegT a baXl Yeb TeXIb ag AXT g Ybe ce be bU ZTg baf) TaW
Fe+ @Te cT Tf Ta aW eXVg agXeXfg a LXdhb T AXT g VTeX LXei VXf) EE ) j V cebi WXf XT g VTeX fXei VXf gb TeXIb ag AXT g +
kcXafXf TaW YXXf aVheeXW eX TgXW gb biXe$f VbageTVgf j g TeXIb ag AXT g ) eXVbeWXW j g a GXg XW VT V T f aVheeXW) jXeX
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./+3 ba) ./+4 ba) TaW ..+. ba Ybe g X lXTef XaWXW XVX UXe 0.) /-//) /-/.) TaW /-/-) eXfcXVg iX l+ :WW g baT l)

.+3 ba TaW /+0 ba jXeX cTlTU X gb TeXIb ag AXT g Tg XVX UXe 0.) /-//) TaW XVX UXe 0.) /-/.) eXfcXVg iX l+

M X b cTal Tf VbageTVgXW j g KbZhX MeTW aZ) EE % KbZhX &) T Te Xg aZ fXei VXf cebi WXe+ M X b cTal$f XY kXVhg iX
HYY VXe TaW T eXVgbe) :aWeXj Mbl) f eX TgXW gb g X XY kXVhg iX HYY VXe bY KbZhX+ M XeX jXeX ab XkcXafXf TaW YXXf eX TgXW gb
g XfX VbageTVgf Ybe g X lXTe XaWXW XVX UXe 0.) /-//+ kcXafXf TaW YXXf aVheeXW eX TgXW gb g XfX VbageTVgf jXeX -+0 ba) TaW
-+0 ba Ybe g X lXTef XaWXW XVX UXe 0.) /-/.) TaW /-/-) eXfcXVg iX l+

M X b cTal Tf T VbageTVg j g FXW VT KXVbeWf kV TaZX) EE %W,U,T Teg Tfg& chefhTag gb j V g X b cTal eXVX iXf
TW a fgeTg iX fXei VXf eX TgXW gb XW VT eXVbeWf i T Teg Tfg$f X XVgeba V Tcc VTg baf TaW jXU cbegT c TgYbe + Teg Tfg f
h g TgX l bjaXW TaW Vbageb XW Ul Fe+ @Te cT + kcXafXf TaW YXXf aVheeXW eX TgXW gb g f TZeXX Xag jXeX -+0 ba TaW -+/

ba Ybe g X lXTef XaWXW XVX UXe 0.) /-// TaW /-/.) eXfcXVg iX l+ M XeX jXeX ab XkcXafXf TaW YXXf aVheeXW eX TgXW gb g f
TZeXX Xag Ybe g X lXTe XaWXW XVX UXe 0.) /-/-+

Ha Ch l /) /-/.) g X b cTal XagXeXW agb T VbageTVg j g M l X TeX) BaV+ % M l X TeX &) Ta baVb bZl UXaXY g TaTZX Xag
Vb cTal) g ebhZ j V M l X TeX jTf XaZTZXW gb cebi WX VbaV XeZX VTaVXe VbbeW aTg ba fXei VXf gb g X b cTal$f BafheTaVX
X UXef a GXj CXefXl TaW WXiX bc T cebi WXe aXgjbe gb X c XafheX X UXe TVVXff gb Z *iT hX baVb bZl VTeX+ Fe+ @Te cT f T
X UXe bY g X ;bTeW bY M l X TeX TaW b Wf Ta Xdh gl agXeXfg bY Xff g Ta Y iX cXeVXag %2"& bY g Tg Xag gl+ kcXafXf TaW YXXf
aVheeXW eX TgXW gb g f TZeXX Xag jXeX .+3 ba TaW -+0 ba Ybe g X lXTef XaWXW XVX UXe 0.) /-// TaW /-/.) eXfcXVg iX l+
:WW g baT l) -+0 ba TaW -+. ba jXeX cTlTU X gb M l X TeX Tg XVX UXe 0.) /-//) TaW XVX UXe 0.) /-/.) eXfcXVg iX l+

1' Cb_ Ubdi Q T 8aeY ]U d% AUd

IebcXegl TaW Xdh c Xag) aXg Vbaf fgXW bY g X Yb bj aZ7

7USU]RUb ,*% ) ) *
Y dX_ecQ Tc

Tc gT mXW fbYgjTeX 1)4-2 .)1.3
EXTfX b W cebiX Xagf 0)-02 0)-02
HYY VX Yhea gheX TaW Y kgheXf 03 02
dh c Xag /55 ..0

IebcXegl TaW Xdh c Xag) Zebff 5)-31 1)266
EXff7 TVVh h TgXW WXceXV Tg ba TaW T beg mTg ba %/)0..& %/)0./&

IebcXegl TaW Xdh c Xag) aXg 2)420 /)/54

XceXV Tg ba XkcXafX eXVbeWXW Ul g X b cTal jTf Tccebk TgX l -+1 ba) -+0 ba) TaW -+2 ba Ybe g X lXTef XaWXW
XVX UXe 0.) /-//) /-/.) TaW /-/-) eXfcXVg iX l+ : beg mTg ba XkcXafX eXVbeWXW Ul g X b cTal jTf Tccebk TgX l -+5 ba)
-+/ ba) TaW -+. ba Ybe g X lXTef XaWXW XVX UXe 0.) /-//) /-/.) TaW /-/-) eXfcXVg iX l+

2' :__TgY Q T BdXUb dQ WYR U 4ccUdc

TaZXf a g X VTeel aZ T bhag bY ZbbWj Ybe g X b cTal$f eXcbegTU X fXZ Xagf Ybe g X lXTef XaWXW XVX UXe 0.) /-// TaW /-/.)
eXfcXVg iX l) jXeX Tf Yb bjf7

6_b _bQdU(BdXUb G_dQ
Y dX_ecQ Tc

;T TaVX Tg CTahTel .) /-/. .)/10 .)/10
:Vdh f g baf r r

;T TaVX Tg XVX UXe 0.) /-/. .)/10 .)/10
:Vdh f g baf .-)2-4 .-)2-4

;T TaVX Tg XVX UXe 0.) /-// ..)416 ..)416
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M X Yb bj aZ gTU X ceXfXagf WXgT f bY g X b cTal$f bg Xe agTaZ U X TffXgf Tg XVX UXe 0.) /-// TaW /-/.) eXfcXVg iX l7

) ) *

JUYWXdUT
4fUbQWU YVU 6_cd

4SSe]e QdUT
4]_bdYjQdY_

AUd
6QbbiY W
4]_e d 6_cd

4SSe]e QdUT
4]_bdYjQdY_

AUd
6QbbiY W
4]_e d

Y dX_ecQ Tc

Hg Xe agTaZ U X TffXgf7
E VXafXf BaWXY a gX /)66- r /)66- /)66- r /)66-
XiX bcXW MXV ab bZl 2 2)1-- .06 2)/3. r r r

: beg mTg ba XkcXafX Ybe bg Xe agTaZ U X TffXgf jTf Tccebk TgX l -+. ba a /-//+

M X Yb bj aZ gTU X ceXfXagf g X b cTal$f Xfg TgX bY T beg mTg ba XkcXafX Ybe XTV bY g X Y iX aXkg fhVVXXW aZ Y fVT lXTef7

Y dX_ecQ Tc

/-/0 .)-5-
/-/1 .)-5-
/-/2 .)-5-
/-/3 .)-5-
/-/4 61.

M X VXafXf j g aWXY a gX hfXYh iXf TeX eX TgXW gb Xeg Y VTgXf bY HcXeTg aZ :hg be gl a 12 fgTgXf TaW g X fge Vg bY b h U T+
BagTaZ U X TffXgf j g aWXY a gX hfXYh iXf TaW ZbbWj TeX abg T beg mXW Uhg TeX gXfgXW Ybe cT e Xag a g X Ybheg dhTegXe) be
beX YeXdhXag l Y XiXagf be V TaZXf a V eVh fgTaVXf aW VTgX g Tg g X TffXgf Tl UX cT eXW+ :g XVX UXe 0.) /-// TaW /-/.) g XeX

jXeX ab V eVh fgTaVXf g Tg aW VTgX g Tg g X VTeel aZ T bhag j g a ZbbWj TaW agTaZ U X TffXgf WXX XW gb TiX Ta aWXY a gX be
WXY a gX hfXYh YX Tl abg UX eXVbiXeTU X+ Gb cT e Xag jTf eXVbeWXW Whe aZ g X lXTef XaWXW XVX UXe 0.) /-//) /-/.) TaW /-/-+

*)' H QYT 6 QY]c

:Vg i gl j g a g X TU gl Ybe NacT W V T f) aV hW aZ V T f TW hfg Xag XkcXafXf) Ybe g X lXTef XaWXW XVX UXe 0.) /-// TaW
/-/.) eXfcXVg iX l) f fh Te mXW Tf Yb bjf7

LUQbc U TUT 7USU]RUb ,*% ) ) *
Y dX_ecQ Tc

@ebff TaW aXg UT TaVX) UXZ aa aZ bY cXe bW %.& .03)0.4 .-0)643
BaVheeXW eX TgXW gb7

heeXag lXTe .)-/0)022 5//)0--
Ie be lXTef %06)0/1& .2)501

MbgT aVheeXW 651)-0. 505).01
IT W eX TgXW gb7

heeXag lXTe 56/)162 36/)..3
Ie be lXTef 6-)125 ..0)344

MbgT cT W 65/)620 5-2)460
@ebff TaW aXg UT TaVX) XaW bY cXe bW %.&%/& .04)062 .03)0.4

%.& BaV hWXf T bhagf WhX gb eX TgXW cTeg Xf+
%/& YYXef Yeb g X gbgT NacT W V T f T bhag eXcbegXW ba g X bafb WTgXW ;T TaVX L XXgf WhX gb g X YTVg g X Y ZheX XeX XkV hWXf hacT W V T f Ybe g X b cTal$f

Gba*BafheTaVX bcXeTg baf bY 3+. ba TaW 1+3 ba Tg XVX UXe 0.) /-// TaW /-/.) eXfcXVg iX l+

M X b cTal hfXf T iTe Xgl bY fgTaWTeW TVghTe T gXV a dhXf gb XfgTU f hacT W V T f eXfXeiXf+ FTaTZX Xag Xfg TgXf TeX fhccbegXW
Ul g X b cTal$f TVghTe T TaT lf f+ M X b cTal hg mXf Ta agXeaT TVghTe T gXT gb eXi Xj g X TWXdhTVl bY hacT W V T TaW
hacT W V T TW hfg Xag XkcXafX+ M X Xfg Tg ba bY V T Vbfgf f a XeXag l W YY Vh g TaW eXdh eXf f Za Y VTag hWZ Xag+ M X
Xfg Tg ba Tf Vbaf WXeTU X a XeXag iTe TU gl TaW VTa Y hVghTgX f Za Y VTag l WXcXaW aZ hcba fXiXeT YTVgbef) aV hW aZ XW VT Vbfg
geXaWf TaW V T cTl Xag cTggXeaf) ZXaXeT XVbab V VbaW g baf) TaW eXZh Tgbel V TaZXf+ M X g X iT hX bY baXl f abg gT Xa agb
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TVVbhag Ybe g X checbfXf bY VT Vh Tg aZ g X TU gl Ybe hacT W V T f+ FTaTZX Xag UX XiXf g Tg g X VheeXag eXfXeiXf TeX TWXdhTgX
UTfXW ba VheeXag l TiT TU X aYbe Tg ba+

CRTEMH 2PEMQW S 8RW ERGI TI E MSRW

NacT W V T f Ybe BafheTaVX bcXeTg baf jXeX .04+1 ba Tg XVX UXe 0.) /-//+ he aZ g X lXTe XaWXW XVX UXe 0.) /-//)
6-+2 ba jTf cT W Ybe aVheeXW V T f Tgge UhgTU X gb afheXW XiXagf bY ce be lXTef+ : YTibeTU X WXiX bc Xag bY 06+0 ba jTf
eXVbZa mXW Whe aZ g X lXTe XaWXW XVX UXe 0.) /-//) eXfh g aZ Yeb g X b cTal$f TVghT XkcXe XaVX j g V T f WXiX bc aZ
W YYXeXag l Tf Vb cTeXW gb g X b cTal$f Xfg TgXf Tg XVX UXe 0.) /-/.+ :a haYTibeTU X WXiX bc Xag bY .2+5 ba jTf
eXVbZa mXW Whe aZ g X lXTe XaWXW XVX UXe 0.) /-/.) eXfh g aZ Yeb g X b cTal$f TVghT XkcXe XaVX j g V T f WXiX bc aZ
W YYXeXag l Tf Vb cTeXW gb g X b cTal$f Xfg TgXf Tg XVX UXe 0.) /-/-+ He Z aT Xfg TgXf TeX aVeXTfXW be WXVeXTfXW) Tf TWW g baT
aYbe Tg ba UXVb Xf abja eXZTeW aZ aW i WhT V T f+ M X eTg b bY VheeXag lXTe XW VT V T f cT W Tf T cXeVXagTZX bY VheeXag lXTe
GXg XW VT V T f aVheeXW jTf 54+/" Ybe g X lXTe XaWXW XVX UXe 0.) /-//) TaW 51+/" Ybe g X lXTe XaWXW XVX UXe 0.) /-/.+
M f eTg b fXeiXf Tf Ta aW VTgbe bY V T f cebVXff aZ fcXXW) aW VTg aZ g Tg V T f jXeX cebVXffXW Tg T YTfgXe eTgX Whe aZ g X lXTe XaWXW
XVX UXe 0.) /-//) g Ta Whe aZ g X lXTe XaWXW XVX UXe 0.) /-/.+

M X Yb bj aZ gTU Xf cebi WX aYbe Tg ba eXZTeW aZ aVheeXW TaW cT W V T f WXiX bc Xag Ybe XW VT V T f) Tf jX Tf Vh h Tg iX
V T YeXdhXaVl TaW g X gbgT bY aVheeXW Uhg abg eXcbegXW TU g Xf Tg XVX UXe 0.) /-//7

6e]e QdYfU Y SebbUT S QY]c V_b dXU
iUQbc U TUT 7USU]RUb ,*%

8RG IH IE ) )$ ) *$ )
G_dQ
5AE *

Ae]RUb _V
bU _bdUT
S QY]c

Y dX_ecQ Tc Y _ Uc

/-/- TaW ce be .)214)5-3 .)230)306 .)226)-40 .)-.- .)100)-06
/-/. r 5//)0-- 454)210 0)2/1 /)051)36.
/-// r r .)-/0)022 .0/)53. /)604)-06

MbgT .)214)5-3 /)052)61- 0)036)64. .04)062 3)421)436
%.& YYXef Yeb g X gbgT NacT W V T f T bhag eXcbegXW ba g X bafb WTgXW ;T TaVX L XXgf WhX gb g X YTVg g X Y ZheX XeX XkV hWXf g X b cTal$f Gba*BafheTaVX

hacT W V T f bY 3+. ba Tg XVX UXe 0.) /-//+
' NaThW gXW fhcc X XagT aYbe Tg ba

6e]e QdYfU Ud QYT S QY]c dXb_eWX 7USU]RUb ,*%
EMH IE ) )$ ) *$ )

Y dX_ecQ Tc

BaVheeXW lXTe
/-/- TaW ce be .)110)50- .)224)2-4 .)23/)433
/-/. r 36/)..3 444)0.2
/-// r r 56/)162

MbgT .)110)50- /)/16)3/0 0)/0/)243

' NaThW gXW fhcc X XagT aYbe Tg ba

M X eXVbaV Tg ba bY aXg aVheeXW TaW cT W V T f WXiX bc Xag gTU Xf gb hacT W V T f TaW V T f TW hfg Xag XkcXafXf Ybe XW VT
V T f ba g X bafb WTgXW ;T TaVX L XXgf f Tf Yb bjf7

7USU]RUb ,*% ) Y dX_ecQ Tc
h h Tg iX aVheeXW V T f) aXg 0)036)64.

EXff7 Vh h Tg iX cT W V T f) aXg 0)/0/)243
GXg hacT W V T f) aV hW aZ V T f TW hfg Xag XkcXafXf%.& .04)062

%.& M X Yb bj aZ UT TaVX eXY XVgf g X hacT W V T f Ybe BafheTaVX bcXeTg baf ba l+ M X Gba*BafheTaVX TaW bg Xe XW VT hacT W V T f f bh W UX aV hWXW a beWXe gb
eXVbaV X gb g X gbgT NacT W V T f ba g X bafb WTgXW ;T TaVX L XXgf+

.--



**' EUY cebQ SU

IHMGE I 0H ER EKI IMRW ERGI 0K IIQIR

Ha CTahTel .) /-/.) g X b cTal eXaXjXW T fcXV Y V XkVXff bff eX afheTaVX TZeXX Xag gb eX afheX gf F: c Ta TU g Xf a XkVXff bY
Tccebk TgX l -+3 ba) -+3 ba) TaW -+2 ba cXe VbiXeXW cXefba cXe TZeXX Xag gXe f Ybe g X lXTef XaWXW XVX UXe 0.)
/-//) /-/.) TaW /-/-) eXfcXVg iX l+

M X XYYXVgf bY g X eX afheTaVX TZeXX Xagf ba g X TVVb cTal aZ Vbafb WTgXW Y aTaV T fgTgX Xagf Ybe g X lXTef XaWXW XVX UXe 0.)
/-//) /-/.) TaW /-/-) eXfcXVg iX l) TeX Tf Yb bjf7

LUQbc U TUT 7USU]RUb ,*% ) ) * ) )
Y dX_ecQ Tc

IeX h f XTeaXW) Zebff .)-52)006 466)6-0 333)/64
IeX h f XTeaXW) VXWXW %14-& %156& %266&

GXg ceX h f XTeaXW .)-51)536 466)1.1 332)365

LUQbc U TUT 7USU]RUb ,*% ) ) * ) )
Y dX_ecQ Tc

T f aVheeXW) Zebff 652).64 506).03 252)6.2
T f aVheeXW) VXWXW %.).33& %.)--/& %150&
GXg V T f aVheeXW 651)-0. 505).01 252)10/

KX afheTaVX eXVbiXeTU X Ybe g X F: c Ta Tg XVX UXe 0.) /-// TaW /-/.) eXfcXVg iX l) jXeX Vb ce fXW bY g X Yb bj aZ7

LUQbc U TUT 7USU]RUb ,*% ) ) *
Y dX_ecQ Tc

KX afheTaVX eXVbiXeTU X ba cT W V T f) Zebff TaW aXg 2-- 63

3M IG 2SR EG MRK IMRW ERGI 0 ERKIQIR

P g a g X TeeTaZX Xag g XeX f Ta bcg ba Ybe XTV cTeg V cTag gb X XVg cTeg V cTg ba a T eX afheTaVX TeeTaZX Xag) j V f
abg T fXcTeTgX VbageTVg TaW f aV hWXW a g X VheeXag TeeTaZX Xag+ M X fgbc bff %V TeZXf& ceX h f TaW eXVbhc Xagf TeX
aVheeXW a TVVbeWTaVX j g g X eXZh Tg baf fXg Ybeg a g X cTeg V cTg ba TZeXX Xag a W eXVg eX Tg ba gb g X W eXVg VbageTVg aZ cebZeT
TaW j eXWhVX g X XkcbfheX bY Z Wb Te V T f gb g X b cTal+ M X ceX h f %eXVbhc Xagf& TeX eXVbZa mXW Tf eXiXahX %VbageT*
eXiXahX&) eXfcXVg iX l) j g a Gba*BafheTaVX eXiXahX ba g X LgTgX Xag bY HcXeTg baf Tf g XeX f T e Z g gb g X eXVbhc Xagf Tf g X cb ag
bY TggTV Xag a g X fgbc bff TZeXX Xag+

M X XYYXVgf bY g X eX afheTaVX TeeTaZX Xagf ba g X TVVb cTal aZ Vbafb WTgXW Y aTaV T fgTgX Xagf Ybe g X lXTef XaWXW
XVX UXe 0.) /-// TaW /-/.) eXfcXVg iX l) jXeX Tf Yb bjf7

LUQbc U TUT 7USU]RUb ,*% ) ) *
Y dX_ecQ Tc

Gba*BafheTaVX eXiXahX) Zebff TaW aXg /)05-).02 334)306
T f aVheeXW) Zebff TaW aXg /)13-)546 4-2)1-4

KX afheTaVX eXVbiXeTU X) Zebff TaW aXg 2/)622 ./).4-

KX afheTaVX eXVbiXeTU X eXceXfXagf g X cbeg ba bY cT W V T f TaW hacT W V T f g Tg TeX VbiXeXW Ul eX afheTaVX+ : bhagf eXVbiXeTU X
Yeb eX afheXef TeX Xfg TgXW a T TaaXe Vbaf fgXag j g g X Xg bWf hfXW gb WXgXe aX hacT W V T f Tf WXgT XW a GbgX /
%Lh Tel bY L Za Y VTag :VVbhag aZ Ib V Xf&+

:M I SPMGMIW ERH 0RR M 2SR EG W

biXe TVdh eXW VXegT a cb V Xf TaW eX TgXW eX afheTaVX TZeXX Xagf j g g X cheV TfX bY fgbV bY Na ba E YX ETUbe BafheTaVX
b cTal %N Vb& a :ce /-.3+ N Vb be Z aT l haWXejebgX g bfX cb V Xf j V TeX ce Te l YX cb V Xf TaW Taah gl VbageTVgf)

ce be gb XagXe aZ eha*bYY+ : bY g X haWXeje g aZ e f eX TgXW gb g bfX cb V Xf TaW VbageTVgf Tf UXXa VXWXW gb g eW cTegl eX afheXef+

.-.



: TeZX cbeg ba bY g XfX VXff baf TeX a g X Ybe bY .--" Vb afheTaVX j XeX) a TWW g ba gb g X haWXeje g aZ e f ) TW a fgeTg iX
eXfcbaf U g Xf) aV hW aZ ceX h Vb XVg baf TaW V T cTl Xagf) TeX VXWXW gb g eW cTegl eX afheXef+

:ccebk TgX l 2+1 ba TaW 2+0 ba bY YX afheTaVX eXfXeiXf Tg Ubg XVX UXe 0.) /-// TaW /-/.) eXfcXVg iX l) eX TgXW gb
YX afheTaVX cb V Xf be Z aT l ffhXW Ul N Vb TeX .--" Vb afheXW j g Lbhg Xea aTaV T E YX BafheTaVX b cTal %L EB &) T

Ebh f TaT Wb Xfg V Vb cTal) a Yh geTafYXe bY e f eX TgXW gb g XfX cb V Xf+ M X YX eXfXeiXf TeX Vb chgXW ce aV cT l a TVVbeWTaVX
j g GXg EXiX IeX h FXg bW hf aZ begT gl TaW cXef fgXaVl Tffh cg baf UTfXW hcba g X b cTal$f XkcXe XaVX TaW aWhfgel
WTgT+ BagXeXfg eTgX Tffh cg baf hfXW a XfgTU f aZ fhV eXfXeiXf eTaZX Yeb Xff g Ta .+-" gb 1+2"+ NaWXe g X TeeTaZX Xag) L EB f
eXdh eXW gb b W a gehfg Ta T bhag g Tg VbiXef T bY g X bhgfgTaW aZ TU g Xf Tf bY g X eXcbeg aZ WTgX+

:ccebk TgX l -+6 ba TaW -+6 ba bY Taah gl eXfXeiXf Tg Ubg XVX UXe 0.) /-// TaW /-/.) eXfcXVg iX l) eX TgXW gb Taah gl
VbageTVgf be Z aT l ffhXW Ul N Vb) TeX .--" VXWXW gb LTZ Vbe E YX BafheTaVX b cTal) T MXkTf Wb Xfg V Vb cTal) a Yh geTafYXe
bY e f eX TgXW gb g XfX VbageTVgf+ M X Taah gl eXfXeiXf TeX Vb chgXW ce aV cT l hf aZ Tffh cg baf UTfXW ba g X b cTal$f XkcXe XaVX
TaW aWhfgel WTgT+ BagXeXfg eTgX Tffh cg baf hfXW a XfgTU f aZ fhV eXfXeiXf eTaZX Yeb Xff g Ta .+-" gb 2+5"+ XWXW YX afheTaVX
TaW Taah gl eXfXeiXf TeX aV hWXW j g a bg Xe TffXgf TaW Zebff YX afheTaVX TaW Taah gl eXfXeiXf TeX aV hWXW j g a bg Xe TU g Xf
ba g X bafb WTgXW ;T TaVX L XXgf) eXfcXVg iX l+

: eX afheTaVX TZeXX Xag UXgjXXa gjb Xag g Xf geTafYXef g X haWXeje g aZ e f TaW TU g Xf gb g X eX afheXe j X g X afheXe eXgT af
g X VbageTVghT eX Tg baf c j g g X h g TgX afheXW+ :f fhV ) g XfX eX afheTaVX TZeXX Xagf Wb abg Vb c XgX l eX XiX g X b cTal
bY gf cbgXag T TU gl gb g X h g TgX afheXW+ AbjXiXe) Z iXa g X geTafYXe bY haWXeje g aZ e f ) fhV cbgXag T TU gl f gXW gb
g X VeXW g XkcbfheX j V Xk fgf f bh W g X eX afheXe UX haTU X gb XXg gf bU ZTg baf haWXe g XfX eX afheTaVX TZeXX Xagf+ M X
b cTal XiT hTgXf gf eX afheXef ba T eXZh Te UTf f aV hW aZ g X e eTg aZf TaW Y aTaV T VbaW g baf+

* ' A_dUc Q T FUSebYdYUc CQiQR U

2SR I MFPI AIG M MIW

IhefhTag gb g X baiXeg U X :ZeXX Xag) WTgXW XVX UXe /4) /-.5) UXgjXXa g X b cTal TaW VXegT a dhT Y XW afg ghg baT UhlXef)
aV hW aZ Xag g Xf TYY TgXW j g g X b cTal) Ybe Ta TZZeXZTgX ce aV cT T bhag bY hc gb 2--+- ba %g X baiXeg U X
:ZeXX Xag &+ Ha CTahTel 4) /-/.) g X /-/. ;hf aXff b U aTg ba jTf Vb c XgXW TaW g X VbaiXeg U X fXVhe g Xf jXeX eXWXX XW be
VbaiXegXW agb T gbgT bY 03)..4)4-5 f TeXf bY Tff S Vb ba fgbV + :YgXe Z i aZ XYYXVg gb g X kV TaZX KTg b) chefhTag gb g X gXe f
bY g X FXeZXe :ZeXX Xag) g XfX f TeXf bY Tff S Vb ba fgbV jXeX VbaiXegXW agb 41)361).-4 f TeXf bY Tff ; b ba LgbV
hcba g X V bf aZ bY g X /-/. ;hf aXff b U aTg ba+ LXX GbgX 0 %;hf aXff b U aTg ba& Ybe TWW g baT aYbe Tg ba ba g X /-/.
;hf aXff b U aTg ba+

3MWWSP MSR S AIIO ERH 0WWSGME IH 2SR I MFPI S I

LXX bcXeTgXW Tf T j b l bjaXW fhUf W Tel bY biXe AXT g bec+) T j b l bjaXW fhUf W Tel bY g X b cTal+ Ha LXcgX UXe /2)
/-/-) LXX XagXeXW agb T baiXeg U X GbgX IheV TfX :ZeXX Xag %g X :ZeXX Xag & gb ffhX g X VbaiXeg U X abgX %g X GbgX & gb PX
OXagheXf) EE %be g X Ab WXe be PX & Ybe /-+- ba a XkV TaZX Ybe VTf + Ha HVgbUXe ..) /-//) LXX $f UbTeW bY W eXVgbef
TccebiXW g X j aW Wbja TaW W ffb hg ba bY LXX + LXX g Xa bUgT aXW je ggXa VbafXag Tccebi aZ TaW Thg be m aZ g X W ffb hg ba ba
HVgbUXe .6) /-//+ LhUfXdhXag l) ba HVgbUXe /2) /-//) biXe$f UbTeW bY W eXVgbef TccebiXW g X W ffb hg ba bY LXX + :f T eXfh g bY g X
c TaaXW dh WTg ba bY g X Xag gl) g jTf eXVbeWXW a TVVbeWTaVX j g :L /-2*0- * :MU MHE MSR 1EWMW S 0GGS R MRK+ Ba TVVbeWTaVX
j g g X TVVbhag aZ Zh WTaVX) T LXX eX TgXW TffXgf TaW TU g Xf abg eX TgXW gb g X GbgX jXeX je ggXa*bYY gb -+ M X Vh h Tg iX

cTVg bY g XfX TW hfg Xagf jTf abg TgXe T + E dh WTg ba bY g X Xag gl jTf Vb c XgXW Ul XVX UXe 0.) /-//+

Ba TWW g ba) TaW Tf T W eXVg eXfh g bY g X W ffb hg ba bY LXX ) T T bhagf bhgfgTaW aZ haWXe g X GbgX haWXe g X abgX jXeX jT iXW) TaW
Ul T bg Xe e Z gf) VbiXaTagf) TaW bU ZTg baf haWXe g X GbgX jXeX gXe aTgXW+ M XeXYbeX) g X YbeZ iXaXff bY g X GbgX jTf geXTgXW Tf Ta
Xkg aZh f Xag+ :f T eXfh g) g X b cTal eXVbZa mXW T /0+0 ba ZT a ba Xkg aZh f Xag+

*,' 7UbYfQdYfU YQRY YdYUc

Ba VbaaXVg ba j g g X 040+5 ba bY VbaiXeg U X fXVhe g Xf ffhXW a /-.6) g X b cTal WXgXe aXW g Tg VXegT a bY g X VbaiXef ba
TaW eXWX cg ba YXTgheXf jXeX X UXWWXW WXe iTg iXf TaW jXeX U YheVTgXW Yeb g X bfg afgeh Xag TaW TVVbhagXW Ybe Tf X UXWWXW
WXe iTg iX afgeh Xagf+ Ba VbaaXVg ba j g g X VbaiXeg U X fXVhe g Xf) g X b cTal eXVbZa mXW T VTc gT Vbage Uhg ba bY 11+5 ba
Whe aZ g X lXTe XaWXW XVX UXe 0.) /-/.+ M f VTc gT Vbage Uhg ba bY 11+5 ba jTf eXVbeWXW Tf Ta aVeXTfX a TWW g baT cT W a
VTc gT Tf g X abgXf jXeX ffhXW gb TYY TgXf bY g X b cTal+ M X b cTal eXVbZa mXW T ZT a bY 60+5 ba Yeb TVg i gl eX TgXW gb
WXe iTg iX TU g Xf a VbaaXVg ba j g g X VbaiXeg U X fXVhe g Xf Whe aZ g X lXTe XaWXW XVX UXe 0.) /-/-) j V jTf eXVbZa mXW
j g a @T a ba WXe iTg iX a g X bafb WTgXW LgTgX Xag bY HcXeTg baf TaW b ceX Xaf iX Ebff+ Ncba g X Vb c Xg ba bY g X /-/.

.-/



;hf aXff b U aTg ba j g L A ba CTahTel 4) /-/.) g X WXe iTg iX UT TaVX jTf Xkg aZh f XW Tg CTahTel 4) /-/.+ LXX GbgX 0
%;hf aXff b U aTg ba& TaW GbgX 2 % T e OT hX FXTfheX Xagf& Ybe TWW g baT aYbe Tg ba+

*-' UddUb _V 6bUTYd

Ha :ce .6) /-.5) g X b cTal XagXeXW agb T fXVheXW XggXe bY VeXW g TZeXX Xag %g X EXggXe & eXdh eXW Ybe gf fhUf W Tel) biXe
AFH bY GXj CXefXl) BaV+) Ybe Ta TZZeXZTgX T bhag bY hc gb /+2 ba+ M X EXggXe f j g T Vb XeV T XaWXe TaW g eXaXjf ba Ta
TaahT UTf f+ M X EXggXe UXTef agXeXfg Tg T eTgX bY -+42"+ M XeX jTf Ta hahfXW UT TaVX bY /+2 ba Tg Ubg XVX UXe 0.) /-//) TaW
XVX UXe 0.) /-/.+

*.' UQcUc

U WFYNSL 9 F

M X b cTal XTfXf bYY VX fcTVX a GXj CXefXl) MXaaXffXX) @XbeZ T) TaW AbaZ DbaZ haWXe aba*VTaVX TU X bcXeTg aZ XTfXf+ :g
XVX UXe 0.) /-//) g X eX T a aZ gXe f bY g X bcXeTg aZ XTfXf jXeX UXgjXXa baX bag TaW 30 bag f) TaW VXegT a XTfX TZeXX Xagf

VbagT a cebi f baf Ybe YhgheX eXag aVeXTfXf+ be XTV XTfX g X b cTal eXVbeWXW T e Z g*bY*hfX %KHN& TffXg TaW XTfX TU gl Tg g X
XTe Xe bY g X :L 51/ XYYXVg iX WTgX be XTfX Vb XaVX Xag WTgX+ M X b cTal hg mXf g X fgeT Z g* aX Xg bW bY eXVbZa m aZ XTfX
XkcXafX+ AbjXiXe) g X b cTal f eXdh eXW gb cTl VXegT a iTe TU X XkXVhgbel Vbfgf aV hW aZ Vb ba TeXT T agXaTaVX) eXT XfgTgX
gTkXf) TaW afheTaVX g Tg TeX XkcXafXW Tf aVheeXW+ M XfX iTe TU X Vbfgf TeX XkV hWXW Yeb g X XTfheX Xag bY XTfXf+ XegT a bY g X
b cTal$f XTfXf aV hWX bcg baf gb eXaXj) j g eXaXjT gXe f g Tg VTa XkgXaW g X XTfX gXe + M X XkXeV fX bY XTfX eXaXjT bcg baf f

Tg g X b cTal$f fb X W fVeXg ba+ M X TU gl gb gXe aTgX T XTfX f WXgXe aXW Ul g X Tcc VTU X XTfX gXe f TaW VbaW g baf+ M X
b cTal f abg eXTfbaTU l VXegT a g Tg g j XkXeV fX g X eXaXjT be gXe aTg ba bcg baf+ M XeXYbeX) g XfX bcg baf TeX abg eXVbZa mXW

Tf cTeg bY g X KHN TffXg TaW XTfX TU gl+

M X b cTal fhU XTfXf VXegT a bY gf XTfXf gb g eW cTeg Xf Ybe j V g eXVX iXf eXagT aVb X gb TaTZX bVVhcTaVl Vbfgf+ M XfX
fhU XTfXf TeX V Tff Y XW Tf bcXeTg aZ XTfXf+

A QQE S :IEWI 2SW W IGSKRM IH CRHI 0A2 - )/

M X Yb bj aZ gTU X VbagT af T fh Tel bY g X XTfX Vbfgf eXVbZa mXW haWXe :L 51/ TaW bg Xe aYbe Tg ba cXegT a aZ gb g X
b cTal$f bcXeTg aZ XTfXf Ybe g X lXTef XaWXW XVX UXe 0.) /-//) /-/.) TaW /-/-) eXfcXVg iX l7

LUQbc U TUT 7USU]RUb ,*% ) ) * ) )
Y dX_ecQ Tc

HcXeTg aZ XTfX Vbfg /)32. 1)2.2 1)200
OTe TU X XTfX Vbfg 23 2.2 30/
L beg*gXe XTfX Vbfg r 12 /-
LhU XTfX aVb X %.)./1& %/)4/4& %0)-65&
MbgT XTfX Vbfg .)250 /)015 /)-54
Hg Xe aYbe Tg ba
Tf cT W Ybe T bhagf aV hWXW a g X XTfheX Xag bY XTfX TU g Xf 0)01- 2)/15 1)646

PX Z gXW*TiXeTZX eX T a aZ XTfX gXe 2+/ lXTef 2+- lXTef 1+1 lXTef
PX Z gXW*TiXeTZX W fVbhag eTgX .-+32 " .-+03 " .-+.4 "

.-0



M X Yb bj aZ gTU X fh Te mXf g X b cTal$f YhgheX XTfX cTl Xagf Ybe aba*VTaVX TU X HcXeTg aZ XTfX TU g Xf Tg XVX UXe 0.)
/-//7

Y dX_ecQ Tc

/-/0 .)6-4
/-/1 .)235
/-/2 .)/01
/-/3 .).22
/-/4 .).6-
M XeXTYgXe 0-0
MbgT XTfX cTl Xagf 4)024
EXff7 chgXW agXeXfg %.)164&
MbgT 2)53-

*/' Fd_S[X_ TUbc 8aeYdi Q T 6_ fUbdYR U CbUVUbbUT Fd_S[

YTHPMTQI W " V NY

M X b cTal jTf Thg be mXW gb ffhX hc gb /)2--)---)--- f TeXf bY Tff : Vb ba fgbV Tg XVX UXe 0.) /-// TaW /-/.) TaW hc
gb 2--)---)--- f TeXf bY Tff ; Vb ba fgbV Tg XVX UXe 0.) /-// TaW /-/.+ :g XVX UXe 0.) /-// TaW /-/.) g XeX jXeX
050)665)4.5 TaW 02/)312)3/3 f TeXf bY Tff : Vb ba fgbV ffhXW TaW bhgfgTaW aZ) eXfcXVg iX l+ M XeX jXeX 61)061)52/ TaW
..5)/-3)435 f TeXf bY Tff ; Vb ba fgbV ffhXW TaW bhgfgTaW aZ Tg XVX UXe 0.) /-// TaW /-/.) eXfcXVg iX l+ Tff ; Vb ba
fgbV Tf .- ibgXf cXe f TeX) TaW Tff : Vb ba fgbV Tf baX ibgX cXe f TeX+ M X b cTal TW /)-4/)42/ TaW .1)40- f TeXf X W
a geXTfhel Tg XVX UXe 0.) /-// TaW /-/.) eXfcXVg iX l+ M XfX T bhagf eXceXfXag f TeXf j g X W gb VbiXe gTkXf hcba iXfg aZ bY
X c blXX fgbV *UTfXW TjTeWf+

:g XVX UXe 0.) /-//) g X b cTal jTf Thg be mXW gb ffhX /2)---)--- f TeXf bY ceXYXeeXW fgbV Ti aZ T cTe iT hX bY -+---. cXe
f TeX) TaW g X b cTal$f ;bTeW Tf g X Thg be gl gb WXgXe aX g X e Z gf) ceXYXeXaVXf) ce i XZXf) TaW eXfge Vg baf) aV hW aZ ibg aZ
e Z gf) bY g bfX f TeXf+ :g XVX UXe 0.) /-//) g XeX jXeX ab f TeXf bY ceXYXeeXW fgbV ffhXW TaW bhgfgTaW aZ+

FSH T 2TRRTS YTHP

Ba GbiX UXe /-/.) g X b cTal fb W 2/).40)6.0 f TeXf bY Tff : Vb ba fgbV Tg T chU V bYYXe aZ ce VX bY 2+42 cXe f TeX Ybe
Zebff cebVXXWf bY Tccebk TgX l 0--+- ba) UXYbeX WXWhVg aZ haWXeje g aZ W fVbhagf TaW Vb ff baf TaW bg Xe XkcXafXf
cTlTU X Ul g X b cTal) bY .3+/ ba+

2TS WYNGQ W WW I YTHP

TV f TeX bY EXZTVl biXe$f ceXYXeeXW fgbV jTf VbaiXeg U X Tg g X bcg ba bY g X b WXe) Tg Tal g X TaW Yeb g X gb g X) TaW
j g bhg g X cTl Xag bY TWW g baT Vbaf WXeTg ba Ul g X b WXe g XeXbY) agb Yh l cT W TaW aba*TffXffTU X f TeXf bY Vb ba fgbV +

IhefhTag gb g X FXeZXe :ZeXX Xag) T bhgfgTaW aZ f TeXf bY EXZTVl biXe$f ceXYXeeXW fgbV Thgb Tg VT l VbaiXegXW agb
.06)111)013 f TeXf bY Tff ; b ba LgbV hcba g X V bf aZ bY g X /-/. ;hf aXff b U aTg ba+ be TWW g baT aYbe Tg ba) fXX
GbgX 0 %;hf aXff b U aTg ba&+

*0' IQbYQR U dUbUcd 8 dYdi Q T 8aeYdi UdX_T _V 4SS_e dY W

Ha XUehTel 1) /-//) TeTVgXe ; bfV XaVXf) BaV+ %Y, ,T biXe M XeTcXhg Vf b cTal& % TeTVgXe ; bfV XaVXf &) Ta TYY TgX bY g X
b cTal) Vb c XgXW T ce iTgX VTc gT geTafTVg ba a j V g eT fXW .4+6 ba Yeb g X ffhTaVX bY .3)/.-)3-/ f TeXf bY gf

ceXYXeeXW fgbV + Ncba Vb c Xg ba bY g X geTafTVg ba) g X b cTal bjaXW Tccebk TgX l /2+13" bY TeTVgXe ; bfV XaVXf+ :f T
eXfh g) g X b cTal eXTffXffXW gf agXeXfg a TeTVgXe ; bfV XaVXf TaW WXgXe aXW g Tg j X TeTVgXe ; bfV XaVXf f T OB ) g X
b cTal f abg Vbaf WXeXW Tf g X ce Tel UXaXY V Tel bY g X OB UXVThfX g WbXf abg TiX g X cbjXe) g ebhZ ibg aZ be f Te e Z gf

TaW g X VXafX TZeXX Xagf) gb W eXVg g X TVg i g Xf bY TeTVgXe ; bfV XaVXf g Tg bfg f Za Y VTag l cTVg TeTVgXe ; bfV XaVXf$
XVbab V cXeYbe TaVX+

M X b cTal WXgXe aXW g Tg g WbXf TiX T f Za Y VTag aY hXaVX biXe TeTVgXe ; bfV XaVXf TaW) g XeXYbeX) g UXZTa TVVbhag aZ Ybe
gf Vb ba fgbV aiXfg Xag a TeTVgXe ; bfV XaVXf hf aZ g X Xdh gl Xg bW ba XUehTel 1) /-//+ M X b cTal WXeXVbZa mXW T
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bY TeTVgXe ; bfV XaVXf$ TffXgf TaW TU g Xf Yeb gf UT TaVX f XXg TaW gf abaVbageb aZ agXeXfg eX TgXW gb TeTVgXe ; bfV XaVXf)
TaW eXVbZa mXW g X eXgT aXW Vb ba fgbV TaW ceXYXeeXW fgbV Xdh gl agXeXfgf Tg YT e iT hXf bY 0+4 ba TaW 1+6 ba)
eXfcXVg iX l) j V TeX aV hWXW a dh gl Xg bW aiXfg Xag TaW Hg Xe TffXgf) aba*VheeXag ba g X bafb WTgXW ;T TaVX L XXgf) TaW
eXVbZa mXW T ZT a bY 6+/ ba) j V f aV hWXW j g a @T a ba aiXfg Xag ba g X bafb WTgXW LgTgX Xagf bY HcXeTg baf TaW
b ceX Xaf iX Ebff Ybe g X lXTe XaWXW XVX UXe 0.) /-//+

:f g X b cTal Tcc Xf g X Xdh gl Xg bW gb TVVbhag Ybe gf Vb ba fgbV agXeXfg a TeTVgXe ; bfV XaVXf) g X a g T iT hX bY g X
aiXfg Xag f TW hfgXW cXe bW VT l gb eXVbZa mX % & g X cebcbeg baTgX f TeX bY g X aiXfgXX$f aXg aVb X be bffXf TYgXe g X WTgX bY
aiXfg Xag) % & TWW g baT Vbage Uhg baf TWX TaW W i WXaWf be W fge Uhg baf eXVX iXW) TaW % & cT e Xag bffXf eXfh g aZ Yeb
TW hfg Xagf gb aXg eXT mTU X iT hX+ M X b cTal X aTgXf T agXeVb cTal geTafTVg baf a TVVbhag aZ Ybe Xdh gl Xg bW
aiXfg Xagf TaW eXVbeWf g X cebcbeg baTgX f TeX bY g X aiXfgXX$f aXg aVb X be bff a Xdh gl j g a bff ba aiXfg Xag ba g X
bafb WTgXW LgTgX Xagf bY HcXeTg baf TaW b ceX Xaf iX Ebff+

P g eXfcXVg gb g X b cTal$f ceXYXeeXW fgbV Xdh gl agXeXfg a TeTVgXe ; bfV XaVXf) g X b cTal X XVgXW g X XTfheX Xag
T gXeaTg iX gb iT hX g f Xdh gl aiXfg Xag j g bhg T eXTW l WXgXe aTU X YT e iT hX a TVVbeWTaVX j g :L 0/.) 8R IW QIR W 4U M
AIG M MIW+ M X VTeel aZ T bhag bY g X aiXfg Xag f aV hWXW j g a Hg Xe TffXgf) aba*VheeXag a g X bafb WTgXW ;T TaVX L XXgf+ Ba
TVVbeWTaVX j g :L 0/.) Ybe XTV eXcbeg aZ cXe bW) g X b cTal Vb c XgXf T dhT gTg iX TffXff Xag Vbaf WXe aZ cT e Xag
aW VTgbef gb XiT hTgX j Xg Xe g X aiXfg Xag f cT eXW+

Ba TVVbeWTaVX j g :L 0/0) Ybe g X lXTe XaWXW XVX UXe 0.) /-//) g X b cTal eXVbZa mXW g X cebcbeg baTgX f TeX bY TeTVgXe
; bfV XaVX$f aXg bffXf hc gb g X aiXfg Xag VTeel aZ T bhag+ :g XVX UXe 0.) /-//) g X b cTal W fVbag ahXW Tcc l aZ g X Xdh gl
Xg bW gb TVVbhag Ybe gf Vb ba fgbV agXeXfg a TeTVgXe ; bfV XaVXf Tf g X b cTal$f aXg bffXf XkVXXWXW g X b cTal$f
aiXfg Xag VTeel aZ T bhag+ M X Xdh gl Xg bW aiXfg Xag a TeTVgXe ; bfV XaVXf jTf eXWhVXW gb mXeb TaW ab Yheg Xe bffXf jXeX
eXVbeWXW a g X b cTal$f Vbafb WTgXW Y aTaV T fgTgX Xagf Tf g X b cTal W W abg ZhTeTagXX bU ZTg baf bY g X aiXfgXX Vb cTal
abe Tf abg Vb ggXW TWW g baT YhaW aZ+ M X b cTal j UXZ a eXVbZa m aZ gf f TeX bY aXg aVb X ba l j Xa g f ZeXTgXe g Ta g X
Vh h Tg iX aXg bffXf abg eXVbZa mXW Whe aZ g X cXe bW g X Xdh gl Xg bW jTf fhfcXaWXW+

Ha CTahTel /0) /-/0) TeTVgXe ; bfV XaVXf) Vb c XgXW T fXVbaW ce iTgX VTc gT geTafTVg ba a j V g eT fXW Ta TWW g baT VTc gT
Yeb g X ffhTaVX bY TWW g baT f TeXf bY gf ceXYXeeXW fgbV + Ncba Vb c Xg ba bY g f geTafTVg ba) g X b cTal$f bjaXef c cXeVXagTZX
a TeTVgXe ; bfV XaVXf WXVeXTfXW+

*1' 8] _iUU 5U UVYd C Q c

RUQT F NSL QFS

M X b cTal Tf T WXY aXW Vbage Uhg ba eXg eX Xag fTi aZf c Ta %g X 1-.% & I Ta & VbiXe aZ X Z U X X c blXXf) j V aV hWXf fTYX
TeUbe TgV aZ Vbage Uhg baf UTfXW ba g X T bhag bY X c blXXf$ Vbage Uhg baf gb g X 1-.% & I Ta+ M X b cTal Vbage UhgXf gb g X
1-.% & I Ta TaahT l .--+-" bY g X Y efg 1+-" Vb cXafTg ba g Tg f Vbage UhgXW Ul g X X c blXX hc gb 1+-" bY X Z U X TaahT
Vb cXafTg ba TYgXe baX lXTe bY fXei VX+ M X b cTal$f fXei VX Vbage Uhg baf gb g X 1-.% & I Ta T bhagXW gb Tccebk TgX l .+3

ba) .+/ ba) TaW .+/ ba Ybe g X lXTef XaWXW XVX UXe 0.) /-//) /-/.) TaW /-/-) eXfcXVg iX l) TaW TeX aV hWXW j g a
LT Te Xf TaW UXaXY gf ba g X bafb WTgXW LgTgX Xagf bY HcXeTg baf TaW b ceX Xaf iX Ebff+ M X b cTal$f VTf TgV f aiXfgXW
chefhTag gb g X cTeg V cTag$f Vbage Uhg ba W eXVg ba+ c blXe Vbage Uhg baf TeX XW TgX l .--+-" iXfgXW+

YTHP&GF I 2TRU S FYNTS

M X b cTal$f /-/- dh gl BaVXag iX I Ta %g X /-/- I Ta & cebi WXf Ybe ZeTagf bY eXfge VgXW fgbV f ha gf % KLNf & TaW bcg baf gb
TVdh eX f TeXf bY g X b cTal$f Vb ba fgbV ) cTe iT hX -+---. cXe f TeX) gb X c blXXf) W eXVgbef) bYY VXef) TaW Vbafh gTagf bY g X
b cTal) TaW g X b cTal$f /-/- FTaTZX Xag BaVXag iX I Ta %g X /-/- FBI & cebi WXf Ybe ZeTagf bY KLNf gb bhe kXVhg iX T e

TaW H+ he aZ g X lXTe XaWXW XVX UXe 0.) /-/.) g X b cTal TccebiXW g X /-/- I Ta TaW g X /-/- FBI) TaW g X b cTal$f
/-.1 dh gl BaVXag iX I Ta %g X /-.1 I Ta & jTf gXe aTgXW+ Ha FTeV 6) /-//) g X ;bTeW TWbcgXW g X /-// BaWhVX Xag :jTeW I Ta
%g X BaWhVX Xag I Ta TaW) Vb XVg iX l j g g X /-/- I Ta) g X /-/- FBI) TaW g X /-.1 I Ta) g X I Taf & TaW eXfXeiXW ..)---)---
f TeXf bY Tff : Vb ba fgbV Ybe ffhTaVX haWXe g X BaWhVX Xag I Ta+ M X BaWhVX Xag I Ta jTf TWbcgXW Ul g X ;bTeW j g bhg
fgbV b WXe TccebiT chefhTag gb Kh X 2302%V&%1& bY g X GTfWTd E fg aZ Kh Xf+ Ba TVVbeWTaVX j g Kh X 2302%V&%1& bY g X GTfWTd
E fg aZ Kh Xf) TjTeWf haWXe g X BaWhVX Xag I Ta Tl UX TWX ba l gb Ta X c blXX j b Tf abg ceXi bhf l UXXa Ta X c blXX be
X UXe bY g X ;bTeW) be Yb bj aZ T UbaT Y WX cXe bW bY aba*X c bl Xag) Y X be f X f ZeTagXW fhV TjTeW a VbaaXVg ba j g f be
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Xe Vb XaVX Xag bY X c bl Xag j g g X b cTal) TaW fhV ZeTag f Ta aWhVX Xag TgXe T gb f be Xe XagXe aZ agb
X c bl Xag j g g X b cTal+

M X /-/- I Ta Tf Ta XiXeZeXXa cebi f ba g Tg eXdh eXf g X ah UXe bY f TeXf TiT TU X Ybe ffhTaVX haWXe g X c Ta gb UX aVeXTfXW ba
g X Y efg WTl bY XTV Y fVT lXTe UXZ aa aZ j g g X /-// Y fVT lXTe TaW XaW aZ ba %TaW aV hW aZ& g X Tfg WTl bY g X /-/1 Y fVT lXTe)
a XTV VTfX) a Ta T bhag XdhT gb g X XffXe bY % & fXiXa cXeVXag %4"& bY g X bhgfgTaW aZ f TeXf bY Tff : b ba LgbV ba g X Tfg
WTl bY g X XW TgX l ceXVXW aZ Y fVT lXTe TaW % & fhV ah UXe bY f TeXf bY Tff : b ba LgbV WXgXe aXW Ul g X ;bTeW8
cebi WXW g Tg Ybe XTV Y fVT lXTe UXZ aa aZ j g g X /-/2 Y fVT lXTe g ebhZ g X Y fVT lXTe g Tg aV hWXf g X Xkc eTg ba WTgX bY g X
c Ta) XTV fhV aVeXTfX f T UX eXWhVXW gb g X XffXe bY Y iX cXeVXag %2"& bY g X bhgfgTaW aZ f TeXf bY Tff : b ba LgbV ba g X
Tfg WTl bY g X XW TgX l ceXVXW aZ Y fVT lXTe be fhV ah UXe bY f TeXf WXgXe aXW Ul g X ;bTeW+

M X Tk h ah UXe bY f TeXf bY g X b cTal$f Vb ba fgbV eXfXeiXW Ybe ffhTaVX biXe g X gXe bY g X I Taf) f TeXf bhgfgTaW aZ
haWXe g X I Taf) TaW f TeXf eX T a aZ haWXe g X I Taf Tg XVX UXe 0.) /-// TaW /-/.) eXfcXVg iX l) jXeX Tf Yb bjf7

7USU]RUb ,*% )

FXQbUc
4edX_bYjUT
H TUb C Q c

FXQbUc
BedcdQ TY W
H TUb C Q c

FXQbUc
EU]QY Y W
H TUb C Q c

/-.1 I Ta 21)1-/)/31 03)045)225 G,:
/-/- I Ta 0.)551)/4/ /6)5-2)0.6 /1/)140
/-/- FBI 00)1/3)650 0-)-51)/52 r
BaWhVX Xag I Ta ..)---)--- ..)---)--- r

7USU]RUb ,*% ) *

FXQbUc
4edX_bYjUT
H TUb C Q c

FXQbUc
BedcdQ TY W
H TUb C Q c

FXQbUc
EU]QY Y W
H TUb C Q c

/-.1 I Ta 21)1-/)/31 1.)6-2)542 G,:
/-/- I Ta 0-)31.)1-. 3)36-)-15 /0)11/)0/0
/-/- FBI 00)1/3)650 00)1/3)650 r

YYXVg iX Tf bY g X V bf aZ bY g X /-/. ;hf aXff b U aTg ba) g X /-.1 I Ta jTf gXe aTgXW) Tg j V g X g X bhgfgTaW aZ TjTeWf
ceXi bhf l ZeTagXW g XeXhaWXe jXeX Tffh XW Ul g X b cTal) TaW ab aXj TjTeWf TeX TiT TU X Ybe ZeTag haWXe g X /-.1 I Ta+ L TeXf
g Tg TeX Xkc eXW) gXe aTgXW) fheeXaWXeXW) be VTaVX XW haWXe g X /-.1 I Ta j g bhg Ti aZ UXXa Yh l XkXeV fXW TeX TiT TU X Ybe TjTeWf
haWXe g X /-/- I Ta+ L TeXf Tl UX ffhXW Yeb Thg be mXW Uhg ha ffhXW b cTal fgbV +

M X I Taf TeX TW a fgXeXW Ul g X MT Xag TaW b cXafTg ba b ggXX bY g X ;bTeW %g X b cXafTg ba b ggXX &+ M X bcg baf
TeX fhU XVg gb g X gXe f TaW VbaW g baf Tcc VTU X gb bcg baf ZeTagXW haWXe g X I Taf) Tf WXfVe UXW a g X Tcc VTU X I Ta TaW g X
Tcc VTU X fgbV bcg ba ZeTag TZeXX Xag+ M X XkXeV fX ce VXf) iXfg aZ) TaW bg Xe eXfge Vg baf Tcc VTU X gb g X fgbV bcg baf TeX
WXgXe aXW Tg g X W fVeXg ba bY g X b cXafTg ba b ggXX) XkVXcg g Tg g X XkXeV fX ce VX cXe f TeX bY aVXag iX fgbV bcg baf Tl
abg UX Xff g Ta .--+-" bY g X YT e iT hX bY T f TeX bY Vb ba fgbV ba g X WTgX bY ZeTag+ LgbV bcg baf TjTeWXW haWXe g X I Taf
Xkc eX .- lXTef TYgXe g X ZeTag WTgX+ BaVXag iX fgbV bcg baf TaW aba*fgTghgbel bcg baf ZeTagXW gb X c blXXf) W eXVgbef) bYY VXef) TaW
Vbafh gTagf bY g X b cTal glc VT l iXfg biXe Ybhe be Y iX lXTef+ KLN TjTeWf TeX fhU XVg gb g X gXe f TaW VbaW g baf fXg Ybeg a g X
I Taf TaW g X Tcc VTU X KLN ZeTag TZeXX Xag+ OXfg aZ TaW bg Xe eXfge Vg baf Tcc VTU X gb KLN TjTeWf TeX WXgXe aXW Tg g X
W fVeXg ba bY g X b cXafTg ba b ggXX+ M X ah UXe bY f TeXf bY Vb ba fgbV fhU XVg gb Ta KLN TjTeW f WXgXe aXW Ul
W i W aZ g X VTf iT hX bY Ta KLN TjTeW Ul g X TiXeTZX V bf aZ ce VX bY T f TeX bY g X b cTal$f Tff : Vb ba fgbV biXe T
fcXV Y XW cXe bW g ebhZ g X WTgX bY ZeTag) TaW fhV TjTeWf glc VT l iXfg biXe Ybhe lXTef Yeb g X ZeTag WTgX+ M X gbgT Xfg TgXW YT e
iT hX f T beg mXW Tf Ta XkcXafX biXe g X eXdh f gX fXei VX cXe bW Tf TccebiXW Ul g X b cXafTg ba b ggXX+

M X b cTal eXVbeWXW LgbV *UTfXW Vb cXafTg ba XkcXafX Ybe bcg baf) KLNf) TaW cXeYbe TaVX eXfge VgXW fgbV ha gf % IKLNf &
ZeTagXW haWXe g X I Taf) g X BaWhVX Xag I Ta) TaW W fVbhagf bYYXeXW a VbaaXVg ba j g g X b cTal$f /-/- c blXX LgbV
IheV TfX I Ta % LII & bY .31+0 ba) .30+4 ba) TaW 4+. ba Whe aZ g X lXTef XaWXW XVX UXe 0.) /-//) /-/.) TaW
/-/-) eXfcXVg iX l) TaW fhV XkcXafXf TeX ceXfXagXW j g a LT Te Xf TaW UXaXY gf a g X TVVb cTal aZ bafb WTgXW LgTgX Xagf bY
HcXeTg baf TaW b ceX Xaf iX Ebff+
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b cXafTg ba Vbfg ceXfXagXW j g a LT Te Xf TaW UXaXY gf j g a g X TVVb cTal aZ bafb WTgXW LgTgX Xagf bY HcXeTg baf TaW
b ceX Xaf iX Ebff jXeX Tf Yb bjf7

LUQbc U TUT 7USU]RUb ,*% ) ) * ) )
Y dX_ecQ Tc

LgbV bcg baf 0)112 4)665 4)-45
KLNf 42)0./ 32)2.1 r
IKLNf 52)/4- 56)60- r
LII /45 /5. r
MbgT Vb cXafTg ba Vbfg eXVbZa mXW Ybe fgbV *UTfXW Vb cXafTg ba c Taf .31)0-2 .30)4/0 4)-45

:g XVX UXe 0.) /-//) g XeX jTf Tccebk TgX l 01-+2 ba bY haeXVbZa mXW fgbV *UTfXW Vb cXafTg ba XkcXafX eX TgXW gb
haiXfgXW fgbV bcg baf) KLNf) IKLNf) TaW g X LII) Xfg TgXW gb UX eXVbZa mXW biXe T cXe bW bY 1+-- lXTef+ M X b cTal
eXVbZa mXW 52+0 ba TaW 56+6 ba a f TeX*UTfXW UTfXW Vb cXafTg ba eX TgXW gb IKLNf Ybe g X lXTef XaWXW XVX UXe 0.)
/-// TaW /-/.) eXfcXVg iX l+ M X b cTal Tf ZeTagXW IKLNf gb VXegT a XkXVhg iXf) j V UXVb X X Z U X gb iXfg Y ce be gb g X
iXfg aZ WTgX g X TiXeTZX V bf aZ ce VX bY baX f TeX bY g X b cTal$f Vb ba fgbV Ybe 6- VbafXVhg iX WTlf XdhT f be XkVXXWf T
fcXV Y XW ce VX %g X FTe Xg IKLNf &+ M X XkcXafX eXYXeXaVXW TUbiX f T a l Tgge UhgTU X gb FTe Xg IKLNf g Tg iXfg UTfXW ba ceX*
XfgTU f XW XfgbaXf aV hW aZ b cTal cXeYbe TaVX+ M XfX XfgbaXf ce Te l Vbaf fg bY g X ib h X*jX Z gXW TiXeTZX fgbV
V bf aZ ce VX eTaZ aZ Yeb /- gb 0- Ybe 6- VbafXVhg iX WTlf+ M X ZeTag WTgX YT e iT hX bY g X FTe Xg IKLNf f eXVbZa mXW Tf
XkcXafX biXe g X iXfg aZ cXe bW haWXe g X TVVX XeTgXW Tgge Uhg ba Xg bW TaW f abg TW hfgXW a YhgheX cXe bWf Ybe g X fhVVXff be YT heX
gb TV XiX g X fcXV Y XW Te Xg VbaW g ba+ :g XVX UXe 0.) /-//) g X Te Xg VbaW g ba Vb cbaXag bY g XfX TjTeWf Tf abg UXXa Xg)
fb g X TjTeWf TiX abg UXXa XTeaXW+ M f XkcXafX eXceXfXagf beX g Ta 2-" bY g X gbgT Vb cXafTg ba Vbfg eXVbZa mXW Ybe fgbV *UTfXW
Vb cXafTg ba c Taf ceXfXagXW j g a LT Te Xf TaW UXaXY gf j g a g X TVVb cTal aZ bafb WTgXW LgTgX Xagf bY HcXeTg baf TaW
b ceX Xaf iX Ebff+

A SGO T MSRW

M X Tffh cg baf g Tg g X b cTal hfXW a g X ; TV *LV b Xf bcg ba*ce V aZ bWX gb WXgXe aX g X ZeTag*WTgX YT e iT hX bY fgbV
bcg baf ZeTagXW Ybe g X lXTef XaWXW XVX UXe 0.) /-/. TaW XVX UXe 0.) /-/-) eXfcXVg iX l) jXeX Tf Yb bjf7

LUQbc U TUT 7USU]RUb ,*% ) * ) )
PX Z gXW*TiXeTZX e f *YeXX agXeXfg eTgX .+-3 " -+51 "
kcXVgXW gXe % a lXTef& 3+-3 1+35
kcXVgXW ib Tg gl 04+41 " 01+33 "
kcXVgXW W i WXaW l X W r r

: fh Tel bY bcg ba TVg i gl haWXe g X /-/- I Ta Whe aZ g X lXTe XaWXW XVX UXe 0.) /-//) jTf Tf Yb bjf7

Ae]RUb _V
_ dY_ c

JUYWXdUT
QfUbQWU

UhUbSYcU bYSU
HhgfgTaW aZ) CTahTel .) /-// .)420)466 5+55
@eTagXW Whe aZ /-// r r
kXeV fXW r r
beYX gXW %055)644& 5+55

HhgfgTaW aZ) XVX UXe 0.) /-// .)031)5// 5+55
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: fh Tel bY bcg ba TVg i gl haWXe g X /-.1 I Ta Whe aZ g X lXTe XaWXW XVX UXe 0.) /-//) jTf Tf Yb bjf7

Ae]RUb _V
_ dY_ c

JUYWXdUT
QfUbQWU

UhUbSYcU bYSU
HhgfgTaW aZ) CTahTel .) /-// 0.).22)41/ /+02
@eTagXW Whe aZ /-// r r
kXeV fXW %1)034)652& -+.0
beYX gXW %.).23)-4/& .+52

HhgfgTaW aZ) XVX UXe 0.) /-// /2)30.)352 /+36

M X TZZeXZTgX age af V iT hX bY fgbV bcg baf f VT Vh TgXW Tf g X W YYXeXaVX UXgjXXa g X XkXeV fX ce VX bY g X fgbV bcg baf TaW g X
YT e iT hX bY g X b cTal$f Vb ba fgbV Ybe g bfX fgbV bcg baf g Tg TW XkXeV fX ce VXf bjXe g Ta g X YT e iT hX bY g X b cTal$f
Vb ba fgbV +

M X jX Z gXW*TiXeTZX ZeTag WTgX YT e iT hX bY fgbV bcg baf ZeTagXW Whe aZ g X lXTef XaWXW XVX UXe 0.) /-/. TaW XVX UXe 0.)
/-/- jXeX 0+03 TaW .+-1 cXe f TeX) eXfcXVg iX l+

:g XVX UXe 0.) /-//) bhgfgTaW aZ fgbV bcg baf) fhUfgTag T l T bY j V TeX XkcXVgXW gb iXfg) TW Ta TZZeXZTgX age af V iT hX bY
01-+2 ba) TaW T jX Z gXW*TiXeTZX eX T a aZ VbageTVghT gXe bY 1+-- lXTef+ :g XVX UXe 0.) /-//) g XeX jXeX /.)33/)545
bcg baf XkXeV fTU X haWXe g X I Ta) j g Ta TZZeXZTgX age af V iT hX bY -+. ba) T jX Z gXW*TiXeTZX XkXeV fX ce VX bY /+52 cXe
f TeX) TaW T jX Z gXW*TiXeTZX eX T a aZ VbageTVghT gXe bY 3+.0 lXTef+ M X gbgT iT hX bY fgbV bcg baf XkXeV fXW Whe aZ g X lXTef
XaWXW XVX UXe 0.) /-//) /-/.) TaW /-/- jTf ..+0 ba) 06+0 ba) TaW 2+5 ba) eXfcXVg iX l+ Tf eXVX iXW Yeb fgbV
bcg ba XkXeV fXf Whe aZ g X lXTef XaWXW XVX UXe 0.) /-//) /-/.) TaW /-/- gbgT XW .+- ba) 3+. ba) TaW /+. ba)
eXfcXVg iX l+

IhefhTag gb g X gXe f bY g X Tcc VTU X I Ta TaW fgbV bcg ba TjTeW TZeXX Xag) X c blXXf Tl XkXeV fX bcg baf Tg Tal g X TYgXe ZeTag
j X T agT a aZ g X be Z aT iXfg aZ cXe bW+ M X cebVXXWf Yeb XkXeV fX bY haiXfgXW bcg baf TeX eXVbeWXW Tf T TU gl hag g X
bcg ba iXfgf Tg j V g X g X TU gl f eXV Tff Y XW gb Xdh gl+ BY g X X c blXX gXe aTgXf be bg Xej fX YbeYX gf Ta haiXfgXW bcg ba g Tg
Tf UXXa XkXeV fXW XTe l) g X b cTal hfg eXWXX g bfX f TeXf Tg g X be Z aT XkXeV fX ce VX TaW eX g cTl Xag bY g X YbeYX gXW
cbeg ba bY f TeXf UTV gb g X X c blXX+

IW MG IH A SGO CRM W

: fh Tel bY gbgT KLN TVg i gl f ceXfXagXW UX bj7

Ae]RUb _V
EFHc

JUYWXdUT
QfUbQWU WbQ d
TQdU VQYb fQ eU
Ub cXQbU

HhgfgTaW aZ) CTahTel .) /-/. r r
@eTagXW Whe aZ /-/. //)-0.)536 .1+01
KX XTfXW %306)42/& 3+31
beYX gXW %64)/43& 5+1/

HhgfgTaW aZ) XVX UXe 0.) /-/. /.)/61)51. .1+3-

HhgfgTaW aZ) CTahTel .) /-// /.)/61)51. .1+3-
@eTagXW Whe aZ /-// 01)4-3).0/ /+12
KX XTfXW %1)323)551& .1+-6
beYX gXW %.)4/3)56-& 2+./

HhgfgTaW aZ) XVX UXe 0.) /-// 16)3.4).66 3+15

I S QERGI IW MG IH A SGO CRM W

:WW g baT l) g X b cTal Tf ZeTagXW IKLNf g Tg iXfg UTfXW ba ceX*XfgTU f XW XfgbaXf aV hW aZ b cTal cXeYbe TaVX+ M X
ZeTag WTgX YT e iT hX bY g X FTe Xg IKLNf f eXVbZa mXW Tf XkcXafX biXe g X iXfg aZ cXe bW haWXe g X TVVX XeTgXW Tgge Uhg ba Xg bW
TaW f abg TW hfgXW a YhgheX cXe bWf Ybe g X fhVVXff be YT heX gb TV XiX g X fcXV Y XW Te Xg VbaW g ba+ M X b cTal Tf T fb
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WXgXe aXW g X eXdh f gX fXei VX cXe bW Ybe g X IKLNf j g h g c X cXeYbe TaVX VbaW g baf gb UX g X baZXfg bY g X Xkc V g) c V g)
be WXe iXW fXei VX cXe bW Ybe XTV geTaV X+

M XeX jXeX ab FTe Xg IKLNf ZeTagXW ce be gb /-/.+ M X ZeTag WTgX YT e iT hX bY FTe Xg IKLNf jTf WXgXe aXW hf aZ T FbagX Te b
f h Tg ba bWX g Tg aVbecbeTgXW h g c X iT hTg ba Tffh cg baf) aV hW aZ g X cebUTU gl bY TV Xi aZ g X fcXV Y XW Te Xg
VbaW g ba TaW g X Yb bj aZ Tffh cg baf7

LUQb U TUT 7USU]RUb ,*% )
kcXVgXW ib Tg gl %.& 1-+4 "

K f *YeXX agXeXfg eTgX %/& -+2
i WXaW l X W %0& r

%.& kcXVgXW ib Tg gl f UTfXW ba T U XaW bY cXXe Zebhc Vb cTal fgbe VT WTgT TW hfgXW Ybe g X b cTal$f XiXeTZX+
%/& K f *YeXX agXeXfg eTgX UTfXW ba N+L+ MeXTfhel l X Wf j g T gXe XdhT gb g X eX T a aZ IXeYbe TaVX IXe bW Tf bY g X ZeTag WTgX+
%0& i WXaW l X W jTf Tffh XW gb UX mXeb Tf g X b cTal WbXf abg Tag V cTgX cTl aZ W i WXaWf+

: fh Tel bY IKLN TVg i gl f ceXfXagXW UX bj7

Ae]RUb _V
CEFHc

JUYWXdUT
QfUbQWU WbQ d
TQdU VQYb fQ eU
Ub cXQbU

Gba*iXfgXW) CTahTel .) /-/. r r
@eTagXW Whe aZ /-/. /4)5.5)2/1 6+25

Gba*iXfgXW Tg XVX UXe 0.) /-/. /4)5.5)2/1 6+25

Gba*iXfgXW) CTahTel .) /-// /4)5.5)2/1 6+25
@eTagXW Whe aZ /-// /)1-2)/5. .+05
OXfgXW %.0)/31& 5+6-
beYX gXW %/32)0-3& 6+..

Gba*iXfgXW Tg XVX UXe 0.) /-// /6)612)/02 5+6/

:g XVX UXe 0.) /-//) g XeX jTf 46+6 ba bY haeXVbZa mXW f TeX*UTfXW Vb cXafTg ba XkcXafX eX TgXW gb IKLNf) j V f
XkcXVgXW gb UX eXVbZa mXW biXe T cXe bW bY 1+-- lXTef+

)')' 4QTPS II A SGO GLEWI PER

Ha CTahTel 3) /-/.) fgbV b WXef TccebiXW g X LII+ M X LII cebi WXf T XTaf Ul j V X Z U X X c blXXf TaW,be X Z U X fXei VX
cebi WXef bY X g Xe g X b cTal be WXf ZaTgXW eX TgXW Vb cTa Xf TaW TYY TgXf Tl UX Z iXa Ta bccbegha gl gb cheV TfX f TeXf bY
Tff : Vb ba fgbV Tg T .2+-" W fVbhag Yeb g X YT e Te Xg iT hX bY g X Vb ba fgbV Tf WXgXe aXW ba fcXV Y V WTgXf Tg

fcXV Y XW agXeiT f+ LhU XVg gb TW hfg Xagf cebi WXW a g X LII g Tg TeX W fVhffXW UX bj) g X Tk h ah UXe bY f TeXf bY Vb ba
fgbV g Tg Tl UX cheV TfXW haWXe g X LII f 3)0./)-05 f TeXf) TaW g X Tk h ah UXe bY f TeXf g Tg Tl UX cheV TfXW ba Tal
f aZ X cheV TfX WTgX Ul Tal baX cTeg V cTag f 2)--- f TeXf+ :g XVX UXe 0.) /-//) 2)41/)/0- f TeXf bY Tff : Vb ba fgbV jXeX
TiT TU X Ybe ffhTaVX haWXe g X LII+

M X LII aV hWXf Ta XiXeZeXXa cebi f ba g Tg gf g X Tk h ah UXe bY f TeXf bY Tff : Vb ba fgbV g Tg Tl UX ffhXW
haWXe g X c Ta) gb /)452)25/ f TeXf) c hf g X ah UXe bY f TeXf bY Tff : Vb ba fgbV g Tg TeX Thgb Tg VT l TWWXW ba g X Y efg WTl
bY XTV Y fVT lXTe UXZ aa aZ j g g X /-// Y fVT lXTe TaW XaW aZ ba %TaW aV hW aZ& g X Y efg WTl bY g X /-0- Y fVT lXTe) a Ta T bhag
XdhT gb g X XffXe bY % & baX cXeVXag %."& bY g X gbgT ah UXe bY f TeXf bY Tff : Vb ba fgbV bhgfgTaW aZ ba g X Tfg WTl bY g X
VT XaWTe bag ce be gb g X WTgX bY fhV Thgb Tg V aVeXTfX) TaW % & fhV ah UXe bY f TeXf bY Tff : Vb ba fgbV Tf WXgXe aXW Ul
g X ;bTeW8 cebi WXW g Tg g X Tk h ah UXe bY f TeXf bY Tff : Vb ba fgbV eXfXeiXW haWXe g X LII f T abg XkVXXW .-+-" bY
g X gbgT bhgfgTaW aZ VTc gT fgbV bY g X b cTal % aV hf iX bY g X f TeXf eXfXeiXW haWXe g X LII& Tf bY CTahTel 4) /-/.) ba Ta Tf*
VbaiXegXW UTf f+

M X a g T bYYXe aZ cXe bW Ybe g X LII jTf Y iX bag f) j V Vb XaVXW ba LXcgX UXe .) /-/.) TaW XaWXW ba CTahTel 0.) /-//+
M X fXVbaW bYYXe aZ cXe bW UXZTa ba FTeV .1) /-//) TaW XaWXW GbiX UXe //) /-//) TaW g X g eW bYYXe aZ cXe bW UXZTa ba
GbiX UXe /0) /-//) TaW j XaW ba FTl /.) /-/0+
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:g XVX UXe 0.) /-//) 236)5-5 f TeXf bY g X b cTal$f Tff : Vb ba fgbV TiX UXXa cheV TfXW be W fge UhgXW chefhTag gb g X
LII+

M X Tffh cg baf g Tg g X b cTal hfXW a g X ; TV *LV b Xf bcg ba*ce V aZ bWX gb WXgXe aX g X YT e iT hX bY g X cheV TfX e Z gf
haWXe g X LII Ybe g X lXTe XaWXW XVX UXe 0.) /-//) f Tf Yb bjf7

LUQb U TUT 7USU]RUb ,*% )
PX Z gXW*TiXeTZX e f *YeXX agXeXfg eTgX 134+- "
kcXVgXW gXe % a lXTef& -+16
kcXVgXW ib Tg gl 45+1 "

V NY FWWFSY

Ba GbiX UXe /-.3 TaW XVX UXe /-.4) g X b cTal ffhXW jTeeTagf gb cheV TfX .06)3/6 f TeXf bY g X b cTal$f Vb ba fgbV Tg
Ta XkXeV fX ce VX bY /+3. cXe f TeX) TaW .//)-2/ f TeXf bY g X b cTal$f Vb ba fgbV Tg Ta XkXeV fX ce VX bY 0+12 cXe f TeX)
eXfcXVg iX l) Tf cTeg bY cTl Xag gb VXegT a cebi WXef Ybe fXei VXf cebi WXW gb g X b cTal+ M XfX jTeeTagf jXeX Thgb Tg VT l
XkXeV fXW a VbaaXVg ba j g g X /-/. ;hf aXff b U aTg ba+

*2' S_]U GQhUc

M X cebi f ba Ybe aVb X gTkXf Vbaf fgXW bY g X Yb bj aZ Ybe g X lXTef XaWXW XVX UXe 0.) /-//) /-/.) TaW /-/-) eXfcXVg iX l7

LUQbc U TUT 7USU]RUb ,*% ) ) * ) )
Y dX_ecQ Tc

heeXag cebi f ba r r %/&
XYXeeXW XkcXafX r r /
Iebi f ba Ybe aVb X gTkXf r r r

M X cebi f ba Ybe aVb X gTkXf jTf W YYXeXag Yeb g X T bhag Vb chgXW hf aZ g X YXWXeT fgTghgbel eTgX bY /." Ybe g X lXTef XaWXW
XVX UXe 0.) /-//) /-/.) TaW /-/-) eXfcXVg iX l) WhX gb g X Yb bj aZ7

LUQbc U TUT 7USU]RUb ,*% ) ) * ) )
Y dX_ecQ Tc

BaVb X gTk cebi f ba Tg YXWXeT fgTghgbel eTgX %/."& %4.).24& %./0)1/6& %/5)31/&
BagXeXfg ba VbaiXeg U X fXVhe g Xf r r 3)204
BagXeXfg ba VbaiXeg U X fXVhe g Xf W fVbhag r /)534 1)1/0
XUg ffhTaVX Vbfg eX TgXW gb VbaiXeg U X fXVhe g Xf r r r
Xe iTg iX TU gl eX TgXW gb VbaiXeg U X fXVhe g Xf r r %.6)355&

PTeeTag XkcXafX %.56& .0)6-2 .3)5/0
FXT f TaW XagXegT a Xag /. /3 .0
AXT g afheTaVX aWhfgel YXX r r /)4.2
LgbV UTfXW Vb cXafTg ba 4)656 %2)332& 02-
Ie be lXTe gehX*hc %0-)313& r r
Hg Xe) aXg 0.4 %032& %.)..3&
OT hTg ba T bjTaVX 60)332 ../)33. .5)252
Iebi f ba Ybe aVb X gTkXf r r r

M X b cTal ffhXW VbaiXeg U X fXVhe g Xf Ybe j V g X agXeXfg XkcXafX eXVbeWXW a /-// TaW /-/. jTf abaX) TaW Tccebk TgX l
0.+. ba Ybe /-/-+ M f agXeXfg XkcXafX f abg WXWhVg U X Ybe gTk checbfXf+

XYXeeXW aVb X gTk UT TaVXf eXY XVg g X cTVg bY gX cbeTel W YYXeXaVXf UXgjXXa g X gTk UTfXf bY TffXgf be TU g Xf TaW g X e
eXcbegXW T bhagf a g X Vbafb WTgXW Y aTaV T fgTgX Xagf TaW TeX fgTgXW Tg XaTVgXW gTk eTgXf XkcXVgXW gb UX a XYYXVg j Xa g X eXcbegXW
T bhagf TeX TVghT l eXVbiXeXW be fXgg XW+

..-



Ie aV cT Vb cbaXagf bY aXg WXYXeeXW gTk UT TaVXf Tg XVX UXe 0.) /-// TaW /-/.) eXfcXVg iX l) jXeX Tf Yb bjf7

LUQbc U TUT 7USU]RUb ,*% ) ) *
Y dX_ecQ Tc

XYXeeXW aVb X gTk TffXgf7
GXg bcXeTg aZ bff VTeelYbejTeW %GHE& /61)002 /-4)4.0
LgbV UTfXW Vb cXafTg ba 23)410 02)041
IeX h WXY V XaVl eXfXeiX 0)11/ /0)/0/
NacT W V T eXfXeiX W fVbhag aZ 051 1-1
HcXeTg aZ XTfX TU gl .)/0. .)324
kXW TffXgf TaW agTaZ U X TffXgf .)256 /)/34

:VVehT f 6)6/4 /)62-
Hg Xe 1)36/ 0)101
MbgT WXYXeeXW aVb X gTk TffXgf 04/)010 /44)-0.
EXff7 iT hTg ba T bjTaVX %036)20-& %/42)532&
MbgT WXYXeeXW aVb X gTk TffXgf) aXg bY iT hTg ba T bjTaVX /)5.0 .).33

XYXeeXW aVb X gTk TU g Xf7
HcXeTg aZ XTfX e Z g*bY*hfX TffXgf %512& %.)./4&
GbagTkTU X ZT a ba WXVbafb WTg ba bY Xag gl %.)603& r
Hg Xe %0/& %06&
MbgT WXYXeeXW aVb X gTk TU g Xf %/)5.0& %.).33&
GXg WXYXeeXW aVb X gTk TffXgf r r

U WFYNSL QT FSI YF HW INY HFWW TW FWI FSI UWTY HYN YF I UT NY

M X b cTal Tf hahfXW bcXeTg aZ bff VTeelYbejTeWf TiT TU X bY Tccebk TgX l .)1-.+3 ba TaW 656+. ba Tg
XVX UXe 0.) /-// TaW /-/.) eXfcXVg iX l) g Tg Tl UX Tcc XW TZT afg YhgheX gTkTU X aVb X+ EbffXf aVheeXW UXYbeX /-.5 a g X

T bhag bY Tccebk TgX l /62+. ba UXZ a gb Xkc eX a /-00+ M X gbgT aXg bcXeTg aZ bffXf % GHE & f TWX hc bY GHEf
ZXaXeTgXW Ul g X Vbafb WTgXW Zebhc TaW GHEf bUgT aXW j g g X /-.1 eXbeZTa mTg ba+ : cbeg ba bY g X ceX*Vbafb WTgXW GHEf Tl
UX gXW Ul fcXV T eh Xf abja Tf LXcTeTgX KXghea E gTg ba RXTe % LKER & eh Xf+ LKER GHEf VTa ba l UX hfXW a lXTef g Tg
Ubg g X Vbafb WTgXW Zebhc TaW g X Xag gl g Tg VeXTgXW g X LKER GHEf TiX gTkTU X aVb X+ hX gb g XfX gTg baf TaW haVXegT agl
eXZTeW aZ g X b cTal$f TU gl gb hfX g X bff VTeelYbejTeWf TaW bg Xe WXYXeeXW gTk TffXgf) iT hTg ba T bjTaVXf bY Tccebk TgX l
036+2 ba TaW /42+6 ba jXeX XfgTU f XW a /-// TaW /-/.) eXfcXVg iX l+

M X b cTal WbXf abg TiX WXcbf gf TW ggXW haWXe LXVg ba 33-0 bY g X BagXeaT KXiXahX bWX+

RUFHY T YF UQFSSNSL YWFY LN

M X b cTal WbXf abg TiX Tal gTk c Taa aZ fgeTgXZ Xf g Tg aV hWX g X hfX bY eX afheTaVX TaW g XeX TeX ab WXYXeeXW gTk TU g Xf abg
eXVbZa mXW+

M X b cTal Y Xf aVb X gTk eXgheaf a g X Na gXW LgTgXf+ M X N+L+ BagXeaT KXiXahX LXei VX % BKL & f abg VheeXag l VbaWhVg aZ Tal
aVb X gTk ThW gf bY g X b cTal$f eXgheaf+ M X b cTal$f YXWXeT aVb X gTk eXgheaf Y XW eX TgXW gb gTk lXTef fhUfXdhXag gb /-.6
eX T a fhU XVg gb XkT aTg ba Ul g X BKL+ M X b cTal f abg TjTeX bY Tal TgXe T TW hfg Xagf g Tg Tl UX cebcbfXW Tf T eXfh g bY
Tal baZb aZ be YhgheX XkT aTg baf TaW WbXf abg TiX TgXe T haVXegT a gTk cbf g baf eXY XVgXW a g X bafb WTgXW ;T TaVX L XXgf+

Ha FTeV /4) /-/-) g X bebaTi ehf : W) KX XY) TaW Vbab V LXVhe gl :Vg % :K L :Vg& jTf f ZaXW agb Tj a g X N+L+ gb cebi WX
VXegT a eX XY a VbaaXVg ba j g g X HOB *.6 cTaWX V+ Ba TWW g ba) ZbiXea Xagf TebhaW g X jbe W TiX XaTVgXW be c X XagXW
iTe bhf Ybe f bY gTk eX XY XTfheXf a eXfcbafX gb g X XVbab V VbaW g baf a g X jT X bY HOB *.6+ Ha XVX UXe /4) /-/-) g X

bafb WTgXW :ccebce Tg baf :Vg) /-/. jTf f ZaXW agb Tj a g X N+L+ gb T XaW be XkgXaW fXiXeT f Za Y VTag HOB eX TgXW eX XY
cebi f baf bY g X :K L :Vg+ M X b cTal Tf WXgXe aXW g Tg aX g Xe g X :K L :Vg TaW bafb WTgXW :ccebce Tg baf :Vg) abe
V TaZXf gb aVb X gTk Tjf be eXZh Tg baf a bg Xe he fW Vg baf) TW T f Za Y VTag cTVg ba g X b cTal$f XYYXVg iX gTk eTgX+

...



)' AUd _cc Ub FXQbU

; Y 9T U W MFW

;Tf V TaW W hgXW aXg bff cXe f TeX Tgge UhgTU X gb Tff : Vb ba fgbV b WXef TaW Tff ; Vb ba fgbV b WXef %Vb XVg iX l)
b ba LgbV b WXef & Ybe g X lXTef aW VTgXW jTf VT Vh TgXW Tf Yb bjf7

LUQbc U TUT
7USU]RUb ,*%

) ) * ) )
Y dX_ecQ Tc%

UhSU d Ub cXQbU Q T cXQbU Q]_e dc
GXg bff %005)511& %254)423& %.03)06/&
GXg bff Tgge UhgTU X gb b ba LgbV b WXef %005)511& %254)423& %.03)06/&
;Tf V TaW W hgXW jX Z gXW TiXeTZX ah UXe bY Vb ba f TeXf TaW Vb ba f TeX
Xdh iT Xagf bhgfgTaW aZ 143)/11)/3/ 1./)6//)1/1 55)36.)25/
GXg bff cXe f TeX Tgge UhgTU X gb b ba LgbV b WXefrUTf V TaW W hgXW %-+4.& %.+1/& %.+21&

;XVThfX g X b cTal TW T GXg bff Whe aZ g X lXTef XaWXW XVX UXe 0.) /-//) /-/.) TaW /-/-) g X b cTal$f cbgXag T l W hg iX
fXVhe g Xf) j V aV hWX fgbV bcg baf) KLNf) IKLNf) ceXYXeeXW fgbV ) TaW jTeeTagf gb cheV TfX f TeXf bY Vb ba fgbV TaW
ceXYXeeXW fgbV ) TiX UXXa XkV hWXW Yeb g X Vb chgTg ba bY W hgXW aXg bff cXe f TeX) Tf g X XYYXVg jbh W UX Tag *W hg iX+ M XeXYbeX)
Whe aZ g XfX cXe bWf) g X W hgXW Vb ba f TeXf bhgfgTaW aZ XdhT f g X TiXeTZX Vb ba f TeXf bhgfgTaW aZ+ M X b cTal XkV hWXW
g X Yb bj aZ cbgXag T Vb ba f TeXf) ceXfXagXW UTfXW ba T bhagf bhgfgTaW aZ Tg XTV cXe bW XaW) Yeb g X Vb chgTg ba bY W hgXW
aXg bff cXe f TeX Tgge UhgTU X gb b ba LgbV b WXef Ybe g X cXe bWf aW VTgXW UXVThfX aV hW aZ g X jbh W TiX TW Ta Tag *
W hg iX XYYXVg7

LUQbc U TUT
7USU]RUb ,*%

) ) * ) )
Hcg baf gb cheV TfX Vb ba fgbV /3)663)2-4 0/)546)3/3 03)224)426
KLNf 16)3.4).66 /.)/61)51. r
IKLNf /6)612)/02 /4)5.5)2/1 r
baiXeg U X ceXYXeeXW fgbV %Tf VbaiXegXW gb Vb ba fgbV & r r .06)111)013

PTeeTagf gb cheV TfX Vb ba fgbV %Tf VbaiXegXW gb Vb ba fgbV & r r 4)2-/)6-/
MbgT Tag *W hg iX f TeXf XkV hWXW Yeb Vb chgTg ba bY aXg bff cXe f TeX .-3)225)61. 5.)66/)66. .50)2-2)--4

*' 6_]]Yd]U dc Q T 6_ dY WU SYUc

9 LFQ 0HYNTS

OTe bhf Tjfh gf TZT afg g X b cTal Tl Te fX a g X beW aTel VbhefX bY g X b cTal$f Uhf aXff+ bag aZXag TU g Xf Te f aZ Yeb
beW aTel VbhefX g ZTg ba) aVb X gTkXf TaW bg Xe TggXef TeX abg XkcXVgXW gb UX TgXe T a eX Tg ba gb g X Y aTaV T cbf g ba bY g X
b cTal+ :g XVX UXe 0.) /-//) TaW XVX UXe 0.) /-/.) eXfcXVg iX l) g XeX jXeX ab TgXe T abja Vbag aZXag TU g Xf Te f aZ

bhgf WX g X abe T VbhefX bY Uhf aXff bg Xe g Ta Tf fXg Ybeg UX bj+

AIG M MIW 2PEWW 0G MSRW 3I M E M I :M MKE MSR ERH 8R IW MKE MSRW

L aVX XUehTel /-/.) g X b cTal Tf eXVX iXW fhUcbXaTf Yeb g X L eX TgXW gb VXegT a W fV bfheXf TaW TfcXVgf bY bhe Uhf aXff Tf
jX Tf VXegT a TggXef WXfVe UXW a Ta Teg V X ffhXW ba XUehTel 1) /-/.) Ul A aWXaUheZ KXfXTeV EE %g X A aWXaUheZ :eg V X &+
M X b cTal f VbbcXeTg aZ j g g X L $f aiXfg ZTg ba+ M X A aWXaUheZ :eg V X) j V W fVhffXW) T baZ bg Xe g aZf) Ta adh el
Ul g X N+L+ :ggbeaXl$f HYY VX Ybe g X TfgXea fge Vg bY IXaafl iTa T eX Tg aZ gb) T baZ bg Xe g aZf) VXegT a bY g X b cTaluf
TeeTaZX Xagf j g cebi WXef cTeg V cTg aZ a gf aXgjbe TaW cebZeT f) TaW biXe :ff fgTag) jTf g X fhU XVg bY g X b cTaluf
heeXag KXcbeg ba be 5*D WTgXW XUehTel 2) /-/.+

Ba XUehTel /-/.) g X b cTal TaW VXegT a bY gf W eXVgbef TaW bYY VXef jXeX aT XW Tf WXYXaWTagf a chgTg iX V Tff TVg baf Y XW a g X
Na gXW LgTgXf fge Vg bheg Ybe g X F WW X fge Vg bY MXaaXffXX7 ;baW i+ biXe AXT g BaiXfg Xagf) bec+ Xg T +) TfX Gb+ 07/.*
Vi*---63 %F+ + MXaa+&8 DTh i+ biXe AXT g BaiXfg Xagf) bec+ Xg T +) TfX Gb+ 07/.*Vi*--.-. %F+ + MXaa+&8 RTa i i+ biXe
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AXT g BaiXfg Xagf) bec+ Xg T +) TfX Gb+ 07/.*Vi*--.-6 %F+ + MXaa+&8 TaW MeX U Tl i+ biXe AXT g BaiXfg Xagf) bec+ Xg T +)
TfX Gb+ 07/.*Vi*--.05 %F+ + MXaa+&+ M X Vb c T agf TffXeg i b Tg baf bY fXVg baf .-%U& TaW /-%T& bY g X kV TaZX :Vg TaW Kh X

.-U*2 ceb h ZTgXW haWXe g X kV TaZX :Vg+ M X DTh TVg ba TffXegf TWW g baT V T f haWXe fXVg baf .. TaW .2 bY g X LXVhe g Xf :Vg+
M X Vb c T agf ZXaXeT l eX TgX gb T XZTg baf chU f XW a g X A aWXaUheZ :eg V X+ M X Vb c T agf fXX hafcXV Y XW WT TZXf ba
UX T Y bY T cXefbaf TaW Xag g Xf j b cheV TfXW be TVdh eXW biXe fXVhe g Xf Whe aZ g X V Tff cXe bW %j V UXZ af ba HVgbUXe 3)
/-/-) TaW) WXcXaW aZ ba g X Vb c T ag) XaWf ba XUehTel 0) /-/.) be XUehTel 1) /-/.&) Tf jX Tf VXegT a bg Xe Vbfgf+ Ba :ce /-/.)
g X F WW X fge Vg bY MXaaXffXX V Tff TVg baf jXeX Vbafb WTgXW haWXe ;baW i+ biXe AXT g BaiXfg Xagf) bec+ Xg T +) TfX Gb+
07/.*Vi*---63 %F+ + MXaa+& Tf g X XTW VTfX+ Ha ChaX /5) /-/.) g X c T ag YYf Y XW Ta T XaWXW Vb c T ag) j V T fb ZXaXeT l
eX TgXf gb T XZTg baf chU f XW a g X A aWXaUheZ :eg V X) Uhg TWWf) T baZ bg Xe g aZf) T XZTg baf Yeb VbaY WXag T j gaXffXf j b
checbeg gb UX Ybe Xe X c blXXf bY g X b cTal+ M X b cTal biXW gb W f ff g X T XaWXW Vb c T ag ba :hZhfg /5) /-/.8 g Tg
bg ba jTf WXa XW ba XUehTel /5) /-//+ Ha XUehTel .1) /-/0) g X Vbheg ZeTagXW g X c T ag YYf$ bg ba Ybe V Tff VXeg Y VTg ba+

ITeT X f TeX b WXe WXe iTg iX TVg baf TiX T fb UXXa Y XW) aT aZ biXe Tf T ab aT WXYXaWTag+ M X Y efg TVg ba jTf Y XW a g X
Na gXW LgTgXf fge Vg bheg Ybe g X fge Vg bY X TjTeX TaW f VTcg baXW he Ta i+ @Te cT ) Xg T +) TfX Gb+ .7/.*Vi*--.6. % +
X +&+ M X Vb c T ag TffXegf i b Tg baf bY fXVg baf .-%U& TaW /. bY g X kV TaZX :Vg) UeXTV bY Y WhV Tel Whgl) TaW jTfgX bY

VbecbeTgX TffXgf TZT afg VXegT a bY g X b cTal$f W eXVgbef+ Bg fXX f hafcXV Y XW WT TZXf TaW Ta beWXe eXdh e aZ biXe gb gT X VXegT a
TVg baf gb Xa TaVX biXe$f VbecbeTgX ZbiXeaTaVX cb V Xf) TaW cebVXWheXf+ M X fXVbaW TaW g eW TVg baf jXeX Y XW a g X Na gXW
LgTgXf fge Vg bheg Ybe g X F WW X fge Vg bY MXaaXffXX TaW TeX VTcg baXW Lha i+ @Te cT ) Xg T +) TfX Gb+ 07/.*Vi*--0.. %F+ +
MXaa+&) TaW Ehg eT i+ @Te cT ) Xg T +) TfX Gb+ 07/.*Vi*--0/- %F+ + MXaa+&+ M X Vb c T agf TffXeg i b Tg baf bY fXVg ba .1%T& bY g X
kV TaZX :Vg) UeXTV bY Y WhV Tel Whgl) TaW T W aZ TaW TUXgg aZ T UeXTV bY Y WhV Tel Whgl+ M X Lha TVg ba T fb TffXegf ha hfg

Xae V Xag) TUhfX bY Vbageb ) Zebff f TaTZX Xag) jTfgX bY VbecbeTgX TffXgf) TaW Vbage Uhg ba haWXe fXVg ba ..%Y& bY g X LXVhe g Xf
:Vg) TaW fXVg baf .-%U& TaW /. bY g X kV TaZX :Vg+ M X Vb c T agf aT X VXegT a VheeXag TaW Ybe Xe bYY VXef TaW W eXVgbef Tf
WXYXaWTagf+ M Xl fXX hafcXV Y XW WT TZXf TaW Ta beWXe eXdh e aZ biXe gb gT X VXegT a TVg baf gb Xa TaVX biXe$f VbecbeTgX
ZbiXeaTaVX cb V Xf TaW cebVXWheXf+

M X Ybheg TVg ba jTf Y XW a g X Na gXW LgTgXf fge Vg bY X TjTeX TaW f VTcg baXW P XZTaW i+ @Te cT ) Xg T +) TfX Gb+ .7/.*
Vi*-.-20 % + X +&+ M X a g T Vb c T ag TffXegXW i b Tg baf bY fXVg baf .1%T& TaW /-%T& bY g X kV TaZX :Vg) UeXTV bY Y WhV Tel Whgl)
ha hfg Xae V Xag) TaW jTfgX bY VbecbeTgX TffXgf+ M X Vb c T ag aT Xf VXegT a VheeXag TaW Ybe Xe bYY VXef TaW W eXVgbef Tf WXYXaWTagf+
Bg fXX f) T baZ bg Xe g aZf) hafcXV Y XW WT TZXf TaW Ta beWXe eXdh e aZ biXe gb gT X VXegT a TVg baf gb cebiX biXe$f VbecbeTgX
ZbiXeaTaVX TaW agXeaT cebVXWheXf+ M X Y Yg TVg ba jTf Y XW a g X LhceX X bheg bY g X LgTgX bY GXj Rbe TaW f VTcg baXW
LTa TeTaTeTlTaTa i+ IT Tc g lT) Xg T +) BaWXk Gb+ 3221/-,/-/. %G+R+ Lhc+ g+) G+R+ agl+&+ M X Vb c T ag TffXegf UeXTV bY
Y WhV Tel Whgl TaW ha hfg Xae V Xag+ M X Vb c T ag aT Xf VXegT a Ybe Xe bYY VXef TaW W eXVgbef Tf WXYXaWTagf+ Bg fXX f) T baZ bg Xe
g aZf) hafcXV Y XW WT TZXf TaW Ta beWXe W eXVg aZ biXe gb gT X VXegT a TVg baf gb eXYbe TaW cebiX gf VbecbeTgX ZbiXeaTaVX TaW
agXeaT cebVXWheXf+

M X f kg TVg ba jTf Y XW a g X X TjTeX bheg bY TaVXel TaW f VTcg baXW Ti Xf i+ @Te cT ) Xg T +) Gb+ /-/.*.-.3*L@ % X +
+&+ M X Vb c T ag TffXegf UeXTV bY Y WhV Tel Whgl+ M X Vb c T ag aT Xf VXegT a VheeXag TaW Ybe Xe bYY VXef TaW W eXVgbef Tf

WXYXaWTagf+ Bg fXX f) T baZ bg Xe g aZf) hafcXV Y XW WT TZXf TaW Ta beWXe W eXVg aZ biXe gb gT X VXegT a TVg baf gb eXYbe TaW
cebiX gf VbecbeTgX ZbiXeaTaVX TaW agXeaT cebVXWheXf+ M X fXiXag TVg ba jTf Y XW a g X LhceX X bheg bY g X LgTgX bY GXj

Rbe TaW f VTcg baXW NiTlWbi i+ IT Tc g lT) Xg T +) BaWXk Gb+ 323645,/-/. %G+R Lhc+ g+) G+R+ agl+&+ M X Vb c T ag TffXegf
UeXTV bY Y WhV Tel Whgl) ha hfg Xae V Xag) TaW T W aZ TaW TUXgg aZ T UeXTV bY Y WhV Tel Whgl+ M X Vb c T ag aT Xf VXegT a VheeXag
TaW Ybe Xe bYY VXef TaW W eXVgbef Tf WXYXaWTagf+ Bg fXX f) T baZ bg Xe g aZf) hafcXV Y XW WT TZXf) eXfg ghg ba) TaW W fZbeZX Xag bY
cebY gf bUgT aXW Ul WXYXaWTagf+

Ha FTl .-) /-/.) g X F WW X fge Vg bY MXaaXffXX f TeX b WXe WXe iTg iX TVg baf WXfVe UXW TUbiX jXeX Vbafb WTgXW haWXe Lha i+
@Te cT ) Xg T +) TfX Gb+ 07/.*Vi*--0.. %F+ + MXaa+& Tf XTW VTfX+ M X Vbheg WXf ZaTgXW Vb* XTW VbhafX TaW T fba VbhafX TaW
beWXeXW g X cTeg Xf gb fhU g T cebcbfXW fV XWh X Ybe g X a g T fgTZX bY g X VTfX+ Ha GbiX UXe 0-) /-/.) g X Lha TaW Ehg eT c T ag YYf
Y XW Ta T XaWXW Vb c T ag) TffXeg aZ i b Tg baf bY fXVg ba .1%T& bY g X kV TaZX :Vg) UeXTV bY Y WhV Tel Whgl) T W aZ TaW TUXgg aZ T
UeXTV bY Y WhV Tel Whgl) ha hfg Xae V Xag) TUhfX bY Vbageb ) Zebff f TaTZX Xag) jTfgX bY VbecbeTgX TffXgf) TaW Vbage Uhg ba haWXe
fXVg baf .-%U& TaW /. bY g X kV TaZX :Vg+ M X T XaWXW Vb c T ag ZXaXeT l eX TgXf gb g X T XZTg baf chU f XW a g X A aWXaUheZ
:eg V X) TaW aT Xf VXegT a VheeXag TaW Ybe Xe bYY VXef TaW W eXVgbef Tf WXYXaWTagf+ Bg fXX f) T baZ bg Xe g aZf) hafcXV Y XW WT TZXf
TaW Ta beWXe eXdh e aZ biXe gb gT X VXegT a TVg baf gb Xa TaVX biXe$f VbecbeTgX ZbiXeaTaVX cb V Xf TaW cebVXWheXf+

Ha LXcgX UXe .3) /-/.) g X gjb fge Vg bY X TjTeX WXe iTg iX TVg baf jXeX Vbafb WTgXW haWXe Ba eX biXe AXT g BaiXfg Xagf)
bec+ Xe iTg iX E g ZTg ba) TfX Gb+ .7/.*Vi*--.6.*EIL % bafb WTgXW&+ M X he Ta Vb c T ag jTf WXX XW g X bcXeTg iX

Vb c T ag+ Ha :ce .6) /-//) g X c T ag YY a g X P XZTaW TVg ba Y XW Ta T XaWXW Vb c T ag) TffXeg aZ i b Tg baf bY LXVg baf .-%U&)
/-%T&) TaW /. bY g X kV TaZX :Vg) UeXTV bY Y WhV Tel Whgl) jTfgX bY VbecbeTgX TffXgf) TaW ha hfg Xae V Xag TZT afg VXegT a VheeXag
TaW Ybe Xe bYY VXef TaW W eXVgbef+ M X T XaWXW Vb c T ag fXX f) T baZ bg Xe g aZf) hafcXV Y XW WT TZXf TaW Ta beWXe eXdh e aZ
biXe gb gT X VXegT a TVg baf gb cebiX biXe$f VbecbeTgX ZbiXeaTaVX TaW agXeaT cebVXWheXf+
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Ha :hZhfg .6) /-//) g X gjb WXe iTg iX TVg baf Y XW a GXj Rbe fgTgX Vbheg jXeX Vbafb WTgXW haWXe Ba eX biXe AXT g
BaiXfg Xagf) bec+ LgbV b WXe Xe iTg iX E g Z+) BaWXk Gb+ 3221/-,/-/.+ Ha GbiX UXe 0) /-//) g X c T ag YYf a g f TVg ba Y XW T
Vbafb WTgXW Vb c T ag) TffXeg aZ UeXTV bY Y WhV Tel Whgl) TaW ha hfg Xae V Xag) TaW aT aZ VXegT a Ybe Xe bYY VXef TaW W eXVgbef Tf
WXYXaWTagf+ M X Vb c T ag fXX f) T baZ bg Xe g aZf) hafcXV Y XW WT TZXf) eXfg ghg ba) g X W fZbeZX Xag bY cebY gf bUgT aXW Ul
WXYXaWTagf) TaW Ta beWXe W eXVg aZ biXe gb gT X VXegT a TVg baf gb eXYbe TaW cebiX gf VbecbeTgX ZbiXeaTaVX TaW agXeaT
cebVXWheXf+

: bY g XfX VTfXf eX T a a g X ceX aTel fgTZXf+ @ iXa g X a XeXag haVXegT agl bY g ZTg ba TaW g X XZT fgTaWTeWf g Tg hfg UX
Xg) aV hW aZ V Tff VXeg Y VTg ba TaW fhVVXff ba g X Xe gf) g X b cTal Tf WXgXe aXW g Tg g f abg cebUTU X be Xfg TU X g Tg Ta

haYTibeTU X bhgVb X be cbgXag T bff j bVVhe+ biXe agXaWf gb i Zbebhf l WXYXaW gfX Y TZT afg g X V T f TffXegXW TZT afg g+

E ER 0WWIWWQIR W

NaWXe fgTgX ZhTeTagl TffXff Xag Tjf) aV hW aZ g bfX eX TgXW gb fgTgX VbbcXeTg iX YT heXf a g X aWhfgel) g X b cTal Tl UX
TffXffXW) hc gb ceXfVe UXW gf) Ybe VXegT a bU ZTg baf gb g X cb Vl b WXef TaW V T Tagf bY afb iXag afheTaVX Vb cTa Xf g Tg je gX
g X fT X aX be aXf bY Uhf aXff Tf g X b cTal+

' A_ cebQ SU

Ba :ce /-/.) g X b cTal UXZTa cTeg V cTg aZ a g X FbWX bY g X XagXef Ybe FXW VTeX # FXW VT W LXei VXf % FL &) j V
hg mXf T fgehVgheXW bWX agXaWXW gb eXWhVX XkcXaW gheXf TaW ceXfXeiX be Xa TaVX dhT gl bY VTeX Ybe UXaXY V Te Xf a FXW VTeX YXX*
Ybe*fXei VX % L &+ FL eXWXf ZaXW g X FbWX TaW eXaT XW g X bWX g X : H KXT m aZ dh gl) :VVXff) TaW b ha gl
AXT g %K : A& FbWX % : H K : A FbWX & XYYXVg iX CTahTel .) /-/0+ :f T cTeg V cTg aZ Xag gl a g X FbWX ) eXYXeeXW gb Tf
g X : H K : A FbWX Tg CTahTel .) /-/0) j g T Z bUT e f TeeTaZX Xag) g X b cTal Tffh Xf g X eXfcbaf U gl bY ZhTeTagXX aZ
g X cXeYbe TaVX bY gf VTeX aXgjbe + M X : H K : A FbWX f agXaWXW gb eXWhVX g X TW a fgeTg iX UheWXa) fhccbeg T YbVhf ba
Vb c Xk) V eba VT l cTg Xagf) TaW XaVbheTZX c lf V Ta beZTa mTg baf g Tg TiX abg glc VT l cTeg V cTgXW a FXW VTeX L gb fXeiX
UXaXY V Te Xf a FXW VTeX L+ M X b cTal$f bcXeTg baf a VbaaXVg ba j g g X FbWX TeX aV hWXW a g X Gba*BafheTaVX
bcXeTg aZ fXZ Xag+ LXX GbgX /0 %HcXeTg aZ LXZ Xagf& Ybe TWW g baT aYbe Tg ba+

DXl Vb cbaXagf bY g X Y aTaV T TZeXX Xag Ybe Gba*BafheTaVX aV hWX7

p CUbV_b]Q SU LUQb 5U SX]Qb[' M X gTeZXg T bhag Ybe FXW VTeX XkcXaW gheXf ba VbiXeXW gX f TaW fXei VXf %FXW VTeX ITeg
: TaW ;& Yhea f XW gb Ta :VVbhagTU X TeX HeZTa mTg ba$f % : H$f & T ZaXW UXaXY V Te Xf Whe aZ T cXeYbe TaVX lXTe+ M X
IXeYbe TaVX RXTe ;XaV Te j UX Vb cTeXW gb g X : H$f cXeYbe TaVX lXTe XkcXaW gheXf+ M f Vb cTe fba j UX hfXW
gb VT Vh TgX f TeXW fTi aZf TaW f TeXW bffXf+ M X IXeYbe TaVX RXTe ;XaV Te f XfgTU f XW Tg g X UXZ aa aZ bY g X
cXeYbe TaVX lXTe hg m aZ cebfcXVg iX geXaW Xfg TgXf TaW f fhU XVg gb eXgebfcXVg iX geXaW TW hfg Xagf) Y jTeeTagXW) UXYbeX
g X aTaV T KXVbaV Tg ba+

p CUbV_b]Q SU LUQb' : VT XaWTe lXTe XkVXcg Ybe g X Vb XaVX Xag lXTe) j V UXZTa ba :ce .) /-/.) TaW XaWXW ba
XVX UXe 0.) /-/.+

k EYc[ FXQbY W 4bbQ WU]U dc' NfXW a WXgXe a aZ g X cXeVXag bY fTi aZf TaW bffXf g Tg : Hf TeX X Z U X gb eXVX iX Tf
f TeXW fTi aZf be Tl UX eXdh eXW gb eXcTl Tf f TeXW bffXf+

p 9Y Q SYQ EUS_ SY YQdY_ ' M X cebVXff Ul j V FL WXgXe aXf f TeXW fTi aZf be f TeXW bffXf Ul Vb cTe aZ g X
VT Vh TgXW gbgT UXaV Te XkcXaW gheX Ybe T Z iXa : H$f T ZaXW cbch Tg ba gb g X TVghT XkcXaW gheXf bY g Tg : H$f T ZaXW
UXaXY V Te Xf biXe g X VbhefX bY T cXeYbe TaVX lXTe g Tg aV hWXf iTe bhf e f * g ZTg ba bcg baf fhV Tf fgbc* bff eX afheTaVX
TaW e f Vbee Wbef+

p EYc[ YdYWQdY_ B dY_ c' : Hf Tl X XVg T fgbc* bff TeeTaZX Xag XTV cXeYbe TaVX lXTe) j V f WXf ZaXW gb eXWhVX
g X Y aTaV T haVXegT agl TffbV TgXW j g Z *Vbfg XkcXaW gheXf bY aW i WhT UXaXY V Te Xf+ M X b cTal Tf X XVgXW
cTeg V cTg ba a g X cebZeT Ybe g X VheeXag cXeYbe TaVX lXTe+ :WW g baT l) FL Tf VeXTgXW T TaWTgbel e f Vbee Wbe
cebZeT g Tg T bVTgXf g X : H$f f TeXW fTi aZf TaW bffXf a UTaWf bY cXeVXagTZX g eXf b Wf) TYgXe T WXi Tg ba bY ZeXTgXe g Ta
/2" bY g X IXeYbe TaVX RXTe ;XaV Te +

W TWRFSH 6 FWFSY

XegT a bY g X b cTal$f TeeTaZX Xagf j g g eW*cTegl cebi WXef eXdh eX g gb ZhTeTagXX g X cXeYbe TaVX bY gf VTeX aXgjbe gb FL)
j V ) Y abg bUgT aXW) Vbh W cbgXag T l eXfh g a cTl Xag gb FL+ M X Gba*BafheTaVX cXeYbe TaVX lXTe bU ZTg ba TaW eXVX iTU X TeX
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T beg mXW ba T fgeT Z g* aX UTf f Ybe g X T bhag g Tg eXceXfXagf g X Vb c XgXW cXeYbe TaVX+ M X b cTal f haTU X gb Xfg TgX g X
Tk h cbgXag T T bhag bY YhgheX cTl Xagf haWXe g X ZhTeTagXX+ M f f Tgge UhgTU X gb g X fgbc* bff TeeTaZX Xag TaW g X Vbee Wbef

%g XeXW XiX f& a g X TeeTaZX Xag+ : VXegT a cXeVXagTZX bY g XfX TeeTaZX Xagf j fg UX g X eXfcbaf U gl bY g X b cTal) a
TWW g ba gb T ah UXe bY iTe TU Xf g Tg TeX abg eXTfbaTU X Ybe g X b cTal gb Xfg TgX) fhV Tf) Uhg abg gXW gb) e f eTg aZf TaW
UXaV Te geXaWf g Tg TiX Ta aXfg TU X cTVg ba g X Xfg TgX bY YhgheX cTl Xagf+

M X gTU Xf UX bj aV hWX g X Y aTaV T fgTgX Xag cTVgf bY g X cXeYbe TaVX ZhTeTagXX7

7USU]RUb ,*% ) ) *
Y dX_ecQ Tc

Gba*BafheTaVX cXeYbe TaVX lXTe bU ZTg ba %.& 40)511 03)56.
%.& M f bU ZTg ba eXceXfXagf g X Vbaf WXeTg ba WhX gb cebi WXef) aXg bY g X f TeXW fTi aZf be bff Ybe g X cXe bW TaW T beg mTg ba bY g X TU gl+

LUQbc U TUT 7USU]RUb ,*% ) ) *
Y dX_ecQ Tc

: beg mTg ba bY g X Gba*BafheTaVX cXeYbe TaVX lXTe eXVX iTU X %/)052)..3& %331)//1&
: beg mTg ba bY g X Gba*BafheTaVX cXeYbe TaVX lXTe bU ZTg ba /)052)..3 331)//1

Gba*BafheTaVX eXiXahX /)05-).02 334)306

,' B UbQdY W FUW]U dc

M X b cTal TaTZXf gf bcXeTg baf UTfXW ba gjb eXcbegTU X bcXeTg aZ fXZ Xagf7 BafheTaVX TaW Gba*BafheTaVX+ M ebhZ g X
BafheTaVX fXZ Xag) g X b cTal cebi WXf IIH TaW AFH c Taf gb FXW VTeX :WiTagTZX X UXef a fXiXeT fgTgXf+ M X b cTal$f
Gba*BafheTaVX fXZ Xag Vbaf fgf bY gf bcXeTg baf a VbaaXVg ba j g gf cTeg V cTg ba a FL$ eXVg bageTVg aZ cebZeT + : bg Xe
V a VT fXei VXf TaW T VbecbeTgX biXe XTW abg aV hWXW a g X BafheTaVX be Gba*BafheTaVX fXZ Xagf TeX aV hWXW j g a becbeTgX,
Hg Xe+ M XfX fXZ Xag Zebhc aZf TeX Vbaf fgXag j g aYbe Tg ba hfXW Ul g X XY kXVhg iX HYY VXe) g X b cTal$f H F) gb TffXff
cXeYbe TaVX TaW T bVTgX eXfbheVXf+

M X bcXeTg baf bY g X b cTal TeX beZTa mXW agb g X Yb bj aZ gjb fXZ Xagf7

p cebQ SU FUW]U d aV hWXf bcXeTg baf eX TgXW gb g X b cTal$f F: c Taf) j V ZXaXeT l cebi WX TVVXff gb T j WX
aXgjbe bY ce Tel VTeX cebi WXef) fcXV T fgf) TaW bfc gT f+

p A_ cebQ SU FUW]U d aV hWXf g X b cTal$f bcXeTg baf eX Tg aZ gb FL$ FbWX ) j V cebi WXf bcg baf T XW Tg
eXWhV aZ XkcXaW gheXf TaW ceXfXei aZ be Xa TaV aZ dhT gl bY VTeX Ybe UXaXY V Te Xf+

becbeTgX,Hg Xe aV hWXf bg Xe V a VT fXei VXf abg aV hWXW a FXW VTeX :WiTagTZX TaW eXVg bageTVg aZ TaW T bg Xe VbecbeTgX
biXe XTW+ a VT fXei VXf f Vb ce fXW bY biXe Ab X TeX TaW bg Xe V a VT fXei VXf g Tg TeX bYYXeXW gb X Z U X UXaXY V Te Xf+

he aZ g X Y efg dhTegXe bY /-//) g X b cTal hcWTgXW g X aT Xf bY gf FXW VTeX :WiTagTZX TaW eXVg bageTVg aZ fXZ Xagf gb g X
BafheTaVX TaW Gba*BafheTaVX fXZ Xagf) eXfcXVg iX l+ M X b cTal UX XiXf g Tg g f TccebTV UXggXe eXY XVgf XTV fXZ Xag$f VheeXag
eb X TaW Vbage Uhg ba gb gf Uhf aXff+ M XeX Tf UXXa ab V TaZX gb g X Xk fg aZ Vb cbf g ba bY g XfX fXZ Xagf) TaW ceXi bhf l eXcbegXW
Vbafb WTgXW TaW fXZ Xag* XiX Y aTaV T eXfh gf bY g X b cTal jXeX abg cTVgXW Ul g XfX V TaZXf+
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M X gTU X UX bj fh Te mXf g X b cTal$f eXfh gf Ul bcXeTg aZ fXZ Xag7

cebQ SU
A_
cebQ SU

6_b _bQdU(
BdXUb 8 Y]Y QdY_ c

6_ c_ YTQdUT
G_dQ

LUQb U TUT 7USU]RUb ,*% ) Y dX_ecQ Tc
IeX h f XTeaXW) aXg %GXg bY VXWXW ceX h f
bY 14-& .)-51)536 r r r .)-51)536
Gba*BafheTaVX eXiXahX r /)05-).02 r r /)05-).02
Hg Xe aVb X /)244 .)0.. 41)3.- %33)5.2& ..)350
BagXefXZ Xag eXiXahXf r r .-5)/16 %.-5)/16& r
GXg XW VT V T f aVheeXW 663)1.- /)13-)546 6)-1/ %./)046& 0)120)62/
@ebff cebY g % bff& 6.)-03 %46)100& .40)5.4 %.3/)352& //)402

MbgT TffXgf 021)415 .23)421 624)150 %33-)032& 5-5)3/-

cebQ SU
A_
cebQ SU

6_b _bQdU(
BdXUb 8 Y]Y QdY_ c

6_ c_ YTQdUT
G_dQ

LUQb U TUT 7USU]RUb ,*% ) * Y dX_ecQ Tc
IeX h f XTeaXW) aXg %GXg bY VXWXW ceX h f
bY 156& 466)1.1 r r r 466)1.1
Gba*BafheTaVX eXiXahX r 334)306 r r 334)306
Hg Xe aVb X /.3 r 61)-6- %56)030& 1)610
BagXefXZ Xag eXiXahXf r r 1.)60/ %1.)60/& r
GXg XW VT V T f aVheeXW 514)/53 4-2)1-4 4)304 %6).2/& .)22.).45
@ebff % bff& cebY g %14)323& %04)435& ./5)052 %.//).10& %46).5/&

MbgT TffXgf 1.3)614 25)-/4 .)..3)00. %31-)2-.& 62-)5-1

: eXVbaV Tg ba bY g X eXcbegTU X fXZ Xagf$ Zebff cebY g gb g X GXg bff aV hWXW a g X bafb WTgXW LgTgX Xagf bY HcXeTg baf TaW
b ceX Xaf iX Ebff f Tf Yb bjf7

LUQbc U TUT 7USU]RUb ,*% ) ) *
Y dX_ecQ Tc

@ebff cebY g % bff& //)402 %46).5/&

LT Te Xf TaW UXaXY gf /45)4/2 /3-)125
@XaXeT TaW TW a fgeTg iX XkcXafXf /-4)6.4 .52)/54
IeX h WXY V XaVl eXfXeiX %UXaXY g& XkcXafX %61)/1-& ..-)3/5
XceXV Tg ba TaW T beg mTg ba .).54 .)/13

Hg Xe XkcXafX 4- .6.
TaZX a YT e iT hX bY jTeeTagf %6--& %33).13&

BagXeXfg XkcXafX .)000 0).60
: beg mTg ba bY abgXf TaW fXVhe g Xf W fVbhagf 0- .0)4.4
@T a ba aiXfg Xag %6)/.4& r
@T a ba WXUg Xkg aZh f Xag ba abgX cTlTU X %/0)0/3& r
GXg bff %005)511& %254)423&
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-' 7YfYTU T EUcdbYSdY_ c

M X b cTal$f eXZh TgXW afheTaVX fhUf W Te Xf TeX fhU XVg gb eXZh Tg baf TaW fgTaWTeWf a g X e eXfcXVg iX he fW Vg baf+ M XfX
fgTaWTeWf) T baZ bg Xe g aZf) eXdh eX g XfX fhUf W Te Xf gb T agT a fcXV Y XW XiX f bY fgTghgbel VTc gT TaW g g X g aZ TaW
T bhag bY W i WXaWf TaW bg Xe W fge Uhg baf g Tg Tl UX cT W gb g X e cTeXag Vb cTa Xf+ M XeXYbeX) g X b cTal$f eXZh TgXW afheTaVX
fhUf W Te Xf$ TU gl gb WXV TeX TaW cTl W i WXaWf f gXW Ul fgTgX eXZh Tg baf aV hW aZ bUgT a aZ ce be TccebiT Ul g X GXj CXefXl
XcTeg Xag bY ;Ta aZ TaW BafheTaVX+ :g XVX UXe 0.) /-// TaW /-/.) aX g Xe bY g X eXZh TgXW afheTaVX fhUf W Te Xf TW UXXa

Thg be mXW abe cT W Tal W i WXaWf+

.' FdQded_bi 8aeYdi

:cc VTU X afheTaVX WXcTeg Xag eXZh Tg baf eXdh eX g Tg g X b cTal$f eXZh TgXW afheTaVX fhUf W Te Xf ceXcTeX fgTghgbel Y aTaV T
fgTgX Xagf a TVVbeWTaVX j g fgTghgbel TVVbhag aZ ceTVg VXf ceXfVe UXW be cXe ggXW Ul g X WXcTeg Xag bY afheTaVX bY g X eXfcXVg iX
fgTgX bY Wb V X+ M XfX ceTVg VXf iTel a fb X TfcXVgf Yeb N+L+ @::I) j g f Za Y VTag W YYXeXaVXf aV hW aZ g Tg %T& VXegT a TffXgf
TeX abg aV hWXW a fgTghgbel fhec hf) %U& VXegT a fgTghgbel eXfXeiXf TeX XfgTU f XW Ul T W eXVg V TeZX gb fhec hf) TaW %V& VXegT a V TeZXf
TeX eXcbegXW Tf V TeZXf gb VTc gT TaW fhec hf) eTg Xe g Ta Tf T Vb cbaXag bY aXg aVb X+

M X eXZh TgXW afheTaVX fhUf W Te Xf TeX fhU XVg gb VXegT a K f *;TfXW Tc gT %K; & eXdh eX Xagf fcXV Y XW Ul g X GTg baT
:ffbV Tg ba bY BafheTaVX b ff baXef %G:B &+ NaWXe g bfX eXdh eX Xagf) g X T bhag bY VTc gT TaW fhec hf T agT aXW Ul g X
b cTal$f eXZh TgXW afheTaVX fhUf W Te Xf f gb UX WXgXe aXW UTfXW ba iTe bhf e f YTVgbef) fhV Tf %T& TffXg dhT gl) %U& TffXg TaW
TU gl TgV aZ) %V& bff eXfXeiX TWXdhTVl) TaW bg Xe Uhf aXff YTVgbef+ KXZh Tgbel Vb c TaVX f WXgXe aXW Ul T eTg b bY g X
b cTal$f eXZh Tgbel gbgT TW hfgXW VTc gT ) Tf WXY aXW Ul g X G:B ) gb gf Thg be mXW Vbageb XiX K; ) Tf WXY aXW Ul g X G:B +

@XaXeT l) T eTg b a XkVXff bY g X eXZh Tgbel g eXf b W eXdh eXf ab VbeeXVg iX TVg baf Ul g X b cTal be eXZh Tgbef+ :g XVX UXe 0.)
/-// TaW /-/.) g X eXZh TgXW afheTaVX fhUf W Te Xf$ VTc gT TaW fhec hf bY .1.+1 ba TaW ./5+6 ba) eXfcXVg iX l) XkVXXWXW
g X a h K; eXdh eX Xagf bY Tccebk TgX l ./-+3 ba TaW 66+4 ba) eXfcXVg iX l+

/' EUWe Qd_bi QddUbc

M X b cTal bcXeTgXf a T Z l eXZh TgXW Xai eba Xag+ Bg f eXZh TgXW Ul YXWXeT TaW fgTgX bY GXj CXefXl eXZh Tgbef+ M X
b cTal$f eXZh TgXW afheTaVX fhUf W Te Xf hfg UX VXafXW Ul TaW TeX fhU XVg gb eXZh Tg ba Ul GXj CXefXl XcTeg Xag bY ;Ta aZ

TaW BafheTaVX) j V eXdh eXf cXe bW V Y aTaV T eXcbegf TaW XaYbeVXf a h VTc gT TaW,be eXfXeiX eXdh eX Xagf+

M X Tjf TaW eXZh Tg baf ZbiXea aZ g X b cTal$f Uhf aXff TaW agXeceXgTg baf bY g bfX Tjf TaW eXZh Tg baf TeX fhU XVg gb YeXdhXag
V TaZX+ EXZ f Tg iX) TW a fgeTg iX) TaW chU V cb Vl V TaZXf gb g X AXT g TeX KXYbe ETj Vbag ahX gb UX WXUTgXW) TaW g X
b cTal VTaabg ceXW Vg Y g X AXT g TeX KXYbe ETj j UX Yheg Xe bW Y XW) eXcXT XW) be eXc TVXW+ M X UebTW Tg ghWX Z iXa gb g X

TZXaV Xf TW a fgXe aZ) agXeceXg aZ TaW XaYbeV aZ VheeXag TaW YhgheX eXZh Tg baf ZbiXea aZ g X b cTal$f Uhf aXff Vbh W eXdh eX g X
b cTal gb V TaZX bj g VbaWhVgf gf Uhf aXff) eXfge Vg eXiXahX TaW Xaeb Xag Zebjg ) aVeXTfX XT g VTeX TaW TW a fgeTg iX Vbfgf

TaW VTc gT eXdh eX Xagf) be XkcbfX g X b cTal gb aVeXTfXW TU gl a g X Vbhegf Ybe VbiXeTZX WXgXe aTg baf) VbageTVg
agXeceXgTg ba TaW bg Xe TVg baf+

M X XT g VTeX aWhfgel f T fb eXZh Te l fhU XVg gb aXZTg iX chU V gl) aV hW aZ Tf T eXfh g bY ZbiXea XagT aiXfg ZTg baf) TWiXefX
XW T VbiXeTZX TaW cb g VT WXUTgX fheebhaW aZ aWhfgel eXZh Tg ba+ GXZTg iX chU V gl Tl TWiXefX l TYYXVg g X b cTal$f Y aTaV T

cbf g ba) eXfh gf bY bcXeTg baf TaW VTf Y bjf TaW WT TZX gf eXchgTg ba+
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FSXUTe U

7USU]RUb ,*%
)

7USU]RUb ,*%
) *

4ccUdc
heeXag TffXgf

Tf TaW VTf Xdh iT Xagf 36)4.5 ..2)561
L beg*gXe aiXfg Xagf 0.)4/2 /01)653
BaiXfg Xag fXVhe g Xf) TiT TU X*Ybe fT X ..4)501 46)/35
BaiXfg Xag fXVhe g Xf) X W*gb* Tghe gl r 26
Hg Xe TffXgf) VheeXag 2)4-1 05

MbgT VheeXag TffXgf //1)65. 10-)/12
BagXeVb cTal agXeXfg eXVX iTU X 1)625 1)625
BagXeVb cTal abgX eXVX iTU X 1-)--- 1-)---
BaiXfg Xag fXVhe g Xf) TiT TU X*Ybe*fT X .5)4-5 r
BaiXfg Xagf a Vbafb WTgXW fhUf W Te Xf .-3)1// .1-)501
MbgT TffXgf 062)-36 3.3)-04

YQRY YdYUc% 6_ fUbdYR U CbUVUbbUT Fd_S[% Q T Fd_S[X_ TUbc 8aeYdi
heeXag TU g Xf
:VVbhagf cTlTU X TaW TVVehXW XkcXafXf 532 .).66
:VVehXW fT Te Xf TaW UXaXY gf 3)243 .)31-
MbgT VheeXag TU g Xf 4)11. /)506

BagXeVb cTal cTlTU X 06)20- 43)/..
GbgXf cTlTU X) aXg bY W fVbhag TaW WXYXeeXW ffhTaVX Vbfgf 03- r
Hg Xe TU g Xf r 03-

MbgT TU g Xf 14)00. 46)1.-
LgbV b WXef$ Xdh gl

Tff : b ba LgbV ) -+---. cTe iT hX8 /)2--)---)--- f TeXf Thg be mXW Tg XVX UXe 0.)
/-// TaW /-/.8 050)665)4.5 TaW 02/)312)3/3 ffhXW TaW bhgfgTaW aZ Tg XVX UXe 0.) /-// TaW
/-/.) eXfcXVg iX l 04 01
Tff ; b ba LgbV ) -+---. cTe iT hX8 2--)---)--- f TeXf Thg be mXW Tg XVX UXe 0.) /-//

TaW /-/.8 61)061)52/ TaW ..5)/-3)435 ffhXW TaW bhgfgTaW aZ Tg XVX UXe 0.) /-// TaW /-/.)
eXfcXVg iX l %.& 6 ./
:WW g baT cT W* a VTc gT /)0.6).24 /).20)6-6
:VVh h TgXW bg Xe Vb ceX Xaf iX bff %6)041& %110&
:VVh h TgXW WXY V g %.)622)25/& %.)3.3)405&
EXff7 MeXTfhel fgbV ) Tg Vbfg8 /)-4/)42/ TaW .1)40- f TeXf X W Tg XVX UXe 0.) /-// TaW /-/.)
eXfcXVg iX l %3)2-6& %.14&
MbgT fgbV b WXef$ Xdh gl 014)405 203)3/4
MbgT TU g Xf) VbaiXeg U X ceXYXeeXW fgbV ) TaW fgbV b WXef$ Xdh gl 062)-36 3.3)-04

EHO K A :EMA BGO LMF GML) HKI+
HG GL ;:E:G LA ML %I:K GM HFI:GR&

% b Tef a g bhfTaWf) XkVXcg f TeX T bhagf&
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LUQbc U TUT 7USU]RUb ,*%
) ) * ) )

KXiXahXf7
Hg Xe aVb X 2)565 0)605 0)352
MbgT eXiXahXf 2)565 0)605 0)352

HcXeTg aZ XkcXafXf7
@XaXeT TaW TW a fgeTg iX XkcXafXf 451 .54 1)50.
MbgT bcXeTg aZ XkcXafXf 451 .54 1)50.
BaVb X % bff& Yeb bcXeTg baf 2)..1 0)42. %.).13&

TaZX a YT e iT hX bY jTeeTagf r %33).13& 5-)0/5
BagXeXfg XkcXafX r .)260 02)223
: beg mTg ba bY abgXf TaW fXVhe g Xf W fVbhag r .0)35. /.)..5
@T a ba WXe iTg iX r r %60)42.&
@T a ba Xdh gl aiXfg Xag %2)0.1& r r
@T a ba Xkg aZh f Xag bY abgX cTlTU X %/0)0/3& r r
dh gl a aXg bffXf bY Vbafb WTgXW fhUf W Te Xf 04/)265 315)25- 6.)662

GXg bff %005)511& %260)624& %.03)06/&

EHO K A :EMA BGO LMF GML) HKI+
HG GL LM:M F GML H HI K:MBHGL %I:K GM HFI:GR&

% b Tef a g bhfTaWf) XkVXcg f TeX T bhagf&
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LUQbc U TUT 7USU]RUb ,*%
) ) * ) )

Tf Y bjf Yeb bcXeTg aZ TVg i g Xf7
GXg bff %005)511& %260)624& %.03)06/&
:W hfg Xagf gb eXVbaV X aXg bff gb aXg VTf hfXW a bcXeTg aZ TVg i g Xf7
: beg mTg ba bY abgXf TaW fXVhe g Xf W fVbhag TaW WXUg ffhTaVX Vbfgf r .0)35. /.)..5
BagXeVb cTal fgbV *UTfXW Vb cXafTg ba XkcXafX .31)0-2 .30)14- 4)-45
IT W a aW agXeXfg r r /5)001

TaZX a YT e iT hX bY jTeeTagf TaW T beg mTg ba bY jTeeTagf r %33).13& 5-)0/5
@T a ba Xkg aZh f Xag bY abgX cTlTU X %/0)0/3& r r

TaZX a WXe iTg iX TU g Xf r r %60)42.&
:VVeXg ba) aXg bY T beg mTg ba %.)315& %.30& r
GXg eXT mXW bffXf ba aiXfg Xag fXVhe g Xf %3)3.0& %20&

TaZXf a bcXeTg aZ TffXgf TaW TU g Xf7
Hg Xe TffXgf %3)006& .32 /.1
:VVbhagf cTlTU X TaW TVVehXW XkcXafXf %001& %1)-6/& 4)336
BagXeVb cTal TVVehXW fT Te Xf TaW UXaXY gf 1)603 .)1.. //6
BagXeVb cTal agXeXfg eXVX iTU X r r %.)/-5&
BagXeVb cTal cTlTU X %03)35.& 15)63- /0).25
GXg VTf hfXW a bcXeTg aZ TVg i g Xf %/11)211& %103)4/1& %30)//0&

Tf Y bjf Yeb aiXfg aZ TVg i g Xf7
IheV TfXf bY f beg*gXe aiXfg Xagf TaW TiT TU X*Ybe*fT X fXVhe g Xf %/2-)-0-& %356)25/&
IebVXXWf Yeb fT Xf bY f beg*gXe aiXfg Xagf TaW TiT TU X*Ybe*fT X fXVhe g Xf 0)5/6 56)664
IebVXXWf Yeb Tghe g Xf bY f beg*gXe aiXfg Xagf TiT TU X*Ybe*fT X fXVhe g Xf 06.)310 /52)---
BaiXfg Xagf a Vbafb WTgXW fhUf W Te Xf 24)555 %30)3//& 5/)-14

GXg VTf cebi WXW Ul %hfXW a& aiXfg aZ TVg i g Xf /-0)00- %045)/-4& 5/)-14
Tf Y bjf Yeb Y aTaV aZ TVg i g Xf7

ITl Xag bY abgXf cTlTU X ce aV cT r %0-)6/2& %.5)42/&
BffhTaVX bY Vb ba fgbV ) aXg bY XTe l XkXeV fX TU gl .)1-- 3).11 .)415
;hlUTV TaW fhUfXdhXag VTaVX Tg ba bY Vb ba fgbV r r %624&
IebVXXWf Yeb eXiXefX eXVTc gT mTg ba) aXg bY geTafTVg ba Vbfgf r 333)/1.
IebVXXWf eXVX iXW Ybe g X XkXeV fX bY IhU V TaW Ie iTgX PTeeTagf r 06-
BffhTaVX bY Vb ba fgbV ) aXg bY fgbV ffhTaVX Vbfgf r /50)442
ITl Xag Ybe g X eXWX cg baf bY IhU V PTeeTagf r  
IheV TfX bY MeXTfhel fgbV %3)03/& %.14&

GXg VTf %hfXW a& cebi WXW Ul Y aTaV aZ TVg i g Xf %1)63/& 6/2)060 %.4)63.&
GXg %WXVeXTfX& aVeXTfX a Tf TaW VTf Xdh iT Xagf %13).43& ..-)13/ 530
Tf TaW VTf Xdh iT Xagf) UXZ aa aZ bY lXTe ..2)561 2)10/ 1)236
Tf TaW VTf Xdh iT Xagf) XaW bY lXTe 36)4.5 ..2)561 2)10/

Lhcc X XagT VTf Y bj W fV bfheXf
Tf cT W Whe aZ g X cXe bW Ybe agXeXfg r .)344 1)245
Tf cT W Whe aZ g X lXTe Ybe XT g afheTaVX aWhfgel YXX r r 5)-//

Lhcc X XagT W fV bfheX bY aba*VTf aiXfg aZ TaW Y aTaV aZ TVg i g Xf
baiXef ba bY ceXYXeeXW fgbV gb Vb ba fgbV r 114)414 r

BffhTaVX bY Vb ba fgbV eX TgXW gb VbaiXeg U X WXUg r .3)-26 r
Tc gT Vbage Uhg ba Ybe Xkg aZh f Xag bY WXUg r ./3)462 r

:Vg i g Xf Yeb LXX ffb hg ba 402 r r
BffhTaVX bY Vb ba fgbV eX TgXW gb jTeeTagf XkXeV fXW r 64)45/ r
:Vdh f g ba bY chU V TaW ce iTgX jTeeTagf r .14)25/ r
BffhTaVX bY Vb ba fgbV eX TgXW gb g X XkXeV fX bY IhU V TaW Ie iTgX PTeeTagf r 5.)/50 r

EHO K A :EMA BGO LMF GML) HKI+
HG GL LM:M F GML H :LA EHPL %I:K GM HFI:GR&

% b Tef a g bhfTaWf) XkVXcg f TeX T bhagf&

./-



*' BbWQ YjQdY_ Q T B UbQdY_ c

biXe AXT g BaiXfg Xagf) bec+ %g X b cTal & f T b W aZ Vb cTal aVbecbeTgXW ba Ch l .4) /-.1) a g X fgTgX bY X TjTeX+

' Fe]]Qbi _V FYW YVYSQ d 4SS_e dY W C_ YSYUc

M X TVVb cTal aZ baWXafXW aTaV T LgTgX Xagf TiX UXXa ceXcTeXW hf aZ g X Xdh gl Xg bW+ NaWXe g X Xdh gl Xg bW) g X
aiXfg Xag a Vbafb WTgXW fhUf W Te Xf f fgTgXW Tg Vbfg c hf Xdh gl a haW fge UhgXW XTea aZf bY Vbafb WTgXW fhUf W Te Xf f aVX g X WTgX
bY TVdh f g ba+ M XfX baWXafXW aTaV T LgTgX Xagf f bh W UX eXTW a Vba haVg ba j g g X b cTal$f Vbafb WTgXW Y aTaV T
fgTgX Xagf+

B T YNRFY

M X ceXcTeTg ba bY g X baWXafXW Y aTaV T fgTgX Xagf a VbaYbe gl j g N+L+ @::I eXdh eXf TaTZX Xag gb T X Xfg TgXf TaW
Tffh cg baf g Tg TYYXVg g X T bhagf eXcbegXW a g X Y aTaV T fgTgX Xagf TaW TVVb cTal aZ W fV bfheXf+ M bfX Xfg TgXf TeX a XeXag l
fhU XVg gb V TaZX) TaW TVghT eXfh gf Tl h g TgX l W YYXe Yeb g bfX Xfg TgXf+

,' cebQ SU FeRcYTYQbYUc

BaiXfg Xagf a Vbafb WTgXW fhUf W Te Xf aV hWX eXZh TgXW afheTaVX fhUf W Te Xf TaW haeXZh TgXW fhUf W Te Xf+ M X b cTal b Wf
/16+4 ba TaW 152+6 ba bY VTf ) VTf Xdh iT Xagf) TaW aiXfg Xag fXVhe g Xf Tg g X cTeXag TaW haeXZh TgXW fhUf W Te Xf Tg
XVX UXe 0.) /-// TaW /-/.) eXfcXVg iX l+ M X b cTal b Wf //1+5 ba TaW 0-2+0 ba bY VTf ) VTf Xdh iT Xagf) TaW
aiXfg Xag fXVhe g Xf a eXZh TgXW afheTaVX fhUf W Te Xf Tg XVX UXe 0.) /-// TaW /-/.) eXfcXVg iX l+

-' Feb ec A_dU

YYXVg iX XVX UXe //) /-.3) g X b cTal Vbage UhgXW 1-+- ba gb biXe BafheTaVX b cTal) T j b l*bjaXW fhUf W Tel) a
XkV TaZX Ybe T fhec hf abgX+ M X bhgfgTaW aZ UT TaVX) aV hW aZ TVVehXW agXeXfg) jTf WhX TaW cTlTU X ba XVX UXe 0.) /-/-) Uhg
eX T af hacT W j g g X cTl Xag gXe f haWXe eXi Xj Ybe XkgXaf ba hag XVX UXe 0.) /-/1) Ul g X b ff baXe bY ;Ta aZ TaW
BafheTaVX bY g X LgTgX bY GXj CXefXl+ Gb cTl Xag bY ce aV cT be agXeXfg ba g X fhec hf abgX f T UX TWX j g bhg g X ce be je ggXa
TccebiT bY g X b ff baXe bY ;Ta aZ TaW BafheTaVX bY g X LgTgX bY GXj CXefXl+

EHO K A :EMA BGO LMF GML) HKI+
GbgXf gb baWXafXW aTaV T LgTgX Xagf %ITeXag b cTal&

./.



4TTYdY_ c
5Q Q SU Qd
RUWY Y W
_V UbY_T

6XQbWUT d_
S_cdc Q T
Uh U cUc

6XQbWU d_
_dXUb
QSS_e dc 7UTeSdY_ c

5Q Q SU Qd
U T _V
UbY_T

Y dX_ecQ Tc

RXTe XaWXW XVX UXe 0.) /-/.
OT hTg ba T bjTaVX Ybe WXYXeeXW gTk TffXgf .30)/-1 ../)33. r r /42)532
RXTe XaWXW XVX UXe 0.) /-//
OT hTg ba T bjTaVX Ybe WXYXeeXW gTk TffXgf /42)532 60)332 r r 036)20-

M X TVVb cTal aZ abgXf TeX Ta agXZeT cTeg bY g XfX Y aTaV T fgTgX Xagf+

dU] 2' 6XQ WUc Y Q T 7YcQWbUU]U dc gYdX 4SS_e dQ dc _ 4SS_e dY W Q T 9Y Q SYQ 7YcS _cebU'

GbaX+

dU] 24' 6_ db_ c Q T Cb_SUTebUc

8fQ eQdY_ _V 7YcS _cebU 6_ db_ c Q T Cb_SUTebUc

fV bfheX Vbageb f TeX cebVXWheXf g Tg TeX WXf ZaXW j g g X bU XVg iX bY Xafhe aZ g Tg aYbe Tg ba eXdh eXW gb UX W fV bfXW a bhe
eXcbegf Y XW haWXe g X kV TaZX :Vg) fhV Tf g f be .-*D) f eXVbeWXW) cebVXffXW) fh Te mXW) TaW eXcbegXW j g a g X g X cXe bW
fcXV Y XW a g X L $f eh Xf TaW Ybe f+ fV bfheX Vbageb f TeX T fb WXf ZaXW j g g X bU XVg iX bY Xafhe aZ g Tg fhV aYbe Tg ba f
TVVh h TgXW TaW Vb ha VTgXW gb bhe TaTZX Xag) aV hW aZ g X V XY XkXVhg iX bYY VXe TaW V XY Y aTaV T bYY VXe) Tf Tccebce TgX gb
T bj g X l WXV f baf eXZTeW aZ eXdh eXW W fV bfheX+ Hhe TaTZX Xag XiT hTgXW) j g g X cTeg V cTg ba bY bhe VheeXag V XY XkXVhg iX
bYY VXe TaW V XY Y aTaV T bYY VXe %bhe Xeg Yl aZ HYY VXef &) g X XYYXVg iXaXff bY bhe W fV bfheX Vbageb f TaW cebVXWheXf Tg
XVX UXe 0.) /-//) chefhTag gb Kh X .0T*.2%U& haWXe g X LXVhe g Xf kV TaZX :Vg bY .601) Tf T XaWXW %g X kV TaZX :Vg &+ ;TfXW

hcba g Tg XiT hTg ba) bhe Xeg Yl aZ HYY VXef VbaV hWXW g Tg) Tg XVX UXe 0.) /-//) bhe W fV bfheX Vbageb f TaW cebVXWheXf jXeX
XYYXVg iX Tg TV Xi aZ g X e agXaWXW bU XVg iX+

Gbgj g fgTaW aZ g X YbeXZb aZ) T Vbageb flfgX ) ab TggXe bj jX *WXf ZaXW TaW bcXeTgXW) VTa cebi WX ba l eXTfbaTU X) abg
TUfb hgX) TffheTaVX g Tg g j WXgXVg be haVbiXe YT heXf gb W fV bfX TgXe T aYbe Tg ba eXdh eXW gb UX fXg Ybeg a bhe cXe bW V
eXcbegf+

dUb Q 6_ db_ _fUb 9Y Q SYQ EU _bdY W

BagXeaT Vbageb biXe Y aTaV T eXcbeg aZ f WXY aXW a Kh X .0T*.2%Y& ceb h ZTgXW haWXe g X kV TaZX :Vg Tf T cebVXff WXf ZaXW Ul) be
haWXe g X fhcXei f ba bY) bhe ce aV cT XkXVhg iX TaW ce aV cT Y aTaV T bYY VXef TaW XYYXVgXW Ul bhe ;bTeW) TaTZX Xag) TaW bg Xe
cXefbaaX ) gb cebi WX eXTfbaTU X TffheTaVX eXZTeW aZ g X eX TU gl bY Y aTaV T eXcbeg aZ TaW g X ceXcTeTg ba bY Y aTaV T fgTgX Xagf
Ybe XkgXeaT checbfXf a TVVbeWTaVX j g N+L+ ZXaXeT l TVVXcgXW TVVbhag aZ ce aV c Xf % @::I & TaW aV hWXf g bfX cb V Xf TaW
cebVXWheXf g Tg7

p cXegT a gb g X T agXaTaVX bY eXVbeWf g Tg a eXTfbaTU X WXgT TVVheTgX l TaW YT e l eXY XVg bhe geTafTVg baf TaW W fcbf g baf bY
bhe TffXgf8

cebi WX eXTfbaTU X TffheTaVX g Tg geTafTVg baf TeX eXVbeWXW Tf aXVXffTel gb cXe g ceXcTeTg ba bY Y aTaV T fgTgX Xagf a
TVVbeWTaVX j g @::I) TaW g Tg bhe eXVX cgf TaW XkcXaW gheXf TeX UX aZ TWX ba l a TVVbeWTaVX j g Thg be mTg baf bY bhe
TaTZX Xag TaW W eXVgbef8 TaW

cebi WX eXTfbaTU X TffheTaVX eXZTeW aZ ceXiXag ba be g X l WXgXVg ba bY haThg be mXW TVdh f g ba) hfX be W fcbf g ba bY bhe
TffXgf g Tg Vbh W TiX T TgXe T XYYXVg ba g X Y aTaV T fgTgX Xagf+

;XVThfX bY gf a XeXag gTg baf) agXeaT Vbageb biXe Y aTaV T eXcbeg aZ Tl abg ceXiXag be WXgXVg ffgTgX Xagf+ Ieb XVg baf bY
Tal XiT hTg ba bY XYYXVg iXaXff gb YhgheX cXe bWf TeX fhU XVg gb g X e f g Tg Vbageb f Tl UXVb X aTWXdhTgX UXVThfX bY V TaZXf a
VbaW g baf be g Tg g X WXZeXX bY Vb c TaVX j g g X cb V Xf be cebVXWheXf Tl WXgXe beTgX+ Gb V TaZX bVVheeXW Whe aZ g X Ybheg

FSXUTe U
EHO K A :EMA BGO LMF GML) HKI+

O:EN:MBHG :G JN:EB RBG@ : HNGML

.//



dhTegXe bY /-// g Tg Tf TgXe T l TYYXVgXW) be f eXTfbaTU l X l gb TgXe T l TYYXVg) bhe agXeaT Vbageb biXe Y aTaV T eXcbeg aZ+
FTaTZX Xag$f eXcbeg ba agXeaT Vbageb biXe Y aTaV T eXcbeg aZ f fXg Ybeg UX bj TaW f bh W UX eXTW j g g XfX gTg baf a aW+

Q QWU]U d c EU _bd _ dUb Q 6_ db_ _fUb 9Y Q SYQ EU _bdY W

Hhe TaTZX Xag f eXfcbaf U X Ybe XfgTU f aZ TaW T agT a aZ TWXdhTgX agXeaT Vbageb biXe Y aTaV T eXcbeg aZ) Tf WXY aXW a Kh Xf
.0T*.2%Y& TaW .2W*.2%Y& bY g X kV TaZX :Vg+ FTaTZX Xag TffXffXW g X XYYXVg iXaXff bY bhe agXeaT Vbageb biXe Y aTaV T eXcbeg aZ Tg
XVX UXe 0.) /-//) hf aZ g X Ve gXe T fXg Ybeg Ul g X b ggXX bY Lcbafbe aZ HeZTa mTg baf bY g X MeXTWjTl b ff ba % HLH&
a 8R I REP 2SR SP a 8R IK E IH EQI S O )'( "+ ;TfXW ba TaTZX Xag$f TffXff Xag TaW g X Ve gXe T fXg Ybeg Ul HLH) bhe
TaTZX Xag WXgXe aXW g Tg bhe agXeaT Vbageb biXe Y aTaV T eXcbeg aZ jTf XYYXVg iX Tg XVX UXe 0.) /-//+

M X XYYXVg iXaXff bY bhe agXeaT Vbageb biXe Y aTaV T eXcbeg aZ Tg XVX UXe 0.) /-// Tf UXXa ThW gXW Ul eafg # RbhaZ EEI) Ta
aWXcXaWXag eXZ fgXeXW chU V TVVbhag aZ Y e %I :H;B 7 1/&) Tf fgTgXW a g X e eXcbeg g Tg TccXTef UX bj+

./0



EU _bd _V TU U TU d EUWYcdUbUT CeR YS 4SS_e dY W 9Yb]

Mb g X L TeX b WXef TaW g X ;bTeW bY eXVgbef bY biXe AXT g BaiXfg Xagf) bec+

B Y Y_ _ dUb Q 6_ db_ BfUb 9Y Q SYQ EU _bdY W

PX TiX ThW gXW biXe AXT g BaiXfg Xagf) bec+uf agXeaT Vbageb biXe Y aTaV T eXcbeg aZ Tf bY XVX UXe 0.) /-//) UTfXW ba
Ve gXe T XfgTU f XW a BagXeaT bageb rBagXZeTgXW eT Xjbe ffhXW Ul g X b ggXX bY Lcbafbe aZ HeZTa mTg baf bY g X MeXTWjTl
b ff ba %/-.0 YeT Xjbe & %g X HLH Ve gXe T&+ Ba bhe bc a ba) biXe AXT g BaiXfg Xagf) bec+ %g X b cTal& T agT aXW) a

T TgXe T eXfcXVgf) XYYXVg iX agXeaT Vbageb biXe Y aTaV T eXcbeg aZ Tf bY XVX UXe 0.) /-//) UTfXW ba g X HLH Ve gXe T+

PX T fb TiX ThW gXW) a TVVbeWTaVX j g g X fgTaWTeWf bY g X IhU V b cTal :VVbhag aZ HiXef Z g ;bTeW %Na gXW LgTgXf&
%I :H;&) g X Vbafb WTgXW UT TaVX f XXgf bY g X b cTal Tf bY XVX UXe 0.) /-// TaW /-/.) g X eX TgXW Vbafb WTgXW fgTgX Xagf bY
bcXeTg baf TaW Vb ceX Xaf iX bff) V TaZXf a VbaiXeg U X ceXYXeeXW fgbV TaW fgbV b WXefu Xdh gl TaW VTf Y bjf Ybe XTV bY g X
g eXX lXTef a g X cXe bW XaWXW XVX UXe 0.) /-//) TaW g X eX TgXW abgXf TaW g X Y aTaV T fgTgX Xag fV XWh Xf fgXW a g X BaWXk Tg
BgX .2%T& TaW bhe eXcbeg WTgXW FTeV .) /-/0 XkceXffXW Ta hadhT Y XW bc a ba g XeXba+

5QcYc V_b B Y Y_

M X b cTaluf TaTZX Xag f eXfcbaf U X Ybe T agT a aZ XYYXVg iX agXeaT Vbageb biXe Y aTaV T eXcbeg aZ TaW Ybe gf TffXff Xag bY
g X XYYXVg iXaXff bY agXeaT Vbageb biXe Y aTaV T eXcbeg aZ aV hWXW a g X TVVb cTal aZ FTaTZX Xaguf KXcbeg ba BagXeaT bageb
HiXe aTaV T KXcbeg aZ+ Hhe eXfcbaf U gl f gb XkceXff Ta bc a ba ba g X b cTaluf agXeaT Vbageb biXe Y aTaV T eXcbeg aZ UTfXW
ba bhe ThW g+ PX TeX T chU V TVVbhag aZ Y e eXZ fgXeXW j g g X I :H; TaW TeX eXdh eXW gb UX aWXcXaWXag j g eXfcXVg gb g X
b cTal a TVVbeWTaVX j g g X N+L+ YXWXeT fXVhe g Xf Tjf TaW g X Tcc VTU X eh Xf TaW eXZh Tg baf bY g X LXVhe g Xf TaW kV TaZX
b ff ba TaW g X I :H;+

PX VbaWhVgXW bhe ThW g a TVVbeWTaVX j g g X fgTaWTeWf bY g X I :H;+ M bfX fgTaWTeWf eXdh eX g Tg jX c Ta TaW cXeYbe g X ThW g
gb bUgT a eXTfbaTU X TffheTaVX TUbhg j Xg Xe XYYXVg iX agXeaT Vbageb biXe Y aTaV T eXcbeg aZ jTf T agT aXW a T TgXe T eXfcXVgf+

Hhe ThW g aV hWXW bUgT a aZ Ta haWXefgTaW aZ bY agXeaT Vbageb biXe Y aTaV T eXcbeg aZ) TffXff aZ g X e f g Tg T TgXe T jXT aXff
Xk fgf) gXfg aZ TaW XiT hTg aZ g X WXf Za TaW bcXeTg aZ XYYXVg iXaXff bY agXeaT Vbageb UTfXW ba g X TffXffXW e f ) TaW cXeYbe aZ fhV
bg Xe cebVXWheXf Tf jX Vbaf WXeXW aXVXffTel a g X V eVh fgTaVXf+ PX UX XiX g Tg bhe ThW g cebi WXf T eXTfbaTU X UTf f Ybe bhe
bc a ba+

7UVY YdY_ Q T Y]YdQdY_ c _V dUb Q 6_ db_ BfUb 9Y Q SYQ EU _bdY W

: Vb cTaluf agXeaT Vbageb biXe Y aTaV T eXcbeg aZ f T cebVXff WXf ZaXW gb cebi WX eXTfbaTU X TffheTaVX eXZTeW aZ g X eX TU gl bY
Y aTaV T eXcbeg aZ TaW g X ceXcTeTg ba bY Y aTaV T fgTgX Xagf Ybe XkgXeaT checbfXf a TVVbeWTaVX j g ZXaXeT l TVVXcgXW TVVbhag aZ
ce aV c Xf+ : Vb cTaluf agXeaT Vbageb biXe Y aTaV T eXcbeg aZ aV hWXf g bfX cb V Xf TaW cebVXWheXf g Tg %.& cXegT a gb g X
T agXaTaVX bY eXVbeWf g Tg) a eXTfbaTU X WXgT ) TVVheTgX l TaW YT e l eXY XVg g X geTafTVg baf TaW W fcbf g baf bY g X TffXgf bY g X

Vb cTal8 %/& cebi WX eXTfbaTU X TffheTaVX g Tg geTafTVg baf TeX eXVbeWXW Tf aXVXffTel gb cXe g ceXcTeTg ba bY Y aTaV T fgTgX Xagf a
TVVbeWTaVX j g ZXaXeT l TVVXcgXW TVVbhag aZ ce aV c Xf) TaW g Tg eXVX cgf TaW XkcXaW gheXf bY g X Vb cTal TeX UX aZ TWX ba l a
TVVbeWTaVX j g Thg be mTg baf bY TaTZX Xag TaW W eXVgbef bY g X Vb cTal8 TaW %0& cebi WX eXTfbaTU X TffheTaVX eXZTeW aZ
ceXiXag ba be g X l WXgXVg ba bY haThg be mXW TVdh f g ba) hfX) be W fcbf g ba bY g X Vb cTaluf TffXgf g Tg Vbh W TiX T TgXe T XYYXVg
ba g X Y aTaV T fgTgX Xagf+

;XVThfX bY gf a XeXag gTg baf) agXeaT Vbageb biXe Y aTaV T eXcbeg aZ Tl abg ceXiXag be WXgXVg ffgTgX Xagf+ : fb) ceb XVg baf
bY Tal XiT hTg ba bY XYYXVg iXaXff gb YhgheX cXe bWf TeX fhU XVg gb g X e f g Tg Vbageb f Tl UXVb X aTWXdhTgX UXVThfX bY V TaZXf a
VbaW g baf) be g Tg g X WXZeXX bY Vb c TaVX j g g X cb V Xf be cebVXWheXf Tl WXgXe beTgX+

,f, eafg # RbhaZ EEI
GXj Rbe ) GXj Rbe
FTeV .) /-/0

./1



dU] 25' BdXUb V_b]QdY_ '

GbaX+

dU] 26' 7YcS _cebU EUWQbTY W 9_bUYW ebYcTYSdY_ c dXQd CbUfU d c USdY_ c'

Gbg Tcc VTU X+

CQbd
dU] *)' 7YbUSd_bc% 8hUSedYfU BVVYSUbc Q T 6_b _bQdU :_fUb Q SU'

M X aYbe Tg ba eXdh eXW Ul g f BgX .- f aVbecbeTgXW XeX a Ul eXYXeXaVX gb g X b cTal$f WXY a g iX cebkl fgTgX Xag Ybe g X /-/0
:aahT FXXg aZ bY LgbV b WXef) gb UX Y XW Ul g X b cTal j g g X L chefhTag gb KXZh Tg ba .1: j g a ./- WTlf TYgXe g X lXTe
XaWXW XVX UXe 0.) /-// % g X /-/0 Iebkl LgTgX Xag &+

dU] **' 8hUSedYfU 6_] U cQdY_ '

M X aYbe Tg ba eXdh eXW Ul g f BgX .. f aVbecbeTgXW XeX a Ul eXYXeXaVX gb bhe /-/0 Iebkl LgTgX Xag) TaW f aVbecbeTgXW XeX a
Ul eXYXeXaVX+

dU] * ' FUSebYdi Bg UbcXY _V 6UbdQY 5U UVYSYQ Bg Ubc Q T Q QWU]U d Q T EU QdUT Fd_S[X_ TUb QddUbc

M X aYbe Tg ba eXdh eXW Ul g f BgX ./ f aVbecbeTgXW XeX a Ul eXYXeXaVX gb bhe /-/0 Iebkl LgTgX Xag) TaW g f aVbecbeTgXW XeX a
Ul eXYXeXaVX+

dU] *,' 6UbdQY EU QdY_ cXY c Q T EU QdUT CUbc_ GbQ cQSdY_ c% Q T 7YbUSd_b TU U TU SU'

M X aYbe Tg ba eXdh eXW Ul g f BgX .0 f aVbecbeTgXW XeX a Ul eXYXeXaVX gb bhe /-/0 Iebkl LgTgX Xag) TaW g f aVbecbeTgXW XeX a
Ul eXYXeXaVX+
dU] *-' CbY SY Q 4SS_e dY W 9UUc Q T FUbfYSUc'

M X aYbe Tg ba eXdh eXW Ul g f BgX .1 f aVbecbeTgXW XeX a Ul eXYXeXaVX gb bhe /-/0 Iebkl LgTgX Xag) TaW g f aVbecbeTgXW XeX a
Ul eXYXeXaVX+

./2



CQbd I

dU] *.' 8hXYRYdc Q T 9Y Q SYQ FdQdU]U d FSXUTe Uc'

%T& M X aTaV T LgTgX Xagf) aTaV T LgTgX Xag LV XWh Xf) TaW Xk U gf fXg Ybeg UX bj TeX Y XW Tf cTeg bY g f be .-*D+

%.& aTaV T LgTgX Xagf*M X eXfcbafX gb g f cbeg ba bY BgX .2 f fhU ggXW Tf BgX 5 bY ITeg BB bY g f be .-*D+

%/& aTaV T LgTgX Xag LV XWh Xf*M X eXfcbafX gb g f cbeg ba bY BgX .2 f fhU ggXW Tf BgX 5 bY ITeg BB bY g f be .-*D+

%0& : fg bY Xk U gf gb g f be .-*D f fXg Ybeg UX bj7

S_b _bQdUT Ri bUVUbU SU

8hXYRYd
A_' 7UcSbY dY_ 9_b] 9Y U A_'

8hXYRYd
A_' 9Y Y W TQdU

9Y UT _b
Veb YcXUT
XUbUgYdX

/+.'' :ZeXX Xag TaW I Ta bY FXeZXe) WTgXW Tf bY HVgbUXe 2)
/-/-) Ul TaW T baZ g X KXZ fgeTag) :fV Xc hf FXeZXe LhU
BaV+ TaW biXe AXT g BaiXfg Xagf) bec+ 5*D --.*06/2/ /+. .-,3,/-/-

/+.%T& : XaW Xag gb g X :ZeXX Xag TaW I Ta bY FXeZXe) WTgXW
Tf bY XVX UXe 5) /-/- 5*D --.*06/2/ /+. ./,.-,/-/-

0+. : XaWXW TaW KXfgTgXW Xeg Y VTgX bY BaVbecbeTg ba bY g X
KXZ fgeTag 5*D --.*06/2/ 0+. .,./,/-/.

0+/ : XaWXW TaW KXfgTgXW ;l Tjf bY g X KXZ fgeTag 5*D --.*06/2/ 0+/ .,./,/-/.
1+. LcXV Xa Tff : b ba LgbV Xeg Y VTgX bY g X

KXZ fgeTag L*1,: 000*/16225 1+2 ..,/-,/-/-
1+/ LcXV Xa Tff ; b ba LgbV Xeg Y VTgX bY g X

KXZ fgeTag L*1,: 000*/16225 1+3 ..,/-,/-/-
1+0 XfVe cg ba bY LXVhe g Xf .-*D --.*06/2/ 1+0 -/,/5,/-//
.-+.' be bY BaWX a Y VTg ba :ZeXX Xag 5*D --.*06/2/ .-+/ .,./,/-/.
.-+/' : XaWXW TaW KXfgTgXW /-.1 dh gl BaVXag iX I Ta) TaW

Ybe f bY TZeXX Xag g XeXhaWXe L*1 000*/16225 .-+.2 .-,/-,/-/-
.-+0' /-/- dh gl BaVXag iX I Ta TaW Ybe f bY TZeXX Xag

g XeXhaWXe 5*D --.*06/2/ .-+1 .,./,/-/.
.-+1' /-/- c blXX LgbV IheV TfX I Ta 5*D --.*06/2/ .-+2 .,./,/-/.
.-+2' FTaTZX Xag BaVXag iX I Ta 5*D --.*06/2/ .-+3 .,./,/-/.
.-+3' kXVhg iX BaVXag iX ;bahf I Ta 5*D --.*06/2/ .-+4 .,./,/-/.
.-+4' c bl Xag :ZeXX Xag WTgXW Tf bY XVX UXe 0.) /-/-)

Ul TaW UXgjXXa g X KXZ fgeTag TaW O iX @Te cT 5*D --.*06/2/ .-+6 .,./,/-/.
.-+5 :ZeXX Xag Ybe g X Iebi f ba bY BagXe FTaTZX Xag

LXei VXf UXgjXXa g X KXZ fgeTag TaW :I LXei VXf) EE 5*D --.*06/2/ .-+/ ..,-6,/-/.
.-+6' c bl Xag :ZeXX Xag) XYYXVg iX Tf bY XVX UXe 0.)

/-/.) UXgjXXa g X KXZ fgeTag TaW CT X E+ KXlabfb
.-*D --.*06/2/ .-+./ -/,/5,/-//

.-+.-' c bl Xag :ZeXX Xag) XYYXVg iX Tf bY Ch l 3) /-/.)
UXgjXXa g X KXZ fgeTag TaW IeTU WXXc L aZ

.-*D --.*06/2/ .-+.0 -/,/5,/-//

.-+..' c bl Xag :ZeXX Xag) XYYXVg iX Tf bY FTeV .1) /-//)
UXgjXXa g X KXZ fgeTag TaW CbfXc FTeg a

.-*J --.*06/2/ .-+. -2,-6,/-//

.-+./' c bl Xag :ZeXX Xag) WTgXW Tf bY FTl ..) /-//)
UXgjXXa g X KXZ fgeTag TaW LVbgg C+ EXYY Xe

.-*J --.*06/2/ .-+. -5,-5,/-//

.-+.0' c bl Xag :ZeXX Xag) XYYXVg iX Tf bY FTl 6) /-//)
UXgjXXa g X KXZ fgeTag TaW :e V L Tec

.-*J --.*06/2/ .-+/ -5,-5,/-//

.-+.1' c bl Xag :ZeXX Xag) WTgXW Tf bY Ch l .5) /-//)
UXgjXXa g X KXZ fgeTag TaW ;eTWl Ie Xfg

Q

.-+.2' c bl Xag :ZeXX Xag) WTgXW Tf bY :hZhfg 5) /-//)
UXgjXXa g X KXZ fgeTag TaW :aWeXj Mbl

.-*J --.*06/2/ .-+. ..,-4,/-//

.-+.3' : XaWXW TaW KXfgTgXW eXVgbe b cXafTg ba Ib Vl .-*J --.*06/2/ .-+/ ..,-4,/-//
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.-+.4' LXcTeTg ba TaW bafh g aZ :ZeXX Xag) WTgXW Tf bY
XUehTel /0) /-/0) UXgjXXa g X KXZ fgeTag TaW IeTU XXc

L aZ

Q

/.+. E fg bY LhUf W Te Xf Q
/0+. bafXag bY BaWXcXaWXag KXZ fgXeXW IhU V :VVbhag aZ

e Q
0.+. Xeg Y VTg ba bY Ie aV cT kXVhg iX HYY VXe IhefhTag gb

Kh Xf .0T*.1%T& TaW .2W*.1%T& haWXe g X LXVhe g Xf
kV TaZX :Vg bY .601) Tf :WbcgXW IhefhTag gb LXVg ba

0-/ bY g X LTeUTaXf*Hk Xl :Vg bY /--/

Q

0.+/ Xeg Y VTg ba bY Ie aV cT aTaV T HYY VXe IhefhTag gb
Kh Xf .0T*.1%T& TaW .2W*.1%T& haWXe g X LXVhe g Xf
kV TaZX :Vg bY .601) Tf :WbcgXW IhefhTag gb LXVg ba

0-/ bY g X LTeUTaXf*Hk Xl :Vg bY /--/

Q

0/+.n Xeg Y VTg ba bY Ie aV cT kXVhg iX HYY VXe IhefhTag gb .5
N+L+ + LXVg ba .02-) Tf :WbcgXW IhefhTag gb LXVg ba 6-3
bY g X LTeUTaXf*Hk Xl :Vg bY /--/

Q

0/+/n Xeg Y VTg ba bY Ie aV cT aTaV T HYY VXe IhefhTag gb .5
N+L+ + LXVg ba .02-) Tf :WbcgXW IhefhTag gb LXVg ba 6-3
bY g X LTeUTaXf*Hk Xl :Vg bY /--/

Q

.-.+BGL Ba aX Q;KE BafgTaVX bVh Xag q g X afgTaVX WbVh Xag
WbXf abg TccXTe a g X BagXeTVg iX TgT X UXVThfX
Q;KE gTZf TeX X UXWWXW j g a g X Ba aX Q;KE
WbVh Xag+

.-.+L A Ba aX Q;KE MTkbab l kgXaf ba LV X T bVh Xag

.-.+ :E Ba aX Q;KE MTkbab l kgXaf ba T Vh Tg ba E a UTfX
bVh Xag

.-.+ Ba aX Q;KE MTkbab l kgXaf ba XY a g ba E a UTfX
bVh Xag

.-.+E:; Ba aX Q;KE MTkbab l kgXaf ba ETUX E a UTfX
bVh Xag

.-.+IK Ba aX Q;KE MTkbab l kgXaf ba IeXfXagTg ba E a UTfX
bVh Xag

.-1 biXe ITZX BagXeTVg iX TgT X %X UXWWXW j g a g X
Ba aX Q;KE WbVh Xag&

n hea f XW XeXj g +
' BaW VTgXf T TaTZX Xag VbageTVg be Vb cXafTgbel c Ta be TeeTaZX Xag+
'' LV XWh Xf gb g f Xk U g TiX UXXa b ggXW a TVVbeWTaVX j g KXZh Tg ba L*D BgX 3-.%U&%/&+ M X eXZ fgeTag XeXUl TZeXXf gb
Yhea f fhcc X XagTel T Vbcl bY Tal b ggXW fV XWh X gb g X L hcba gf eXdhXfg+

dU] */' 9_b] *) Fe]]Qbi

GbaX+
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F :A4GHE8F

IhefhTag gb g X eXdh eX Xagf bY LXVg ba .0 be .2%W& bY g X LXVhe g Xf kV TaZX :Vg bY .601) g X eXZ fgeTag Tf Wh l VThfXW g f eXcbeg
gb UX f ZaXW ba gf UX T Y Ul g X haWXef ZaXW g XeXhagb Wh l Thg be mXW+

6 _fUb UQ dX fUcd]U d% 6_b '
TgX7 FTeV .) /-/0 ;l7 ,f, :aWeXj Mbl

4 TbUg G_i
6XYUV 8hUSedYfU BVVYSUb

IhefhTag gb g X eXdh eX Xagf bY g X LXVhe g Xf kV TaZX :Vg bY .601) g f eXcbeg Tf UXXa f ZaXW UX bj Ul g X Yb bj aZ cXefbaf ba
UX T Y bY g X eXZ fgeTag TaW a g X VTcTV g Xf TaW ba g X WTgXf aW VTgXW+

FYW QdebU GYd U 7QdU

,f, :aWeXj Mbl XY kXVhg iX HYY VXe %Ie aV cT
kXVhg iX HYY VXe& TaW eXVgbe TgX7 FTeV .) /-/0

4 TbUg G_i

,f, LVbgg C+ EXYY Xe XY aTaV T HYY VXe %Ie aV cT
aTaV T HYY VXe TaW Ie aV cT

:VVbhag aZ HYY VXe&
TgX7 FTeV .) /-/0

FS_dd ' UVV Ub

,f, O iX @Te cT
eXVgbe TaW kXVhg iX T e

TgX7 FTeV .) /-/0
IYfU[ :QbY Q Y

,f, X fXT agba eXVgbe TgX7 FTeV .) /-/0
6XU cUQ 6 Y d_

,f, X Xge bf E+ Dbhmbh Tf eXVgbe TgX7 FTeV .) /-/0
7U]UdbY_c ' _ej_e[Qc

,f, EXX :+ L Tc eb eXVgbe TgX7 FTeV .) /-/0
UU 4' FXQ Yb_

,f, P T @+ KbU afba) Ce+ eXVgbe TgX7 FTeV .) /-/0
JY YQ] :' E_RY c_ % b'

,f, Te TWXa fX :+ WjTeWf eXVgbe TgX7 FTeV .) /-/0
6Qb QTU YcU 4' 8TgQbTc

,f, :aaT N+ EbXaZTeW eXVgbe TgX7 FTeV .) /-/0
4 Q H' _U WQbT
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