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2022 FINANCIAL HIGHLIGHTS
Dollar amounts in millions, except per-share data

Years ended December 31, 2022 2021 2020

Operating revenue $17,220 $14,905 $13,578

Basic earnings (1) $612 $759 $739

Less: non-core items

net of recoveries
(1,248) (1,234) (1,248)

(214) (215) (336)

Sale of lease investment – – 132

(91) (69) 116 

Settlement of 2007-2012 California tax audits and  
Re-measurement of tax assets and liabilities

– 115 15 

36 24 –

Upstream lighting program (81) – – 

445 397 374

Total non-core items (1,153) (982) (947)

Core earnings(1) $1,765 $1,741 $1,686

Basic earnings per share(1) $1.61  $2.00 $1.98

Core earnings per share(1)  $4.63 $4.59 $4.52

Total assets at December 31, $78,041 $74,745 $69,372

Dividends paid per common share $2.80 $2.65 $2.55

Total shareholder return (2.5)% 13.6% (12.8)%

Total employees 13,388 13,003 13,351

2022 2021 2020

Rate base(2)  $40,629 $37,904 $34,710

Capital expenditures(3)  $5,678 $5,364 $5,536

Peak demand (megawatts) 24,345 21,190 23,133

Total system sales (kilowatt-hours, in millions) 84,218 83,733 85,399

-

(3) Capital expenditures for each year include accruals.
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Years ended December 31, 2022, 2021 and 2020

Earning Activities

Cost-Recovery Activities

Supplemental Operating Revenue Information

Income Taxes

Loss from Operations

Available Liquidity

Regulatory Proceedings

Capital Investment Plan

Decommissioning of San Onofre

SCE Dividends

Margin and Collateral Deposits

Edison International Income Taxes

Southern California Edison Company



Edison International Parent and Other

Contractual Obligations

Contingencies
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Utility Owned Storage Projects 

force majeure

force majeure

force majeure

force majeure
force majeure

force majeure

force majeure



2017/2018 Wildfire/Mudslide Events 



Post-2018 Wildfires 
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Years ended December 31, 2022, 2021, and 2020 

Earning Activities 
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Cost-Recovery Activities 

•

•

•

•

•

•

•

•

•

Supplemental Operating Revenue Information 

Income Taxes 



Loss from Operations 



Available Liquidity 

Debt Covenant 

Regulatory Proceedings 

Wildfire Related Regulatory Proceedings 

 



2021 General Rate Case Wildfire Mitigation Memorandum Account Balances 

2021 General Rate Case Track 3

 

Wildfire Expense Memorandum Account  



2020 Emergency Wildfire Restoration 

2021 General Rate Case Track 4 

Financing Order 

CSRP 



ERRA Proceeding 

2023 FERC Formula Rate Annual Update  

2022 California Arrearage Payment Program ("CAPP 2022") 

Building Electrification Programs Application 



Capital Investment Plan 

Major Transmission Projects 

Riverside Transmission Reliability Project 

Alberhill System Project 



Eldorado-Lugo-Mohave Upgrade Project 

Other Capital Investment Projects and Programs  

Decommissioning of San Onofre 





SCE Dividends 



Margin and Collateral Deposits 





Edison International Income Taxes 

Net Operating Loss and Tax Credit Carryforwards 

Inflation Reduction Act of 2022 



SCE 

Net Cash Provided by Operating Activities 
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Net Cash Provided by Financing Activities 

Net Cash Used in Investing Activities 



Nuclear Decommissioning Activities 

Edison International Parent and Other 

Net Cash Used in Operating Activities 

•

•



Net Cash Provided by Financing Activities 

Net Cash (Used in) Provided by Investing Activities 

Contractual Obligations 



Contingencies 



Fair Value of Derivative Instruments 

Nuclear Decommissioning Trust 

PBOP and Pension Plan Assets 



Nature of Estimates Required.   

Key Assumptions and Approach Used.   



Effect if Different Assumptions Used.   

Application to 2017/2018 Wildfire/Mudslide Events 



Nature of Estimate Required. 

Key Assumptions and Approach Used. 

Effect if Different Assumptions Used. 

Application to Southern California Wildfires 

Application to 2017/2018 Wildfire/Mudslide Events 



Application to Post-2018 Wildfires 

Nature of Estimates Required. 

Key Assumptions and Approach Used.  



Effect if Different Assumptions Used.   

Key Assumptions and Approach Used. 

•
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•
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•

Effect if Different Assumptions Used. 

Nature of Estimate Required. 

Key Assumptions of Approach Used. 





Effect if Different Assumptions Used. 

Nature of Estimates Required.   

Key Assumptions and Approach Used.   

Monte Carlo



Monte Carlo

Effect if Different Assumptions Used.   

SCE's financial results depend upon its ability to recover its costs and to earn a reasonable rate of return on capital 
investments in a timely manner from its customers through regulated rates. 



SCE is subject to extensive regulation and the risk of adverse regulatory and legislative decisions, delays in regulatory 
or legislative decisions, and changes in applicable regulations or legislation. 



SCE's energy procurement activities are subject to regulatory and market risks that could materially affect its 
financial condition and liquidity. 

Damage claims against SCE for wildfire-related losses may materially affect SCE's financial condition and results of 
operations. 



SCE's insurance coverage for wildfires may not be sufficient. 

SCE may not effectively implement its wildfire mitigation plans. 



SCE will not benefit from all of the features of AB 1054 if the Wildfire Insurance Fund is exhausted. 

Climate change exacerbated weather-related incidents and other natural disasters could materially affect SCE's 
financial condition and results of operations. 



The generation, transmission and distribution of electricity are dangerous and involve inherent risks of damage to 
private property and injury to SCE’s workforce and the general public. 

SCE's financial condition and results of operations could be materially affected if it is unable to successfully manage 
the risks inherent in constructing, operating, and maintaining its facilities and workforce. 



There are inherent risks associated with owning and decommissioning nuclear power generation facilities and 
obtaining cost reimbursement, including, among other things, insufficiency of nuclear decommissioning trust funds, 
costs exceeding current estimates, execution risks, potential harmful effects on the environment and human health 
and the hazards of storage, handling and disposal of radioactive materials. Existing insurance and ratemaking 
arrangements may not protect SCE fully against losses from a nuclear incident. 



SCE's distribution of water and propane gas on Catalina Island involves inherent risks of damage to private property 
and the environment and injury to employees and the general public. 

As a capital-intensive company, SCE relies on access to the capital markets. If SCE were unable to access the capital 
markets or the cost of financing were to substantially increase, its liquidity and operations could be materially 
affected. 



SCE's inability to effectively and timely respond to the changes that the electricity industry is undergoing, as a result 
of increased competition, technological advances, and changes to the regulatory environment, could materially 
impact SCE's business model, financial condition and results of operations. 

SCE's systems and network infrastructure are targets for physical and cyber attacks, intrusions or other catastrophic 
events that could result in their failure or reduced functionality. 







Opinions on the Financial Statements and Internal Control over Financial Reporting 

 
Basis for Opinions 

 



Definition and Limitations of Internal Control over Financial Reporting 

Critical Audit Matters

Contingent Liability – 2017/2018 Wildfire/Mudslide Events 



Recoverability of Regulatory Assets That Are Not Currently Reflected In Rates 
 





Opinions on the Financial Statements and Internal Control over Financial Reporting 

Basis for Opinions 

Critical Audit Matters 

Contingent Liability – 2017/2018 Wildfire/Mudslide Events 



Recoverability of Regulatory Assets That Are Not Currently Reflected In Rates 
 





























Organization and Basis of Presentation 

Cash, Cash Equivalents and Restricted Cash 



Allowance for Uncollectible Accounts 



Inventory 

Emission Allowances and Energy Credits 



Property, Plant and Equipment 

Major Maintenance 

Impairment of Long-Lived Assets 



Initial and annual contributions to the wildfire insurance fund established pursuant to California Assembly Bill 1054 
(the "Wildfire Insurance Fund" and "AB 1054") 

Monte Carlo 

Monte Carlo



Nuclear Decommissioning and Asset Retirement Obligations 



Deferred Financing Costs 



Revenue Recognition 

SCE's Revenue from Contracts with Customers 



SCE's Alternative Revenue Programs 

Power Purchase Agreements 

Derivative Instruments 

Leases 



Stock-Based Compensation 

Employee Stock Purchase Plan 



SCE Dividends 



Edison International Dividend  

Earnings Per Share 

Income Taxes 



Business Acquisition 

New Accounting Guidance 

Accounting Guidance Adopted 



Capitalized Software Costs 

Jointly Owned Utility Projects 



Variable Interest in VIEs that are Consolidated 

Variable Interest in VIEs that are not Consolidated 

Power Purchase Agreements 



Unconsolidated Trusts of SCE 



Recurring Fair Value Measurements 



SCE 



SCE Fair Value of Level 3 

Level 3 Fair Value Uncertainty 

Nuclear Decommissioning Trusts 



Edison International Parent and Other 

 

Fair Value of Debt Recorded at Carrying Value 

Long-Term Debt 



Liens and Security Interests 

Credit Agreements and Short-Term Debt 



Short-term Term Loans 

Commodity Price Risk 

Credit and Default Risk 



Fair Value of Derivative Instruments 



Financial Statement Impact of Derivative Instruments 

Notional Volumes of Derivative Instruments 



•

•

Deferred Revenue 



Current and Deferred Taxes 



Net Operating Loss and Tax Credit Carryforwards 



Effective Tax Rate 

Accounting for Uncertainty in Income Taxes 



Unrecognized Tax Benefits 

Tax Disputes 

Accrued Interest and Penalties 



Employee Savings Plan 

Pension Plans and Postretirement Benefits Other Than Pensions 

Pension Plans 







Postretirement Benefits Other Than Pensions ("PBOP(s)") 





Plan Assets 

Description of Pension and Postretirement Benefits Other than Pensions Investment Strategies 



•

•

•

•

Determination of the Expected Long-Term Rate of Return on Assets 

Capital Markets Return Forecasts 

Fair Value of Plan Assets 



Pension Plan 





Postretirement Benefits Other than Pensions 



Stock-Based Compensation 



Stock Options 



Performance Shares 

Monte Carlo



Restricted Stock Units 



Nuclear Decommissioning Trusts

Edison International Parent and Other's Investments  



Regulatory Assets 



Regulatory Liabilities 



Net Regulatory Balancing and Memorandum Accounts 



Power Purchase Agreements 



Other Commitments 

Indemnities 



Contingencies 

Southern California Wildfires and Mudslides  





External Investigations and Internal Review 



Litigation 



Settlements 

SED Agreement



Loss Estimates for Third Party Claims and Potential Recoveries from Insurance and through Electric Rates 





2019 Saddle Ridge Fire

2020 Bobcat Fire 



2022 Coastal Fire  

2022 Fairview Fire  

Loss Estimates for Third Party Claims and Potential Recoveries from Insurance and through Electric Rates





Environmental Remediation 



Nuclear Insurance 



Leases as Lessee 





Leases as Lessor 

Common Stock Issuances 



At-the-Market Program 

Preferred Stock Issuances

Preferred and Preference Stock of Utility 







Internal Control—Integrated Framework





SCE – Public Utility 

Edison Energy – Energy Service Provider 



Safety 



Diversity, Equity and Inclusion

Workforce Continuity



CPUC 

FERC 

CAISO 



NERC 

OEIS 

Nuclear Power Plant Regulation 

Other Regulatory Agencies 



Compliance with Government Regulations 

CPUC 





 

FERC 

Retail Rates Structure and Residential Rate Design 



Natural Gas Supply 

CAISO Wholesale Energy Market 











Pre-AB 1054 Cost Recovery 

2019 Wildfire Legislation 

AB 1054 Prudency Standard 

Wildfire Insurance Fund 



Reimbursement from Wildfire Insurance Fund and AB 1054 Liability Cap 





 



 



Mission Canyon 



































Dividends Received 

Dividend Restrictions 

Long-Term Debt 



Credit Agreements and Short-Term Debt 

Equity



Preferred Stock Issuance 







EDISON INTERNATIONAL

Annual Meeting 
The annual meeting of shareholders will 

 

The proxy materials and information on 
how to attend the annual meeting are 
available on our website at
www.edison.com/annualmeeting. 

Corporate Governance Practices 

practices is available on our website at  
www.edison.com/corpgov. 

Stock Listing and Trading 
Information

issued Trust Preference Securities,
which are listed on the New York

Transfer Agent and Registrar

maintains shareholder records, is 
the transfer agent and registrar 

stock and Southern California 

anytime at shareowneronline.com by 

Shareowner Services, (800) 347-8625, 
between 7 a.m. and 7 p.m. (Central 

with a representative (or to use the 
interactive voice response unit 24 hours 
a day, seven days a week) regarding:  

• 
• 
• 
• 

• 
• 
• 
• notices of, and replacement of, 

• 
Reinvestment and Direct 
Stock Purchase Plan, including 
enrollments, purchases, withdrawals, 
terminations, transfers, sales, and 
direct debit of optional cash for 

• 
information.

Inquiries may also be directed to: 

1110 Centre Point Curve, Suite 101 

Fax: 
(651) 450-4033 

EQ Shareowner Services 
www.shareowneronline.com 
 
Investor Relations 
www.edisoninvestor.com  

invrel@edisonintl.com  
Phone: (877) 379-9515 
Online account information: 
www.shareowneronline.com 

Dividend Reinvestment and   
Direct Stock Purchase Plan 

stock Dividend Reinvestment and 
Direct Stock Purchase Plan are 



2244 Walnut Grove Avenue
Rosemead, CA 91770
www.edison.com
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