


March 31, 2023

To our Cboe community,

On April 26, 1973, Cboe’s opening bell rang for the first time, ushering in a new era in the financial

industry. Just 911 options on 16 stocks traded that first day—all from a floor no larger than a standard

break room. Despite its humble beginnings, the exchange was a financial innovation like no other.

Fifty years later, the Cboe of today has expanded well beyond our origins as the first U.S. options

exchange. But our success did not happen overnight. It all began with an idea that evolved over time into

the 26 global markets we operate today. Our trading network now spans equities, options, futures, foreign

exchange (FX) and digital assets across North America, Europe and Asia Pacific. How did we get here? By

taking the long view.

Throughout our 50-year history, we’ve taken carefully calculated risks when we’ve seen opportunity.

Risks that ultimately led to decades of stability, and a long list of impressive wins and industry firsts—

from creating listed options and making volatility tradable, to developing the technological infrastructure

necessary to build trusted markets. But we didn’t stop there. Our series of strategic acquisitions in recent years

have greatly expanded the breadth and depth of the Cboe network.

Today, we believe the future holds even greater promise, so we’re marking this 50th anniversary by

sharing our exciting vision with the world. As we embark on the next chapter of the ongoing Cboe story,

I’m excited for us to be bolder, prouder and more energetic—while fully embracing the relatable, trusted

legacy that makes Cboe the world’s go-to exchange. We’re building on five decades of trusted expertise as we

plan for the next 50 years with the same passion and entrepreneurial spirit we had in 1973. This is our

moment to share who we are with new audiences, and remind those familiar with us, that we have a lot more

to say.

Of course, many know Cboe as the largest options exchange operator in the U.S. and home to S&P 500

Index (SPX) and Cboe Volatility Index (VIX) derivatives trading, two of our most actively traded proprietary

products. Coincidentally, 2023 is also an anniversary year for these products. The VIX Index, the world’s

leading barometer of expected equity market volatility, turns 30 this year. And the 40th anniversary of SPX

options marks decades of innovation that have helped drive long-term growth, as illustrated by the record

567 million contracts traded last year across our SPX options suite.

In 2022 alone, we made SPX options more accessible through expanded trading hours, new expirations

and different contract sizes, enabling us to better meet customer demand at every turn, especially as

participation in same-day options trading grows to new heights.

The success of our SPX options suite is the result of 40 years of hard work, innovation and perseverance,

driven by our unwavering belief in its potential from the beginning. We apply the same philosophy to our

overall business strategy. Although we have a long-term view of our business, we are committed to investing

in the near term to lay a solid foundation for future, sustainable growth. With this perspective, we are

confident we can build on our success and continue to deliver value to our customers and shareholders for

the next 50 years.

While we are fully focused on the future, it is certainly worth acknowledging our record results in 2022,

which saw us grow net revenue 18 percent to a record $1.7 billion and adjusted diluted earnings per share

15 percent to a record $6.931. Our outstanding results were driven by strong volumes across our global

network, led by our derivatives complex and continued growth in our data and access solutions business. We

also continued to integrate our teams and technologies and connect with one another to solve problems

and bring ideas to life.

This was the first full year since the start of the pandemic where we could gather in person more easily

and more often, and what a difference it made. 2022 brought the return of interoffice travel, face-to-face

1 On a GAAP basis, diluted earnings per share was $2.19 in 2022. A reconciliation of adjusted diluted

earnings per share to a GAAP measure is provided on page 70 of the Cboe Global Markets, Inc. Annual

Report on Form 10-K for the year ended December 31, 2022.



client meetings and industry conferences across the globe. These connections are essential to maintaining

the trust investors place in our exchanges and services every day.

In 2022, connection also remained a key part of our business strategy, perhaps most tangibly, through

the opening of our new state-of-the-art trading floor in Chicago, home to a diverse mix of trading firms

from around the world. From day-to-day operations to hosting celebrations and events, the trading floor

serves multiple purposes for our community, each of them worthwhile.

Throughout the year, we prioritized integrating acquired companies and rebranding many of those

businesses to unify our global team. As I’ve shared before, our decision to acquire businesses is rooted in

part by our confidence in the people who run and support them. Each team that has joined the Cboe

community is full of smart, passionate colleagues committed to delivering solutions and bringing new ideas

to the table.

Last May, we officially completed the acquisition of ErisX, then rebranded the business to Cboe

Digital in October to signal to the industry the growth and strength of our network. The digital asset

market has changed dramatically since that time, but our approach has not. We still believe that investors

can safely trade digital assets by embracing what has worked for traditional financial exchanges for decades—

operating in a transparent, regulatory-first approach that puts investor needs above all else. Our Cboe

Digital syndication partners share this vision and commitment, and we look forward to working together to

help shape the future of the digital asset space.

In Canada, we completed the acquisition of NEO, growing our global equities and listings businesses.

We also completed the migration of MATCHNow to Cboe technology and launched Cboe BIDS Canada,

an excellent example of our long-term vision for integrating our acquired businesses to deliver new solutions

to new markets.

Additionally, we rebranded Chi-X Asia Pacific to Cboe Australia and Cboe Japan and have been

working to complete the migrations of these platforms to Cboe technology and extend the BIDS network

to the Asia Pacific region. We are putting in the work to make these markets better for the long term and have

already seen gains in market share. More recently, we rebranded EuroCCP to Cboe Clear Europe, once

again further unifying our businesses and laying the foundation for continued growth and expansion of our

clearing services. Owning Cboe Clear enabled us to launch our Cboe Europe Derivatives Exchange

(CEDX), which we believe we can build into a modern, vibrant, pan-European trading offering.

Cboe Europe Equities became the largest pan-European stock exchange by market share in 2022 and

continued to maintain its leadership position. This achievement was driven in part by the expansion of our

data and analytics services to help clients improve the quality of their executions and enhance their overall

trading experience across our lit and dark order books, periodic auctions and Cboe BIDS Europe.

Data is critical to the operation of our markets, development of trading strategies and to education. In

2022, Cboe became Morningstar’s preferred index distributor and became the first major global exchange

operator to join the Pyth network to bring market data to blockchain. Additionally, our new data cloud

platform is enabling our teams to handle increasing amounts of data with greater speed and efficiency,

improving our capabilities for managing, mining and analyzing that data across our global business and

sharing those insights with our customers.

Finally, through our FX markets, investors could manage currency risk and opportunity as nations

around the world responded to geopolitical tensions, supply chain issues, inflation and potential recessions.

Investors turning to one of our asset classes to hedge new uncertainty encapsulates why we do what we do at

Cboe. For decades, our exchanges and platforms across 26 markets have reliably provided a forum for

investors to express their views and manage their risk.

Operating exchanges across global asset classes invites a diverse mix of investors to learn about and

participate in our markets. Amid the largest wealth transfer in modern history, younger generations are

eager to learn more and be the catalyst for their own wealth creation. As an established market operator, we’ve

proven our ability to withstand extreme turbulence and uncertainty time and time again. We’re planning

far into the future, combining 50 years of wisdom and knowledge with our commitment to engaging with

the next generation.



Our mission is to build a trusted, inclusive global marketplace that enables people to pursue a sustainable

financial future. By investing in our people, our communities and our infrastructure, we are building a future

for the next generation. We strive to be transparent, honest and consistent in everything we do, so that our

clients and investors can rely on us to be a steady presence in an ever-changing world.

This work is only possible through the commitment of our Board of Directors and global associate

base — who are all inspired and driven each day by our purpose of building trusted markets. As we celebrate

our 50th year in business, I want to take a moment to thank each and every one of you for your continued

support and investment in Cboe. As well as all of those who have been a part of Cboe along the way.We would

not have reached this milestone without your belief in our long-term vision.

With your support, we have created an exchange like no other—the exchange for the world stage.

Edward T. Tilly

Chairman and Chief Executive Officer

Cautionary Statements Regarding Forward-Looking Information

Certain information contained in this letter may constitute forward-looking statements. We caution readers not
to place undue reliance on any forward-looking statements, which speak only as of the date made and are
subject to a number of risks and uncertainties. More detailed information about risks and uncertainties may be
found on page 34 of the Cboe Global Markets, Inc. Annual Report on Form 10-K for the year ended
December 31, 2022.
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The following description of the business should be read in conjunction with the information included elsewhere in 
this Annual Report on Form 10-K for the year ended December 31, 2022. This description contains forward-looking 
statements that involve risks and uncertainties. Actual results could differ significantly from the results discussed in the 
forward-looking statements due to the factors set forth in “Risk Factors” and elsewhere in this Annual Report on Form 10-
K. 
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• Innovating to capture growing demand for trading products and data services, globally. 

• Integrating across ecosystems to increase efficiency and better serve customers.

• Growing by accessing untapped addressable markets.



SPX Options 

Volatility Trading 

•

•

•



• S&P Global.  

o S&P. 

. 

o IHS Markit.

 

o DJI Opco. 

 

• FTSE Russell. 

• MSCI

•
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o

o

o
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Cboe Trading Technology 



Disaster Recovery





United States

Consolidated Data Plan Order 

Market Data Infrastructure Rule 

 

Equity Market Structure  



 

Digital Asset Legislation 

Europe

Capital Markets Union  

•

•

•

•

OTC Derivatives, Central Counterparties and Trade Repositories 



EU Transparency Rules  

U.S. Securities Industry 



Canadian Securities Industry 

Australian Securities Industry 

Japanese Securities Industry 

Futures and Swaps Industry-CFE and Cboe SEF 

  



Digital Assets 

Europe 



Global FX 

Broker Dealers 

Cboe Global Markets 



•
•
•
•

•

Regulatory Services Agreement with FINRA 



Regulatory Services Agreement with OCC 

Rule 17d-1 Designations and Rule 17d-2 Agreements 





Equal Opportunity, Diversity, and Pay Equity 

• to increase representation, strengthen voices, and 
build a culture of opportunity and advancement for the women of Cboe

•

•

•



Performance and Career Development 

•

•

•

•

Employee Health and Well-Being and Comprehensive Benefits Program 

Employee Engagement and Pulse Surveys, Town Halls and an Open-Door Policy 



Training and Succession Planning 

Employees 



Edward T. Tilly. 

 

David Howson. 

 

Christopher A. Isaacson. 

 

Brian N. Schell.  

  

Catherine R. Clay. 



 

John F. Deters. 

Patrick Sexton. 

Jill M. Griebenow. 

•

•

•

•
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Loss of our right to exclusively list and trade certain index options and futures could have a material adverse 
effect on our financial performance. 



General economic conditions and other factors beyond our control could significantly reduce demand for our 
products and services and harm our business. 

•
•
•
•
•

•



•
•
•
•
•
•
•
•
•
•
•
•
•

Our business may be adversely affected by price competition.  



A significant portion of our operating revenues is generated by our transaction and clearing-based business. If 
the amount of trading volume on our markets or clearing volume decreases, or the product mix shifts to lower 
revenue products, our revenues from transaction and clearing fees will most likely decrease.  

•
•
•
•
•
•
•
•

Revenues from our market data fees and access and capacity fees may be reduced due to declines in our market 
share, trading volumes or regulatory changes. 



The technology upon which we rely, including that of our service providers, may be vulnerable to security 
vulnerabililities or breaches that could harm our business and our role in the global marketplace puts us at 
heightened risk relative to other public companies. 

If we fail to attract or retain highly skilled management and other employees our business may be harmed. 



 

Intense competition could materially adversely affect our market share and financial performance. 

•
•
•
•
•
•
•
•

•



We depend on third-party service providers for certain services that are important to our business. An 
interruption, significant increase in fees or cessation or impairment of such service by any third party could have 
a material adverse effect on our business, financial condition and operating results. 

•

•

•

•

•

•

•



If an index provider from which we have a license or a service provider with respect to proprietary products fails 
to maintain the quality and integrity of their indices or fails to perform under our agreements with them, if we fail 
to maintain the quality and integrity of our proprietary indices or indices and other values that we calculate as an 
index provider, or if customer preferences change, the revenues that are generated from the trading of 
proprietary products or the calculation and dissemination of index values may suffer. 

We selectively explore acquisition opportunities and strategic alliances relating to other businesses, products or 
technologies. We may not be successful in integrating other businesses, products or technologies with our 
business. Any such transaction also may not produce the results we anticipate, which could materially adversely 
affect our business, financial condition and operating results. 



Our global operations are complex and subject us to increased business and economic risks that could 
adversely affect our financial results. 

•
•

•
•
•
•
•
•
•
•

We and our licensors may not be able to protect our respective intellectual property rights. 



Our clearinghouse operations expose us to associated risks, including credit, liquidity, market and other risks 
related to the defaults of clearing participants and other counterparties.  

Computer and communications systems failures and capacity constraints could harm our reputation and our 
business. 

•
•
•
•
•



•
•

•

•

Our use of open source software code may subject our software to general release or require us to re engineer 
our software, which could harm our business. 

Damage to our reputation could have a material adverse effect on our business, financial condition and operating 
results. 

•
•

•

•
•
•
•

•
•



•

•
•
•

•
•

Financial or other problems experienced by third parties could have an adverse effect on our business. 



We may be required to assume ownership of a position in securities in connection with our order routing service, 
which could subject us to trading losses when our broker-dealer disposes of that position. 

We may not effectively manage our growth, which could materially harm our business, financial condition and 
operating results. 

A pandemic, such as the COVID-19 pandemic, and its effects may have significant impacts on economies around 
the world. Impacts of a pandemic could also have a material adverse effect on our business, financial condition, 
operating results and cash flows



We operate in a highly regulated industry and may be subject to censures, fines and other legal proceedings if 
we fail to comply with legal and regulatory obligations. 



Legislative or regulatory changes affecting our markets could have a material adverse effect on our business, 
financial condition and operating results.



Any infringement by us on intellectual property rights of others could result in litigation and could have a 
material adverse effect on our operations. 

Misconduct by our TPHs, members, participants or others could harm us.  

Potential conflicts of interest between our for-profit status and our regulatory responsibilities may adversely 
affect our business. 



BIDS Trading’s ability to operate under its current regulatory framework is dependent upon the sufficiency of a 
novel operational and governance framework we have developed to govern our relationship with BIDS Trading 
and our ability to comply with such framework and if we fail to adhere to such framework or the BIDS Trading 
ATS is otherwise deemed a “facility” of our registered national securities exchanges, our business, financial 
condition and operating results may be adversely affected. 

.

If our risk management and compliance methods are not effective, we may suffer adverse consequences, such 
as investigations and enforcement actions from regulators, our business, financial condition and operating 
results may be adversely affected. 



Our ability to implement or amend rules could be limited or delayed because of regulation, which could 
negatively affect our ability to implement needed changes. 

Changes in the tax laws and regulations affecting us, our products and our market participants could have a 
material adverse effect on our business. 

We are subject to litigation risks and other liabilities. 



We have outstanding indebtedness and commitments, which may decrease our business flexibility and 
adversely affect our business, financial condition and operating results. 

Deterioration in our credit profile may increase our costs of borrowing money.



If our goodwill, long-lived assets, investments in non-consolidated subsidiaries and intangible assets become 
impaired, the resulting charge to earnings may be significant. 

Any decision to pay dividends on our common stock is at the discretion of our Board of Directors and depends 
upon the earnings and cash flow of our operating subsidiaries. Accordingly, there can be no guarantee that we 
will pay dividends to our stockholders. 



Certain provisions in our organizational documents and governing law could prevent or delay a change of 
control. 

•
•

•

•

•

We may not realize the expected benefits of our acquisition of Cboe Digital (formerly known as ErisX) and the 
acquisition introduces additional risks to our business due to its evolving business model. 

•
•
•
•



The characteristics of digital assets and digital asset platforms have been, and may in the future continue to be, 
exploited to facilitate illegal activity such as fraud, money laundering, tax evasion, ransomware scams and other 
types of cybercrime, as well as other technical issues, which could adversely affect the Cboe Digital business. 
Additionally, illegal activity conducted by other digital asset platforms in the digital asset space may erode trust 
in the digital asset industry which could have a broad-based negative reputational effect on the Cboe Digital 
business. 



Digital assets, digital asset trading platforms and blockchains are currently subject to many different, and 
potentially overlapping, regulatory regimes, and may in the future be subject to different regulatory regimes than 
those that are currently in effect. The current and future operation of Cboe Digital may increase our regulatory 
costs and risks, and there can be no assurance that our employees or agents will not violate applicable laws and 
regulations. 

  



Digital asset custodial solutions and related technology, including our systems and custodial arrangements, are 
subject to risks related to a loss of funds due to theft of digital assets, employee or vendor sabotage, security and 
cybersecurity risks, system failures and other operational issues which could cause damage to our reputation and 
brand. There is also legal uncertainty regarding digital asset custodian arrangements. 



Digital assets are subject to volatile price fluctuations which can impact the Cboe Digital business. 

•
•
•
•
•
•
•

•
•
•

•
•
•
•
•

•
•
•
•

Cboe Digital’s clearinghouse operations are exposed to risks, including credit, liquidity, market and other risks 
related to the potential defaults of clearing members and other counterparties. 







Share Repurchase Program 



Purchase of common stock from employees 





Management’s Discussion and Analysis of Financial Condition and Results of Operations (“MD&A”) is provided to 
assist the reader in understanding the results of operations, liquidity and capital resources, and critical accounting 
estimates and policies through the eyes of our management team. The following discussion should be read in conjunction 
with the consolidated financial statements of the Company and the notes thereto included in Item 8 of this Annual Report 
on Form 10-K. The following discussion contains forward-looking statements. Actual results could differ materially from 
the results discussed in the forward-looking statements. See “Risk Factors” and “Forward-Looking Statements” above. 

A detailed comparison of the Company’s 2021 operating results to its 2020 operating results can be found in the 
Management’s Discussion and Analysis of Financial Condition and Results of Operations section in the Company’s 2021 
Annual Report on Form 10-K filed February 18, 2022 at www.sec.gov. 

•

•

•

•

•



Acquisition of Cboe Digital 

Acquisition of NEO 

 

Options.

North American Equities.

Europe and Asia Pacific.



Futures.

Global FX.

Digital.

 

•
•

•

•
•

•

•
•



Cash and Spot Markets 

Data and Access Solutions 

Derivatives Markets 

Liquidity Payments

Routing and Clearing

Section 31 Fees 

Royalty Fees and Other Cost of Revenues 



Compensation and Benefits 

Depreciation and Amortization 

Technology Support Services 

Professional Fees and Outside Services 

Travel and Promotional Expenses 

Facilities Costs 

Acquisition-Related Costs 

Goodwill Impairment 



Other Expenses 

Non-Operating (Expenses) Income 



Overview 













Revenue

Cash and Spot Markets

Data and Access Solutions

Derivatives Markets  



Cost of Revenues  

Liquidity Payments 

Routing and Clearing 



Section 31 Fees 

Royalty Fees and Other Cost of Revenues 

Revenues Less Cost of Revenues 

Cash and Spot Markets  

Data and Access Solutions 

 



Derivatives Markets  

Operating Expenses 

Compensation and Benefits 

Depreciation and Amortization 

Technology Support Services 

Professional Fees and Outside Services 



Travel and Promotional Expenses 

Facilities Costs 

Acquisition-Related Costs 

Goodwill Impairment 

Other Expenses 

Operating Income 

Interest Expense, Net 

Other (Expense) Income, Net 



Income Before Income Tax Provision 

Income Tax Provision 

 
Net Income 







Options

 

North American Equities  



Europe and Asia Pacific

  



Futures 

Global FX 



Digital 





Cash Flow

Net Cash Flows Provided by Operating Activities 



Net Cash Flows Used in Investing Activities

Net Cash Flows Provided by (Used in) Financing Activities 



Financial Assets 

Debt 

Dividends 

Share Repurchase Program 



Lease and Obligations



Goodwill and Other Intangible Assets 

Description



Judgments and Uncertainties 

Effect if Actual Results Differ from Assumptions 
 

Income Taxes  
 
Description 



Judgments and Uncertainties 

Effect if Actual Results Differ from Assumptions 

Foreign Currency Exchange Rate Risk 

Equity Risk



Credit Risk 



•

•

•

•



•

Interest Rate Risk  

Liquidity Risk 





Opinion on the Consolidated Financial Statements 

Basis for Opinion 

Critical Audit Matter 

Evaluation of unrecognized tax benefits 



/s/ KPMG LLP 



Opinion on Internal Control Over Financial Reporting 

Basis for Opinion 



Definition and Limitations of Internal Control Over Financial Reporting  

 

/s/ KPMG LLP 













(a) Principles of Accounting

(b) Basis of Presentation

  



Revenues 

•

•

•

Cost of Revenues 

•

Segment information 
 

(c) Use of Estimates

(d) Cash and Cash Equivalents

(e) Financial Investments



(f) Accounts Receivable, Net

(g) Property and Equipment, Net

(h) Goodwill and Intangible Assets, Net



(i) Treasury Stock

(j) Foreign Currency

(k) Income Taxes



(l) Revenue Recognition 

Concentrations of Revenue and Liquidity Payments 

(m) Earnings Per Share

(n) Stock-Based Compensation



(o) Business Combinations

(p) Debt Issuance Costs

(q) Investments

(r) Leases



(s) Margin Deposits and Clearing Funds

(t)  Digital Assets Held 

(u)  Digital Assets – Safeguarded Assets and Liabilities 

Recent Accounting Pronouncements – Adopted 

Recent Accounting Pronouncements – Issued, not yet Adopted 



• Transaction and clearing fees

• Access and capacity fees - 

 

• Market data fees - 

 

• Regulatory fees - 

 

• Other revenue - 

 









Equity Method Investments 



Other Equity Investments 











Term Loan Agreement 

Senior Notes  



Indenture 

Revolving Credit Agreement 



Cboe Clear Europe Credit Facility 





Loan and Notes Payments and Contractual Interest 



Clearing Participant Deposits 

Margin Deposits 

Clearing Funds 

Interoperability Fund 



Default and Liquidity Waterfalls 



•

•

•



Financial Investments 

Digital Assets – Safeguarded Assets and Liabilities



Contingent Consideration Liabilities 

Cboe Digital Syndication Liabilities 



Debt 



Digital Assets Held 

Information on Level 3 Financial Liabilities 

Options.



North American Equities.

Europe and Asia Pacific.

Futures.

Global FX.

Digital.

 
  



Geographical Information





Stock Options 



RSAs and RSUs 

PSUs 



Employee Stock Purchase Plan 

 

Cboe Digital Restricted Common Units 



 

Cboe Digital Warrants 



Common Stock 
 

Common Stock in Treasury, at Cost 

Share Repurchase Program 
 



Purchase of Common Stock from Employees 
 

 
 
Preferred Stock 
 

 
Dividends 
 









Legal Proceedings 

Other 



Contractual Obligations 







(a)   Evaluation of Disclosure Controls and Procedures 

(b)   Management's Annual Report on Internal Control over Financial Reporting 





Documents filed as part of this report

Financial Statements

•

•

•

•

•

•

Financial Statement Schedules

List of Exhibits



















Investor Information

Stock Listing

Cboe Global Markets, Inc.’s common stock is listed

on the Cboe BZX Exchange, Inc. under the ticker

symbol “CBOE.” On December 31, 2022, there were

105,951,199 shares of common stock outstanding.

Annual Meeting

The 2023 Annual Meeting of Stockholders will be

held on Thursday, May 11, 2023, at 8:00 a.m. Central

Time, via a live webcast at

www.virtualshareholdermeeting.com/CBOE2023.

Holders of common stock of record at the close of

business onMarch 16, 2023 are entitled to vote at the

Annual Meeting. A notice of meeting, proxy

statement and proxy card or voting instructions

were provided to stockholders of record with this

Form 10-K.

Transfer Agent

Registered stockholders can access their account

online. Log on to www.shareholder.broadridge.com/

cboe to view share balance, change address,

complete certain transactions and get answers to

other stock related inquiries. You can also write or

call the Cboe transfer agent at:

Broadridge Corporate Issuer Solutions

P.O. Box 1342

Brentwood, NY 11717

Phone: 1-877-830-4936

Fax: 215-553-5402

E-mail: shareholder@broadridge.com

Investor Relations

Direct inquiries to:

Investor Relations

Cboe Global Markets, Inc.

433 W. Van Buren Street

Chicago, IL 60607

Phone: 312-786-7559

E-mail: investorrelations@cboe.com

Investor information is available on the Investor

Relations section of the Cboe website,

http://ir.cboe.com, including SEC filings, quarterly

earnings releases, webcasts and presentations, press

releases, information on corporate governance

and a variety of stockholder resources, including

historical stock information, dividend payments, an

investor FAQ and a list of analysts who cover the

company.

Corporate Social Responsibility Report

This report provides insight into Cboe’s approach to

ESG with the goal of demonstrating how ESG

practices are integrated within our strategy, business

processes and culture. You can read the report

online at https://www.cboe.com/about/corporate-

social-responsibility/.

Corporate Information

Cboe Global Markets (Cboe: CBOE), a leading

provider of market infrastructure and tradable

products, delivers cutting-edge trading, clearing and

investment solutions to market participants

around the world. The company is committed to

operating a trusted, inclusive global marketplace,

providing leading products, technology and data

solutions that enable participants to define a

sustainable financial future. Cboe provides trading

solutions and products in multiple asset classes,

including equities, derivatives, FX and digital assets,

across North America, Europe and Asia Pacific.

To learn more, visit www.cboe.com.

Independent Auditors for the 2022 Fiscal Year

KPMG LLP

Kansas City, MO




