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“I am proud of what our company and our employees 
have achieved.  We have long championed the essential 
role of community banking — its potential for unifying 
people, assisting companies and individuals to achieve 

their dreams, and being a source of strength in 
challenging times.” 

David W. Pijor, Esq.
Chairman & CEO

FVCBankcorp, Inc.2
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FVCBankcorp, Inc. has a strong history of 

customers.

FVCBankcorp, Inc.4
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Vice Chairman
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innovative technology to improve the customer experience. For example, 

 to 

FVCBankcorp, Inc.8



2022 Annual Report 9



FVCBankcorp, Inc.10



2022 Annual Report 11



 

“FVCbank worked with us to create a customized 
financial plan to fit our needs.”  

FVCBankcorp, Inc.12

management of revenues.
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“FVCbank is part of a very small list of lenders to 
whom we give priority when Rappaport is in the 

market for financing.”  

L to R: Larry Spott, Executive Vice President; Henry Fonvielle, President; Gary D. Rappaport, Chief Executive 
Officer; Frank Pieruccini, Chief Financial Officer; Stephen R. Pugh, Chief Operating Officer

FVCBankcorp, Inc.14
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. 

“I can say FVCbank is superior to other banks I have 
dealt with in business.”  

FVCBankcorp, Inc.16



COMMUNITY  TH RE E



option.   

 

“Without a doubt, FVCbank is the most responsive 
banking relationship I have ever experienced over my  

31 years in business.”
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“I am a huge FVCbank fan, and without hesitation, 
I recommend FVCbank to others seeking a helpful, 

sincere, responsive, friendly, technologically  
savvy bank.”

FVCBankcorp, Inc.20
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“We are extremely pleased with FVCbank.   
It’s a true relationship.  

FVCBankcorp, Inc.22
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(Dollars and shares in thousands, except per share data)

Years Ended December 31,

2022 2021 2020 2019 2018

Interest income  $80,682  $68,428  $67,103  $66,734  $51,924 

Interest expense  15,438  10,481  14,483  18,671  12,110 

Net interest income  65,244  57,947  52,620  48,063  39,814 

Provision for loan losses  2,629  (500)  5,016  1,720  1,920 

Net interest income after provision for loan losses  62,615  58,447  47,604  46,343  37,894 

Non-interest income  2,834  4,302  2,891  2,546  1,661 

Non-interest expense  34,460  34,540  30,838  28,877  26,448 

Net income before income taxes  30,989  28,209  19,657  20,012  13,107 

Provision for income taxes  6,005  6,276  4,156  4,184  2,238 

Net income  $24,984  $21,933  $15,501  $15,828  $10,869 

Total assets  $2,344,322  $2,202,924  $1,821,481  $1,537,295  $1,351,576 

Loans receivable, net of fees  1,840,434  1,503,849  1,466,083  1,270,526  1,136,743 

Allowance for loan losses  (16,040)  (13,829)  (14,958)  (10,231)  (9,159)

Total investment securities  278,333  358,038  126,415  141,589  125,298 

Total deposits  1,830,162  1,883,769  1,532,493  1,285,722  1,162,440 

Other borrowed funds  284,565  44,510 69,085  49,487  24,407 

Total shareholders' equity  202,382  209,796  189,500  179,078  158,336 

Common shares outstanding  17,476  13,727  13,511  13,902  13,713 
(1)

Basic net income  $1.43  $1.29  $0.91  $0.92  $0.74 

Fully diluted net income  1.35  1.20  0.88  0.86  0.68 

Book value  11.58  12.23  11.22  10.30  9.24 

Tangible book value (2)  11.14  11.76  10.73  9.81  8.74 

Return on average assets  1.18%  1.11%  0.91%  1.09%  0.94% 

Return on average equity  12.34  10.92  8.48  9.32  9.29 

Net interest margin (3)  3.19  3.09  3.28  3.48  3.51 
(4)  50.62  55.49  55.55  57.06  63.07 

Non-interest income to average assets  0.13  0.22  0.17  0.18  0.14 

Non-interest expense to average assets  1.62  1.75  1.80  1.99  2.28 

Loans receivable, net of fees to total deposits  100.56  79.83  95.67  98.82  97.79 

FVCBankcorp, Inc.24
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(Dollars and shares in thousands, except per share data)

Years Ended December 31,

2022 2021 2020 2019 2018

Net charge-offs (recoveries) to average loans receivable, net of fees 0.03% 0.04% 0.02% 0.05% 0.05% 

Nonperforming loans to loans receivable, net of fees  0.24  0.23  0.38  0.84  0.34 

Nonperforming assets to total assets  0.19  0.16  0.52  0.95  0.57 

Allowance for loan losses to nonperforming loans  357.00  394.21  266.11  95.39  285.24 

Allowance for loan losses to loans receivable, net of fees  0.87  0.92  1.02  0.81  0.81 

Tier 1 risk-based capital  13.28%  13.54%  15.27 %  12.72 %  13.27% 

Total risk-based capital  12.45 12.72 14.25  13.43  14.02 

Common Equity Tier 1 capital  12.45 12.72 14.25  12.72  13.27 

Leverage capital ratio  10.75 10.55  11.65  12.15  12.41 

Average shareholders' equity to average total assets  9.53%  10.15%  10.70%  11.71%  10.09% 

Average loans receivable, net of fees to average total deposits  86.77%  86.80%  98.51%  98.56%  96.56% 

Average common shares outstanding(1):

Basic  17,431  17,062  16,928  17,271  14,644 

Diluted  18,484  18,227  17,668  18,531  16,028 

(3) Net interest margin is calculated as net interest income divided by total average earning assets.        
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“Staying current with financial technology is central to 
our bank’s mission to provide an exceptional customer 

experience, superior internal efficiencies, and a 
competitive edge among our peers. At the same time, 

maintaining a healthy and happy work environment is 
essential to achieving the mission.”  

Patricia A. Ferrick 
President
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9>



���������	
�����	��
�����������	���������	
�����	��

������������ ��!"��#!���$!%&� ��#� ��&����� �'�%�(��(�!�&���)�!"�� ��&����� �!$!�%!*%�(#��( !%��! ��#�+����*���,-.�/0//�

!"��/0/-.�!���! �#�%%�1 2

3����4����56�7877

9�����:���
;���

<�����
=	���>�:���
<��	�

<�����
=	���>�:���
?@�����A

B����
C�>��

D�>�E��E�������F

G��&����� ��#� �!���!"��%��!%��&"���H!%���� ��!I�
�I��H� J� /KL�J� M�J� N-/O�J� /P/�

Q��!%�R�%�(��(�!�&���)�G��&����� J� /KL�J� M�J� N-/O�J� /P/�

9
��>�4>�ES��E��>�

G��&����� ��#�TUGU�V�$��"��"��!"��#����!%�!V�"��� � J� -,.PPW�J� M�J� N/.PPPO�J� --.00L�

G��&����� ��#� �!���!"��%��!%��&"���H!%���� ��!I�
�I��H� � -.,XP�� M�� NWO�� -.,YK�

G��&����� ��#� �!���!"��%��!%��&"���H!%���� ��!I!*%� � P0K�� M�� NK/O�� LLL�

Z��H��!���*�"� � /-./-/�� M�� N/.-PLO�� -W.0PX�

G[��H!  (�'��&V'� ��&����� � YL�� M�� NYO�� KY�

\���V!V�(*!�]��� ��&����� � /X/.XPX�� M�� NLP.L/LO�� /,Y.L,L�

Z�%%!���!%���������V!V���*%�V!���" � W.WWX�� M�� N-.,-/O�� X.KXK�

Q��!%��$!�%!*%�(#��( !%��G��&����� J� ,/W.PW/�J� M�J� NP-.P/,O�J� /YX.0KW�

3����4����56�7875

9�����:���
;���

<�����
=	���>�:���
<��	�

<�����
=	���>�:���
?@�����A

B����
C�>��

D�>�E��E�������F

G��&����� ��#� �!���!"��%��!%��&"���H!%���� ��!I�
�I��H� J� /KL�J� K�J� M�J� /Y0�

Q��!%�R�%�(��(�!�&���)�G��&����� J� /KL�J� K�J� M�J� /Y0�

9
��>�4>�ES��E��>�

G��&����� ��#�TUGU�V�$��"��"��!"��#����!%�!V�"��� J� -,.PPY�J� M�J� N/X,O�J� -,./YL�

G��&����� ��#� �!���!"��%��!%��&"���H!%���� ��!I�
�I��H� � -.,W,�� PX�� M�� -.LP-�

G��&����� ��#� �!���!"��%��!%��&"���H!%���� ��!I!*%� � K0Y�� M�� N--O�� PWK�

Z��H��!���*�"� � -,.WY0�� /PW�� NYXO�� -L.-P-�

G[��H!  (�'��&V'� ��&����� � -0Y�� -�� M�� -0X�

\���V!V�(*!�]��� ��&����� � ,-K.,-,�� -.,P/�� N,.X/YO�� ,-,.X,X�

Z�%%!���!%���������V!V���*%�V!���" � -L./,0�� --,�� N-LWO�� -L.-WL�

Q��!%��$!�%!*%�(#��( !%��G��&����� J� ,K0.-YY�J� -.YX,�J� NL.,LXO�J� ,PY.K-/�

Q'��Z��H!")�'!�� ��&����� �1��'�!��!�]���$!%&���#�JLU-���%%��"�!"��JPUX���%%��"�H%��V���1��'��'��̂����!%�_� ��$��

[!"]��#�_��'��"��N�'��̀̂_[̀O�#����'��)�!� ��"����+����*���,-.�/0//�!"��/0/-.��� H����$�%)U

Q'��Z��H!")�'!�� ��&����� �1��'�!��!�]���$!%&���#�J-0LUK���%%��"�!"��JYWUY���%%��"�H%��V���1��'��'��Q��! &�)�[�!���

�#�a��V�"�!�!���'��Z���&"��)�[!"]�� b�[!"]��#����'��)�!� ��"����+����*���,-.�/0//�!"��/0/-.��� H����$�%)U��

Q'��#�%%�1�"V��!*%�� '�1 �#!���$!%&��!"��V��  �&"��!%�����%�  � �#���!$!�%!*%�(#��( !%��!"��'�%�(��(�!�&���)� ��&����� .�

!VV��V!����*)��"$� ���"���!��V��)�!"��%�"V�'��#�������'!���"��$��&!%� ��&����� �'!$��*��"��"�!���"��"&�& �&"��!%�����%�  �

���������;�	��>�������B�	�	���>�
������	���?;�	��	���A

?3�>>�����	�������	��6��c��d��d�������������A

YP



����������	��
���
�������������	����������������������������������������������������
����������������������	������	��

����	�����������������������
���� ���������������������������������	��	���������!��
	�"����	�����#�����������	
����������������

�������	�������������������������� 
�������������$������������	���	�����������	����������������	��������������������	���	��

�������%

&'((�)*+,�-.�/0,1*( -.�/0,1*(�02�&0,3'2 )01+4

51�6'7'89'2�:-;�.<..
=+>2�
?+4@'

A,2'+4>B'C�
&0(('(

=+>2�
?+4@'

A,2'+4>B'C�
&0(('(

=+>2�
?+4@'

A,2'+4>B'C�
&0(('(

$�������������D�$��������
����	��������	��
	������� E� F��E� F�E������G�E�H��IIIJ�E������G�E�H��IIIJ�

$���������������	���	������	��
������	��������	#�
�#�
�� � ��K�L�� H��J�� F�� F�� ��K�L�� H��J�

$���������������	���	������	��
������	��������	#	��� � F�� F�� GGG�� HK�J�� GGG�� HK�J�

M�����	�������� �����GG�� H����NJ�� I�NKG��H����IJ���L���L�� H���IGJ�

$OP��	�� ������������������ � F�� F�� KQ�� HQJ�� KQ�� HQJ�

R����	�� �	�"������������� ��K�GLK�� H��L��J������NGL��HG��IN�J����Q�G�G��HGI�G�GJ�

M���	���	������
����	��������	����� � ��K���� H��LJ�� K��LI��H���QGJ�� L�KLK�� H�����J�

���	� E�G���IN�E�H����NJ�E���G�I���E�HGL���KJ�E��QQ�IQ��E�HI��I�IJ�

&'((�)*+,�-.�/0,1*( -.�/0,1*(�02�&0,3'2 )01+4

51�6'7'89'2�:-;�.<.-
=+>2
?+4@'

A,2'+4>B'C
&0(('(

=+>2
?+4@'

A,2'+4>B'C
&0(('(

=+>2
?+4@'

A,2'+4>B'C
&0(('(

$�������������D�$��������
����	��������	��
	������� E�����QI�E� H�L�J�E� F�E� F�E�����QI�E� H�L�J�

$���������������	���	������	��
������	��������	#	��� � INI�� H��J�� F�� F�� INI�� H��J�

M�����	�������� � ��N���� HQLJ�� F�� F�� ��N���� HQLJ�

R����	�� �	�"������������� ���K��QL��H���QIJ���N���I�� HKI�J����I�I����H��L�QJ�

M���	���	������
����	��������	����� � ���K��� HL�J����L�G�� HKQJ�� I��QK�� H�GNJ�

���	� E���Q�G���E�H��K�NJ�E������N�E� HQ�NJ�E��IL�GQ��E�HG��GLJ�
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